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THE LIBERTY 
FISK & ROBINSON 
AMERICAN BANK S ance NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1195 Reorganized 1819 


Engravers s# Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED’ STYLES 











OFFICERS: 
WARREN L. GREEN, 
D. E. WoODHULL, - 
JOSEPH FLEMING, - 
Ouas.L. Lex, - «+ « 
FRANK K. JOHNSON, - 

TRUSTEES: 

T. H. FREELAND, Chairman of the Board 
Edmund OC. Converse 
Warren L. Green 
Phineas C. Lounsbury 


° President 
° Vice-President 
- Vice-President 


A. a Sarctski 





Members of ae and Baltimore Stock 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


nee VA, 


Baltimore Corresponden 
MIDDENDORD, WILLiIams & Co 





Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 
BANKERS, 
Corner North & Fayette Streets, 
BALTIMORE, MD. 


Richmond Correspondents: 
JOHN L. WILLIAMS & SON, 


Chase National Bank 
Clearing House Building 
Cap. &Surp., $9,436,000 Deposits, $63,345,000 
A, B. HEPBURN, President 
A. H.WIGGIN,Vice-Pres. K. J.STALKER, Cashier 





Directors: 
Henry W.Cannon. Chairman. James J. H 
Ctiver. Ty 1. Payne George F. yy Johind: Waterbury 


Schley 
ibert EL Wiavin George ¥. | - ae. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


Government Bonds 
Investment Securities 





4H 
NEW YORK- BOSTON- CHICAGO | 





The National Park Bank. 
ot New York. 


ORGANIZED 1856, 


Capital $3,000,000 00 
Surplas and Profits........... 8,645,154 03 
Deposits May 20, 1907 102,615,140 03 


RICHARD DELAFIELD, 
PRESIDENT. 


eee neeeeeeeereeseseseeereee 


GILBERT G, THORNE, JOHN C. McCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 

JOHN C VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A, MAIN 
ASST. CASHIE/L ASST. CASHIER. 


BRED’K O. FOXCROFT asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


= = = $3,000,000 
= = = 3,000,000 


Capital, 
Surplus, 





Francis Ralston Welsh, 





INVESTMENTS. | 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 

328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANH, 
23d Street and Sixth Ave,, 
New York, 


$1,000 000 
1000 000 


Capital 
Surplus - 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 











ACCOUNTS INVITED. 


NEW YORK, 
Capital, Surplus - s00. Bygetses Profits, 
0,0 
Aa gt B. SCHENCK. President. 
D. G. RELD Sh | dent. 
CHARLES. w.  HLRCKS JAMES Vv. LOTT 
a Vice- Presiden: ‘ashier. 
NRY P. DAVISON, FRED'K' P. nal 
po Exec. Com. 
DIRECTORS: 


Geo, F. Baker, E, C. Converse, 
Heart, Tinker T. A. — 
. C. Yo ¥. LE 
Daniel G. Rei H. ,;- * 
aries A. Moore, Artbur F. Luke, 


J. Rogers Maxwell, 
Ambrose Monell, 


Gharivs H. Stout, Fred’k B. Schenck. 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 





Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and other 
INVESTMENT SECURITIES. 
PHILAD! represented by 


James H. an 421 Chestnut St, 
CHICAGO, seqeccented 5 ,> 5 DRAKE, 
Continental National Bank Building, 


Our list of Investment Securities sent on application, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital - $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
George E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN IseLix Jz. Cuas. A. Prapopy 
FREDERIC W. STEVENS SaMUBL WOOLVERTOR 
ALEXANDER H. Stevens CHARLES H. Twrep 
W. Rutan RooanvaL?® Tuomas Dewey 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 
“WALL STREET CORNER BROAD, 
NEW YORK, 

Drexel & Co., |Morgan,Harjes&Co. 
Cor.of 5th & Chestnut Sts| 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMES110 AND FOREIGN BANKERS. 
pooght and soostved can lees tO ree cnoweaon 
pe sits. Foreign Exchange, Commercial Credits, 


le Transfers. Circular Letters for Travelers 
available in ali parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 
No, 22 OLD BRUAD STREET, - - LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila. Boston & Baltimore 8t’k Exch’s. 





B ll first-class 1 
my Dent Securities on com- Investment 
of abe, Bankers, Corpora- Securities. 


tions, Firms and individuals 
on favorable terms. Collect 
s drawn abroad on all points tn the United 

and Canada; and drafts drawa in the United 

tes on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
and make cable transfers Pon all 


Buy and sell Bills of Exchange 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and nezotiate and 
issue |.oans. 

Bills of Exchange, Sirgreabte Transfers, 
Letters of Credit, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mailet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 
Agents for tee Bank of Australasia. a British 
Guiana Bank, Demerara, etc., e 
eneunane LETTERS OF ,— 
Available throughout the United States. 





August Belmont & Co.,|" 


BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. KOTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto KUROPE, Cuba, and the 





other West Indies, Mexico and California. 


Execute orders fer the purchase and sale 
ot Bonde and Stocks. 





CERTIFICATES OF DEPOSIT 
Letters 
ot Credit. Rraveiers Mrodite, — --G- 

| parts of the world, 
BROWN, SHIPLEY & CO., LONDON, 





‘TAILER & © 
27 Pine Street, New York 
BANKERS 


LN VESTMENT 
SEOQURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 





Transact a Ueneral Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 30 Pine Street, New York, 

No, 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Kepayment. 


Exchange on London Rt Berlin, 
Zurich and St 


CREDITS OPENED AND PAYMENTS MADE BY CABL? 
Paris House—MUNBOE & CO. 








Cuyler, Morgan & Co., 
44 Pine nn” York. 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO.., 


BANKERS, 
54 WALL STREET, NEW YORK, 
Members ot the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 














Heidelbach. Ickelheimer & Co..' 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Seld. 


Issue Commerciai and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 Wliliam Street, - - + New York. 
Members New York Stock kxchange. 
Correepondents of Messrs. 

Fruhling & Goschen, Lendon, 

Job, Herenberg, Uossier & Co., Hamburg. 
Marcuard & Co., Paris. 

Bremer Bank, Filiaie Dresdner Bank, Bremen. 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVES1 MENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY £0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORKESPONDENTS OF 
Seligman Brothers, London, 
| Seligman Freres & C le,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calltornian Bk., Lt.,SanFrancisco 








Redmond s.€o. 


33 Pine Street, New York 


Cables ** Mimosa’ 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





GraHnam & Co. 





BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
edit and Travelers’ Cheques 














issue © cial & Ti Credits. 
Bay and Sell Bills of E xchange. 
Cabie Transfers and | sriti 
LawrenceTurnure&Co.;|MOSLE BROTHERS, 
Bankers, 16 & 18 EXCHANGE PLACE, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Ce. 





NEW YORE. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIQ BROTHERS Bankers 
LONDON 
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Bankers. Bankers. Bankers, 

Wm. A.Read&Co. | Millett, Roe& Hagen 

Lee, Higginson & Co., 3 Broad Street, New York, 
44 State Street, BOSTON. Investment Securities. icatiis te 

CHEERED GHCEES, 25 NASSAU STREET, HIGH-GRADE BONDS 
The Rookery. NEW YORK, 
43 State St. 203 E. German St. 205 ba Salle st. | Members New York Stock Exchange, 


BOSTON, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


Boston, 10 Post Office Square, 





Plympton,Gardiner & Co, 


Members New York and Chicago Stock 
Exchanges 


27 William 8t.. New York 


232 La Salle 8t., 50 Congress St., 
Chicage. Boston. 


Conservative Investments. 
LISTS ON REQUEST 





N. W. HARRIS & CO. 


BANKERS 


Pine Street, Corner William 
NEW YORK 


N.W. Harris & Co Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchang 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 


also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues, 


111 Broadway $85 Congress St Ist Nat.Bk.Bldg 
NEW YORK BOSTON CHICAGO 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King 8t., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 














Private wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL 8T., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 


Company. 
Financial es of the Automatic 
Company. 


Members: 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA, BEADING, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNKSS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 


aD 


Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


85 Wall Street NEW YeRK 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAG® 


28 State St,, BOSTON 





421 Chestnut St., PHILADELPRIA 





H. B. HOLLINS & CO. 
Cor, of Wall! and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 








BIRD S.COLER, LEONARD H. HOLE. 


Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 





N. W. HALSEY & CO,, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicavo, San Francisco 





NEW YORK PHILADELPSIA 


E. D. SHEPARD & 00, 


BOSTON LONDON 


Stern & Schmidt, 
atts Inv CtMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 

Members N Y. Stock, Cot¢on ard Coffee 
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Eoreigu. 


Ganadinan Banks. 





DEUTSCHE BANK, 


‘ BERLIN, W. 
Behrenstrasse 9 to 13, 


GAPITAL..........---------- ---- $47,619,000 
M. 200,000,000. 
RESERVE 


M. 100,000,000. 


Dividends paid during last ten years: 
10, 1034,11, 11,11, 11,11, 12,12, 12 per cent 








Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 7 
LONDON, E. C, 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 


Subscribed Capital............ ~----$4,761,000 
M,. 20,000,000 

Paid-Up Capital............-.. <-<---$4,190,000 
M, 17,600,000 

Reserve Fund.........-.---- <<<-e00 $698,000 
M, 2,932,000 


HEAD OFFICE: 
BERLIN. 


Branches 
ARGENTINA: Bahla- a Bell-Ville, Buenos 
Alres, Cordoba, Tucuman, 

BOLIVIA: La Paz, Oruro. 

GHILI: Antofagasta, Concepcion, Iquique, 
Osorno, Puerto Montt, Santiago, Temuco, 
Valdivia, Valparaiso. 

ad Arequipa, Callao, Lima. 





RUGUAY: Montevideo, 
SPAIN: Barcelona, Madrid. 
Buls sent for coliection, negotiated or 
advanced upon, 
Drafts, cable-transfers and letters 

of credtt issued, 
London Agents, 

DEUTSCHE BANK (BERLIN) LONDON AGENCY. 

4 GEORGE YARD, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851, 





BERLIN, W. 
43-44 BEHRENSTRASSE, 
FRAN EFORT-ON-M., LONDON, E.C, 
ROSSMARKT 138. 53 CORNHILL. 
Telegraphic Address, Discontoge, Berlin 
Discontoge, Frankfurtmain. 
- - Schwolde, Bremen. 
° aa Scondito, London. 


BREMEN, 
STINTBRUCKE 1 





CAPITAL, fully paid, - $40,476,200 
M, 170,000,000, 
RESERVE, - - - - $13,712,526 


M. 57,590,611. 


Wtth the ualimited personal liabtitiy of 
the following partners. 
. SCHOELLER, | J. HOETER, 
SCHINCKEL, | E. RUSSELL, 
BSALOMONSOUN, | F. URBIG, 


BRASILIANISCHE BANK) 
FUR DEUTSCHLAND. 


| M 10,000,000 00 
Head Office: HAMBURG, 





Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, | 


PORTO ALEGRE. 


BANK FUR CHILE UND 
DEUTSCHLAND. 


CAPITAL..... eerccccocccscce! M 10,000,000 00 


HAMBURG with branches in CHILI (Banco de 
Chile & Alemania); Antofagasta, Concepcion, Santiago, 
Temuco, Valdivia, Vaiparaiso, Victoria; and in 
BOLIVIA (Banco de Chile & Alemania, Seccion Bolivi- 
@ns). La Paz and Vruro. 


The above-named banks, 
im Europe by the 
Direction der Disconto-Ge sell schaf 
BERLIN, BREMEN, FRANK&ORT--M. t LUNDON 


founded and represented 


$23,810,000 


Capital, Paid Up - =< 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
atte Subscribed ....... -<--------$7,500,000 
1D Ul ncoqnndsccceseesonsonsseon ET 
fae Fund-..-. 
$5—2£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 234 Per Cent. 
At 3 to 7 Days’ Notice, 2% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, recelves money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable securities, 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES, 


PARIS, 
9, rue Pillet-Will 


NEW YORK, 
25 Broad Street. 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Fr. 62,800,000 


Surplus, - - - - « Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 


Behrenstrasse 32-33 and Franzosische-Strasse 42 


Telegraphic Address*—Handelschajt, Beriin. 





ESTABLISHED 1856 





| Banking Transactions of Every Description. 





M.100,000,000 
M. 29,000,000 


Capital, - - - 
Reserve, - - = 





The National Discount 
Company, Limited. 





35 CORNHILL, - = LONDON E.C. 
Cable Addrese—Natdis., London, 
Subscribed Capital ......-......... $21,166,625 
Paid-U p Capital... 4,233,325 
Reserve Fund 2,000,000 


($5<-£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 244 Per Cent Per Annum. 


| At 3 to 7 or 14 Days’ Notice, 2% Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates agivertised 
from time to time, and for fixed periods upon 
terms to be especially agreed upon, 


deutsche Bank in Hambere. meten Loans granted on approved negotiable securities, 
' 


Nord 
HAMBURG, offer tacir services for every 
@ reguiar banking transactions, 


PHILIP HAROLD WADE, Manager, 





BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in - $14,400,000.00 

REST - = = = =  11,000,000.00 

UNDIVIDED PROFITS, 159,831.84 
Head Office—Montreal. 


Rt. Hon Lord Strathcona and 

Mount Royal,G.C. M.G...Honorary President 
Hon, Sir George A. Drummond, K.C.M.G.Prest. 
E, S. Clouston,..Vice-Prest. and General Manager 





NEW YORK OFFICE. 
NO, 31 PINE STREET. 


R. S HEBDEN, 
Ww. BOG, 


}acents. 
J. T. A MOLINEUX, 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trave 
— Credits available in any part of the world 
issue drafts on and make collections in Chicago an 
throughout the Dominion of Canada. 





London Office, No. 46 & 47 Threadneedle St 
F. W. TAYLOR, Manager. 


¥orveign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England. 











Telegraphic Address: Cinnabar, London, 
ESTABLISHED 1836, 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E H HOLDEN, M.P, Managing Director 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange, 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 





AND 


os 


Chartered Bank of India, 
Australia and China 
Gated cncanccecesscocnsasnees $6,000,000 
Reserve liability of stockholders.. 6,000,000 
Reserve fund .375,000 
Undivided proiits, 1906.... 465,000 
DRAFTS, CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 
G. Bruce-Webster, Agent, 

88 Wall Strect. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 


Paid-up Capital (Hong Kong Currency)...$10,000,000 
Reserve Funds fin Gol as ty pe 21,000,000 
000 


Un Silver. 11,000, 
Reserve Liability of Proprietors......... - 10,000,000 


GRAN ) KAPTS, ISSU K LETTERS UF CKEDIT, N B@UTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO 


WADE GARD'NER, Agent, 60 Wall St, 


INTERNATIONAL BONRING 
CORPORATION. ** ft5 Yoru." 


CAPITAL & SURPLUS, 98, 200. 000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, Singapore, 
Canton, Hong Kong, Manila, Shanghai, Kobe, 
Yokohama, San Francisco, ow of Mexico, Wash- 
ington, D. C. Panama, 


H. SCHERER & Co., 
BANKERS. 
Collections, eg a and Investmenj 


MEXICO. 
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Canadian Banks. 


Banks anf Baukers. 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL ......c00000 $10,000,000 
BUBPLUG.....cccee ceccessceesscseees 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B. WALKER, Agents 
an 5 and Contivental Ex- 


A velers SOreaite gy a yt 
a 
meses netonrcmsss 


LONDON OFFICx—2 Lombard Street, E.C, 
BANKERS I: GYEAT BRITAIN: 
The Bank of England, 

The Bank of scotland, 

Lloyds Bank Limited. 

Union of London and Smith’s Bank, Limited, 


The Bank of 
British North America 


EsTABLISHED IN 1886, 
INGORPORATED BY ROYAL CHARTER Im 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, . .. . 460,000 Sterling 


HBapb Ovrice: 
5 Gracechurcb Street. London, E. C. 
—_— York Office: 52 Wall Street 
-M.d. ‘, _—_— Agents. 
W. T. OL 
Buy and sell Guinn e reo a Exchange 
end Cable Transfers; G Commercial and 


Buy and Sell Leeectins,s 








ue D 
all parts oft the United States and Canada. 


, 
Merchants’ Bank of Canada. 
a OFFICE: MONTREAL. 
GAPE A Be cossocnceccasnacsoce sos 06 $6,000, $98 
Rest ane Wadivided Profits.. ... 4,034, 
NEW YORK OFFTIOE: 68 and 65 Wail &. 
W. @. BMamsay, Agent. 
118 branches in the Provinces of Quebec. Ontario, 
Manit “Baskatobo wan, Alberta ‘and British Co- 
fombia. Hy for effecting prompt collec 
tions n Buy and sell Ster! change 
and Cale Transfers. Issue and Tra 
elers’ Credits, availabie tn any part of the word. 





Lensden Agents—Koyal Sank of Scotland. 





The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 


Eoreigu 
Anglo-Austrian Bank, 


LONDON: 31 Lembard 8t., E. C. 
VIENNA: I, Straechgasse 


BRANCHES: 


Aussig, Bodenbach, Brunn, Bud 
Constantinople (Coenca, Amar & 
Pilsen, Prague, Teplitz,  - aceaeeees 











ie), 





Trautenau, Tries 

ESTABLISHED 1963 
Capital, Paid up, . . . K 60,000,000 
Reserves, ... . + - 12,000,000 





Tdegraphic Addregg: 
Conjunctus, London Anglobank, Vienna 


The English Association of American 
Bond & Share Holders, Ltd., 


6 GREAT WINCHESTER STREET. LONDON, 





Acts as my: in England for American and 
Canadian liway and Industrial Companies. 
Trustees and Directors. 


ALFRED W, Sutra Uhairman 
Lerp WELBY, W. LieDLEY, T. REYNOLDS—Lenden 
t. P. FowLER—New York 


The Association's Agents in America and Can 
ada are The Merton Trust Co and the Bank of 
Montreal. 


THOMAS LINDLEY, Secretary 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 








Fereign Cencluded em next page 





Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BABING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





Atchison Topeka & SantaFeRy.Co. 
CONVERTIBLE 5% GOLD BONDS 


Dated June ist, 1907. 
Due June ist, 1917. 


Special circular sent on request. 





..| JACKSON & CURTIS 





1 Nassau Street 19 Congress Street, 
New York Boston 
Homer LORING 8 D. 


SG eioee Suimpann, } Special 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, Boston. 





INVESTMENT BONDS 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SBCURITIES. 
Bills of Exchange, Letters of Credit, 


MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In 
terest allowed on deposits, 


Nassau and Pine Streets 


New York 
15 Congress St. 421 Chestnut 86, 
Boston Philadelphia 





—— 


Geo. A.Fernald &Co, 


Members Boston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 


Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREB? 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Conenaes SY 





a 


Tucker, Anthony & Co, 


BANKERS & BROKERS, 
S53 STATE STREET, 
BOSTON. 
Members —- ~ and New York Steck 





SIMON BORG & CO., 


BANKERS, 
Members of Now York Stock Eachange. 
Ne. 20 Nassau Street, New York, 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA. NEW YORK, 











INVESTMENT SEOURITIEG, 
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Foreign. 





BCniladelphia Bankers and Brokers 





National Bank of Cuba 


Havana, Cardenas Cienft ° 
—— Sagua ia Grande, Ee. . 


Galiano ba. 
GENERAL. BALANCE SHEET DECEMBER 31 190. 
ASSETS 


135,064 83 
548,169 59 $4,683,234 42 


















































Cash— 
4 $4, 
Banks and Banke 
Bonds and Stocks Owned— 


Government Bonds. ...... $2,585,135 82 
City of Havana Bonds.... 1,096.255 24 
Other Bonds and Stocks... 88,603 33 3,769,994 39 
Loans, Discounts, Time Bills, te »escee 10,496 .331 64 
Furniture and Fixtures............... 73.171 
bee 377 853 03 
Se SD anatinanadbidduecsiea 74,044 63 
WE nconucsnceesocawsntinnnmanaial $19,474,629 14 
LIABILITIES. 
Gee .cocccccceccoseed $5,000,000 00 
MINED. coccccescoeccece 500,000 00 
a — Profits ...... 263,735 22 o0.708.738 22 


3,710,893 92 
TOR. .cccccccccccccccccccccccccse $19,474,629 14 


a Deduct $200,000 4% semi-annual dividend, pay- 
able January 1, 1907. 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 








Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


VAN oss & Co. 
THE HAGUE, HOLLAND, 


Piace American investments in Europe. 


Te). Address, Voco 
Codes, Harttield’s Wali St., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
307 Monadnock Block 
Chieago 





11 Poultry Cheapside 
Loadon, E. 


FOREIGN FUNDS 


Fer Investment in the United States, 








5 Bankers 


FIRST “NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 
OFFICEKS 
Parmp Voor. Jz, Pres. HENRY KLOES, Cashier. 
Ww. BrczLow, V.-Pres. Oscam KASTEN, Ast.Casb. 
Faxrp. T. Gets, Ven Pres. 4%. J. ooums Ass’t Cash. 
W. Book. Ast.Cas 
w.c. Hass Mar. boreign & “Gavings Dept. 











W. M. Ladd C, E. Ladd J. W. Ladd 
LADD & TILTON 
BANKERS 


PORTLAND - - - OREGON 
Est#bi shed 1859 


Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books is-ued on Savings Deposits 
loterest paid on Time Deposits 


ee 
EF inancial. 


Adrian H. Muller & Son 
AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 65 WILLIAM STBRERT 
Cerner Pine Street. 








E. W. CLARK & CO..| J. w.SPARKS & CO., 
PHILADELPHIA BANKERS, 
32) Chestnut Street. — Chestnut and ay Jamon ae 
Members +~— — New bey a Exchanges S1LADELPELA 0} CHA N 
. CLARE, Dopex & Co., GHIGAGO BOARD OF TRADE 
Hew Yore Correspondents {Finer Napt Bae Investment Securities 








Private Wires, N.Y., Pittsburgh, Chicago 





Battles, Heye & Harrison 
SANKERS AND BROKERS JOHN H. McQUILLEN & CO. 
DEALERS IN HIGH-GRADE UNLISTED | Members Paiaisighte Steck Bachenge 
AND INACTIVE LISTED BONDS | ; : 
FOR INVESTMENT PURPOSES | Syracuse Rapid Transit 
131 South 5th Street 62 Broadway) Stocks and Bonds 
PHILADELPHIA NEW YORE _ 104 South 4th Street, PHILADELPHIA 





H. 8, HopPmr, 
by SF rs of Philade!phia Stock Exchange. 


Benj. C. Warnick & Co... Wm. G Ho per & Co., 


grey eerie » Shdetiatin p,,_ STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


{nvestments receive our special attention. Infer- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


141 South 4th Street, - 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND 8TOCK,. 
Send for our Otrcular. 














| Engineers, 


Accountants | 
H. M., Brinckerhoff, 


formesiz Genera! Manager and Elect: 
er the Metropolitan West Side he 
vated aR. Chicago, 


ASSOCIATED WITH 
Wm 


Barclay Parsons, 


Consulting Engineers 
60 WALL S8T., 








Arthur Young & Co. 
Certified Public Accountants 


(ALLINOIsS) 
New York, 30 Pine Street on poe 
Chicage, 1315 Monadnock Biock 
Kansas City, 701 New York Lile Bide. 
Pittsbargh, 1702 Farmers’ Bank Bldg. 


Examinations, Design, Construction and 
Operation 
ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 








LYBRAND, H. M. Byllesby & Co. 
a. ates & Incorporated 
GOMERY INEERS 
Certified Public Accountants ENGIN 
(Pennsylvania) D ESIG N, CONSTRUCT AN tg 
Land Title Bullding HYDRAULIC AND GAS PLANTS 


Ee _ eX AMINATIONS and REPORTS 
LOOMIS, CONANT & CO. . 





CERTIFIED PUBLIC ea veneve American Trust Building, CHICAGO 
‘el, 4068 Broad. Oklahoma City, Oklahoma. Mobile Ala. 


San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Investigations and Reports on Electric 
Railway. Gas, Electric Light and Power 
ransmission Properties for Financial In- 
stitutions and Investors, 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 








JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Breadway, New York, 
189 LaSalle Street, Chicage. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John, 


Knickerbocker Audit Co., 








Designed and Built. 
45 William Street, . 
CHAS GRISWOLD BOURNE, President J. G. WHIT & OO. Li ited, 


Telephone Conneetions 
Finauctal 


TRACTION. GAS & ELECTRIC 


FINANCE CO. EXAMINATIONS 
JOS. B. MAYER, President, 


11 Pine Street REPORTS 


We will Purchase or Finance Electric Rallwsyn ‘BEADLE & MAXWELL 
Lighting and Gas Properties GAS and ELECTRIC ENGINEERS 


9 Cloak Lane, Cannon St., E. C. 
Canadian Correspondents: 
CANADIAN CO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I. 











45 








LARGE PROPOSITIONS PREFERRED. | 82 Beaver Street NEW YORK 
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Bankers and Brokers outside New York. 
BUFFALO. LOUISVILLE. PITTSBURGH. 





MEADOWS, WILLIAMS & (CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO. N. Y. 





ROCHESTER. N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Kochester Stock Exchange. 


Members: ; 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








MILWAUKEE 


5 0 N DS MUNICIPAL 


COBPORATE 
AND LOCAL 
CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, + * WISCONSN 


INDIANAPOLIS 


JoserH T. Evuiotr & SOns, 
Investment Securities 


lis Stock Exchang 
INDIANAPOLIS 




















Members Indi 


American Nat Bank Bldg. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'8, 











PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 























ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS, 


THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 


METROPOLITAN INVESTMENT OO. 











WOOD & BOWEN, 


LOCISVILLE, KY. 
INVESTMENT SECURITIES. 


Municipal and Cerporation Bonds 


BIRMINGHAM. ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 














Steiner Brothers, 
BANKEKS AND BRUKERS, 
Birmingham. Alabama. 


Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 


NASHVILLE. 


Dealer in 
NASHVILLE 8TREEY RY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 
Telephone and Street Railway 
Securities, 

NASHVILLE, TENN 
NASHVILLE—TENN. 
STOCKS AND:BONDS 


THOS. PLATER & CO., 
BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON SLUCK EXCHANGE 





























New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Sold, 


W. J. HAYES & SON, 


CLEVELAND, OHIv. BOSTON, MASS, 








PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, RB. I. 





Transact a general banking buginess. Bonds, 
Stocks and Local Securities. vate wires to 
New York, Boston and Philadelphia. 








NEW JERSEY. 
EDWIN R. CASE, 


BSTABLISHED 1880 
NEW JERSEY SECURITIES, 





ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1871. 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 





ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








15 EXCHANGE PLACE 





GEO. B. EDWARDS President, Charieston, 5. 0., 


Telephone 751, JERSKY CITY. 


BOND HOUSE OF 


H. P. Taylor & Company 


948 Fourth Avenue, PITTS BURGE 





We will Buy 


Indianapolis & Vincen. Ry. 7s, 1908 
WwW. J. Black & Co,, 


Members Pittsbu: gh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURGH. 


We Bay and Sell 


INVESTMENT BONDS 
(WO STOCKS) 








Correspondence Selicited 


Municipal and Corporation 


Securities Co. 
ot Pittsburch, Pa. 
James 8S. Kuba, L. L. M’ Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 


SOUTHERN. 











MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA, 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment se- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Bullding. 


Davenport & Co., 


BANKERS AND BROKESBS, 


RICHMOND. VIRGINIA, 
ESTABLISHED 1860, 7 

li d and ipformation fur 
Municipal and Raik 





Aa 


Cor ta 
nished about Southern State, 
road Investment Securities. 
Kaference—bank of New York. N. B. A. 


SALTIMORE. 


William Wilson & Sons. Wlsoa, Colston & Co, 
Zatablished 1302. Established 1867. 


Wilson, Colston & Co., 


Members of Baltamore Stock Exchange, 
BANKERS, 

316 E, Baltimere Street, Baltimore. 
Investment aad M us Securities 
specialty, aud whole issues handled. Exceptional 
taculities for dealing classes of Southern 


in ali 
Loans on Collateral Seourities negotiated 





en 
—— 

















vu 


THE CHRONICLE. 


, VOL L¥xxVv. 





Bankers and Brokers outside New York. 





CINCINNATI. 


CHICAGO. 


ST. LOUIS. 





City of Charleston, W. Va, 


414% Improvement Bonds 
due 1927-1941. 


This Issue Is a direct city obligation. The indebt- 
edness {s limited to 2 % % of the assessed valuation. 

Oharleston Is the capital of the State. 

Full particulars on request. 


Weil, Roth & Co. 


139 East Fourth Street, 
CINCINNATI 


W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 

Companies. 
CINCINNATI, - - 


EDCAR FRIEDLANDER 
f DEALER IN 

Cincinnati Securities 
OINCINNATI, - - -«. - OHIO. 





OHIO, 











DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 


——— 








4 








SEATTLE. WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and (Corporation 
BON DS 
BANK STOCKS 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


WESTERN UNION BLOG. CHICAGO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 
139 MONROE STREET, 


CHICAGO, ILL. 


New York Stock Exchange. 
New Neorg Gouge xchange, 





Now Sork Broduce tenance. 
Ching 3 board of ‘Trade. ce, 


A. G. Becker & Co., 


(TNCORPORATED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts., Chicago, 











CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIG SERVICE CORPORATION 
BONDS 


Garfield Buliding, - Cleveland 








— 





—_— 


PORTLAND, ORE, 





MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 

BONDS 


PACAFIC COAST SECURITIES A SPECIALTY 








LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, Schoo! District and Corperation 


THEY PAY A BETTER RATE OF INTEREST 
TNAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 





Correspond wth us 


Adams-Phillips Co. 


LOS ANGELES, CAL. 


WM. R. STAATS CO.. 
CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 
TO NET 4 TO 6 PER CENT 


LOS ANCELES PASADENA 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES SIOCK EXCHANGE 
LOS ANCELES 








Hayden, Miller & Co. 


Investment Securities 


Citizens Buildiag. CLEVELAND, 0. 








KANSAS CITY, MO. 
H. P. Wright Investment Co, 


Established 1885 
Municipal and Corporation 
BONDS 





Missouri and Kansas Securities a Specialty 
Monthly Offerings Seni on Request 


ORTHWEIN, McCRUM INVESTMENT 
COMPANY 
Kansas City. Mo. 
K.0. Ry. & Light Securities 
DEALERS Local Bank Steeks 
IN Kans & Mo. Municipal Bonds 





25 BROAD STREET NEW YORK, 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


1 Wall St., NEW YORK. 


New York Stock Exchange. 
Chicago Stock Exchange. 
St. Louis Stock Kxchange. 


Members: 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Steck Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th St. - - - ST, LOUIS 





——» 





Finaucia. 


New Orleans 
Real Estate, Mortgage & 
Securities Company 
213 CAMP ST., - NEW ORLEANS, LA. 








CAPITAL PALD IN, $600,000 





Dealers in 
Southern Municipal Securities 
and Real Estate Loans 





The South to-day presents the promise of 
the greatest industrial advancement 








MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 








CEO. B LANE, 








C.B. VAN NOSTRAND, 


36 WALL STREET, 


investment Securities 


Commercial Paper and Investments. 


| MINNEAPOLIS, * * MINN. 








A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES, 
MONTGOMERY, ALA. 








Beaver National Bank, 
Beaver and Pearl Streets 
New York City 
GEORGE M, COFFIN, President 
Vice-Presitients 
JOHN B. JONES T. P. WELSH 
J. V. LOUGHLIN, Cashier 
Accounts of Merchants, Individuals 
and Banks Solicited 


R. M. GRANT & CO. 


31 NASSAU BST., NEW YORK 





We will Purchase or Finance 


Gas Properties 
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Bew Bork Stockh Exchange Houses 





T. A. McIntyre & Co., 


71 BROADWAY 





MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Orteans Cotton Exchange 
Liverpoo. Cotton Association, 
New York Coffee Exchange, 
New York Prodace Eachange 
Chicaco Board of Trade 





Direct wire connection Boston, 
Ohicago, and New Orleans 


VOR KESPONDENGE SOLICITED 





Branc® Offices, 516 Fifth Avenue | 
Deimonico’s and 305 Broadway 1 





Effingham Lawrence Kobert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
Sew York stoxk Exchange 
Chicagyv Board ef Trade 
1 NASSAU STREET CORNER WALL. 
Teleph nes ¢265-4866-4267 Rector. 
PRIVATB WIRBS TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 
BANKERS A*®*D BOK ERS, 
Nu. 10 WALL STREBT, 
Members N. Y. and Phila. Stock E 





h 


JOAN F. HARRIS } 
R. W Pp 


ng 


OUNNIBGrAM. | 

WOODWARD BABOUCK /[ General Partners 
HUGH BLYTHE 

GEO. A. MCCLELLAN 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 








Cc. 1. HUOSON & CO, 
Noa, 34-86 WALL ST., NEW YORK. 
Members of New Yort and Chicago Stock Bxohanges 
Telephone 3070 John. 
Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





Orders for 8t cas ano Bonds executed upon all 
Exchaewes in this country and Eu-ope. 

Kspecia! attention given te supptying hig 
INVESTMENT SECURITIES 
Interest Allowed on Derosits Subject te Check | 


P. J. GOOOHART & CO., 


Bankers 


57 BROADWAY NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnatl 


Bank and Trust Co. Stocks 


NEWBURCER, | 
HENDERSON & LOEB. 
Members N.Y. and Phila. Stock Exchanges } 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


wm ad 


b class 











STOCKS 


LADD & wooD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 





Bobert H. Alien. Stanley D. MoGraw 


ALLEN, Mo¢RAW & C0.,|. 


24 Broad Street, New York, 


Members 
N. Y. Stock Exchange. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, 53 STATE ne. 





NEW YORK, BoeTO 
Members of New w York and Boston Stock Buchange 
Private the two offices. 


| intormation ven ren in regard to all Hoeton Securities 
i, tations furnished. 


Thomas L. Manson & Ce: 


STOCK BROKERS 





Members N.Y. and Boston Steck Exahanges 


71 Broadway, - NEW YORE 
Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven ané 
. Pattadelphia 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET NEW YORK 


Howard Lapsley & Co., 


15 SROAD STPRERT, N.Y. 
a and Stock 





AOOOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cinoimnati and Chicago. 
Braach Office, 500 Fifth Ave. 





Ws. PARNESTOOK, Memb. N.Y. Steok Bx. 
T. J. MUMFORD, R. B. Bopsox. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. ' 








Finucuctal, 
THE INTERNATIONAL BANK, 


60 WALL STREET. N. Y. 


$600,000 
1,750,000 





Capital and Surpus, . 
Deposits. . «© «© «© «+ 


Individual and Commercial Accounts Iavited 


—_——— 


Pacilities Aferded for Transacting 
Foreign and Domestic Business . . 


INTEREST PAID ON TERM DEP@SITS 





THOS. H. HUBBARD, President. 
JAMES 8. FEARON Viee-Presideat 
JOHN HUBBARD Vice President. 
JAMSS H. ROGERS Gashier. 

CHAS. 6. LIPPINCOTT. Asst. Caahier. 


tJ. Stewart Campbell & Co. 
25 Bread Street NEW YORK 


\Tr t a General Commission and 





R. J. JACOBS & CO., | 
41 NEW STREET. 
Members N. Y. Stock Exchange. j 


Orders Executed for Cash or on Margin | 


| SECURITIES 


Investment Business in Curb Securities | 


INVESTMENT 
LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall St., Now York 


J 
J. A. RIPLEY, Special Partner | 


‘Harris,WintHRop & Co | 





BON®S BANK AND TRUST | 


|A 0 BROWN & CO. 
30 BROAD STREET 
| Members of the New York Stock and Cottes 
Exchanges Chicago Beard of Trade and 
erie) * oa ra! 


TOCKS, "BONDS AND 


8 
lattes yg a 
N ALL MARKETS 


| 
Private wires = principal cities. Tei 5555 Broad. 


CHICAGO ILL 
Rallway Exchange Bidg. Postal Telegraph Bidg 
aa ee oO OPFICES 


Waldort- Astor Wilkesbarre, Pa. 
Chicago Board of Trade Flatiron Building Ni. Y. 8: anton. Fa. 
Chicago Stock Exchange 2 2 East 44 Stan N.Y . Louls, Mo. 
Bu io, \yracuse ° ° 
New York Cotton Exchange Ginclnnatl, 0 o: nee a N.Y. 
ve » Troy. . ° 
26 Pine Street 240 La Salle Street Dayton Uties, N. Y. 
NEW YORK CHICAGO eee | Mich Monswess 53 
Erle t ¢ 
PRIVATE WIRES Atlante City, N. J. Feat Find. No J 
neuen Washington, D Ottowa, Can 


Williamsport, 1 aw Toronto, Can. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORE 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Mpehenge 
Business. See py 


Investment Securities. 


BRANCH pang NIGHT & 0AY BANK, 
527 FIFTH AVENUE. 


Rn - =. Audrain Building. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL STK EET, NEW YORK, 
Ketablisbed 1865. 








MEMBERS OF NEW YORK 8TOCK EXCHANGA 
Allow interest on su to sight cheek. 
bay = sell on end 


RAILROAD BONDS 
GUARANTEED SPocks, 


CHARLES FEARON & 00., 


BANKERS, 
Orders Executed on All Leading 
Steck Exchanges. 


New York Stock Exchange 
Philadeiphia stock Exchange 


883 Chestaut St., - PHILADELPHIA 
dENRY G. CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGR 
Securities Bought and Sold on Com- 
mission. 


Chas. Fairchild & Co., 


Members N. Y. Steck Exchange 
29 WALL STREET AND 3 BROAD STREET 
BRANCH OFFICES 
Barelay Bldg., 299 Broadway 
Hote! Empire 63d Street and Broadway 


i H. Oliphant & Co., 


ee AND BROKERS, 
R.. York. 





Members : } 











— 
Bete | -: ou 
Members New York ERLE MEE 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, SRW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORE. 








R. T. Wilson & Ca.” 


BANKERS & COMMISSION MERCHANTS 
33 Wall Serees Seow Vert. 


EX. NORTON & co., 
562 Exchange Place, New York, 
Ex-Norton, Mem. NY. Stock Ex. Goe. F. Norton 
INVESTMENT SECURITIES 
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Current Boud Lugquiries 








Minneapolis & St. Louis 7s & 5s 
i Gila Valley Globe & Northern 5s 
N. Y. Philadelphia & Norfolk 5s 
Mobile Jackson & Kansas City 5s 
Pere Marquette Cons. 4s; Ref. 4s 
Staten Island Ry. 4s 
Iowa Central 5s & 4s 
Southern Indiana 4s 
Gulf & Chicago 5s 


wey 


Pacific Coast 5s 


AND ALL STEAM RAILROAD BONDS DEALT IN (BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. ¥Y. Steck Exchange 


380 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Builldinc, HARTFORD 








High Grade 
Investment Securities. 


List on Request. 


G. W. Walker & Co. 


BANKERS 


235 Bread S+.. 
New York 


Telephene 
3945 Bread 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 


45 NEW STREET. 
MumpzrRs New YORK STOCK EXCHANGE. 





Adams Express Co. Temp. Receipts 








ALL 
RAILROAD NOTES 


Accurately Quoted and Dealt in 


A_ A. LISMAN & COQ., 


Specialists in Uncurrent Issues. 
Tel. 5950-1-2 Broad. 25 Broad St. 


PROCTER & BORDEN 


EQUITABLE BuiLoine, New Yor«. 


30 Broad Street 
New Yerk 

Morris & Essex 7s, 1915. 
American Dock & Impt. 5s. 
Canada Southern 1st 5s. 
Penna. Gtd. Trust Ctfs. 34s. 
Chicago & Alton 33s. 
Buffalo & Sus. Iron 1st 5s. 
Mo. Pac., Central Branch 4s, 
Morris & Essex Gtd. Stock. 











LIBBEY & STRUTHERS 





Morgan's La. & Tex. 6s & 7s. 
Wabash, Omaha Div. 34s. 


?—— é gg 0 4s. MUNICIPAL 4% BONDS. 
St. Pau t No. Pac. 6s. RAILROAD TO 
No. Pac., St. Paul & Dul. 4s, 1996. CORPORATION ) 6% | 


Central Ohio 4s. 
L. & N., Mobile & Montg. 4s. Selected for Conservative Investors, 


LISTS MAILED UPON APPLICATION. 








Lincoln & Company |Lawrence Barnum & Co.,| 
BANKERS, 
NVESTMENT BANKERS 18 WALL ST. 27 AND 29 PINE ST, NEW YOKK 
Philadelphia, Washington, Pittsburgh | 


Bonds for Trustees, Executors and 
pa 


Private Investors, ylelding 4% to 534 % 


| OFFE 
3 





Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 


Company New 5% Convertible 
Gold Bonds. 
Dated June 1, 1907. 


on request. 





Atchison Conv. 5s. 
Pacific Coast Ist 5s. 
New York & Jersey 5s. 
Terminal of St. Louis 4s. 
Cuban Government Internal 5s. | 
Central RR. of New Jersey 5s. 


BECKER & STERLINC, 


Tel. 985-986-987 Rector. 
18 Wall St., 


Rhoades & Company, 

Members N. Y. 

7 Wall St., Corner New St., 
NEW YORK. 


Telephone 1135 Rector. 


Stock Exchange 





NewYor 


Cable Add.“ 


Beckster” 








BAKER, AYLINGC &% COMPANY 


Investment Bonds 


50 Congress Street 
BOSTON 


Land Title Bullding 
PHILADELPHIA 


DESORIPTIVE CIRCULARS SENT ON APPLICATION 


Atchison Topeka & Santa Fe aa | 


Due June 1, 1917. 





for New 4% Bonds. 





Deal in Bonds, Stecks and Investment 
Securities and transact an arbitrarve 
business with the principal European 
stock markets. 


Telephone, 6745 Broad Cohie Aeeree 


ROSE,’ 





WANTED 
Commercial Cable Ist Mtge. 4s. 





peepee: Bogert & Battelle, 
Members New York Stock Bxchage. 
25 Broad Steet, New York. 
Telephone No. 6480-1-8 Broad 





R 
Wabash, Des Moines Div. 4s, 1939. 
Terminal Assn, of St. L. 4s, 1953. 


Cc. B. & Q., Ill. 4s, 1949. 
Oregon Short Line 4s, 1929. 
WANT 


Washington Terminal 3}4s, 1945. 
Cin. Dayton & Tronton 5s, 1941. 
C.C.C. & St. L. 4s, 1990. 


| COFFIN & Cl COMPANY, 
BONDS 
34 Pine Street, New York 
Tel. 6100-1-2-3-4-5 John. 


American Lt. & Trac. Co. stocks. 
Denv. Gas & Elec. Co. stock & bonds. 
Denv. Un. Water Co. stock & bonds. 
Denver City Tramway bonds. 
Denver & Northwestern 5s. 

No. Colo. Power Co. pref. stock. 


OBY & LAMARCHE, 


26 Broad St., New York 


LIGHTING ow TRACTION SECURITIES 
A SPECIALTY 





T 





Eastern Steamship. 5s 

Lake & Gunnison Co. 4s. 

Consol. Gas Pittsburgh 5s. 

Hudson River Elec. Power 5s. 

Conn. Ry. & Light 44s & Stocks. 

Peop.Gas Ele. & Heat., Bloom. Ind. 5s 

Dealers in Unlisted Inactive Stocks and Bonds 

| F.W,.MASON & CO., 

63 State St., BOSTON, MASS, 


| Chesapeake & Ohio Cons. 5s, 1939. 
| Cent. of Ga., Chat. Div. 4s, 1951. 
|New York & Queens Gas Ist 5s, 1934. 
| Fonda Johnst. & Glov. 4s, 1952. 

| Cuban Govt. Int. Gold 5s of 1905. 


M. WOLFF, 


| Cable Add. “MOWOLF ” 27 William St.  N. ¥. 
Phones: 6557-6558-6559 Broad. 
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AuG. 3 1907.; 


THE CHRONICLE! 








Current Bond Inquiries. 





Pennsylvania 
5% Gold Notes, d 


Yielding about §,50% 


To discriminating investors, these notes appeal as probably the most attractive of Railroad 
Notes, not alone because of the high credit of the maker, but because they have what most recent 


issues lack, namely, collateral security consisting 


$45,000,000 PENNSYLVANIA 4% op og Rg ha 
10,000,000 PENNSYLVANIA 4% WATER S Y BONDS 
8,800,000 PENNSYLVANIA COMPANY STOCK 


PFAELZER & Co. 
BANKERS 
25 BROAD STREET, NEW YORK. 


Railroad Co. 


ue March 16, 1910 


of 





Sutton, Strother & Co., 
BANKERS AND BROKEBS, 


104 South Calvert Street, 
BALTIMORE, 
Members of Baltimore Stock Exchange. 


LEONARD F. HEPBURN 


Tele. 3785-3786 Rector 20 New St.. N. Y.City 


Denver Gas & Hootie | Gen. 5s, 1949 

Union Elect. Light & Pow.Co. (st. Louls) 5s, '32 
Commercial Cable Co. ist 4s, 2 

Elgin Aurora & South. Tract. “ist 5s, 1916 
Detroit United Railway 4s, 1932 

Brooklyn Union Gas Cons. = 1945 
Syracuse Rapid Transit Co. Common Stock 


PHILBRICK & HALL 


Members New York Stock Exchange 
25 Broad &., N.Y. Tel. 4301-3 Bread 











Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 


Hitchcock, Cameron & Co., 


25 BROAD ST., 
NEW YORK 


Unlisted Securities 
Telephones 2672-3-4 Broad 


Bel. Irri. Gan. & Wt. Pwr. Co. stock. 
James. Chautauqua & Lake Erie 4s. 
Omaha Water Company 5s. 
Hudson River Electric Co. 5s. 
Palatka Water Company 6s. 
American Axe & Tool Co. stock. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - - 


Inactive Railroad Issues 
High-Class Industrial Issues 


s 
Trust Company Stocks 
Insurance Company Stocks 
Guaranteed. St Stacks 
INQUIRIES INVITED 


FREDERIC H. HATGH, 


Dealer !n Unlisted Securities of Railroads and 
other Corporations In the U. S. and elsewhere 


Tel.6320 Broad 30 Broad St.. New York 

















We Trade In 
Adams Express Company 4% 
Temporary Certificates. 
PATERSON & CO., 


Tel. 1965 Rector. 20 Broad St. N Y. 





Chesapeake & Ohio 3-Year Notes. 
Southern Ry. Cons. 5s. 

Texas & N. O., Sabine Div. 6s. 
Atlantic & Dan. Ist 4s. 

Cin. Wabash & Mich. Div. 4s. 
Detroit United 4s. 


Hayden, Stone & Co. 


25 BROAD SIREET Tel. 6768 Broad 


Boston, | ao 


SCOTT & STRINGFELLOW 
Bankers & Brokers 
RICHMOND, VA. 

Members New York Stock Exchange 
Local and General Investment 
Securities 

From time to time we make special studies of 


Railroad and Industrial properties for the benetit 
of our clients, 





BANKERS 


BONDS of Public Service Cer- 
perations carefully selected 
for conservative investment 
TO NET 48% to 554%. 


30 Pine Street, New York 





Chi. Mil. & St.Paul, Chi. & Pac. 1st 6s 


FERRIS & WHITE, 


Tel, 2868-9 Broad. 43 Exchange P1l., N. Y. 





Chicago & Nerth Western Scrip 


BOUGHT AND SOLD 


SCHMIDT & GALLATIN 
Members N. Y. Stock Exchange 
Tel. No. 8200 Reotor 111 BROADWAY 


HIGH GRADE BONDS. 





Jester & Co., 
27 PINE STREET, NEW YORK. 
fea TELEPHONE 237 JOHN 





SAUNDERS & JONES 
Connecticut Traction Bonds 
35 WALL 8T., - - NEW YORE 








| 
| 


A. H. Bickmore & Co.,|_ 


Chi. Mil. &St. Paul, So. Minn. Ist 6s | ~ 


BROOKS & CO., 


BANKERS, 
SCRANTON - - - P& 


DEALERS IN 
HIGH GRADE BONDS 
Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Ce 
Members N Y and Phila, Stock Exchanges 


Our 1906 Manual of North P van 
Securities, Now Out, Mailed on uest 





MEGARCEL & CO. 
BANKERS 


5 NASSAU ST., NEW YORK. 


3230 
Telephenes } 3231 ; Rector 
3232 





DEALEES IN 


High-Grade Bonds 
Unlisted Securities Everywhere 


BRANCH OFFICE, DALLAS TEXAS, 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


29 Bread Street - = New York. 


JAMES TALCOTT 


Banker and Commission Merchant 
Mi 


’ and ether Accounts 
Solicited and Finaneed 


SALES CASHED 
Equitable Interest Allewed on Deposits 
108-110 Franklin St., NEW YORK 


C. L. PARMELEE & GO., 
BONDS 

20 BroadgStreet - - - New York 
INTERBOROUGH-METROPOLIT AN COMPANY 
Special circular will be semt en request 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 














Consolidat ages a %. N. J. 58 

as 
South West fMlissour Electric Rallway 5s 
du “Pont de Wemeus Powder Co. stocks 


GEO. P. BISSELL, 
118 South Fourth St. Philadelphia, Pa. 








| W. A. WILLIAMSON, 


Investment Securities, 


| 63 WILLIAM STREET, NEW YORK 
Telephone 615 John. 





Searing & Go., 


BANKERS 


WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





VICKERS & PHELPS. 
29 Wail St., New Yerk 
Louis. & Nash. RR. Co., At. Knox. & 





' 
| 
| Wall Street NEW YORK 
| 
i 


Investment Securities 


Gin. Div. 4%, due May 1, 1955. 
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Financial. 


¥ mancial. 








_ mo 





troad Bonds, Real 


ments aré treated in a concise way under separate headings. 
A Valuable Guide to All Investors 
Send for Booklet “ F.”’ 
Guaranty Trust Company 
- 





ESTABLISHED iss‘ 





“HOw ‘TO INVEST 


The ability to discriminate between censervative securities and doubtful, 
speculative ventures is the key to the problem of investment. 


The Guaranty Trust Company of New York has prepared a booklet giving a com- 
prehensive view of the various classes of . [ee pointing out by comparison 
3 the advantages and disadvantages of each clas 
: It provides information that ehould pole < my “the individual investor to decide for 

himself as to what t& beat adapted to his needs. 

Rai Estate Mormages, Street Railroad Bonds and other invest- 


OF NEW YORK 


MONEY” 


28 Nassau Street, New York 


William R. Compton 
Bond & Mortgage Co. 


MACON, MIsseUnl, 
(Established in 1689) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Close buying large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 


full legal 


 _aesgorarss: 
Surplus ...... P 
Deposits 33 Lombard St., E. C., London ss . = ap hews President. 











GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLA 





} , Also at CHICAGO First National Bank Building, 
MONTREAL—Bank of Ottawa Buiiding, 


CE, NEW YORK CITY 


BOSTON—50 Congress Stree 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 


(New York 


NEW 


4 «CHICAGO, 
|} Monadnock Block 


LONDON, 





Broad Exchange Building, 
26 Broad Street. 


SAN FRANCISCO, 
787 Market Street. 


t 18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.”’ 


and Iilinois.) 


YORK, 


MEW ORLEANS, 
Hibernia Bank Bidg. 


ENGLAND, 








“WEDDINGS AND STRIKES 


are the bane of a telephone manager's life,’ 





* sald one of the afflicted the other day In our office. 


“It’s hard enough to get operators anyway, and just when they begin te be worth their salt they 


start something doing. 
‘to get married soon and that a bunch of the 


“THAT SET ME THINKING 


about how much we are at the mercy of these girls 
I figured It all out—what we spend for operator hire, for training them and for the extras 


year. 


One day this spring I learned that two of my best operators were going 


worst ones were framing up a labor ualon. 


And then they’re harder to get from year to 


for their comfort, and how little we get for all this; and I decided that If automatic equipment 
would wipe out these two Items and the worry that accompanies them, it was 


‘ME FOR THE AUTOMATIC, 


and so I'm here for business." 


How many managers are in the same fix? 


«emember that the automatic switches never 
eecevish, orunruly; but they ‘ 
ager said recently. 


Don’t all speak at once; but think it over, and 
get married or go on a strike; they are never tired, er 


‘areallthereall the time,”’ asan enthusiastic automatic-exchange man_ 
Thetr maintenance ts small—$10 24 for repalr parts on 3,000switches in a year 


and a half, in one tnstance—and, taking it all around they are the most efficient and economical 


Operators 4 manager can get 
apetidcen. 8.D El Paso, ‘Texas 
Ton, Qhio Emaus, Pa 


Alfentawn, Pa Fatl River, Mase 
Auburn, Me Grand Rapids, M 
aburn. N. Y Hastings, Nebr 


Havana, Cuba 
Hazleton, Pa 


Battle Creck, Mich 
Beaver Falls, Pa 


Fidilingham . Wash. Holland, Mict 
Butt Mont Hopkinsville, Ky 
Cad lac, Mich Jonesboro, Ark 

lia poizn. tll. Lake Benton, Minr 
Oh) Il Lewiston, Me 
Clebu “4 rexas Lincoin, Nebr 
aiumbus, Ga Los Angeles, Cal 
Oqlumbus, Ohio. Manchester, low 
Dayton, Ohio. jana, Cuba 
Denyer, Colo Mario ym. Ind 

rowagtac, Mich edford, Wis 


Automatic equipment has been adopted In the following citles:— 


Sioux City, Lowa 
Soutk Bend, Ind 
Spokane, Wash. 
Springfield, Mo. 


Miamisburg, Ohio 
Mt. Olive, lil. 

New Bedford, Mass 
Oakland, Cal, 


Ocean Park, Cal St. Mary's, Ohio. 
Omaha, Nebr Tacoma, Wash 
Pentwater, Mich Toronto Junction, Can. 
Portland, Me Traverse City, Mich 
Portiand, Ore Urbana, Illinois. 
Princeton, N. J Van Wert, Ohio. 
Richmond, Ind Walia Walla, Wash. 
Riverside, Cai Wausau, Wis. 
Rochester, Pa Westerly, R. I. 
Rushville, Lnd nae Del 

San Diego. Cal Woodstock, N. B., Can 
Sen Mranciens ¢ 

Santa Monica, Ca 


Saskatoon, Sask., Can 


AUTOMATIC ELECTRIC co., 


Var Buren and Morgan S’reets 


CHICAGO U.S.A 





THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Coatracts 


‘ JOUN P, MUNN, iN, M. D., President. 


Finance Committee 





GLARENCE H. KELSEY, Pres. Title Guar. & Tr. Oe. 
WM.H. PORTER... Pree. Chemica) National Bank 


Goed men, whether experienced tn life insurance 
or net, may make direct contracts with this Com- 
pany . for a Umited territory If desired. and secure 

themselves, in addition to first year’s commis- 
sion, a renewal bap a aouring an income for the 
future. Addresst = at Its Home Office, 
No. 277 denier New ork City 





BAKER & VAUCHAN, 
BANEERS AND BROEBRS 
FIRST MORTGAGE GOLD 
Gas Bonds 


RANGE OF PRICES 
FOR 25 YEARS. 
188 2-—19 06. 


OUR ANNUAL 
THE FINANCIAL REVIEW 





Gacumty oe ¢ ee and Bond Prices ter 
ve years. We can supply 
1887 tanve,which gives 1882-1886 
1892 ** 1887-1891 
1907 °* . “ 1892-1896 
1902 “ : ** 1897-1901 


1907 “ ve “ 1902-1906 


earlier issues may be had at $5 a 
copy. 


Some 
PRICE $2 PER COPY. 


Commercial & Financial Chronicle 
764 PINE STREET, NEW YORE 
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Dividends 








Finaucial. 





BUFFALO _ RAILWAY CD Ban PITTSBURGH 
WAY M 
Dividends’ at the rate three pif cent on the 
preferred stock and of [= and one-half per cent 
on the common stock of this Company have been 
declared, payable August 15th next to stock- 
holders of record Au ugust 5th next. Check will 
be mailed to eer mE a 
- HOCART, Secretary. 
New York, July Jsoth, 1907. 


MAHONING INVESTMENT COMPANY. 
A dividend of two per cent has been declared 
on the stock of this Company, payable gy es 
3d, 1907, to stockholders of record on Augu 
20th at 3 p. m. Checks will be mailed by ys 
Fiscal Agents of the Compan 
LEWIS IS LIN, Treasurer. 
New York, July 26th, 1907. 


Norfolk & 7 Vestera Relway Com mpany 

e Board of Directors has declar upon the 
pe 2... ecaeeee Stock a semi-annual divi- 
dend of Two Dollars per share, payable at the 
office of the Company, Arcade Building, Phila- 
delphia, Pa., on and after August 16, 1907, to the 
Adjustment Preferred Stockholders ‘of record at 
the close of business Au vw 2, 1907. 

E. ALDEN, Secretary. 


THE SOUTHERN ENQUANA RAILWAY CO. 
First Mortgage 4% bonds. Coupons due August 
ist, 1907, from the above-mentioned bonds will 











be paid on and after that date at the office of the 
Central Trust Company of New York, New York 


City 
Cc. F. WEINLAND, Treasurer. 


Jefferson & Clearfield Coal & Iron Company. 

A dividend of two and one-half per cent has 
been declared on the preferred stock of this Com- 
pany, payable August 15th next, to stockholders 
of record August 5th, 1907, at3 P.M. Dividend 
checks will be mailed by the transfer agents of the 


company 
GEO. H. CLUNE, Treasurer. 
Rochester, July 26th, 1907. 
AMERICAN LOCOMOTIVE COMPANY 
11 Broadway, New York, June 25th, 1907. 
The Board of Directors this day declared a divi- 
dend of one and one-quarter per cent upon the 
common capital stock, payable August 26, 1907, 
to the common stockholders of record at the close 
of ree on August 9, 1907. Checks will be 
ma! . 
Transfer books of the common stock will close at 
3 P. M. August 9, 1907, and reopen August 26, 
1907. LEIGH BEST, Secretary 





~ GENERAL CHEMICAL | COMPA NY. 

5 Broad Street. New York, August 1, 1907 

At t a meeting of the Board of Directors held July 
26th, 1907, a dividend of two per cent (2 %) = 
declared on the common stock of the compan 
out of the earnings of the company, payable Sept. 
tember 3d, to common stockholders of record 
August 24th, 1907. Common stock transfer books 
willbe closed from August 24th to September 4th, 
190 JAMES L. MORGAN, Treasurer. 


THE PULLMAN COMPANY. 
Dividend No. 1 


A quarterly dividend of $2 00° per share from 
net earnings has been declared ar August 
15th, 1907, to Stockholders of Record at close of 
business July sot, 1907. Checks will be mailed. 

A. S. WEINSHEIMER, Secreraty. 
_ Chicago, July 20th, 1907. 


UNITED ST ATES STEEL CORPORATION. 
mend No. 15 of % Oo on the Common 
stock, for the aA pF 8, June 30, 1907, was 
declared July 30, payable Sept. 30 to stoc kholders 
of record Sept.1i. ‘Transfer books close at 3 P.M. 
Sept. 11 and reo ae i pt eae 
RICHARD TRIMBLE, Secretary. 


UNITED STATES STEEL CORPORATION, 

Quarterly dividend No. 25 of 1% % on the Pre- 
ferred stock, payable Aug. TO. 1907, was declared 
July 30, to stockholders of record Aug. 7. Trans- 
fer books close at 3 P. M., August 7 and reopen 


at10A August 31. 
RICHARD TRIMBLE, Secretary. 


Han .e%, 


CAPITALISTS. 
Corporation Manager desires to connec: 
himself with private capitalists or banks who 
own or operate transportation or manufact- 
uriug business that needs a capable, ener- 
getic and progressive man to turn it late a 
more profita investment. 
no ya ye High-gr: de" references 
jadrese 7, C.H.N., care Chronicle, P. 0. Box 























For Sale. 
— FOR SALE 
The University of Minnesota, through its 
Board of Regents, offers for sale $400,000 worth 
of cortificates of indebtedness issued under 
pg reed of Chapter 359 of the Laws of 1907 of 
he State of Minnesota. 


Rate of interest 444%, payable semi-annually, 
time, 2, 3 and 4 years; denomination to suit the 


buye 

The above offer holds good until all are sold. 
The Board ppeer ves the right to reject any or all 
offers. Address J. T. WYMAN, President of 
the Board of Resents, Minneapolis, Minnesota. 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New Yorks and Philadelphia 
Seack Exchanges. 


Private Wires¢o 757-959 Broad St. 
N.Y. and Philadelphia. NEWARK. 





The Union Discount Co. of London, L’t’d., 


39 CORNHILL, LONDON, E. C. 


Cable address, “U DISCO, LUNDON.” 


Capital Subscribed, $7,600,000, 
In 150,000 Shares of $50 each, Serko my rere 


Paid up, . ; ‘ . ‘ é $3,760,000 
Reserve Fund, 2,325,000 
Number of Shareholders > * 755 
DIRECTORS. 
Robert Balfour, M. P. Arthur John Fraser. 
William Thomas Brand. Sir Thomas Jackson, Bart. 
Sir William Dunn, Bart. Henry Oppenheim. aa 


CHRISTOPHER. R. NUGENT. 








a. 
Sa b- Manager. Assistant Sub-Macager. Secretar 
E, C,. STEVENSON. F. NEVILL JACKSON. Ww. B. noses. 
Dr, BALANOE SHEET, 30TH JUNE, 1907. cr 
To Capital Account, { By Cash at Bankers............ $4,131,641 40 | 
150,000 Shares “ Consols, Exchequer Sonds, 
8 GBB i2. cue $7,500,000 00 Indian Socqanans and 
—==— other Securities.._....... 13,248,086 54 


| 

Amount aid, { 
Ss $3,750,000 00 | 

| 


pd A Fund 2,250,000 00 | 
Provident Re- 
serve Fund. 217,381 62 
“ Loans and De- 
its, includ- 


ng provision 
for ereensent™ 


| 
kicaeded 1,021 35 | 
“ Bills Re-disc’t’d Hy oi »227 40 | 
—— 106,192,248 75 | 
" Rebate on Bills 
-. 675,303 10 
” me atcredit | 
of Profit and | 
Loss for Ap- 


Pp 
propriation .. 584,875 31 | 
—_——e 1,260,178 41 | 


$113,669,808 78 | 


“ Loans on Securities at call and 
ol a ones and other Ac- 


4,438.1 5 se 
on as 16 44 


“ Sundry Debit Balances_____- 1,744 30 
* Freehold and Leasehold Prem- 
ises, Fittings and Furniture 534,421 @2 — 


$113 ,069,808 7® 
LEE Ss 








Dr. Profit and Loss Account for the Six Months ending 30th June,1907. ce. 





To Current Expenses 

including Salaries, 

Rent and Taxes, 
Directors’ Fees and 

all other charges -_ _ 

“ Rebate of Interest 
on Bills discounted 

rried 


$96 268 67 


675,303 10 


Account 
“ Reserve Fund - - $75,000 00 


, ——sepeeoest 25,000 00 
= -— for the halt- 
re ear at Ln rate of 
per cent per an- 
num, free of In- 

_ ee 206,250 00 


ward to next Ac- 
GD acucaheees 278,625 31 
—— £584,875 31 


. $1,356 447 08 
SS=s 





By Balance brought a from 
3ist December, 1906. .....--. $270,965 0S 
“* Gross Profits for’ the tabbceaus. 
after making provision for con- 
tingencies _................ 1,085,482 O@ * 


$1,356,447 08 
Balance brought down. ..--.-- $278 ,625 31 
——————— 





W. B. HOBBS, 
Secretary. 


Nenry OPPENHEIM, } Directors. 





The Company discounts approved Bank and Mercantile A 
and grants Loans on approved Negotiable Securities at rates w ascertal 
and Sales of Government Stocks. Shares and other 


$5=£1. 


tion at the Office, and i ects Pu 
tles on she nn term 
LONDON, E. C., oun July, 1907. 


panes, receives Money on t 
can be ned on 








IlinoisTrust&Saving 


sBank 


CHICAGO 


Capital and Surovlus, 


Pays Interest on Time Deposits, 


- - - $12,300,000. 


Current and Reserve Accounts. 


Deals in Investment Securities and Foreign Exchange. 
Transacts a Geweral Trust Business. ; 





CORRESGPONDE 


NCE INVITED 





~ HAND. BOOK OF SECURITIES. 
JULY Y EDITION. 


PRICE OF SINGLE COPIES, 
TO SUBSCRIBERS OF THE 


$1 00 
CHRONICLE, - 15 





WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEA®I. STREET, NEW YORE, 











THE CHRONICLE. 





[VeL. LXxxv. 














¥F iuaucial, 





Hinaucial, 





NEW LOAN 
$475,000 


Boston & Worcester Street Ry. Co. 


First Mortgage 20-Year 434% Cold Bonds 
COUPONS DUE FEB. AND AUG. 1 AT AMERICAN TRUST CO., BOSTON 


The above bonds are to be issued to defray the cost of double-tracking the 


last of the entire system between the two terminal cities of Boston & Worcester, 
and to pay for additional equipment, etc. 


Gethal ate: Cy GOI iin ck dik ono bisa kp on bee $2,200,000 
First mortgage bonds outstanding (including $475,000 
TE cla i A Si ee SS EE 2,085 ,000 


Limit of bond issue_-_-_-_-_- sid tke gat aitinihebeniicaba tie acini aaa 


EARNINGS AND EXPENSES FOR YEAR ENDING SEPT. 30, 1906 


OO See ee a $514,464 70 
Operating Expenses (including insurance and taxes)_.___ 307,034 67 


ES eee ree aOR $207,430 03 
IE EE NE ee na ee pa re 95 032 39 


En ee 
THE BOSTON & WORCESTER STREET RAILWAY COMPANY, AFTER 


MEETING INTEREST ON ITS BONDS,HAS EARNED AND PAID 6 PER 
CENT DIVIDENDS ON ITS CAPITAL STOCK FROM THE BEGINNING OF 


OPERATIONS IN 1904. 
PRICE OF BONDS 9814 AND INTEREST. 


DESCRIPTIVE CIRCULAR MAILED UPON APPLICATION. 


E.H GAY & CO. 


61 Nassau Street 


——_—_—____— —EEE 











Certified Public Accountants, (ILL.) 
(Formerly Jones, Caesar & Co.) 


NEW YORK 
54 WILLIAM STREET 


CHICAGO PHILADELPHIA ST. LOUIS PITTSBURGH 
Tribune Bldg. 925 Chestnut Street Stock Exchange Bldg. People’s Bldg. 
8AN FRANCISCO SEATTLE MEXICO, D. F. MELBOURNE 
Monadnock Bldg. 307 Epler Block Apartado, 1403 9 Queen Street 


LONDON 8 Fredericks Place, E. C. 





Dickinson, Wilmot & Sterrett | 














Harris Trust & Savines Bank 


(ORGANIZED as N. W. Harris & Co. 1882. INCORPORATED 1907 ) 


Capital and Surplus, $1,500,000 





Special facilities for Reserves, Accounts of Bauks, Individuals, Firms 
and Cerporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondence Invited 











MARQUETTE BUILDING, - - - + + CHICAGO 

















MAX B. BORG & CO. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD 8ST. NEW YORK. 
2306 RECTOR 


BROKER 


44 AND 46 WALL ST. NEW YORK 


INVESTMENT SECURITIES. 


Correspondence Invited 





\OTTO JULIUS MERKEL 


We own and offer 


125,000 


Hancock County, Illinois 


5% COURT HOUSE BONDS. 


Dated July 1, 1907. Principal and in- 
terest payable at the First National 
Bank, Chicago. Denomina- 
tions, $500 and $1,000. 

FINANCIAL STATEMENT, 


True Value of Property, estimated - - -$39,392,555 

Assessed Valuation for Taxation - - - -- 7,878,511 

Total Debt (this issue only) -------- 125,000 
Population—1900 Census—32,215 


Total Indebtedness of County Less Than 2 Per 
Cent of Assessed Valuation. 


HANCOCK COUNTY, with an area of 
765 square miles, almost entirely under 
cultivation, is located in the western- 
central part of the State, in a fine agri- 
cultural section. The best of transpor- 
tation facilities are afforded by the Chi- 
cago Burlington & Quincy, Atchison 
Topeka & Santa Fe, Toledo Peoria & 
Western and Wabash Railroads. 

These bonds are issued for the purpose 
of building a new court house at Car- 
thage, the county seat. 

Price and full particulars upon appli- 
cation. 


DEVITT, T°EMBLE & CO., 
First National Bank Bldg., Chicago. 


McVickar & Winslow 


15 Wall St., New York. 


Telephone, 4555 RECIOR, 


SPECIALISTS IN NEVADA MINING 
STOCKS. 


Representatives in : 
Goldfield Bullfrog 
Tonopah Greenwater 
Manhattan Yerington 
| Ely 








Information Free on All Nevada Properties, 
Only First-Class Stocks Bought and Sold 





H. W. NOBLE & COMPANY, 


DETROIT. 
New YORK, PHILADELPHIA. 


MUNICIPAL 
AND 
PUCLIC SERVICE CORPORATION 


| BONDS. 
| 





| HOBENPYL, WALBRIDGE & CO., 

| 7 Wall St., New York. 

Railread, Street Ry., Gas & Elec. Light 
SECURITIES. 





FRANGKE, THOMPSON & ROBB 
43 Suchenes Place 


} 
| 
| 
| Telephone 1348 Broad 
| 


| 
| 
| Cuban Securities 
| 
| 


BRANCH OFFICE 
Bristol Building, 5th Ave. and 42d St. 
Telephone 1558 Bryant 
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WE OFFER ON A 64% BASIS 


$1,100,000 
Boomer Coal & Coke Compan 


FIVE PER CENT CAR TRUST BONDS 


Dated July 15th, 1907. Due serially one-tenth each year on July 15th, 1908 to 1917. 
Coupon bonds of $1,000 each; interest January 15th and July 15th. 
Principal and interest payable at the office of Messrs. J. P. Morgan & Co., New York. 


MATURITIES AND PRICE. 


Price and Price and 

Maturity— Amount. Interest. Maturity— Amount. Interest. 
ee ee $110,000 98.57 ok a $110,000 92.64 
ae. 2 Bee ee 110,000 97.23 ee ee 110,000 91.67 
We Bs Gi edeas pocadsanas 110,000 95.97 et | ee eer 110,000 90.76 
, ee, a ee 110,000 94.79 a ee 110,000 89.90 
WUE 0 BOO cudcccsaans 110,000 93.68 ee ee ee 110,000 89.10 


&-@ Secured by 1,000 standard steel drop-bottom fifty-ton capacity coal cars, costing about $1,265,000, and 
by the valuable coking coal property of the Boomer Coal & Coke Co., stated to represent an outlay of 
$900,000, MAKING A TOTAL CASH EQUITY BEHIND THE BONDS OF NEARLY ONE 
HUNDRED PER CENT. 


THESE CAR TRUST BONDS ARE ALSO UNCONDITIONALLY GUARANTEED AS 
TO PRINCIPAL AND INTEREST by Messrs. M. A. Hanna & Co. of Cleveland, Ohio, one of the best- 
known and largest firms of the United States. 


We consider this one of the best issues of car trust bonds ever offered, for the following reasons: 

On account of the cash equity of about 100%, which, as above described, is back of the obligation, and which increases 
each year with the payment of each successive installment of principal. 

On account of the guaranty of Messrs. M. A. Hanna & Co. 

Because the company has the assurance of a regular and profitable business, based on contracts with strong concerns 
who are large coal consumers. 

Because these cars are necessary to regularly conduct the company’s business. 

Because these cars, while in transit from the mines, will earn the customary “per diem’’; that is, 50 cents per day 
per car, which in itself should be about sufficient to pay the interest and principal of the bonds. 

Attention is called to the guaranty, as endorsed on each bond, and to the following letter of Mr. R. L. Ireland, Vice- 
President of the Boomer Coal & Coke Co. and a member of the firm of Messrs. M. A. Hanna & Co. 


FORM OF GUARANTY 

“FOR VALUE RECEIVED, and as part of the consideration of the lease of the above-mentioned coal cars by the Cleveland Trust Co. to th® 
Boomer Coal & Coke Co. and the —— and negotiation of the Car Trust Obligations therein mentioned, we, M. A. Hanna & Co., a co-partner 
ship composed of D. R. Hanna, R. L. Ireland and M. Andrews, doing business at Cleveland, Ohlo, and among other things engaged in the business 
of handling and selling coal, and being the sales agents of the within named, the Boomer Coal & Coke Co., and interested In its leasing of the within-named 
ears for the See of transporting its coal to market, do hereby guarantee to the holder the punctual payment of the principal and Interest of the 
within-named obligation, at the time and In the manner therein specified; and we do further covenant that If the sald Coal Company shall make defauit 
In the performance of its covenants contained in the agreement and contract of Lease in said obligation mentioned, that we will likewise forthwith, 
upon demand of the holder, pay the principal and interest of the within obligation. 

“Done at Cleveland, Ohio, as of the —— day of ——,A.D. 1907 





(Signed) M. A. Hanna & Company.” 


BOOMER COAL & COKE COMPANY. 
Cleveland, Ohio 
July 15th, 1907. 
Messrs. F. J. Lisman & Co. 
30 Broad Street, 
New York City. 
Gentlemen:— a‘ 

In reply to your inquiry in regard to location of the Boomer Coal & Coke Gompear’s property’, its acreage, output and the company's financial 
condition, I beg to say that the company’s property consists of 4,000 acres of valuable coal lands, on which there are three operating mines and one 
additional opening, with an annual production of over 800,000 tons. The property Is situated at Boomer, Fayette County, West Virginia, on the 
line of the Kanawha & Michigan Railway Company. The company Is capitalized for $650,000, fully paid, with no bonded indebtedness other than the 
mortgage bearing date July 15, 1907, to The Cleveland Trust Company, as Trustee, to secure the equipment notes of the company, covering 1 
gondola drop-bottom coal cars. The control of the Company is held by M. A. Hanna & Co. and three large consumers of coal, namely, The Solvay Pro- 
cess Company, of Syracuse, New York, with plants at Detroit, Michigan; The By-Product Coke Corporation of Chicago, owned and controlled by The 
Solvay Process interests; and The Milwaukee Coke & Gas Comapny, operating Solvay Process ovens at Milwaukee. 

M. A. Hanna & Co. are the sales agents of the Boomer Coal & Coke Company and have sold to these three consuming Interests, at 4 guaranty 
price above all costs of operation, the entire product of the mines of the Company, thus Insuring a full and continuous operation for practically the life 
of the outstanding car trust bonds, and also Insuring to the Boomer Coal & Coke Company a guaranteed profit for the same period. 

The mines are the cheapest producers of coal in the district, owing to their belng equipped with the latest and most economical mining and hand- 
ling devices that can be purchased. There are two veins of coal on the property, making the coal run over 10,000 tons to the acre. This would make 
a total of 40,000,000 tons of coal in the property, which will last for a period of about fifty years at the present rate of operation. The coal Is ed ey 
~ 4, Fo and above most classes of coal, on account of Its exceptional coking qualities, and Is therefore always in demand In large quantities by 
coke-making concerns. 

The Boomer Coal & Coke Company has been In existence four years, during which time It has set aside an adequate cash surplus and has expended 
a substantial amount in the Improvement and equipment of its propertyand mines besides. 


Very Truly Youre: senet) R. L. IRELAND 
Vice-President of Boomer Coal & Coke Company 
The legality of the bonds has been approved by Francis Lynde Stetson, of New York City and Hoyt, Dustin & 
Kelley, of Cleveland, Ohio. z 
Until the engraved bonds are ready, temporary certificates of Messrs. J. P. Morgan & Company, N. Y., will be issued. 





Orders may be telegraphed at our expense, 


F. J. LISMAN & COMPANY 


Members N. Y. Stock Exchange, 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Building PHILADELPHIA 169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 
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AUGUST INVESTMENT LIST. 















Interest 
Payable. 





SHORT-TERM NOTES. 


New York Central & Hudson River RR. Co. 
Michigan Central RR. Co. 


} 
Debenture Gold Notes! 


Debenture Gold Notes 
Atlantic Coast Line RR. Co. | 
Three-Year Gold Notes} 
Pennsylvania RR. Co. 
Three-Year Secured Notes 
North American Co. 

Five-Year Secured Notes’ 
Southern Railway Co. | 
Debenture Gold Notes 
Wabash Railroad Co. 
Two-Year Secured Notes} 

Westinghouse Electric & Manufacturing Co. 
Secured Notes 


RAILROAD BONDS 


St. Louis Iron Mountain & Southern Ry. Co. 
River & Gulf Division First Mortgage 
Indiana Illinois & Iowa RR. Co. 
First Mortgage (Lake Shore System)| 
Missouri Pacific Ry. Co. 
Consolidated Ist mtge. (Legal for Savings Banks in New York)| 
Peoria & Eastern Ry. Co. 
First Consolidated Mtge. (Guar. 
St. Louis & San Francisco RR. Co. 


by C. C. C. & St. L) 
Refunding Mortgage 
Southern Railway Co. | 


;Memphis Division Fist atta 


PUBLIC SERVICE BONDS. 


Connecticut Ry. & Ltg. Co. (Unstamped) 
First & Refdg. Mortgage (Guar. by N. Y. N. H. & H.) 
Consolidated Water Co. of Utica 
First Mortgage 
Northwestern Telegraph Co. 
Le] First Mortgage, Western Union Tel. Co. Guar. 
Omaha & Council Bluffs St. Ry. Co. 
First Consolidated Mtge! 
Portland Railway Co. 
First & Refunding Mortgage 


Feb.-Aug. 

Feb.-Aug. 
| Meh.-Sept. 
Mch.-Sept. 
May-Nov. 
Feb.-Aug. 
May-Nov. 
Feb.-Aug. 


May-Nov. 
Jan.-July 
May-Nov. 
Apr.-Oct. 
Jan.-July 


Jan.-July 


Jan.-July 
Jan.-July 
Jan.-July 


Jan.-July 


May.-Nov 





/ 1910 | 


| Principal 
Payable. 













1910 
1910 
1910 
1910 
1912 
1910 
1910 


| 1933 


1950 
1920 


| 1940 


1951 
1996 


1951 
1930 
1934 


| 1928 


- 1930 















5.55% 
5.65% 
6.10% 
5.50% 
6.50% 
7.65% 
6.50% 
6.05% 


4.74% 
4.15% 
4.35% 
4.40% 
5.23% 
4.38% 


4.45% 
5.00% 
4.50% 
5.10% 
5.10% 


LIST OF GUARANTEED STOCKS—TA X-EXEMPT IN NEW YORK—SENT ON APPLICATION 


Our Statistical Department will be glad to farnish detailed information in regard to the above or other securities. 
We will prepare on request lists of conservati-+ investments complying with 
special requirements of institutions, eatates or individuals 


Redmond s.Co. 


ISSUE LETTERS OF CREDIT FOR TRAVELERS, AVAILASLE IN ALL PARTS OF THE WORLD. 


TRANSACT A GENERAL FOREIGN 
PHILADELPHIA, : : - - - - . 


AND DOMESTIC BANKING BUSINESS, 
507 Chestnut Street 


33 PINE STREET. NEW YORK 


CABLE ADDRESS, ‘‘ MIMOSA,” NEW YORK 
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Published every Saturday by WILLIAM B. DANA COMPANY, Pine St., corner 

VOL. 85. AUG. 3 1907 NO 2197 Pearl St., N. Y. City. William B. Dana, Prest.; Jacob Seibert Jr., Vice-Prest. 

4 ° . * | and Sec.; Arnold G. Dana, Treas. Addresses of all, Office of the Company. 
CLEARINGS—FOR JULY, SINCE JANUARY 1 AND FOR WEEK ENDING JULY 27. 
July. | Seven Months. \| Week ending July 27. 
Clearings at— | 
Inc. Inc. or | Inc. or 
"Dec. 1907. 1906. | Dec. || 1907. | 1906. | Dec. | 1905. | — 1904. 
| 7 ? 
%, | $ “| ~%, II Sa oy et $ | $ 
+0.8| 55,214, 60,348,870,007| —8.5) | 1,497,352,012!1,588,067,735| —5.7/1,402,125,715) 1,059,864,530 
+3.4|  4/370° 4°490,530,202| 2.7\| "134,912,713| '138,300,688| —2.4) 121,011 :925| 91,880,382 
+11.7 1,666,! 1,566,819,760 56,788,567! 51,790,305 + “7 48,114,539 39,900,627 
+0. ‘876 840,371,476| 26:735,388| 245511;407| +-9.1| 20/509'896) 18,300, 760 
+13.6| 257: 225'QU8.212) +14.5) )25,872 6,949,305] +15.5, 6,228,805) 5,697,532 
+10.2| 187 +6 5,273,759 5,108,104) +3.2 4'860:541| 3,686,495 
+32.8 222) +40.2) 228,527 4:965,418| 45.3 4)195,356, 3,052,071 
+2°4 112 —4.6) 2575,585| +16.9| 3,807,899 2'243.473 
+13.8 67; +115 1/887,931] +10.8! 1.597.404 1; 
+37.9 62! +24.7/ 1/310'887| +66.0| 1,153,798 958067 
+18.4 42° +7.6 1,283,400} +8.6 
+6.7 43 +10.8)| 1,165,855] +2.6 3 
+140 3 +14.9) 1,079,890) + $ 
Wheeling, W. Vi +3.4 32, +5.1|| 54,165) +0. 
Chester 2'375,061| +13.2 15; —0.04| 536,115| —7.2 
2'287,862| +-7.3] 17/58 +12.3| 17,464) +26.3 
eden’ 3°787.146| + 21/407 +15.4/ 689/396 513;117| +34:4 
2 +18.6) 16,762 +5.2) 509/400 480,600) +6.0 
a 53, —3.3| 8,42 —2.0 270,897 282,489) —4.1 
812'945| +35 6,079,934 5,820;118} +4.5 Bre nines RE. 
ptt 3,834,265| +25.7 32/832,340 11,670,786] ...--- 705,965) +302 
iano RE Not Included |in total 3'858.940| Not included in| total. Rie ss. 
enna 8,355,690,978, +1.6| 63,278,860,373| 68,255,633,536| —7.: 1,832,876,425, —4.5 
654,058,131] +9.1] 5 ; 4,837,601,140} +5 143,688,980] +3.9 
30,723 +10.4 36 230,291,400) +2. 6,148, +119 
+1.0 1 107;602'610| +6. 3'557.284,  —4.9 
New Haven +12. 78,512, 72 : +8. 2,305,821; —5.9 
Springfield. __ | +13.5) 5 55,685,4 +15. 30,4. +114 
Portland .-......... +12.6! 55,814,300) +3.4 1/599;360| +4.0 
Worcester _______-.- +17.7) 46,968,606  +7.3, 1/322/185| +17.0 
Fall River____._._.. |} +33.7 27'972;108| +17. 56,773] +28.9 
New Bedford. _---___ +12.5 19,220 +17. 577,802} +5.9 

MG 2 cncackooe a —1.0) 329°8 7 451,449] —5.6 
Ws etccetecnt: 417.3 a2 ___425;861} _+0.0) 440, _ 408091 

Total New,England +9.3) 5. 162,493,743 _+4.2| 140,466,939) 126,421,199 
Chleago .........0.- 20.3 +15.2 203,912,727] +11.8| 175,800,285 144,393,412 
Cincinnati - ~~ 2.9 +9.2 22,608, +15.0| —21'234;650} 24,122,450 
Cleveland - ~~ 8.6 +123 15,921,970] +7. 13,623,080} 12,268,920 

aeons 20.3) +9.1 10,895,737| +18. 11,155,718 9,601,968 
ceuaeeT: 9.5) +170 '038,536| *+24. 7,632,516 5,406,143 
4.3 +18.6 3757,732| +7. 5.789.007 6,195,845 
aadcae 6.7) +7.1 4820;400} +7.6|  4/292'500 3,790,600 
eae 2.8 +4,2 4,154,992| —12. 4,086,756 3,243,517 
Sages 9.4) —2.9 '167,867| +1.4 2'394/300 2,003,649 
8.0) +8.3 '068,746] —1.8 2/214,690 1,720,782 
6.5) + 10.3 '660,995) +11.7 1/481,932 2/485, 
+22.9 '440,872| +27.7 1,181,143 1'230:793 
| +154 988,290| —4.1 7,446 611,55 
+2.1 771,344) —12.8 744,672 523/44 
+7.4 681; +15.7 670,319) -..... 4 
+154 639,845] +15. 472,14 441,16) 
“eee +16.0 620,101] —2. 512; 477,494 
CA —1.6 572,804, —1.! 442/149 669,711 
acai epey + + 28.2 527,936] +23. 445,000) 534,690 
+ +18.4 388/992) +5. 355,274) 513,000 
+ +19.2 371,686) +32. 365,428 pereeny at 
+ +7.8 338,658) +2. 281/220 174,043 
4+ +119 322/004) +2. 284,585 399,489 
+ +6.9 244/308] + 22.84 343,954 271,914 
_ —2's 291;127| —26. 236,647 177,871 
+ +19.1 294/930) +9.4 7; p 
+18.3 324/500 4 ¥ 
+35.6 223.083 +53.2 175,000 
. +11.6 87,458} +14. 91,94 
Yot included iintotal | #§=#  887,796|Not included in) total |; ---..---| ~~~ ~~~ — nciimedind 

Total Middle West_| 1,574,485,651) 1 292,097,849, +11.6| 257,548,112 
San Francisco 182,833,806 38,073,172} —0.2 500,571 
Los Angeles 50,368,777 9,572,267, +27.8| 8,737,311 
Seattle .__ 45,492,409 8,107,248| +22.0 6,932,228 
Portland 32/054 ,828) 4.527.813 +39.7 3,454.1 
Salt Lake City 31,143,031 3,763.432| +54.5| 3,622/8 
Tacoma _____ 21/861 :840) 3.058083 +32.1 $068 1 
Spokane. - 27'187,769; 3:347,766| +82.4 2'724° 

el Res 5,008 /255 885,671} +6.9 983.1671 
Fargo .____- 2,018,071) 339,981} +5.7 504,876 
Sioux Falls _- 2,171,442 + + 288.737 +38.6 227,550 

land*____ 10,880,058 ° 3,386,8: — 36.5) wocséus 
San Jose*__ ~~ ~~~ 2,096,102) _+ ‘ ___ 309,499} +32.8) ! 
Total Pacific. . 400,140,228) + + 76,251,502) +11.6| 63,471,027 6 
KansasCity 130,825,732} + +27 27,691,054) +5.0| 22,730,771 8, 
Minneapolis 96,838,394) + +2 14,857,526, +20.6| 1 143,060 3.336 
iiiecdciedes 44,139,792) + +1 8,786,278, + 10.4 9,398,605 5, 1 
St. Paul__- 41,374,169 + +1 8,159,752 +16.6| 6,286,915, 5,651,911 
Dlkncend 35,952,508) + +21. 6,134,414| +268) —5,538,182/ 3,930,403 

St. Joseph_____- 23,529,975, + +14. 4,559, +14.2) 4313489 3,124, 
Moin 11,800,060) + +1 2):111, +24 1,936,683; 1,844 3 
Stoux City._- 9/234, + +21: 1,539,579| +22:9] 1,493,883} 842'51 
Wichita ___ 5,688, oF +2: 1,126,190} +9.7 1,047,188 ey 

peka __- 4568,429! + $1 $12,419) +19-1 307880 : 
Davenport 3,807,847) — + 748,217; —2.5 536,207) 573,446 
Colo! 3,114,293) —3 515,611 +45 446;228) 4 503 

Cedar 2'746,813, + +1 385,206 +35 513.848 332/4 
Pueblo __..._- 2'294'049, + +23 413,711] +45.3 306.404 sia 
Fremont __ 1,050,000) +14, 42/852) +11.7 256,586 134,354 
Lincoin® ---..-..... 569, 06, ene 917,475] _+8.7 ks cn ore 
Total Other West_.| 416,962,094) + +205) 79,053,188] +13.0|” 76,388,929) 56,454,916 
268,384,450) + $8-1\| 55, 51,415,426] +7.0) 52,541,408 41,651,722 

(337,236 +1. 13,253,813} 14,775,460) —10. 16,800, 10,022; 
'002°065 + +4.0|| 11682003) 10,603,760) +10. 10:239,834 9336, 158 

42/670,117! + +31. 11,085,293 8,225,582| +34. 5,369. 4,601, 
28,840,232) + +6. 1242672 6,963 ; —W. $433,292 4,200,316 
23'884/000) + +21. : 100. 290 '735,500| +5. 690, 3,698 000 

tlanta __~ ~~ 18/251,624 + +14. "447, 295,121)  +-4.6) "312,076 2'129;089 
Nashville __- 17:809'050 + —7. 3'854,165 (114;725| +2344 2/400; 2'327:090 

vann 12/397 118 me 3 —7! ‘384,110 "777,877| —14. 3,515,481 21549298 

es 18,626,596! 42'958,9. — 3/421 532 *670.675| +28 3,395,875 2°581,117 
"wee 14,518,890) 80;707, +36.8) 2) 988,35 '1245370| +40. 28 1,195,826 
115084930} 67, +21.4) 2'288'321 044,012} +11. 1,444,863 
°$41:160! 5 +21.0) 013,171 °523,001| +-32. 998,190 
‘988,598 | | 42/893; +12:3) '566,166 '316,169| +194 |. 1,098/106 
Au 682,798 + | 45, Ps) +10) , 142,145 , 240,802 8. { 805,244 
M '694,901} : 45,192'370| +13.2) BS '336,267| +11. | 
Ja ee 7,001,618) + 39,947,482) +18.0) 76 244,480) +10.6 7 
Ch ‘ *000°000 + 42; 38,388,327) + 10.6) "158.757| +18.5 
Little . 650,947 + 41 35,103,629) +18.6) 7. 
Charleston _ _- ei 268,450) + 40, 39,494,571) +1.7) 7,377 6. 
Wilmington, N.O__.. 742,855) —l 13, 15,609,253} —14.0) =| 
umont 996,623! +15.4 15 11,362,431) +35.0) 205, 
glee "243,362 +1 19, 16,266,348) +21.4| 339870) 
Columbus, Ga. ¢ ,900 +5. 10 9, ,360) +9.0) | 
We sccaccee 4,400,000, +10 40 34,003,372) + 20.3)! --| 
Cotumbia. . Not total ° Not included jin total) -| 
WEED asccussbens ae N jn_total i. .|__Not included |tn_total a eee SP ire ae 
Total Southern... | 648 577,620 $+ 15.2|~ 4,740,851,214|  4,342,452,704|  +-9.2||" 132.671,637| 123,363,296] +7.5) 118,611,093 : 
Tete! oll.......... |12,348,583,537 11,088,370 +5.9| 89,962,817,004| 91,881,542,865)  —2.1) 2, 552,086,32312,566,717,003 _—0.6|2,278,338,236) 1,775,528.254 
978,069,268! +7.8! 876,212,521! 715,263,724 











Outside New York-' 5,031,811,132' 4,401,844,139! + 14.4' 34,748,040,611! 31,532,672,858' + 10.2'/1,054,734,011 


*Not included in totals for month and seven months; comparison incomplete. 3” Table Clearings by Telegraph and C dian Ci igs on Page 260. 
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THE FINANCIAL SITUATION. 

The dependable as distinguished from the nominal 
stock of gold in the world of nations is always an in- 
teresting inquiry. Of all large holders, no single item 
of the estimated stock has been subject to more critical 
question than the running count in the United States. 
That total is conspicuous for its large gross size, pub- 
lished every month in Government statistics; but it 
is further conspicuous because so very little of the gross, 
aside from the amount in the New York City Clearing- 
House banks, is actually subject to the direct and 
immediate demands of commerce. On many occasions 
only a very few millions of bullion or coin are needed 
to be dislodged and put on their way to London or 
Paris to set our money market whirling upward. 
What must be the real environment, with such a stock 
of gold assumed to be in storage, when business reserve 
can be so terribly timorous and shaky on losing a few 
millions? Still, that fact is true. We have seen it 
illustrated time and again. It has been clearly in 
evidence during recent weeks. 

This feeling of suspicion as to the correctness of the 
United States figures representing its old stock of gold 
has led to a new investigation of the question, the re- 
sults of which have been published this week. This 
work of a lengthy and laborious re-investigation has 
been done by Mr. George E. Roberts, Director of the 
Mint. It is well known that several factors that enter 
into the compilation of annual increase and decrease 
of the holdings of that metal are liable to inaccuracies. 
For illustration, we would mention the shortage in 
the customary deduction for industrial consumption; 
that item is chiefly made up from actual returns 
received by the Mint Bureau from manufacturers, 
which returns the Director has found reason to believe 
have averaged in some small measure below the 
actual, chiefly in earlier years, making a total 
omission of about $25,000,000. There are also sev- 
eral other possible sources of error which have been 
put to a rigorous re-examination; among these are the 
customs houses returns of coin imports and exports; 
also the record of the movement of coin into and 
out of the country in the possession of travelers, 
&e. 

Altogether, every item has been analyzed and recast 
from June 30 1873 to June 1 1907. The review was 
started at June 30 1873 because at that date Mr. Lin- 
derman was Mint Director and made a compilation 
which was accepted as a fair basis for a recount. Di- 
rector Linderman June 30 1873 reached a total of gold 
in the United States of only $135,000,000. The cur- 
rency of the country was at that time on a paper stand- 
ard, the stock of gold was near a minimum, and for 
these and other reasons the conditions were favorable 
to a correct summary. It needs to be said, however, 
that even Mr. Linderman’s total required revision, 
it having included an error in estimating various 
“coin items” as wholly gold which were, in fact, other 
metals. Eliminating these, the stock in the Treasury 
was found to be only $71,188,548. For that and other 
reasons the total gold holdings at the date mentioned 
(June 30 1873), instead of being $135,000,000, should 
be stated at $105 ,006,634. 

Summarizing the errors discovered, Mr. Roberts 
makes the total deductions $135,000,000. Bringing 
the calculation down to June 1 1907, the total stock 





of gold coin and bullion in the United States is found 
to reach $1,484,845,280, of which $1,109,458,330 is 
held by the Treasury and national banks. 

The question recurs, why, with so large a stock of 
gold in the United States—for this recount seems to 
establish that it is large—should uneasiness be so easily 
aroused at losing a few millions? Of course, trade 
conditions may be so adverse as to become top-heavy. 
We have been buying largely, until a situation has been 
reached in which we owe more than we have ‘‘things” 
with which to liquidate at once our indebtedness. 
The balance of trade is for the time being against us; 
but as we look at the trade situation, it does not seem 
to be at all a case of extremity. We are in the state of 
a man who has plenty of assets, but who wants time. 
Unfortunately, though, our chief assets are tainted 
so that Europe, who is the money lender and our lead- 
ing creditor, is cautious about taking them, charges 
high interest to cover the risk, and is not eager to get 
them at any price. We cannot dispute the charge 
that the securities are tainted, because day by day, in 
the face of the whole world, the owners are being 
denied the right, through the courts, even to defend 
their property against confiscation. The chief ruler 
of the nation, and the majority of the Governors of 
States, taking their cue from the President, have vir- 
tually combined to shut out the owners of these prop- 
erties from the protection of the courts. This is only 
the latest act in a long, bitter war against railroads 
and capital interests, which antagonism and hostility, 
we are told, are to be transmitted to a succeeding ad- 
ministration. 

As was foreshadowed in this column last week 
would be the case, gold exports hence to Paris were 
resumed. The volume of the metal sent forward was 
small ($500,000) , but the fact that the gold was shipped 
and that the export was aided by the Bank of France 
seemed to indicate that so long as conditions remain 
unchanged, the movement would continue. These 
conditions were, however, changed and gold exports 
were arrested. This was accomplished by a relaxation 
in the demand for the ninety-day loan maturity, 
causing a reduction in the interest rate in New York 
and so making less profitable the drawing of foreign 
finance or loan bills. Free offerings of such bills, had 
they been continued, would have depressed the rate 
for sight exchange’, thus enabling remitters to obtain 
drafts instead of being compelled to meet urgent re- 
quirements for settlements with gold in lieu of ex- 
change. While London bankers may restrict accept- 
tances of finance bills, such as those which were de- 
scribed in this column a fortnight ago, and thus limit 
drawings thereof that may be made for the purpose 
of promoting stock speculation, they appear to be 
encouraging the drawing of loan bills and the creation 
of credits against which gold may possibly be with- 
drawn from London should conditions favorable 
thereto be further developed. 

These loan drafts, which are also called finance bills, 
are usually drawn as the result of agreement between 
a New York banker and a London banking house. 
The former cables a request for terms on which the 
discount of a ninety-day bill drawn against credits 
can be effected by the London house. If the terms 
shall be advantageous the bill is drawn and forwarded 
to the drawee, and on the7receipt{of the%draft by the 
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latter it is accepted and discounted according to the 
pre-arranged terms. The drawer is then advised of 
the fact, and he thereupon draws against the credit 
thus created and loans the proceeds in our market 
or otherwise employs them. When the bill is about 
to mature, the drawer makes provision for its cover 
with a sight draft, and in this way the transaction is 
closed. 

Such bills as are now being drawn will, it is 
expected, be covered in November, when, presumably, 
exchange will be low, thus assuring a profit on the 
transaction; moreover, if the proceeds of the loan bill 
shall be employed at current time-loan rates for ninety 
days an additional profit will be secured. Of course 
there is a possibility of loss as the result of adverse 
exchange or monetary conditions at the period of 
maturity of the bill, but the probabilities are assumed 
to favor a profit. Doubtless the fact of such drawings 
of loan bills is not concealed, though their volume may 
not be disclosed, and this may account for the ex- 
treme sensitiveness of the London situation, as has 
been recently shown. This week the failure of the 
Bank of England to secure the greater part of the 
5 million Cape gold which was offered in the market 
was a serious disappointment to the Bank. The pro- 
curement by the Rothschilds of half of the above sum 
—thus securing the return of the metal which was sent 
to London from Vienna last December—temporarily 
created disquieting conditions that were reflected in 
an excited and a lower securities market and in higher 
unofficial discounts. While there exists so much 
concern regarding incidents of this character, it is not 
surprising that appeals are made to London bankers 
to refrain from contributing, through their loaning 
operations, to an aggravation of the situation. That 
these bankers do not generally heed such appeals, but 
continue to facilitate American borrowing, may be 
due to the fact that they are not so apprehensive of 
trouble as are the pessimists who are urging con- 
servatism. 

The acquittal of William D. Haywood, Secretary- 
Treasurer of the Western Federation of Miners, at 
Boise, Idaho, on Sunday last of the charge of having 
been engaged in a conspiracy which resulted in the 
murder of ex-Governor Frank Steunenberg, while a 
matter for regret, can hardly be viewed in the light 
of a miscarriage of justice. Nor yet does it prove that 
President Roosevelt’s characterization of Haywood 
and his associates as “undesirable citizens’ was in- 
correct. The trial showed very clearly that if ever 
there was a body of men who could with perfect pro- 
priety and absolute accuracy be termed as undesir- 
able it was the crowd who had been in control of the 
Western Federation of Miners, and who directed its 
policy, hesitating at no crime to accomplish their 
ends. Nevertheless the circumstances were very pe- 
culiar. The case of the State rested in great part 
upon the testimony of Orchard, an accomplice, and 
who actually committed the murder of ex-Governor 
Steunenberg. On the witness stand Orchard con- 
fessed that he placed the bomb which caused the 
death of the victim and he told a record of crime 
which we should judge must have few if any parallels 
in the criminal annals of the whole world. He de- 
tailed case after case of diabolical villainy in which he 
had been engaged, and, according to his own testi- 





mony, he was ready at all times, for a money considera- 
tion, to do anything he was asked to do. His claim 
was that he was acting for and on behalf of the Western 
Federation of Miners and that in all his criminal deeds 
he was simply doing the bidding and carrying out the 
plans of Haywood and his confederates. The State 
produced much testimony tending to establish the 
truth of this charge and called a great array of 
witnesses who corroborated all the essential details of 
Orchard’s long story. But the fact remained that 
Orchard actualy committed the murder and that Hay- 
wood was not only not present when it occurred, but 
was a thousand miles away. 

Orchard confessed to such offenses that there would 
naturally be great hesitancy on the part of a jury to 
convict the accused on the testimony of such a witness, 
even though it might be corroborated in all essential 
particulars. A man who, according to the story he him- 
self told, had been guilty of unconscionable acts— 
what was there to prevent him from swearing falsely, 
with a view to transferring responsibility for the mur- 
der from his own shoulders to those of others? He 
would have a motive for doing so in the desire to 
save his own skin—hoping that by helping on the case 
of the prosecution he might eventually secure immunity 
for himself. We have heard scores of men here in the 
East, who felt thoroughly convinced that the former 
leaders of the Western Federation of Miners were a 
criminal body, declare unhesitatingly that if they 
were on the jury they would never convict on the 
testimony of sucha witness. Nodoubt the jury which 
actually tried the case was influenced by the same 
motives. 

There has been much jubilation on the part of 
Socialists and others over this outcome of the trial, 
and some of the Socialists even went so far as to send 
President Roosevelt a sarcastic telegram of congratu- 
lation, which the latter, with a true estimate of its 
value, gave out to the press without a word of com- 
ment. We feel convinced that the explanation of 
the verdict of the jury is found in the circumstances 
we have narrated above. At all events, we are abso- 
lutely certain that the acquittal of Haywood is not to 
be construed as an approval of the acts of the Western 
Federation of Miners or as absolving or freeing its 
former officials of the serious charges that have been 
made against them. It is our opinion that in the 
West no less than in the East the great body of citizens 
could not be got to countenance such work as the 
Federation was engaged in for a long time and under 
which whole States were held in abject terrorism. 

Incidentally, the outcome of the trial should have 
one good effect—in inspiring new confidence, at least 
on the part of the so-called laboring classes, in our 
judicial system. It has been charged over and over 
again by labor leaders that judges and juries were un- 
der the control of the moneyed classes, and that these 
latter could dictate results in any given case. Though 
often disproved, the charge has been reiterated in end- 
less repetition. But the Haywood case is such a con- 
spicuous illustration to the contrary that he must be a 
bold man who will henceforth indulge in accusations 
of that kind. It is admitted that the charge of the 
trial judge was eminently fair—both prosecution and 
defence agreeing in that—while it is perfectly obvious 
that the jury was entirely uninfluenced by extraneous 
considerations of any kind, and acted solely and alone 
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according to its sense of right, and each man in 
xesponse to the dictates of his own conscience. 





Governor Hughes has signed the bill which the 
Legislature passed at the request of Comptroller Metz 
of this city, allowing the city authorities, after a fail- 
ure to dispose of bonds at public sale, to sell them by 
private negotiation, provided not less than par is ob- 
tained for the same. We regard this measure as an 
eminently proper one and we are glad that Governor 
Hughes furthered its passage at the recent extra- 
ordinary session of the Legislature. As is well known, 
the city authorities have also this year been given the 
right to fix the rate of interest (previously limited to 
4%) at a higher figure at their discretion. This fur- 
ther Act will enable the city officials to proceed here- 
after with We are inclined to 
think, too, that it will often be found possible to sell 
an issue of bonds to bond 


absolute freedom. 


fhe whole or a porttor 
dealers or investors after a public sale has been tried 
with only partial suceess. At all events, the experi- 
ment is worth trying. The city authorities are reluc- 
tant to raise the rate of interest above 4%, though 
they now have the authority todo so. Taking advan- 
tage of the Act just approved, the city is inviting pro- 
posals anew for a large block of 4 per cents. The) new 
offering, however, though large, is much smaller than 
the previous offer, which proved almost a flat failure. 
On June 28, it will be remembered, the city in- 
vited bids for $29,000,000 4 per cents, but received 


- 


applications aggregating only $2,121,840. The pres- 
ent offering is $15,000,000 4 per cents. For these, 
proposals'are invited until Monday, Aug.12. $13,000,- 


000 of the amount consi-ts of bonds running fifty years 
—until May 1 1957—and $2,000,000 are assessment 
bonds which mature in ten vears—May 1 1917. A 
Yong-term New York City bond, enjoying tax-exemp- 
tion, and which can be obtained in the neighborhood 
of par, looks like a very attractive proposition. The 
outcome of this new offering will be awaited with much 
énterest, not unmingled with some anxiety. 

The United States Steel Corporation has this week 
given out a marvelously favorable report of earnings, 
covering the June quarter, and yet this has attracted 
far less attention than the statement made by one of 
the officials of the company after the adjournment of 
the meeting of the directors, that the business booked 
by the corporation since the first of July showed a 
falling off in some items compared with the same 
period of last year of 25 to 30%. We think it is 
natural that this was the attitude taken, since 
it is obvious to students of events that past results 
just now cannot be accepted as offering any guide to 
the future. As it happened, too, the announcement 
with reference to the falling off in the Steel Company’s 
business came coincident with reports of very unsatis- 
factory conditions in the copper trade and a slackening 
in the demand in the iron and steel trade. As far as 
the copper trade is concerned the recent cut in prices 
«nade by the producing interests seems to have failed 
entirely to attract any of the large consumers. As a 
consequence the copper market for the time being 
remains in a very unsettled condition. Only small 
orders are being placed and these are at considerable 
concessions from the new schedule of prices announced 
iast month by the Amalgamated Copper Company and 





Phelps, Dodge & Co. It has been rumored this week 
that electrolytic copper had got down to 20 cents. 
The fact is that a very cautious policy is being pursued 
by business men generally in view of the marked indi- 
cations of a reaction in general trade and this feeling 
very naturally has communicated itself to the copper 
consumers. The same is true concerning the iron and 
steel industry. There the situation might easily 
become very acute at any moment. Production in 
all departments of iron and steel, owing to the long- 
continued extraordinary demand, has reached phe-- 
nomenal proportions, and with any considerable abate- 
ment inthe demand, manufacturers might find no little 
difficulty in disposing of such a large output. Up to 
the present time mills and factories have been kept 
busy on past orders and this is a situation which may 
continue for quite a little while ‘longer. As soon as 
these old orders, however, are exhausted, the perplex- 
ing problem will arise how to get new orders of the 
same amount and adequate to keep mills and factories 
fully employed. This follows because in the iron and 
steel industry so much depends upon the purchases of 
the railroads, and these latter have been obliged to 
restrict their outlays by reason of the fact that they 
are no longer able to raise new capital for the purpose 
with any degree of freedom. 

As far as the Steel Corporation is concerned, it is 
well fortified against a possible period of adversity. 
The whole policy of the management has been directed 
towards raising the corporation to a state, physically 
and financially, where it could pass through a lean 
period without experiencing any serious ill effects. 
However, there seems to be no immediate likelihood 
of any great shrinkage in the company’s earnings, 
since the unfilled orders on hand June 30 1907 were 
still of great magnitude, aggregating 7,603,878 tons. 
This is smaller than the total on March 31, but a falling 
off is usual between these two dates, and the present 
aggregate of 7,603,878 tons compares with only 
6,809,589 tons on June 30 last year and but 4,829,655 
tons on June 30 1905. The earnings for the June quar- 
ter of 1907 were far in excess of the amount for any 
quarter of any previous year, reaching $45,503,705, 
which is over $5,000,000 better even than the very 
large total for the June quarter in 1906, which had been 
$40,125,035. The disposition made of these earnings 
reflects the policy which has been undeviatingly pur- 
sued in the administration of the property. After 
providing for interest, sinking funds and depreciation 
and reserve funds, a surplus of $30,843,512 remained 
for the quarter. Of this only $8,846,432 was distrib- 
uted in dividends (134% on the preferred stock and 
4 of 1% on the common stock), which still left avail- 
able $21,997,080, and out of this no less than $18,- 
500,000 was set aside as a special appropriation for 
additional property, new plants, new construction 
and discharge of capital obligations. 

The most striking feature in the monthly returns of 
earnings of the Pennsylvania Railroad continues to be 
the augmentation in expenses as the result of the in- 
creases in wages and the high prices for materials, 
supplies and everything else entering into the operating 
accounts of the railroads. The figures for the month 
of June have been published this week, and they show 
that as compared with the same month last year an 
increase of $1,674,700 in gross earnings on the Mastern 
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nen hes been attended by an addition of $1,243 000 
to the expenses and an increase of $973,100 in gross 
on the Western lines has been accompanied by an ad- 
dition to the expenses of $770,400. For the combined 
lines , therefore, a gain of $2 ,647 ,800 in gross has yielded 
an improvement of only $634,400 in the net. For the 
half-year ending with June the result is yet more strik- 
ing. No less than $9,314,700 was added to the gross 
of the Eastern lines in these six months but $8,879,800 
of the amount went to meet increased operating ex- 
penses. In the same way, with $4,920,300 gain in the 
gross of the Western lines, expenses have risen $4,137 ,- 
600. In other words, the Eastern and Western lines 
together have enlarged their gross for the six months 
in the prodigious sum of $14,235,000, but owing to 
the great increase in expenses only $1,217,600 of this 
has been carried forward as improvement in the net. 
In the following we furnish a six-year comparison of 
the gross and net earnings on the Eastern lines—being 
the only portion of the system for which we have 
the data for such a comparison. 


Lines East oj | 
Piusburgh. | 1907. | 1906. 1905. | 1904. | 1903. 1902. 
June. eS: 3 $ $ x s $s 
Gross earnings) 14,035,487) 12,360,787 11,408,087 9,777,559) * 827, 859) 9,596,059 
Oper'g expens’s|} 9,632,983) 8,389,983 7,810,983) 6,074, 760} 320, 960} 6.218, 060 


Net earnings) 4,402,504, 3,970,804 3,597,104 3,702, 799| 3, 506, 899! 3,382, 999 
Jan, 1 tw June 30 | | 


Gross earnings 79,141, 549! leo, 826.849'61,974,849 56,695,676/60.155,.276153,419,876 
Oper’g expens’s: 59,169,503 50,289,703 46, S11, 503/41 .877,119)42.831,819/35,778 "419 





Net earnings 19 972,046, 19, 537, 146 15,663,346 14, 818, 557 17,323 457 hs 641, 457 





pe 


There was no change in official rates of discount by 
any of the European banks this week. Influenced by 
the competition in the London bullion market on 
Monday for the $5,000,000 South African gold which 
was then offered—which competition resulted in the 
procurement of one-half of the sum by Vienna and in 
the advance in the price of bar gold to 77 shillings 
1034 pence per ounce that was paid for the metal for | 
dueelae account—the London discount market was 
deranged and some tension developed through fear 
that this new demand for gold would make difficult 
the restoration of the Bank of England’s reserve. 
Consequently consols fell heavily and unofficial dis- 
eounts advanced. Later in the week the situation | 
improved because of the successful bi-monthly settle- 
ment, though speculative and investment operations 


were tame; at the close of the week, however. consols | 


again declined, reflecting some anxiety regarding the 
Egyptian financial situation. Compared with last 
week, unofficial rates for discounts at London were 
Sof 10, and at Berlin and Frankfort 14 of 17 higher, 
while those at Paris were unchanged. 

The most striking feature of the statement of the 
New York Associated Banks last week was the increase 
of $17,913,700 in loans; this was traced to expansions, 
chietly by three of the larger institutions, which seemed 
to indicate syndicate operations. The cash reserves 
were augmented by $5,866,000 and the reserve re- 
quirements by $5,695,400; consequently the surplus | 
was ineressed $170,600 to $9,258,675. Deposits 
showed 2» gain of $22,781,600. The bank statement 
of this week should reflect, among other items, a loss 
of $850,000, though shipments of gold to Canada and 


of $500,000 to Paris; also the payment of $2,940.- | 


635 representing a Central Pacific note. 


The resumption of gold exports to Paris and the 


shipments to Canada, together with preparations for 
the disbursement of about 30 millions for dividends 
and interest August 1 contributed to the development 
of a firmer tone for money on call and the withholding 
of offerings of loans for fixed dates, because of the pen- 
dency of the usual demand by interior correspondents 
of New York banks for funds for crop distribution, 
saused a rise in rates for money on time. Day-to-day 
loans, representing bankers’ balances, were effected 
at 344% and at 2% on the Stock Exchange during the 
spr averaging 3°); banks and trust companies quot ed 
214% asthe minimum. On Monday loans were at 39% 
pis at 214% with the bulk of the business at 244%. 
On Tuesday transactions were at 34% and at 24% 
with the majority at 3°%. On Wednesday loans were 
at = ey and at 2% with the bulk of the business at 
34%. On Thursday transactions were at 344% 
and a t 2% with the majority at 244%. On Friday 
loans were at 234% and at 244% with the bulk of the 
business at 214%. Time contracts on good mixed Stock 
Exchange collateral were firm at 5% for sixty and 
514% for ninety days, 534 for four and 6@614 for 
five to six months; where loans were songs on all- 
industrial collateral the rates were 144 of 1% higher. 
Commercial paper was nominally quoted is 6% for 
sixty to ninety-day endorsed bills receivable, 6@64%% 
for prime and 614% and above for good four to six 
months’ single names; very little business was reported 
and mercantile borrowers generally resorted to their 


banks for discounts. 

The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety-day bank bills in London 334%. The open 
market rate at Paris is 3!14,@3!4% and at Berlin and 
Frankfort it is 444 @45¢ According to our special.’ 

cable from London, the Bank of England lost £610, 147 
| bullion during the week and held £35,839 ,682 at the 
‘close of the week. Our correspondent further advises 
| us that the loss was due largely to shipments to the 
interior of Great Britain. The details of the move- 

ment into and out of the bank were as follows: Im- 
| Ports, £372,000 (of which £5,000 from Paris and 
| £367 000 bought in the open market); exports, £120,- 
000 (wholly to South America), and shipments of 


| £862. 000. nei to the interior of Great Britain. 





The foreign exchange market was strong early m 
the week, influenced by a good demand for remittance 
incident to the bi-monthly settlement, by the disturbed 
discount situation in London resulting from the un- 
| successful competition by the Bank of England for the 
Cape gold that was offered in the bullion market on 
Monday, and by the inquiry for bills to remit for secuFi- 
‘ties which had been returned from abroad. The’en- 
gagement on Monday of $500,000 gold for shipment to 
| Paris disclosed the fact that the Bank of France was 
still offering inducements to shippers of the meta! 
hence to the French capital, and this led to some spect- 
lative buying of exchange. The very moderate offer- 
ings of commodity bills and the prespect that because 
of the generally late harvest of grain and cotton there 
| would be a defici ‘iency in the volume of drafts against 
these staples at the period when usually commodity 
| bills are plentiful, contributed to the strength of the 





| market. On Welnesday, when the London bi- 


| monthly settlement was successfully effected, the de- 
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mand for cables relaxed, rates for sight drafts receded 
and the market then responded to speculative selling 
and to freer offerings of finance and loan bills, which 


were drawn to take advantage of the firm rates for 
ninety-day money. The fall in exhange below the 
point at which gold could be profitably exported and 
reports that London and French bankers were dis- 
posed freely to accept and discount finance and other 
loan bills caused a further decline in the market on 
Thursday, and the tone was heavy thereafter. 

Nominal rates for sterling exchange are 4 84@4 85 
for sixty day and 4 87144 @A4s 8 for sight. On Saturday 
of last week the market was quiet,though generally 
firm, with long 5 points lower, compared with the 
previous day, at 4 8390@4 8395, short off 5 points at 
4 8710@4 8715 and cables 10 points higher at 4 8770 
@4 8775. On Monday the tone was dull and the only 
change was a rise in short of 10 points to 4 8720@ 
48725. The market was inactive on Tuesday, with 
long and short unchanged and cables 5 points higher at 
4 8775@4 8780. On Wednesday, influenced by of- 
ferings of loan bills, the tone was easier at a decline of 
20 points for long to 4 8370@4 8375, of 25 points for 
short to 4 8695@4 87 and of 25 points for cables to 
4 8750@4 8755. On Thursday the market was heavy 
and 5 points lower for long at 4 8365@4 8370, 5 points 
for short at 4 8690@4 8695 and 10 points for cables at 
4 8740@4 8750. The tone was weak on Friday at a 
decline of 15 points for long and for short and of 5 
points for cables. 

The following shows daily posted rates for sterling | , 
exchange by some of the leading drawers: 





1 


| 
| Thurs., 





Fri., Mon. Tues., | Wed., Fri., 
July 26 July 29 July 30 July 3liAug. lj|\Aug. 2 
Brown 60 days 4 8444 $414 8414 844 S4hy 84 
en, 2 Oe cacaun Sight 4 88 88 88 SS | 88 874% 
Bering 60 days 4 844% s4bo s4l¢ S446 | 85 85 
& ¢ ~--«--- |\Sight..|4 87% 88 | 3S 8S 88 88 
Bank British 60 days 4 85 85 | 85 85 85 85 
North America. _-._. \Sight 4 88 8S | 88 SS | 38 ; 8s 
Bank of______.._.... {60 days/4 8445 | 84% 8446 | 844] 85 85 
Montreal. ._....... |Sight.._|4 8744 88 | 88 88 | 88 88 
Canadian Bank____-_ {60 days|4 84% | 844 | 841¢ | 84% | 85 85 
of Commerce___... |Sight._|4 88 88 | 88 88 8S SS 
Heideibach, Icke - 60 days|4 8444 84% | 84% | 84} S416 s4 
heimer & Co__.....|Sight._|4 88 88 88 } 88 88 874% 
RE acncce ..J60 daysi4 8444 | 844% | 8446 | S45] 84% | 84 
Freres --.-.- |Sight 4 88 88 | 88 88 SS 87% 
Uerchants’ Bank [60 days|4 84% 844% | 84% 844 | 385 85 
of Canada 8744 8s 88 88 | 388 88 


. \Sight..|4 | 
i i ' 





The market closed on Friday at 4 8350@4 8360 for 
long, 4 8675@4 8685 for short and 4 8735@4 8745 for 
cables. Commercial on banks 4 8310@4 8320 and 
documents for payment 4 8254@4 8334. Cotton for 
payment 4 8254 @4 8234, cotton for acceptance 4 8310 
@4 8320 and grain for payment 4 8354@4 8334. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by | Shipped by Net Interior 


Week ending Aug. 2 1907 N.Y Banks N. Y. Banks. Movement. 
Currency ~ $7.5 296,000 $5,316,000 Gain $1, 980,000 
Gold 1,647,000 894,000 Gain 











Total gold and legal tenders__-_. - --. $8,943,000 $6,210,000 Gain | $2,73: 





With Sub-Treasury operations and gold exports the 
result is as follows. 








Into } Out of Net Change in 

Week ending Aug. 2 1907. Banks Banks. Bank Holdings. 
‘Banks’ interior movement asabove.. < $8,943, 000! $6,210,000 000 Ge ain $2,733,000 
Sub-Treas. oper. and gold exports. _-. 30,100,000 29,100,000 Gain 1,000,000 





$35,310,000 Gain $3,733,000 


The following table indicates the amount of bullion 
in the principal European banks: 


Total gold and legal tenders... .. $39,043, 000 




















Aug. 1 1907 Aw. 2 1906. 
Bank of ——— —— — tees 
Gold. Silver. Total Gold. Silver. Toul. 
England. - 35, S39, 682 
France 9.3 





35151 ° 
9.025, 000 41,592 ‘000 35,185, ‘000 








Germanya 3: 567 000 ¥ 000 46 

Russia d__ 116,896,000 6,708,000 123,604,000 109,267,000 6,006,000 115, 373. 000 
Aus. Hun.b 45, 620,000 12,386,000 58,006,000 47,020,000 12,559,000 59,579,000 
Spain 25,780,000 41,371,000 15,187,000 24,814,000 40,001,000 
Italy_ 4,516,400 38,198,400 29,708,000 3,900,800 33,608,800 
Neth’lands) 9,7 5,744,300 11,514,000, 5,517,200 & 300 11,304,500 
Nat.Belg.a 3,120,000 1,560,000 4,680,000 3,170,667 56, 
Sweden 4,139,000, -.......- 4, 139, 000; 3,877,000, -....... 3,877,000 









3.777 104,742, 935: 509, 996, 712/402 278,332 107 501,334,509 ,778 666 
3,661 105,673,173 512,706 834/404 789,124) 108,030,016 512,819,140 


Total week 40; 
Prev .week 407, 





a The division (between gold and silver) given in our table of coin and bullion 
in ‘the Bank of German y and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in- 
stead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, ro —— the basis of conversion by dividing 
the amount of Kronen by 24 instead of 

The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for ney eccount in other Continental banks. The 
proportion so held and in the above statement is about 
one-quarter of the total. 








MUNICIPAL ow NERSHIP RECOMMENDA- 
TIONS 

While the late Mark Hanna was concerned in it, the 
National Civic Federation displayed considerable ac- 
tivity, and was especially busy over the still unmiti- 
gated problem of the relations between capital and or- 
Not so much has been heard of the 
but only a few weeks ago it was said 


ganized labor. 
Federation lately, 
that reports from its experts on the problem of munici- 
pal ownership were forthcoming in almost a threaten- 
ing ponderosity, several volumes of 500 pages each 
being mentioned, probably somewhat loosely. Install- 
ments of this have been appearing, as noted in the 

“Chronicle’ two weeks ago, but the investigators 
seem to have found the problem many-sided, and have 
been talking on all sides so much that they have left 
the subject very nearly in the same uncertain condi- 
tion as before. This past week, however, we have 
had what is called the final report, and it has the great 
advantage of some precision and nearly unanimous 
agreement, being signed by 19 of the 21 and dissented 
from in moderation by the other two. 

The conclusions principally are that no private 
profit can safely be allowed to come from any public 
utility which affects the public health; therefore, un- 
dertakings into which sanitary motives enter largely 
should come under public operation, in which operation 
the profit to be made should take a subordinate place. 
Next, that municipal ownership should be applied 
only to revenue-producing utilities which involve 
public health, public safety, transportation or a per- 
manent occupation of public streets or grounds. Next, 
that if private corporations receive public franchises, 
the latter should be granted for only a limited term 
and should meanwhile be subject to purchase at a fair 

value. Next, that municipalities should have the 
power to enter the field of public ownership, upon popu- 
lar vote, on reasonable regulations. In order to carry 
out these propositions, it is reeommended that revenue- 
producing utilities, having their necessary bond issues 
a first charge on their property and revenues, be ex- 
empted from inclusion within the debt limit. 

Further recommendations are the separation of the 
finances of such undertakings from the general finances 
of the city, exclusion of political influence and personal 
favoritism from the management, and an executive 
manager having full powers and holding his position 
during good behavior. Publicity, a competent con- 
trol over capitalization and issuing of securities, a 
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downward-sliding scale of prices, and a few other 
excellent things per se, are also recommended. 

If the services of the wisest and best citizens could 
be had, and if practical politics could be kept out, the 
prospect would quite clearly be delightful. But, while 
it is easy to admit that the theory of the reeommenda- 
tions is sound—indeed, such existing utilities as parks 
and water are founded upon this theory—and it is there- 
fore easy to accept the views of the final report, with only 
minor qualifications, we are forced to admit once 
more that all of it is a counsel of perfection. Have 
we reasonable grounds for expecting to realize this in 
practice, and is it safe to venture? There has been a 
time in the history of this city when membership in 
the Board of Aldermen was really a distinction; can 
the conditions which permitted that be restored? 
The committee, headed by Melville E. Ingalls, of the 
Big Four Railroad, and composed of able men, seem 
to doubt, and Mr. W. J. Clark, of the General Electric 
Co. (who is one of the two partial dissentients and goes 
farthest in dissent), thinks the condition of affairs in 
Great Britain has not improved under the public own- 
ership experiment, and that the prospect of success 
here with it is less than in Great Britain. Hence, he 
believes in private ownership of public utilities for 
Americans, and he recommends “State regulation and 
protection of public service companies, provided by 
statute, and as far as possible automatic inits applica- 
tion and operation.”’ 

Our own belief is that investigators, whether acting 
individually and independently or by designation as a 
committee, may go over the subject a dozen times 
without agreeing upon anything more definite or more 
radical than this report, and that if any further steps 
towards public ownership of utilities is really taken, it 
will be by a political movement and by popularimpulse, 
and not on recommendation from any authoritative 
sources. An inquiry which, like this one, stops with 
general and conditional suggestions, should be taken 
as cautionary and thus as not wasting time. 





GOLD PRODUCT FOR FIRST SIX MONTHS OF 
1907. 

The world’s gold production so far as the reports 
of the output of the mines for the half-year ending 
June 30 have been received, give promise in the aggre- 
gate, as did the results we presented for the March 
quarter, of a greater contribution to the general stock 
than they did in the corresponding period of 1906. 
We say in the aggregate, for the reason that while 
Africa and the United States, as well as a few less 
important contributors, are increasing their product, 
some other fields, notably Australasia and India, are 
gradually fall ng behind. 

Chief interest just now centres in the returns from 
the Witwatersrand district of Africa. That is so not 
so much because it is the greatest producing field in 
the world as on account of the labor situat on there. 
When the strike of the wh'te laborers (still in force) is 
borne in mind, and consideration is given to the fact 
that a smaller number of Kaffirs and Chinese were at 
work in the last two months of the half year, the de- 
crease in yield reported for those months is found to be 
really unimportant. Thi; is especially noteworthy 
when it is remembered that production is on so high a 
plane. Moreover, the falling off recorded in June as 
compared w.th May is apparently due wholly to the 





one less working day. As previous monthly results 
are well above those for corresponding similar periods 
in the previous year, a slight easing up in the volume 
of the output would of itself give no cause for anxiety. 

But there seems to be reason for some concern as 
to the future. The question to be answered is, What 
will be the effect on the product of the Rand after the 
Chinese repatriation has been carried out? That 
edict i; already in operation and comprehends returning 
to their own country, as their contracts expire, all the 
Ch‘nese laborers. Some have already been sent away 
and by the end of the calendar year the loss to the 
mines w.ll be upwards of 17,000 men, or nearly one- 
third of the Chinese contingent as it stood on June 1. 
The question naturally arises as to how the gap made by 
this repatriation policy is to be filled. Not, of course, 
with whites to any considerable extent; they make up 
a very small part of the working force now—only 
about 5,000 out of atotal of all nationalitie: and colors 
of 150,000—and further accessions, it has hitherto 
been presumed, are not available. This being so, the 
expectation has been to recruit the force mainly from 
among the natives. 

General Botha, in announcing the policy of the 
Government in June last, stated that it had been de- 
cided not to re-enact the labor ordinance but to send 
the Chinese home immediately on the expiration of 
their contracts. He said further that the Government 
was moved not only by the conviction that the pres- 
ence of the Chinese was in the highest degree inimical 
to the interests of the Transvaal, but also by the con- 
sideration that the supply of native labor had for some 
time been exceeding the demand. He said also that 
the Government was confident that Natal and Zululand 
would also be available for supplies of labor shortly. 
Negotiations were likewise afoot for the reorganization 
of the Witwatersrand Association, insuring more 
satisfactory recruiting on the East Coast. Moreover, 
the Government anticipated that the repatriation of 
the Chinese would ead to the restoration of more 
healthy and stable conditions in the mines, the larger 
employment of white labor, a more economical use 
of natives, and more extensive utilization of mechani- 
cal appliances. Premier Botha said he deplored the 
strike on the Rand. The Government, he said, had 
repeatedly tendered its friendly advice to both parties. 
It should be noted that the Government has not com- 
mitted itself to a policy of repatriation beyond the 
present session; also that the leader of the opposition 
Sir G. Farrar, severely criticized the Government pro- 
posals repatriating the Chinese, claiming it foreshad- 
owed the ruin of the mining industry. 

As regards the production of gold, the Rand output 
for the six months ending June 30 1897 reached 3,- 
028,336 fine ounces, against 2,543,729 fine ounces in 
the like period of 1906 and 2,275,572 fine ounces in the 
first half of 1905. And if to these figures we add the 
results for the districts of the Transvaal outside the 
Rand, which were respectively 110 396 fine ounces, 
112,720 fine ounces and 85,198 fine ounces in the years 
named, we have for the Transvaa' as a whole 3,138,732 
fine ounces as the yield for the six months of 1907, 
which compares with 2,656,449 fine ounces in 1906 
and 2,360,770 fine ounces in 1905. Outside the Trans- 
vaal gold mining in Africa is achieving very satisfac- 
tory result;. In Rhodesia, the Soudan, Egypt, Mo- 
zambique, on the West Coast, &c., much progress in de- 
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velopment is reported, and for the half-year the com- 
bined yield in those sections has reached app oximately 
425,000 fine ounces in 1907 against 335,000 fine oun es 
in 1906 and 250,000 fine ounces in 1905. Conse- 
quently the production of the whole of Africa for he 
six months of the current year has been 3,563,732 fine 
ounces, against 2,991,449 fine ounces and 2 610 770 
fine ounces respect vely for the same period of the two 
previous years. This is certa’nly a most satisfactory 
record. 

No actual returns of production are obtainable for 
any considerable portion of the mines of the United 
States until the close of the calendar year, but there is 
much unofficial information secured from the impor- 
tant fields in Nevada California, Alaska, &e. And 
the information we have been able to procure denotes 
that the results for the six months of 1907 have 
exceeded those for the same month of the preceding or 
any earlier year. 

Australasia’s production, on the other hand, the 
last few years, has been slowly declining, due to poorer 
results in the lower levels. For the first half of the 
current year the return’, as they come to us, indicate 
a yield approximating only about 000 fine 
ounces, against about 1,900,000 fine ounces in the six 
months of 1906 and 1,950,000 fine ounces n 1905. 
Furthermore, the Colar fied of India, the workings 
from which most of the gold of that country is secured, 
reports a yield of but 260,743 ounces for the current 
half-year, against 286,221 ounces and 307,229 ounces, 


lead 


1,675 


respectively, for the six months of 1906 and 1905. 
Combining the results for Africa, Australasia and 
India, the fields from which actual procurable statistics 
of gold production for the six months are obtainable 
we have a total for 1907 of 5,499,475 ounces, against 
5,177,610 ounces in 1906 and 4,867,999 ounces in 1905. 
The excess over 1906 for the half-year is thus seen to 
be about 321,805 ounces, or a tittle over 60%. With 
this rate of gain kept up for the ful’ year, it would seem 
to indicate that, with the augmentation that now 
appears probable n the United States, the output of 
the world’s mines in the calendar year 1907 should 
approximate very closely to 2014 million fine ounces, or 


a mill on fine ounce; more than n 1906. 





ALABAMA’S RAILROAD CASE IN THE FEDERAL 
COURTS. 

The Legislature of Alabama, evidently encouraged 
by the action of the North Carolina State authorities, 
has passed a bill appropriating $50,000 for resisting 
the contests made by the railroads against certain new 
railroad laws enacted in Alabama the present year. 
These new laws in Alabama in some respects go even 
further than the new laws in North Carolina in their 


disregard of the rights of the railroads. As in the 





North Carolina case, too, a Federal Judge has enjoined | 


these laws and declared them unconstitutional, but the 
State authorities in Alabama have not gone the length 
to which the North Carolina authorities went and 
bidden defiance to the decree of the Federal Court. 
Governor Comer is apparently willing to let the matter 
take its course in the Courts, which is the wise and 
sensible policy, since the question is simply and solely 
one for the Courts. It is not one for executive inter- 
ference either on the part of the State or the genera 
Government. However, Governor Comer has not 
hesitated to send a telegram lauding the Governor of 





North Carolina for the action taken by him and the 
large measure of success attending his efforts. 

It may be recalled that Judge Pritchard, in defend- 
ing and explaining his injunction order against the 
North Carolina law, pointed out that there was nothing 
unusual in the proceedings instituted before him. 
Similar suits, he noted, had been instituted in the State 
of Alabama, where Judge Jones had issued an injune- 
tion, and also in the State of Georgia, where Judge 
Newman had pursued the same course. It will there- 
fore be useful and instructive to see on what grounds 
Judge Jones based his ruling in the cases which came 
before him, now that the Alabama Legislature has 
made a special appropriation to defeat the action of 
the carriers in resisting the new laws and the North 
Carolina ease is attracting so much attention. Judge 
Jones handed down his opinion on July 13. In the 
Alabama cases there were really three State laws in- 
volved. Two of these relate to the fixing of passenger 
and freight rates, the passenger rate being reduced 
from 3 cents a mile to 2144 cents and maximum freight 
rates being fixed for 110 classified commodities. The 
third law undertook to declare that any railroad cor- 
poration of another State (or ‘‘foreign” railroad cor- 
poration, as the designation is) which should appeal 
from any rate made by the State Legislature to the 
Federal Courts should, ipso facto, have its charter 
revoked. 

As far as the new rates are concerned Judge, Jones 
observes that, prima facie, the rates fixed by law are 
reasonable. It devolves upon those who contest such 
rates to show that they are unreasonable and this he 
thinks the complainants in the present case have 
plainly done. Oridnarily, the constitutionality of a 
statute presents a pure question of law on the face of 


the statute. In this class of cases, however, the pro- 


tection accorded by the Constitution against rates 
being fixed unreasonably low comes into play. Under 
the Fourteenth Amendment the basis of all caleula- 


tions as to the reasonableness of rates charged by a 
railroad must be the fair value of the property used by 
it for the convenience of the public. For persons and 
property carried only within the limits of a State, the 
reasonableness of rates, it is declared, must be based 
upon the value of the property devoted to domestic 
commerce —that the State— 
without*reference to the value of the property devoted 
to Inter-State commerce, and neither the profits nor 
the losses in the one business, Judge Jones declares, 


is within 


», Commerce 


can be estimated in determining the reasonableness 
of the rates as to the other. 

Where the constitutional provision forbidding rates 
to be unreasonably low is invoked, the Court must 
ascertain the faets upon which the reasonableness of 
the rates depends before it can finally pronounce the 
validity of the statute. Judge Jones lays down the 
rule that when it is sought to enjoin the enforcement of 
rates, and a preliminary injunction the 
question is not what the final proof will show, but 
whether complainant has shown a state of facts, taken 
in connection with the opposing evidence, which pre- 
sents such a probability that the rates may be adjudged 


is asked, 


unreasonable on the final hearing, as justifies a Court 
in preventing the operation of the statute until final 
proof, and whether balancing the relative harm which 
can befall the adverse interests by the injunction, the 
Court, acting for the best interests of all concerned, in 
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view of the facts of the particular case, should grant 
or withhold the writ. 

Where the evidence in the preliminary hearing leaves 
it doubtful whether the operation of the reduced rates 
will be beneficial or harmful, the Court, since the bur- 
den is upon the partycomplaining to show their unrea- 
sonableness, may order them tested by actual opera- 
tion; but such experimentation with the property of 
any one, Judge Jones avers, is never justifiable in any 
eases when the facts as presented on the preliminary 
hearing show only a moderate income under the former 
law, and very secant earnings, or deficiency, under the 
reduced rates. 

Here, therefore, we have clearly outlined the theory 
upon which the Courts generally proceed in issuing 
injunction orders restraining for the time being the 
operation and enforcement of a State statute whose 
validity is called into question. 

The other statute Judge Jones declares unconstitu- 
tional without reservation or qualification. We refer 
to the Act approved March 6 1907 to which allusion 
has already been made above and which provides that 
any foreign corporation which shall institute a suit in 
any Federal Court to enjoin or restrain any intra- 
State transportation rates fixed by the Alabama Legis- 
lature or by the Railroad Commission shall, ipso facto 
forfeit its right to do domestic business in Alabama. 
Judge Jones says that no State can lawfully enact 
that a corporation or an .individual shall forfeit a 
vested right of property because of the bringing of 
suit in the Federal Court; since the police power of a 
State ends with the prevention of things which menace 
the welfare and happiness of its people, and the opera- 
tion of the supreme law of the land which gives the 
right of suit in a Federal Court cannot invade the 
rights or the peace of the State or imperil or hamper 
the happiness, rights and welfare of the  peo- 
ple. 

Moreover the new law—which has come to be known 
as the “Outlaw” Bill—is in direct violation of the 
Alabama Constitution. Section 240 of the State 
Constitution declares that all corporations shall have 
the right to sue and shall be subject to be sued in all 
Courts, in like cases, as natural persons. Accordingly, 
the Legislature is forbidden to impose any penalty 
upon a foreign corporation for bringing a suit in the 
Federal Court or in any other Comt when no such 
consequence attaches to a domestic corporation or a 
natural person who brings a like suit. Judge Jones 
says that the new statute is an attempt to do indirectly 
what the Constitution forbids to be done directly. 
It puts onerous conditions on the exercise of a right 
which the Constitution forbids to be invidiously or 
unnecessarily burdened, in order to deter the corpoia- 
tion from the exercise of the right. It is likewise a 
denial by the State of the equal protection of the laws 
guaranteed by the Federal Constitution, since it im- 
poses upon the foreign corporation the forfeiture of a 
property right which under the law of the land cannot 
result in the ease of any other corporation or person 
bringing a like suit. 

Furthermore, where, as in this instance, the State 
statutes provide that a domestic railroad corporation 
may sell ‘‘all its property, road-beds, rights and fran- 
chises”’ to a foreign corporation, and that such property 
when so purchased shall be ‘subject in all respects to 
the laws of the State as if owned by a domestic cor- 





poration,” these stipulations enter into and form part 
of the obligation of the contract made by the purchase 
by the foreign corporation of such domestic property. 
The foreign corporation thereafter has the 1ight to 
hold and use and operate such railroad prope:ty, sub- 
ject to no other restrictions as to length and nature of 
use than the existing laws provided in the case of 
domestic corporations, or such as may thereafter be 
lawfully passed in the exercise of the police power of 
the State. 

The State has undoubtedly the right to exelud 
foreign corporations, but where it has waived its right 
to exercise its arbitrary prerogative by the passage of 
laws permitting foreign corporations to acquire and 
use a particular species of property, upon terms and 
conditions inconsistent with the exercise thereafter of 
this prerogative of the State, the Constitution both of 
the State and of the United States protects the pur- 
chaser against the impairment of his right by any arbi- 
trary action of the State, and the latter cannot there- 
after interfere with any lawful use of the property by 
a foreign corporation, except for cause defined by the 
laws, applicable alike to all similarly situated, and 
after a hearing in the Courts. 

In this way Judge Jones reaches the conclusion that 
attempts like this which would seek to deny to any class 
of citizens access to the Federal Court in protection of 
the rights guaranteed under the Constitution are illegal 
and void. The decision is an important one, for if 
Alabama could undertake to outlaw foreign corpora- 
tions in that manner it would not be long before we 
should find many other States engaging in the same 
endeavor. The result could not be otherwise than 
disastrous, not only to property rights but to business 
enterprise. For obviously no one would take capital 
to a place or engage in mercantile or financial pursuits 
where the undertaking that he was engaged in was lia- 
ble to banishment by the State whenever it suited the 
whim or caprice of the Legislature to issue a decree to 
that effect regardless of the rights and the interests 
of those affected by such action. 





PROPOSED TAX UPON CONSUMERS OF 
ANTHRACITE. 

The propensity of State and county officials to 
increase the taxes of the railroads has at length 
reached the anthracite coal properties owned chiefly, 
directly or indirectly by the group of railroads known. 
as the anthracite carriers. The small area covered 
by the anthracite coal fields is not realized by the 
average citizen. These deposits are confined chiefly 
to four counties in the eastern part of Pennsylvania, 
namely, Lackawanna, Luzerne, Carbon and Schuyl- 
kill, with small portions of the veins lapping over into 
six other counties. The officials of the four counties 
named have it within their power to cause an increase 
in the cost of hard coal to every user of that desirable 
fuel in every part of the United States. The normal 
production of anthracite for market is about 55,000,000 
tons per annum, the maximum output being 59,362,- 
000 tons, which mark was reached in the vear 1903, 
following the curtailment of production in 1902, when 
operations were suspended on account of the great 
strike. County officials are disposed to disregard the 
amount of coal produced and to increase the valuation 
for the purposes of taxation of the coal remaining in 
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the ground, and in pursuance of this policy they 
appear to be going to an extreme which will be detri- 
mental to the interests of consumers. < 

If the effect of increased taxation of unmined coal 
were to stimulate production so as to increase the 
amount of coal above ground, and thus cheapen the 
price of fuel to consumers, the result of higher taxes 
might be beneficial to the public; but the process does 
not work out that way. The owners of the coal lands, 
finding their expenses increased by taxation, will be 
apt to add the amount of the increase to the cost of 


coal at the mines. This increased cost will follow the 


fuel until it reaches the consumer, who will bear the | 


burden. Thus the consumers of anthracite all over 
the United States may be called upon to pay special 
tribute to the four counties in Pennsylvania which are 
so fortunate as to possess the only deposits of hard 
coal to be found in this country. 

The manner in which the increase in taxation is 


regarded by the officers of the coal companies is indi- | 
cated by the following semi-official statement which | 


was given to the press: 


“Users of anthracite coal all over the country will 
feel the results of increased taxation of coal lands. 
Assessed valuation has been doubled in Schuylkill 
County, Pa., while all other property of the county has 
been increased orgy 4%. Coal lands formerly assessed 
at $21,000,000 have been raised to $42,000,000, but 
the remaining property in the county has only been 


raised from $28,000,000 to $29,000,000. 
“The inereased valuations epidemic throughout 
the anthracite region were not made to cover 


deficits in public funds, but with the purpose of 
transferring to coal land owners the greater share of 
tax burdens.” 


Luzerne County officials have fixed the coal valua- 
tion at $67 per foot per acre, while Lackawanna 
County officers have made the assessment $100 per 
foot peracre. Schuylkill County officers were desirous 
of a uniform assessment in the entire region based upon 
the per foot principle, which has reference to thethick- 
ness of the veins. As the Luzerne and 
officials disagree on the valuation, the plan to obtain 


Lackawanna 


uniformity has fallen through. 

Sites of populous cities have coal underneath. 
coal lands have been heretofore taxed by the 
but now it is proposed to tax these lands as 
property in the cities is taxed, namely, by the lot. 
The valuation of the Lehigh Valley Coal Company’s 
property in the city of Hazelton has thus been raised 
from $500 per acre to $2,000. As the company has 
492 acres of coal lands within the city limits, the assess- 
ment is thereby increased $738,000. 


Such 
acre, 
other 


The company 
has withheld payment and will test the legality of the 
Counsel for the companies 
operating in Luzerne and Lackawanna counties have 
determined to appeal to the courts for protection. 
They will base their cases upon the claim that coal 
lands are taxed higher than any other property in the 
counties, and if they lose their suits in the lower courts, 
they will be carried to the Supreme Court of Pennsyl- 
vania for final determination. 

Estimates of the amount of anthracite unmined vary 
greatly, but one expert places the amount at about 
4,500,000 ,000 tons. It is on this coal that the officials 
of the few counties in Pennsylvania desire to exact 
tribute from consumers everywhere. 


assessment in the courts. 


THE COUNTRY’S LARGE IRON PRODUCTION. 
4; We*are”accustomedfto large figures in dealing with 
matters relating to the iron industry, and hence the 
making of new and unexampled records no longer 
attracts the attention it once did. And yet there is 
something truly marvelous in the way the output of 
iron is being increased in this country, each new state- 
ment showing further growth on top of previous in- 
creases which in themselves were of phenomenal ex- 
tent. The American Iron & Steel Association, through 
| Mr. James M. Swank, has made public the statistics 
of the production of pig iron in the United States in 
the first half of the current calendar year. And 
a remarkable record these statistics reveal. Im- 
posing results had been looked for, but the total 
'runs some what ahead even of the highest recent 











estimates. 

With absolutely complete statistics from the manu- 
facturers, Mr. Swank finds that the total make of iron 
for the six months ending June 30 was almost 13144 
million tons—13,478,044 tons. This is an increase, 
as compared with the second half of 1906, of 753,103 
tons, and as compared with the first half of 1906 of 
895,794 tons. We have already indicated that this 
output for the first half of 1907 is much the largest of 
any half-year in the country’s history. Still more 
striking contrasts are possible. We might point out, 
for instance, that in these six months the United States 
produced more iron than either of those two other large 
iron-producing countries, England, 
make, or ever have made, in any full year. But there 
would be nothing novel or unusual in such a statement, 
since the United States has for several years enjoyed 
the distinction of producing decidedly more iron in a 
period of six months than either of these other two 





Germany and 


countries in a period of twelve months. 

Perhaps the best way to indicate the wonderful 
advance in iron production in the United States within 
a relatively brief space of time is to use an illustration 
employed by Mr. Swank. He points out that not only 
was the country’s output the first half of 1907 far in 
excess of that of any previous half-year, but it was in 
excess of that of any whole year prior to 1899. <A yet 
more striking contrast, however, indicative of the 
wonderful expansion which has occurred, is found in 
the statement that as late as 1894 the production of 
pig iron in the entire world amounted to only 25,600,- 
000 tons, whereas now the United States alone (taking 
as a basis the output for the six months of 1907) is 
producing at the rate of 27,000,000 tons a year. In 
| order that the reader may have precise figures showing 
| the way the make of iron in the United States has been 





| rising, we furnish the following exhibit of the produc- 
tion in half-yearly periods for the last eleven and a half 
years. It will be noted that while the output the first 
half of 1907 was 13,478,044 tons, the corresponding 
aggregate ten years before, in the first half of 1897, 
was only 4,403,476 tons. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 


Gross Tons. | Gross Tons. 





1896—ist half........ 4,976 ,236|1902—1st half_----- .. 8,808 ,57 
2d_half_- . 3,646,891 2d half__- 9,012,733 
1897—I1st half . 4,403,476) 1903—1st half_--_- a 9,707 ,367 
2d_sihailf 5,249,204 ee Wend .-.. 8,301,885 
1898—1st half . 5,869,703|1904—I1st half____- ... 8,173,438 
2d sihailf a . 5,904,231 2d_sihalf 8,323,595 
1899—1st half...._...-- 6,289,167|1905—1Ist half 11,163,175 
i 2d_ half - 7,331 536) 2d _ half -11,829,205 
} 1900—1st half.........-. 7,642 ,569|1906—1st half_- 12,582,250 
| 2d half . 6,146,673) 2d half. 12,724,941 
1901—1Ist half 7,674,613, 1907—ist half 13,478,044 
2d_shalf 8,203 741} 
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Classifying the iron according to the fuel used in its 
production, we get the following comparison for 1907 
with the first half of the four preceding years. We 
need hardly say that the preponderating portion of the 
iron is now made with bituminous coal and coke as 
fuel. Iron in which anthracite is used has 
droppedalmost out of sight, and even _ iron 
in which mixed anthracite coal and coke is 
employed forms a relatively insignificant portion 
of the whole. 

PRODUCTION OF IRON ACCORDING TO FUEL USED 


; ; 
First Siz Months. 1907. 1906. 1905. | 1904. | 1903. 
Bitum. coal and coke 12,514,014 11,611 ane, 10,162,488 7,337, 279) 8,401,001 

— anthracite 








con oa = 739, 4 754,743 815, 028! 607, 624! 1,046, po 
5... alone. __ 18 8 779, 15,147 15,179 26,26 
GEE acensvcses« 205, 708 207, 722) 170,512) 213, 266 233, oa 








i chicasecs 13,478, os 12, 582,250)11, 163, 175, 8, 173, — 9, 707, 367 





Unless a recession in general trade (of which, unfor- 
tunate y, there are some indications) should give the 
iron and steel industry a setback, the chances are 
that the country’s iron output will mount to still 
higher tota's in the near future. Mr. Swank reports 
that in 1907 the number of furnaces actually in blast 
during a part or the whole of the period was 382, as 
compared with 374 the last half of 1906 and 361 the 
first half of that year. The most important fact, how- 
ever, i: that on June 30 there were 29 add tional fur- 
naces in course of construction. These wil all use 
coke as fuel. In addition 3 furnace swere being re- 
bui't (two coke and one charcoal fu’ nace) and it was 
thought : kely that an adandoned charcoal furnace 
in Tennessee woud also be revived. Not only that, 
but on June 30 there were 13 furnaces projected (al 
coke), the construction of some of which was to be 
commenced at once, though work on others may not 
soon be undertaken . 

Thus there not the least likelihood of a dearth in 
iron. Indeed, the probabilit es are that the output 
wl be in excess of the demand. Trade reports speak 
of a v sible slackening ‘n the demand and there appears 
litt e hope of an early rev val. A recess on ‘n general 
busines:, provided t was unattended by serious fa'l- 
ures, m ght not count forsomuch. But the situation 
of our great transportation lines is very suggestive 
and does not promise cont nued activity in tHe iron 
and stee’ ndustry. The ra‘lroads constitute the larg- 
est single consumer of ‘ron and steel products in the 
country and a very pronounced check in the demand 
by hat ndust -y has already occurred. Thus far, the 
gross r venues of the transportat on lines have kept 
up remarkab y well, but even if large surpluses were 
available for the carry ng out of plan; for new extensions 
and improvements they woud not suff ce for that 
pu pose. 

What the railroads in a country like the United 
States need most is constant supplies of new capital. 
Such supplies are not now availabe except in a very 
' m'ted way and on'y at hard terms in most instances. 
For twe've to eighteen months the railroads have 
found it diff cu't and in some cases impossib'e to bor- 
row. Their credit has become seriously impaired. 
Whethe: we ascribe this state of affairs to the oppres- 
; ve treatment they are receiving at the hand; of State 
and nat ona’ author ties or whether we ascribe t to 
some other cause, the fact itse'f remans. Owing to 
ths inab'lity to borrow, the roads will be foreed very 
materially to curtail their outlays, and this§mean; 








diminished orders for all the different form: of iron 
and steel. Up to the present time mills and furnaces 
have been kept busy on past orders. With new orders 
in great y reduc d vo'ume, a material lessening of the 
tremendous activity in the iron and steel industry, 
which has been such a prominent feature of the com- 
mere a history of the Un'ted States in recent years, 
seems almost inevitable. Hence, wh le great encour- 
agement is to be derived from the unexampled produe- 
tion of pig iron in the first ha’f of 1907, these results give 
absolutely no clue to the probable course of th'ngs in 
he immed ate future. 





RAILROAD GROSS EARNINGS FOR THE HALF- 
YEAR ENDING JUNE 30. 


It will no doubt be a surprise to most persons to 
hear that in the first six months of 1907 the further 
addition to the gross earnings of United States railroads 
exceeded any similar addition in the corresponding six 
months of previous years. We say this will probably 
be a surprise, because previous gains have been of such 
great magnitude, and all through the current year there 
has been so much talk of a possible reaction in general 
business and a shrinkage in the volume of the traffic 
of the railroads. No such shrinkage occurred. In- 
stead, railroad facilities have been taxed to the utmost 
in taking care of the traffic offering, and as a result 
the improvement in gross earnings reaches proportions 
outrivaling the phenomenal performances in that re- 
spect in the past. 

We wish to lay emphasis on the fact that our remarks 
relate entirely to the gross revenues. These have been 
exceedingly satisfactory. On the other hand, the 
showing as to the net has been quite the reverse, by 
far the greater portion of the increase in the gross 
having been eaten up by augmentations in the expen- 
ses. We shall not, however, attempt to deal with the 
expense accounts or the net earnings on the present 
occasion, since reasonably full returns as to the net 
will not be available for some weeks to come. We 
speak this word of caution, in passing, so that the 
casual reader may not be led astray and induced to 
think that from the railroad standpoint the year has 
been a good one simply because the gross revenues 
have undergone noteworthy expansion. 

Our compilations cover 196,117 miles of road. On 
this mileage the increase in gross receipts as com pared 
with the first six months of 1906 reaches $125 ,960,785. 
The ratio of increase is 12.72%. In this last particular, 
that is, the ratio, the improvement is not quite as 
large as in the first six months of some other years, 
but in amount, as already stated, the gain stands 
unexceled. In the first six months of 1906, for in- 
stance, our table showed an increase of $117 543,761, 
or 14.27%, while in 1905 the increase was $63 ,652,030, 


| or 7.52%; 1903 was another strikingly good year, but 


though the percentage of increase then was 13.68, the 
amount was much smaller than for 1907, or $101,- 
946,842. Obviously, the large gain for 1907 is vested 
with additional significance by reason of these striking 
and cumulative gains of previous years. The following 
carries the record back twelve years. It will be 
observed that during the last decade it has hap- 
pened but once that there was no _ increase, 
namely 1904,in which year there was a small de- 
crease. 
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{ M tleage | Earntngs 

Jan. 1\- — Increase 
to Yeur » Year ) In | Year Year or 

Jun.30} Given Preced.|cre’ se Given | Prec odin: _Decreas Se 

a Miles | ates. ar ae 3 %, 
1896 55,133/153,997| 0. +7) 458,249, 197/435, 614,1 37] + 22,635, 060) 5.19 
1897 __ F 58,295) |157,463} 0.52) 1473 ,084 924/475 ,293 356 0| —2,208, 426| 0.46 
1898__'158 '775|157,702| 0 BRIS 536,375 776,477 035,482, +59,340,294)12.44 
1899__|161.166|159 »865| 0 '811556.326.364'523.231.211| 433,095.153| 6.32 
1900 }166,704) 162. 190! 2.79/643 342 644/565 393,511) +77 949 ,132\13.78 
1901 175,371)171, 57| 2.40/704 538, 792/642, 421.514) +-62,217,278| 9.69 
1902. _|179,065/176, rt 59! 1.47 \749" 023,005 1701 ,688,284| +47,834,721 6.74 
1903 -|173 655/169, 747| 2.36)847,034,318/745, 087 ,476, + 101,946 ,842/13.68 
1904__ 177.673} 1173,495| 2.41)794 "929.168 810,131 983 —15,202,815) 1.87 
1905. _|185,912)183, 320) 1.41/910, 027 ,258/846 375 3,228) +63, rt Bs 52 
1906__'182,611|179,614) 1.67/941,429 , 882/823 886.121) +117, a 27 
1907._/1 1.54/1, 115 123431 989,162 646) $128 'b00, 785/12.72 


96 117/193 135 , 


Note.—Neither the carnings of the Mexican roads nor the mining opera- 
tions of the anthracite coal roads are included in this table 


The foregoing shows the results just as revealed by 
our compilations. But these compilations are neces- 


sarily in some respects incomplete. About 10% of 
the mileage of the country is not represented, since it 


has been impossible up to the present time to procure 
returns from the same, and in some instances it will 
be impossible to procure any returns at all: further- 
more, among the roads which are represented in our 
tables, there where the June 
figures have not yet been made public and we have 
been obliged, therefore, to content ourselves with the 
results for the five months to May 31 instead of for 
the six months to June 30. We think it conservative 
to say that if we could have full returns for the entire 
f the country. the gain for the six 
be raised to $140,000,000. if 
that On previous occasions 
we have coniputed the increase for the first six months 
of 1906 at $135,000,000 and for the fi 
of 1905 at $70,000,000. 


are several instances 


railroad mileage of 
months would 
considerably 


not to 


over sum. 
first six months 
In 1904 we made a decrease 
for the six months of between 318,000,000 and 
$20,000,000: for the six months of 1903 we estimated 
there had been an improvement of $115.000.000: for 
1902 an increase of $50,000,000: for 1901 an increase 
of $70,000,000; for 1900 an increase of $90.000,000; 
for 1899 an increase $42,000,000 and for 1898 an 
increase $68,000,000. Altogether, therefore, 
aggregate increase for the ten years foots up $760.- 
000,000. That is, gross earnings of United States rail- 
roads were $760,000,000 larger in 1907 than they had 
been in 1897. And this covers merely the first six 
months, the period from January to June. Such re- 
sults furnish their own commentary and it is not neces- 


ot 


the 


ot 


sary to dilate upon the same. 
In one respect the magnitude of the 1907 gain is 


somewhat misleading as an indication of the activity 
In 1906 the 
materailly 
a suspension of mining 
In the anthracite regions 


of trade or the normal growth in traffic. 
of the 
a Consequence 


railroads 
of 


coal 
reduced as 


tonnage was very 


in a large number of States. 
the mines were idle during the whole of April and the 
first ten days of May. In the bituminous regions sus- 


pension of mining was never at anv time general. 


the 
there was 
much idleness and the resumption of work was only 


Nevertheless. in and in most of 


Middle Western and Southwestern. States 


Pennsylvania 


gradual, being delayed in a few cases until after the 


close of the half-year. We referred to the presence of 
this disturbing influence in reviewing the earnings for 
1906, but it is apparent now that the part played by 
it was never fully appreciated by the general public. 
The growth of other classes of traffic served at that 
time to obscure in great measure the 
coal tonnage. This vear, with the coal traffic again of 
the gains as compared with the dimin- 


1906, 


normal volume. 


ished tonnage of hat account correspon- 


dingly 





falling off in the | 





| 
| 
i 





In brief, then, except for the troubles at the coal 
mines, the gain in 1906, large though it was, would 
have been still larger, while, on the other hand, except 
for these troubles, the increase the present year would 
have been to the same extent reduced. The Pennsyl- 
vania Railroad in 1906, notwithstanding — the 
interruption to mining, reported shipments of coal and 
coke on the lines east of Pittsburgh and Erie for the 
six months at 23,900,037 tons against only 21,775,772 
tons for the same period in 1905; but the present vear, 
under a complete absence of coal troubles, the ship- 
ments rose to 28,559,077 tons. This includes both 
anthracite and bituminous coal, as well as coke. On 
the other hand, the shipments of anthracite over all 
the rail lines for the six months, which had in 1906 
been reduced to 25,385,801 tons from 30,716,997 tons 
in 1905. for 1907 rose to 32,884,595 tons. 

As far as the grain movement is concerned, there 
was the advantage of a larger movement, at least in the 
case of the Western roads. The details of the Western 
grain movement are contained in the following table, 
from which it appears that the aggregate deliveries of 
wheat, corn, oats, barley and rye were 339,651,750 
bushels in the first part of 1907, against 283,933,868 
bushels in the first half of 1906. a gain of nearly 56 
million bushels. 








RECEIPTS AT WESTERN PRIMARY MARKETS 
Fleur WW heat Corr (ats harley Rye 

Jan. i toJune 2, (b5I8.) (bush.) (dusn.) (>ush.) (bush) (bush) 
Cnicage 

1907 5.024.062 6,198,529 70,149.303 43.958.558 9.519.825 1.109.650 

1906 4.494.770 3,004,779 48,645.177 39.945,007 9.454.702 748,197 
Milwaukee 

1907 1,257,925 3,199.45 4,039,500 6.071.700 7,252,000 657,900 

tess 1,229,615 2,316,160 4,152,450 4,569,100 6,879.000 448,300 
St. Louis 

1907 1.434.730 4,570,362 22,002,645 15.145.420 1.352.400 231,368 

1906 1.065.330 5,700,970 15,984.015 12,915.975 1,297,700 269,587 
Toledo 

1907 994,500 4,876,000 1.929.200 23,800 

1906 095,500 3,268,000 1,967,100 2.740 57.400 
Detroit 

1907 762.373 2.494.328) 1.096.200 

1906 704.319 3.489.392 1.802.031 
Cleveland 

1907 26.589 503.711 3.191.995 2,781,165 55,582 2,200 

10Ot 30.773 294.212 3.118.513 2.708,227 223.070 
Peoria 

1907 7 260.500 8.599.960 5.304.050 1.422.000 165.900 

1906 39.550 317.900 = 7.188.400 10,594,800 .1,354.500 171.000 
Duluth 

1907 714.290 18.410,942 34.635 1.230.733 2,269,372 151.715 

1906 1.304.300 9.175.345 53.884 3.519.654 1.429.414 122.001 
Minneapolis 

1907 48.150,.706 3.587.410 8.056.580 4.843.751 1.164.825 

1906 38,416,100 2.211.050 10,251.420 4.480.372 516,004 
Kansas C ily 

907 11.691,000 7.155.000 3.003.000 

1906 7.454.000 9.154.000 2.822.600 
Total oj all 

1907 8,994,540 94.722.081 126,130,776 SS.576.604 26.714.930 3.507 359 


8.818.198 GS.059.285 97,262.8SS1L 91,096.514 25.182 399 2.332.789 


The situation in the case of the seaboard receipts 
appears to have been different. Here evidently the 
roads did not have the advantage of a larger movement 
except in special cases. At all events the grain sta- 
tistics show seaboard receipts of grain of only 132,- 
929 003 bushels, against 153,043,583 bushels in 1906. 
but against 98,670,328 bushels 1905, per the 
following. 


in 


as 





RECEIPTS OF FLOUR AND GRAIN AT SEABOARD JAN, 1 TO JUNE 30, 
Receipts of 1907 1906 1905 1904. 
Flour bbis_ 9,743,742 8,081.540 5.087.027 9.555.557 
Wheat bush 42,739,714 37,058,172) 11,179,795 21.565.051 
Corn 58.270.999 = 66.701,217 59,811,462 30,665,570 
Oats 28,018,671 §1.211.387 23.463.474 21.192.207 
Barley 2.656.917 7.244.617 4.019.355 1.806.610 
Rye 1.242.702 828.190 196.242 512.652 


Potal grain 132.929.003 153.043.583 98.670.52s8 75.742.099 


Southern roads quite generally had a larger cotton 
traffic. The shipments overland for the six months 
aggregated 953.606 bales, against 639,914 bales in 
1906 and 818,100 bales in 1905. The receipts at the 
Southern out ports were 3.629.445 bales, against 2.438.- 
426 b.jes and 3.429.448 bales. 
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RECEIPTS OF COTTON A'l SOUTHERN PORTS FROM JAN. 1 TO JUNE 30. 
---—-—__-—- —Since January 1———--———_—_—- — 
1904 3 





Ports— 1907 1906 1905 1902. 
Galveston _.._bales_1,603,836 805.768 903.476 652,961 
Port Arthur “&e. . 104, = 49,300 177,161 49,758 
New Orleans... -. 942,02 738,463 1,091,684 807 ,302 
SEE nite doesn 82289 69,502 104,913 100,515 
Pensacola, &c...... 74,336 80,207 89,056 32,385 
Savannah ---.- 2 397,644 380,990 5 309,980 

Brunswick. _ . 64,588 64,972 36,987 
Charleston __ - 30.650 27.902 63,109 

Jeorgetown . _ _. . 402 662 26 
Wilmington. _-__ . 71,784 54.224 64.169 
Norfolk - 225,822 155,304 » 35. 165,663 154.868 
Newport News, & 31,810 11,132 20,487 15, O10 13,525 24.400 

Total oe occ ced Gee 445 2.438.426 3.429 44s 1,782.82 828 2.352.014 2 2,296, 694 


The improvement in earnings was continuous 
through all the months of the year. In January and 
February, however, the improvement was relatively 
small. This was due to the fact that weather condi- 
tions in those months in 1907 were unusually severe, 
whereas in the corresponding months of 1906 the winter 
had been one of the mildest on record. In March the 
present year some of the roads suffered by reason of 
floods, particularly in the Ohio Valley and the Middle 
States, the floods at Pittsburgh having been the worst 
ever experienced. We annex asummary of the month- 
ly totals. The June figures, it must be remembered, 
are aS vet very incomplete. 





Monthly Summaries 





1907 1906 line. 


3 3 
2 623,885, +10,588,422, 6.51 
52,555,191) +9,728, 801 6.05 
645, 009) + 15,894,5 


MontB Jan 19097 (123 reads) 
Montu Fev 1997 (122 roads) 
Month Mch 1907 (118 roads) 
Month April 1907 (118 roads) 
Month May Lee (121 roads) - 
Month June 1907 ( 66 roads) 








54,894 ,7- ,285 ,708 
£ tte +30/052960/18.12 
92 +9,544,023 13.08 








As far as the separate roads are concerned, the record 
is one of almost uniform increases. Out of the whole 
130 roads included there are only nine that have fallen 
behind and in no case does the decrease reach as much 
as $100,000. The increases, on the other hand, are of 
enormous extent, the Pennsylvania standing at the 
head of the list with a gain of $14,235,000, followed by 
$11,264,161 gain by the Southern Pacific and $7 174,326 
by the Atchison, from which figures the amounts taper 


down. The following furnishes a full list of the gains. 


PRINCIPAL CHANGLS IN GROSS EARNINGS JAN. 1 TO JUNE 30. 


Increase Ss. increases. 


Penna syst (2 roads) - - eet 5,000; Duluth Missabe & North $878,194 
264,161 _ 870,400 
pb > A60 


Southern Pacific - ° Northern Central 

Atch Topeka & Santa Fe 7, 174, 326 St Louls Southwestern 
Chie Burl & Quincy 6,089,307 | Atlantic Coast Line_ - 
Union Paciltic 51541.996 Kansas City Southern 
Rock Island system a4,871,822 Pacific Coast 

Canadian Pacilic 4,465 269 Mobilie & Ohio 
St Louis & San Francisco 4,403,673 Canadian Northern 


N Y Central & Hud Riv. 4,051,671 Nashv Chatt & St Louis 

Northern Pacific- 3,431,623 Minn St Paul & SSM 

Mo Kansas & Texas _. 3,024,630 Wheeling & Lake E tie 

Chic Milw & St Paul a2 463,701 Phila Balt & Wash 664, 800 


0649 937 


449,079 Scaboard Air Line 
Louisville & Nashville 2 New York Ont & West a644 863 
Philadelphia & Reading. a2 : Chie St Paul Minn & O 617.426 
Erle a2 063. Chicago & Alton 474 


Chicago & North Western 





lilinois Central - . Central of Georgia ; 1 
Lehigh Valley - . az 7 Toledo & Ohio Central 504. 159 
Grand Trunk (4 roads) Western Maryland 434.046 


Mo Pacific syst (2 roads) 
Texas & Pacific . 
Central of New Jersey__ a 
Baltimore & Ohlo “ 
Southern Rallway 

Great Northern (2 reads) 
Michigan C entral. 
Norfolk & Western 
Builalo Roch & Pitts 
‘Cleve Cine Chic & St L 


Bessemer & Lake Erie tert 
Chicage Ind & Southern 3 

New York Chic & St 1 
691 074 Long Island 

304, — Bangor & Aroostook 
,287,979 New ¥ a, Susq.& West 
214.8 37 Hocking Valley 

204.472, Chesapeake & Ohio 
199,240 mye y Gt Southern 
077,251 Ala N O & Tex Pac (rds) 


te et et et et ES DS 











Denver & Rio Grande 997.275 Wisconsin Central q 
Lake Shore & Mich So 982,439 Texas Central 209465 
Colorado & Southern 970 079 
bash 955,058 Total (71_reads) $122 989,205 
Internat’! & Gt Northern 928 450 
a Figures are for five months only. 
GROSS EARNINGS FROM JANUARY 1 TO JUNE 30 
Increase (+) M ileage 
Name oj Road, 1907. 1906 or 
Decrease (—) 1907 1906 
a $ $ 1 
Alabama Gt Southern 2.150.336 f + 226.808 309 309 
Ala New Ori & Tex Pac 
New Orl & Northeast 196 196 
Alabama & Vicksburg; 145 143 
Vieks Shrev & Pacific 189 189 
Ala Tenn & North... . 5 21 21 
Atch Top & Santa Fe t 43.106-892 40.932.566. +7.174.326 9.350 9.189 
Atlanta Birm & Atlantic a 689,011 2494 005) 195.006 458 410 


13,343 .475 +822 250 4.333 4.333 
38.781,650, +1.691,074 4.030 4,030 
a1.126,461 + 296.817 482 482 
27.984 +53 404 27 27 


Atlantic Coast Line 14 165, 725 
Baltimore & Ohio 
Bangor & Aroostook 
Belle efonte Centra! 














Name of Road. 


| 


Bessemer & Lake Erie. . 
Bridgeton & Saco River, 
Buffalo Roch & Pittsb_ - 
Buffalo & Susquehanna 
Canadian Northern. ..- 
Canadian Pacific _._.-- 
Central of Georgia. -.-- 
Central of New Jersey _| 
Chattanooga Southern _ - 
Chesapeake & Ohio___. 
Cherterfield & Lancaster 
Chicago & Alton. _-._-_ 
Chicago Burl & Quincy. 
Chicago Great Western. 
Chicago Ind & Louisv._; 
Chicago Ind & Southern 
Chicago Milw & St Paul 
Chicago & North West_ 
Chicago St P Minn & O_| 
Chicago Term Transfer 
Cincinnati Northern. . . - 
Cin New Or! & Tex Pac 
Cleve Cin Chic & St L 
Peoria & Eastern __ 

Colorado Midland. _- .. - 
Colorado & Southern. - - 
Col Newb & Laurens. - - 
Copper Range. - - - --- - 
Ts esinna cannons 
Cornwall & Lebanon - - 
Denver & Rio Grande. - 
Detroit & Mackinac... . 
Detroit Tol & Ironton 
Duluth & Iron Range. . 
Duluth Messabe & Nor 
Duluth So Shore & Atl 
Elgin Joliet & Eastern 
Erie 


Evansville & Terre H- 
Fairchild & Northeast’ n| 
Fonda Johnst & Glov. 
CC eee 
Geom South & F lorida| 
Grand Trunk of Canada} 
Grand Trunk West'n } 
Det Gr Hav & Milw! 
Canada Atlantic. --- 
Great Northern Sy: stein. 
Montana Central - - -- 
Gulf & Ship Island _ 
Hocking Valley 
Illinois Central 
Internat & Gt Northern} 
lowa Central... -.-..--.- | 
Kanawha & Michigan. _| 
Kansas City Southern - | 
Lake Erie & Western. __| 
Lake Shore & Mich Sou_| 





Lehigh Valley _ - a 
Lexington & Eastern. 
Long Island. . - ‘ 
Louisiana & Arkansas 
Louisville & Nashville . 
Macon & Birmingham 
Manistique ‘ 
Maryland & Penna 
Michigan Central 
Mineral Range yee 
Minneap & St Louis 
Minn St P & 88 M-_. 
Missouri Kansas & Tex) 
Mo Pacific & [ron Mt 
Central Branch | 
Mobile & Ohio 
Nashv Chatt & St Louis| 
Nevada Cal & Oregon. _| 
Nevada Central | 
N ¥ Central & Hud Riv} 
N Y Chicago & St Louis} 
N Y Ontario & Western) 
N Y Susque & Western 
Norfolk & Western ! 
Northern Centra! 
Northern Pacific 
Pacific Coast , 
Pennsylvania RR Lines 
East of Pitts & Erie 
West of Pitts & Erie 
Phila Balt & Washingt'n 
Philadelphia & Reading 
Pittsburgh & Lake Erie 
Raleigh & Southport 
Rich Fred & Pot 
Rio Grande Southern 
Rock Island System 
Rutland 
St Jos & Grand Island 
St Louis & San Fran 
(incl Chie & East Ill 
St Louis Southwestern 
Seaboard Air Line 
Southern Indiana 
Southern Pacific 
Southern Railway 
Texas Central 
Texas & Pacific 
Tidewater & Western 
Toledo & Ohio Central 
Toledo Peoria & Westen 
Toledo St L & Western 
Tombiebee Valley 
Toronto Ham & Bufialo 
Union Pacific 
Virginia & Southwestern 
Wabash 
West Jersey & Seashore 
Western Maryland 
Wheeling & Lake Erie 
Wisconsin Central 
Wrightsville & Tennille 
Yazoo & Miss Valley 


Total (130 roads) -|1 
Net increase (12.72%) 


Mexican Roads (not in as in tota Is)— 
716 


Interoceanic of Mexico 
Mexican Central 
Mexican International 
Mexican Railway 
Mexican Southern 
National RR of Mexico. 


1907 1906 


| oa  se08 
| —— 1907. 1906. 


| smerence | 


Mileage. 








By | 
2.782.811) 


a16,707| 
4,413,480 
a789 979) 
3,577,000 2,869,900) 
+4, 783 051) 30,287,782 





303| 5,515,972 
a0 S28, 449, @9°137.161| 


$1,645, ~ 71,916 
@10,782,779| 410,542,277 


429,397 @17,515) 
45,059,808 44,444,334) 
41,302,149! 35,212,842 

Sepa 4,212,910, 
2,859.8: 2,775,477 
i 499, 498 1,146,263) 
424,066,138, @21,602,437) 


32,998.989, 30,549,910) 
5 5,979,542 


692,203) 709,684) 
479,804) 475,761 
4.459.416 4.422.300 
12,439,769, 11.362, 
1,441,921 1 “461.350 
a946,804 a849,033, 
6 609,069 5,638,990 
158,278 145,050 
4335 ,072 4271324, 
111,308 110,621) 
206,709 @178,737| 
10,483.97) 9.486.702 
9,713 609,908 
2 85, 823 1,992,695 
2,953.47 9| 2,945,097 
4.032.256! 3.154.062, 
i 815 353) i 464. 528) 
a: 21 ‘97. 675) ai. 040, B12) 
4895 .671) @3855.878; 
9, a9) 9,302 
a287,5. a255.517| 
. 483, 164) 1,404,733, 
1,179,875) 1,005,929) 


21,039,376) 18,910,233) 


24,085,483) 





1,332,697 5,007) 
1,303,794 1, 144, 192 
42,728,758; @2,486,102 


26,317,183 
3,107,834 
1,434,405) 
1,065,408) 
4,139,710, 
2,525,379) 

20,607,097 

12,044,746 
a219,433| 

3,250,603 

499,401) 

21,926.319 


28.650.634| 
4,036,284) 
1,515,383) 
1,208,402} 
4,895,110) 


166.108 
12.619, oor 


54.2 
| 1,706: 599, 
6.068.356, 5.384.636 
12.847.359) 

23,246,396) 








9. 822.72 
21,190,033) 
830,000 
4,931 663 
44,729.506) 
99.056 
36.016 
42,879,224 
4,886,000 
42,538,805 
41,090,430 
412,122,844 
5.475.794 
29.305 ,094 





43 .183,668 
41,350,543! 
413,327,316, 
6,346,194) 
32,736,717 
43 ,039 447 42,318,078 
directly oper ated— 


79,141,549 69,826,849 
645,168,300 040,248,000 
8,178,211 7.513.411 
@18,495.439 416,136,215 
7,042,044 7,047,156 
446,276 428.416 
a896 .719 a795.524 
291,011 26: 2 
424,923,583, @20,051.76 
386 496 1.267.868 
a721,870 4589 230 





421.418,666 417,014,993 
5,199,960 4,354,500 
a7 310 809 a6 660 872 
806.104 726.415 


463 .293 530 52 029, 369 
28,341,687 27; 


634,874 
8,37 2 





a42 592 
2.349.144 
649.521 





2,006,413 1.975.469 
429.464 a24.152 
469.695 372,623 

37.006 453 31,464,457 
567 425 532,605 


12,322,943 
2,32 2,170,552 
2.923.371 


2,489,325 

3 084,180 2.400.790 
43 065 482 a2 ,854,179 
108 .763 96.047 


4.801.860 4,780,849 


115,123,431 989,162,646 





3.498.490 
12 






ais 144 5 96 559 
HO 37 530 
3, a0. 400 3, 496 .600 


637 628 
7.393.925 





a Figures are for five months only in both years. 


» These totals are approximate. 








+ 567,331 
+ 1,691,288) 
Pay 729) 





+ 173,946) 
2,129,143] 


+1. 330, 289 


+982 439) 
+2,301047| 
+36.271) 
+301.189| 





+1,214,837| 
+ 38,873) 


28) 
+4,051,671} 
+335,022} 

+ 644,863) 


+3,431,623, 
+721 ,369) 


+9,314,700 
+4,920,300, 
+ 664,800 
+2,359,224| 
~5,112 
+17,860 

+ 101,195) 
+24,649) 
+4,871,822) 
+118,628 
+132,640 


+ 4,403 673 
+845,460, 
+649 ,937 

+79,689 
+11,264,161) 


+34,820 
+955 ,058 
+ 156,900 
+434 946, 


+21,011 


+1 25960785 


+ 218,382 
+ 1,847,974, 
+ 499,030) 
+ 449.800 
+38,924) 

+ 1,065,395 


but amount of increase is exact. 


c These figures are approximate and are for five raonths only 


d Figures for June 1907 


partly estimated. 


233, 233 
21 21 
568, «568 
281, 243 
2.554} 370 
9,055| 8,776 
1,899, 1,878 
| 648 
105 105 
1,827! 1,827 
22) 
970| 
8,824) 8,514 
818, 818 
591, 591 
40| _ 340 
7,043) 7,043 
7,468) 7,453 
1,712! 1,697 
102| 102 
248/ 248 
336) 336 
1,983) 1,983 
351' 351 
336, 336 
1,858} 1,646 
75} 75 
82 82 
13 13 
26) 26 
2,532| 2,470 
343} 333 
684, 684 
224, «234 
242/ «185 
592, 592 
229; 
2,151| 2,151 
310/310 
33) 33 
307; 307 
395, 395 
4,528] 4,528 





250) 50 
307) 307 
346, 346 
4,371) 4,459 
1,15) 1,159 
558) 
177 177 
i 
1,520} 1,520 
1445) 1,445 
392! 392 
226 1 
4,336, 4,206 
105 105 
+r 
84) 
1,745} 1,745 
109 708 
sa Sate 
« 2} A 
6 014) 5.961 
38) 

926! 6 
1,230) 1,226 
44) 1 

94) 94 
3,784) 3,774 
523,623 
546; 540 
239) 239 
1.876) 1,866 

5, Fd 


137) 
| 


1,000; 1,000 
191, 191 
94 64 
83) 
180) 180 
7,857) 7,250 
468) 
312 312 
6,008 6,006 
1451, 1,451 


268) 2 
1,826| 1,826 
89 
440, 440 
248; 248 
451) 451 
53} «88 
88 83 
5,683) 5,424 
134, 13 
2,517| 2,517 
’ 332 
544) 544 
498} 498 
1022) 977 


| 76 
1.239] 1,210 


196,117|193,135 


736) 736 
3,202! 3,195 
911) 884 
321 321 


263) 263 
1.730, 1,730 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 137 
shares, of which 107 shares were sold at the Stock Exchange 
and 30 shares at auction. One lot of 5 shares of trust com- 
pany stock was also sold at auction. ‘The table below, given 
in our usual form, shows the actual sales of New York City 
bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities of the United States are 
published monthly in the “Bank and Quotation” 
the August issue of which accompanies to-day’s ‘‘Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 


showing 


section, 


department of the paper, and will be found to-day on pages 


265 and 266. 
Shares. BANKS—New York Low. High. Close. _Last previous sale. 
7107 Commerce, Nat. Bank Pie. - 169 171 171 July 1907— 170 
30 Pork park, National... 440 440 440 July 1907— 437 
TRUST COMPAN Y—New York. . 
5 Lawyers’ Title Ins. & Tr 247 247 247 May 1907— 250 


z Sold at the Stock Exchange. 

—The New York Clearing House has had the amendment 
to the Banking Law, to which reference was made in our 
issue of June 22d, printed in circular form, for distribu- 
tion among the members’ ‘The bill was that of Senator Mc 
Manus, and provides that when the State Superintendent of 
Banking shall take possession of a bank or individual banker’s 
property, he shall give notice thereof to all banks, trust com- 
panies, associations and individuals holding any assets of 
said bank or individuaal banker, which notice is to act as a 
bar against such holders of the assets securing a lien upon the 
same for any payment, advance or clearance thereafter made 
Attention is being directed to the new law in view of the 
discussion of its possible effect upon deposits made by non 
member banks with their clearing agents, with the view to 
protect the latter, which deposits it is argued, would 
among the assets, against which the holder is forbidden to 
assert a lien, in the event of failure, for any clearance or 
payment thereafter The following is the amend- 
ment in full. The new part is the lines printed in 
italics at the end: 


be 


made. 
only 


CHAPTER 522. 

Act to amend the banking law, in relation to the Superintendent 
possession of banks or individual banker's property and giving 
notice thereof and forbidding subsequent payments and clearances Be 
came a law June 17 1907, with the approval of the Governor. Passed, 
three-fifths being present 
The People of the State of New 

enact as follows: 

SECTION 1 Section 17 of Chapter 689 of the 

“An Act in relation to banking corporations,’ 
read as follows: 

@ 17 Impairment of Capital Whenever the Superintendent shall 
have reason to believe that the capital stock of any corporation or individual 
banker, subject to the provisions of this chapter,is reduced by impairment 
or otherwise below the amount required by law, or by its certilicate or 
articles of association, he shall require such corporation or individual 
banker to make good the deficiency He may examine or cause to be ex 
amined any such corporation to ascertain the amount of such impairment 
or reduction of capital, and whether the deficiency has been made good as 
required by him The directors of every such corporation upon which 
such requisition shall have been made shall immediately give notice of such 
requisition to each stockholder of the corporation, and of the amount of 
the assessment which he must pay for the purpose of making good such 
deticiency, by a written or printed notice mailed to such stockholder at his 
Place of residence, or served personally upon him. If any stockholder 
shall refuse or neglect to pay the assessment specified In such notice within 
sixty days from the date thereof, the directors of such corporation shall | 
have the right to sell to the highe st bidder at public auction the stock of 
such stockholder, af-er giving previous notice f for two weeks 
in a newspaper of gener al circulation published in the place or county where 
such corporation is located; or such stock may be sold at private sale, and 
without such published notice; provided, however, that before making a 
private sale thereof an offer In writing to purchase such stock shall first be 
obtained, and a copy thereof served upon the owner of record of the stock 
sought to be sold either personally or by mailing a copy of such offer to 
such owner at his place of residence; and if, after service of such offer, such 


An 
taking 


York, represented in Senate and Assembly, do 


Laws of 1892, entitled 
is hereby amended so as to 


of such 


owner shall still refuse or neglect to pay such assessment within two weeks 
from the time of service of such offer, the said directors may accept such 
offer and sell such stock to the person or persons making such offer, or to 


any other person or persons making a larger offer than the amount named 
In the such offer submitted to such stockholder; but such stock shall in no 
event be sold for a smaller sum than the valuation put on it by the Super 
iIntendent In his determination and certificate, which valuation shall not be 
amount of the assessment called for and the necessary costs 
Out of the avails of the stock sold the directors shall pay the neces 
costs of sale, and the amount of the assessment called for thereon. 
The balance, if any, shall be pald to the person or persons whose stock has 
thus been sold \ sale of stock as herein provided shall work as an absolute 
cancellation of the certificate or certificates of stock sold, and shall make 
the same null and vold, and a new certificate shall be issued to the purchaser 
or purchasers of sald stock If any such corporation or individual banker 








shall neglect for sixty days after the Superintendent shall have required 
such deficiency to be made good, to comply with such request, the Super 
intendent shall report the fact to the Attorney-General, who shall institute 
such action or proceeding ¢ inst such corporation or individual banker 
as is now authorized in the case of insolvent corporations If, from any 
such examination or report, the Superintendent shall have reason to con 


clude that any such bank or Individual is in an unsound or unsafe condli- 
tion to do banking business, he may forthwith take possession of such bank 
er individual banker's property and business, and retain such possession 
until the termination of the action or proceeding instituted by the Attorney 
General *On taking possession of any such bank or individual banker's 
property and business, the Superintendent shall fort'acith give notice of such 
fact to any and all banks, trust companies, associations and individuals 
holding or in possession of any asscts of said bank or individual banker. 
No bank, trust company, association or individual knowing of such taking 
possession bu the Superintendent, or notified as aforesaid, shall have a lien or 
charge for any Payment, advance or clearance thereaftcrmade, or lability 
ther aft r incurred against any of the asscts of the bank or individual banker 





—Governor Hughes has signed Senator Saxe’s bill, the 
object of which is to make bank shares taxable, no matter 
by whom held. Trust companies holding bank shares have 
heretofore claimed exemption on such shares on the ground 
that, as they were paying the one per cent annual tax on 
their own stock, they could not be asked to pay one per cent 
also upon the bank stock held by them. Such an attitude is 
now rendered out of the question, it is distinctly 
provided that ‘‘No shares of stock of such banks and banking 
associations, by whomsoever held, shall be exempt from the 
tax hereby imposed.’”’ An outline of the measure was fur- 
nished in this department on May 11. 


since 


—For a West Side institution the Riverside Bank, corner 
Righth Ave. and 57th Street, this city,—which was consoli- 
dated with the Bank of Discount early in the year, is making 
considerable progress. Its deposits at the last bank call 
reached $2,690,302 in June 1907, which contrasts with 
$2,202,178 in June 1906, $1,751,354 June 1905, $1,478,218 
June 1904 and $1,257,523 June 1903. The company’s cap- 
ital is $100,000, surplus and profits $102,410. James T. 
Wood is its executive. 

—The Title Guarantee & Trust Co. of New York moved 
its ‘Manufacturers’ Branch” of Brooklyn, into the handsome 
new building recently erected next door to the old location 
at 198 Montague Street. Here the company’s plant will 
have a larger and more attractive home. For a long time 
accommodations in the old Brooklyn quarters have been 
inadequate for this concern’s constantly growing inter-bor- 
ough banking, trust, title, guarantee and title insurance busi- 
ness. 

—The Citizens’ Trust Co., Broadway and Sumner Ave., 
Brooklyn, opened a downtown branch office last Thursday 
in the old offices at 198 Montague Street, vacated by the 
‘‘Manufacturers’ Branch” of the Title Guarantee & Trust Co. 

—Qbjection has been made to the use of the name United 
Peoples Trust Co. by the new New York institution now in 
course of formation and which was referred to in these col- 
umns last week as contemplating a Borough Park branch in 
Brooklyn. The Peoples Trust Company of Brooklyn already 
has several branches in that borough and it was thought 
that this similiarity in names might lead to confusion on the 
part of many people. The Banking Department will not 
therefore permit, it is stated, the new company to organize 
under the preposed name. 

—Tom’s River, 
company 
Trust Co.’ 


Ocean Co., New Jersey, 
when the present plans of th 


s organizing committee mature. 


is to have a trust 
Ocean County 
The First Nation- 


al Bank, deposits $470,000, is the sole local banking institu- 
tion now. A new bank building will be erected, with safe 


deposits vaults in conjunction with a post office, if the ar 
rangement can be made with 


the Government. The direc- 
torate will consist of the following, according to the Phila- 
delphia Public Ledger: Dr. R. Disbrow, George H. Hol- 
man, Wm. H. Fischer, A. C. B. Havens, Samuel Levy, 
George C. Van Hise, Dr. R. R. Jones, William Buhler, Harry 
C. Irons, Abram §. Pittenger and Judge M. L. of 
Tom’s River; Judge James F. Minturn, buobokeu; iud- 
ward J. Il, Newark; Albert A. Leroy and Charles L. 


Berry 
Avi. 


Rogers, 





Lakehurst; F. G. Stanwood, Island Heights; B. E. Eno of 
Forked River; J. F. Stephenson and Howard Applegate, 
Lakewood; Senator Geo. L. Shinn, New Egypt; Albert 
Allen, Point Pleasant; Alfred E. Johnson, Bay Head; Colonel 
Clarence Hodson, Philadelphia; R. F. Rutter, West Creek 
and Il. W. Carmichael. 

—Samuel McClintock Hamill, President Sche nectady 


rrust Co., Schenectady, N. Y. 





, died of typhoid fever at 


home last Monday. Mr. McClintock was a well-known Prince- 
| ton ’80 man, his father for a long time having been President 
of the Lawrenceville, N. J., school. 


-At a meeting of the Board of Directors of the Mechanies 


Bank of New Haven, held July 24 1907, Mr. William H. 
Douglass was elected President in place of Mr. CharlesS. Leete 


declined a_ re-election 
years of active duties. 
President and Cashier. 
ant Cashier. 


who after 


was 


and retires 
S. Fred Strong 
F. W. Chatterton 


twenty-four 
elected Vice- 
was elected Assist- 
Pilgrim Trust Co.” 
for the proposed new Boston company developed at the 


—Opposition against using the name 





of whose assets the Superint nient shall have taken possession as aforesaid. 
SEC. 2 his Act shall take effect immediately . 
* Matter following constitutes the emandment. 





hearing given by the special bank commission on the incor- 
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poration of trust companies last Tuesday. The petitioners 
said the capital stock of $200,000 was oversubscribed and 
that there was a need among the smaller merchants for such 
a company. Ex-Governor John D. Long, appearing for the 
Puritan Trust Co., opposed the name chosen by the new 
company. Mr. Long contended that the Puritan Trust did 
the sort of business the new company proposes to do, and as 
there is considerable confusion in the public mind as to Puri- 
tans and Pilgrims, the similiarity in designating both com- 
panies would lead to misunderstanding. The Pilgrim Trust 
Company is being promoted by some of the former officers 
of the Puritan Trust. 

—A dispatch from Harrisburg to the Philadelphia Public 
Ledger states that Auditor General Young of Pennsylvania 
is asking the trust companies of the State for new reports for 
the purpose of taxation for the eight months ending June 20. 
This report is prepared under the provisions of the Act of 
June 13 1907 known as the Moore bill. Under this Act trust 
companies are liable for tax at the rate of five mills annually 
on the book value of their stocks, ascertained by adding to- 
gether the capital, surplus and undivided profits. They are 
entitled to exemption from tax on capital, surplus and prof- 
its represented by investments in stock of other corporations 
doing business in Pennsylvania and paying a tax on capital 
stock. Under the old Act under which trust companies have 
been taxed they were required to pay a tax of five mills on 
the actual value of the shares, based on the average price at 
which the stock sold during the previous year. It is esti- 
mated that the receipts from trust companies under the pro- 
visions of the new Act wilf be about $250,000 less than under 
the old Act. The new Act is intended to place trust com- 
panies on a par with banks. 

—Edmund R. Watson, President of the Northern National 
Bank, Germantown Avenue and 7th Street, Philadelphia, 
died last Thursday while in the swimming pool of the 
Columbia Club. 

—The convention of the Pennsylvania Bankers’ 
Association will be held in Pittsburgh September 6th and 
7th, and presided over by Joseph Wayne Jr., President of 
the Association and Cashier of the Girard National Bank, 
Philadelphia. Addresses will be made by Charles H. Treat, 
United States Treasurer; Festus J. Wade, President Mer- 
eantile Trust Co., St. Louis; John G. Reading, President 
Susquehanna Trust & Safe Deposit Co. of Williamsport, and 

tobert E. James, President Easton Trust Co. of Easton Pa. 

—It appears to be thought that there is a possibility that 
tha Farmers’ National Bank of Boyertown, Pa. (whose re- 
cent suspension was reported in these columns last week), 
may Schofield has not completed his 
examination, however. Morris L. Hartman, the former 
Cashier, was formally placed under arrest last Wednesday, 
charged with misappropriating the bank’s funds. He was 
later released until the September term of court after furnish- 
ing $10,000 bail. ; 

—The “Cincinnati Commercial Tribune” reports the form- 
ation of the Title Guarantee & Trust Co., capital $300,000, 
by several Cincinnatians who have conducted a similar Cleve- 
land company for several years. The new company, it is 
stated, will be incorporated August Ist. United States 
Marshall, Eugene Lewis, is likely to be President. 

—The projectors of the new National Produce Bank of 
Chicago have received the Comptroller’s permission to or- 
ganize the bank. This newest comer in the Chicago field 
will open for business late next month, temporarily at 
132 East Lake Street, and have $200,000 capital and $50,000 
surplus at $125 per share. Its location in the South Water 
Street district is convenient to the produce merchants and 
the distributing agencies of the packing-house interests, to 
whom the new bank will cater, and with which it will be 
identified. The officers have not yet been chosen. Those who 
signed the application to the Treasury are: William A. Tilden, 
President Drovers’ Deposit Nat. Bank; Edward Dickin- 
son, banker and broker; Charles W. Higley, general Western 
agent Hanover Fire Insurance Co.; Wm. E. Phillips, Vice- 
President Dolese & Shepard Co.; Homer W. McCoy of Mac- 
donald, McCoy & Co.; William Wrigley Jr., chewing gum 
manufacturer. 

—At the annual convention of the Wisconsin State Bank- 
ers’ Association, held at Milwaukee last week, John T. Sher_ 


annual 


resume. Receiver 


’ 





man, Vice-President, was chosen President of the association. 
A. C. Zimmerman of Wausau, Vice-President; J. H. Puel- 
licher, Milwaukee, Secretary, and Frank Pierce of Durand, 
Treasurer. There were over 200 members present at the 
opening session. President F. J. Carr, in his annual ad- 
dress, referred to the fact that ‘‘we have not had a bank fail- 
ure in Wisconsin in two years, and a depositor has not lost 
a dollar in the State in three years.’’ The work of the 
convention, along with other things, resulted in the adoption 
of a resolution opposing asset currency, or credit-note issue, 
as proposed by the committee of the American Bankers’ 
Association, and another resolution favoring the election 
of one member from each State to the Executive Council of 
the American Bankers’ Association, instead of one mem- 
ber from each State for the first 100 members besides one 
member for each 200 additional members. Another resolu- 
tion approved the efforts of the Executive Council to exclude 
express companies from the banking business. Charles G. 
Dawes of Chicago, former Comptroller of the Currency, de- 
livered a noteworthy address on ‘The Defects of the Sher- 
man Anti-Trust Law.” The convention closed with a ban- 
quet at which Lieut.-Gen. Arthur MacArthur, head of the 
U.S. Army, and Congressman Henry Allen Cooper of Racine 
were the principal speakers. J. W. P. Lombard, President 
of the Milwaukee Bankers’ Club, was toastmaster. 

—A committee to raise money with which to meet any 
demands made upon the Union Savings Bank & Trust Co. of 
Macon, Ga., to whose reorganization we alluded last week, 
has been appointed by the board. This committee includes: 
Judge Charles L. Bartlett, President-elect; T. J. Carling, 
S. 8. Dunlap, Walter D. Lamar and Thomas C, Burke. 

—A consolidation is progressing in Port Gibson, Miss., 
where the stockholders of the Mississippi National Bank 
recently voted to unite with the Mississippi Savings Bank & 
Loan Co. The combined concern is to be knownasthe Missis- 
sippi Southern Bank, under the State laws, and will com- 
mence business Sept. 1 in the Mississippi National’s present 
building. The stockholders of the Mississippi Savings Bank 
& Loan will ratify the proposition on the 9th inst. Jacob 
Bernheimer, President, and J. M. Taylor, Cashier, of the 
Mississippi National will hold the same offices in the united 
company 

—Gilbert H. Green, Vice-President and head of the foreign 
exchange department of the Canal-Louisiana Bank & Trust 
Co. of New Orleans, has resigned from the latter and accepted 
the management of the Inter-State Trust & Banking Co.’s 
new foreign exchange department. Mr. Green has been 
engaged in the exchange business the past twenty years with 
the Whitney-Central National Bank, the Canal-Louisiana 
Bank & Trust Co., and other local institutions. 

—The Galveston “News” of the 21st ult. notes the failure 
and closing of the Bank of Plaquemine, Plaquemine, La., 
due to an alleged shortage of $16,000 by its Cashier, J. An- 
drew Gourrier. The bank suffered from a similar defalcation 
of a former Cashier four years ago. It was organized in 1891 
and has $50,000 capital, $31,500 surplus and profits and 
about $230,000 deposits. Charles A. Brusle is President. 

—The fifth annual convention of the North Dakota Bank- 
ers’ Association was held in Grand Forks, N. D., on the 22d 
and 23d ult. In his annual address, President John L. 
Cashel opposed “asset currency,” favoring instead “a stand- 
ard United States bond issued exclusively as a basis for na- 
tional bank circulation and United States depositories.” 

—The Butte Commercial Bank, of Butte, Mont., opened 
for business July 1 with an authorized capital of $500,000 
and a paid-in capital of $100,000. The par value and selling 
price of the shares is $100 and there is no surplus. The 
officers are: B. F. White, President; Samuel A, Hail, Vice- 
President; Walter S. Tallant, Cashier; H. P. Ben- 
nett, Assistant Cashier. The bank is incorporated under the 
laws of the State of Montana. 

—The National Bank of Commerce of Los Angeles, Cal., 
and its adjunct, the Manhattan Savings Bank, will move 
within the next three months into the present quarters of the 
Merchants’ National Bank, at Second and Main streets, 
when the latter moves to its new home at Spring and Third 
streets. The Merchants’ National is waiting for the comple- 
tion of its new banking plant, which will have safe deposit 
boxes. 
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—The Comptroller of the Currency has approved the 
application for the conversion of the Citizens’ Bank of River- 
side, Cal., into the Citizens’ National Bank of Riverside, 
with a capital of $150,000. S. H. Herrick is President. 
—The stockholders of the Title Guarantee & Trust Co. 
at Portland, Ore., elected Charles H. Kopf to the newly cre- 
ated office of Assistant Treasurer at their annual meeting 
July 23. The old official staff was re-elected as follows: 
J. Thorburn Ross, President; George H. Hill, Vice-President; 
T. T. Burkhart, Treasurer, and John E. Atchison, Secretary. 
—July 25th was the banner day for the Old National Bank 
Spokane, Washington, when its deposits reached $7 ,103,- 
000, the highest figure in its history, and the largest deposits 
attained by any bank there. ‘The gain over a year ago is 
$1,625,000, or 29.6% When the present management took 
control in 1902, deposits were only $960,000, which a 
striking contrast with the $7,103,000 now reported. The 


is 


executive staff of this bank is: D. W. Twohy, President; 
Peter Larson, Vice-President, and W. D. Vincent, Cashier. 
The Assistant Cashiers are: W. J. Kommers and J. A. 


Yeomans. Its capital is $500,000; surplus and undivided 
profits are $174,617. 

—The (¢ 
announces this week the opening of a branch at Creston, 
B.C., with P. B. Fowler in charge. 

-The bankers of Winnipeg, Province of Manitoba, Canada, 
have organized a local stock exchange. At committee 
meeting held lately, by-laws were adopted and A, M. Nanton 
was elected Chairman, H. T. Champion Vice-Chairman, 
W. Sanford Evans Secretary and Treasurer. The executive 
committee chosen was R. T. Riley, Hugh Sutherland and 
W.R. Allan. The membership of the exchange will be lim- 
ited to twenty-five Winnipeg’s population is 100,- 
000. 


‘anadian Bank of Commerce (head office Toronto) 


a 


seats. 





Canadicn Bank Clearings.— Whe clearings of the Canadian 


banks for the month of July 1907 show an increase over the 














same month of 1906 of 9.9%, and for the seven months 
the gain reaches 9.9% 
July Seven Months. 
Clearings at - 
Inc, or dnc. or 
1907 1906 Dee. 1907. 1906. Dee. 

‘Canada > x % 
Montreal 123 ,000 ,000' 125 -743,142 +0.04 
Toronto 107,062,498) 96 520,050; +7.4 
Winnipeg 51,000,000, 42 246,101,505 +30.4 
Ottawa 1 3. 058, 048 7 067. 186 +7 21.9 
Vancouver ‘ 3 
Halifax 3 
Quebec » | 
Hamilton 9.7 
St. John 3 
London 3 5.7 
Victoria 23.714, 4390) $313 
Calgary _a 11,398.97 
Edmonton a 31,670 ‘009| 

Total Canad) 356,459,330 324,410,841 374,132,492 2,159.929,619) +9.9 


+9.9\2 


a Not included in totals for month and seven months; comparison incomplete. 





The clearings for the week ending July 27 make a very 











favorable comparison with the same week of 1906, the in- 
crease in the aggregate havi ing been 15.0 0% 
| 
Week ending July 27. 
Clearings at - 
Inc. or 
1907. 1906 Dec. 1904 
Canada s 

Montreal 30, 601.974 2 
Toronto 5 5 
Winnipeg 2 
Ottawa 2 a 
Vancouver 3 0 
Halifax 2 9 
Quebec 2, 5.5 
Hamilton 1621, 729 8 931.656 
St. John 1,331,841 4 978.905 
London 1.137.118 ! ° 848.671 
Victoria 1.595.670 5.2 682.490 481.801 
Calgary 1,544,792 4.9 


Edmonton 925,000 





60,504,255) 50,787,210 


Total Canada 82,248,400 5.0 


Clearings by Teleguenh _Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue. but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the oe 

week of 1906, there is a decrease in the aggregate of 3.8% 
So far as the individual cities are concerned, New York ex- 


hibits a loss of 8.6%; Boston, 0.02%: Philade Iphia, 2.3% 
and Chicago, 8.9% New Orleans records a gain of 2.0%; | 
Baltimore, 2.2%; and St. Louis, 5.9% 








Clearin js Returns by Telegraph. Per 

eck endi ng Aug. 3. 1906. Cent, 
New York _____ 3 $1,444,505,753 8.65 
Boston 117,932,538 0.02° 
Philadelphia 116.188 .944 -2.3 
Baltimore 24,077 931 +2.2 
Chicago 212,883,585 8.9 
St. Louts 43 345.357 +5.9 

New Orleans 10,846,410 | +2, 
Seven elties, 5 days $1,827,007.312 | $1,969,780,51S —7.2 
Other cities, 5 days 402,748 693 | 349,004,611 | +12.5 
Total all cities, 5 days $2,229,756,005 | $2,318,785,129 | —3.8 
All cities, 1 day 475,611,219 | 492,353,421 | -3.4 
Total ail cities for week | $2,705,367,224 | $2,811,138,550 | —3.8 











Our usual monthly detailed statement of transactions on. 
the various New York Exchanges is appended. The results 
for the seven months of 1907 and 1906 are given below. 


Seven Months 1907. Seven Months 1906. 


Descript'n—- - 
Actual 









Par Vv alue Aver. Par Value , Actual Aver, 
or Quantity. Value. Price, or Quantity. Vv Value. Price. 

St'kisSh's 129.005 923 164.7. 23. 12 
Val. $11054.950,175 eee 50,999,891 91.8/$14606.446.850 $13439,151,208 92.0 
RR.bond: $230,847.400 $214. 375,313 92.9) $379 .279 Sf $367.097.117 96.8 
Ciov t bds $479,800 2,106 110.) $1 $1.356.889 106.8 








State bds $30,003 .800 27.344 479 91.1 $49,986 0! $45.603,171 96.2 
Bank st ks} $202 .600 $414,682 204 4 $338 300 $670.220 198 1 

Total _ _/$11316,.483.775 $10393,666,.471 91.8|$15037 7.1 21,000 $13853. 878.605 92. 1 
Grain, bu 368 007,250 19,500 90.. 262.355.600 220,030.790 83.9e- 
Tot, valu $10932,685.971 $14073,909.395 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1907 
and 1906 is indicated in the following: 












SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE, 
1907 196. 
Mth. —- 
Number Values. Number Values 
of - oj - 
Shares. Par. Actual Shares. Par Actual, 
» $ + 
Jan  22.702.7 948.477 .925 1.854.950 930 38.518.548 3.513.808 .700 ¢ 
Feb | 16,470.972 1.318.394 809 1.241.478 ,649 21 699.800 1.968 990.600 1.831 598.76 
| Mch_ 32.208, 787 043.450 2.609 820.422 19.467 .684 1,729,841 .9001.591. 417 7.290 














-706 250,001 79. 680 .032 7,212,641 ,.2006. 
508 967.413 24 330.919 2.158.016.9501, 
.204 698.417 24 026.049 2.043 050.800 1.4 
740.089 .460 20 340.391 1.744.464 300 1.563 ‘O47, 





Istqr 71.382 
April 19,2 
May 15.8 
June 9,749. 














2451. 
415 826.398. 


2d qr 44.812.3123 859.814 ,400 3.453.755.2900 68,697 359 5.945.532 050 5.372.173, 


250 12128.671,392° 
01,510,479 816+ 


160 .005.291 148377.391 13158.17% 
990 994 ,690 16,346,221 1,448.27: 






6 m's 116194.5¢ 


July 12.811.3: 


19 9.913.730.5759 
1.141.219.5600 








The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 


Clearings. Total All. 





Clearings Outside New York. 













































Month. 

1907. 1906. % 1907. 1906. % 

§ g | $ $ 

Jan .. - 020, 747 +342 16,33 33 604, 104 —S8.1) 5,383.076,858, 5.095,403,.426) +5.4 
Feb _. . 5, 4,461,444,022) 4,152,614,053. +7.4 
Mch .. 14,625 282.333 13,007 090,991 +12. 4) 5,063,004,520 4,629,856,802 +9.4 
Ist qr. 41,458,933,953 41 a6. 184,266 pe 9 yy 475, 490 13,894,325,875 +7 
April ._12,636,807,179 12 2,156,095 —2.1 4,969.277.555! 4,358,920.528 +14.0 
May... 12,382. DL ype 13, 337 374,455 —6.5) 5,047 250, 142) 4,444,345,376 +13. 
June . 11,136.390,.327 12,249,457 ,807 Bue. 1 767.2 217.292) 4,433,236, 940 +7. 5 
2d qu. 36,155,309... 514 a8, 388 988 357, —5. 8 4 783. 53. 53.980 13,236, 502.8 844 +11. 7 
6 mos 3.172.623 —9 1 2 2 130,828. 1 +9.5 
July “ 242 +59 4,401 844,139 + res 


The course of bank clearings at leading cities of the coun- 
try for the month of July and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 








BANK CLEARINGS AT LEADING CITIES. 
-J uly.- Jan. 1 to July 31. —_— 
(000.0008 1907. 1906. 1905. 1904. 1906. 1905 1904 
omitwd.) $ $ $ . $ $ $ 
New York 7.312 7.257 6.839 60.349 53 
Chicago 1.087 902 794 6.336 5.6 
Boston 714 654 644 4.838 4. 
Philadelphia 636 616 545 4.491 3.§ 
St. Louis 268 230 227 1. 
Pittburgh 1,244 218 211 1.43 
San Francisco 183 163 148 1. 
Cincinnati 27 112 102 7 
Baltimore 130 119 104 
Kansas City 131 106 97 
Cleveland SS 75 67 
|} New Orleans 6S 66 78 
Minneapolis “7 75 63 
Louisville 59 5 | 49 
Detroit 63 54 49 
Milwaukee 47 39 35 
Providence 34 31 30 
Omaha 44 40 38 
Buffalo 40 35 29 
St. Paul 41 35 27 
Indianapolis 37 32 31 
Denver 36 27 26 2 
Richmond 29 26 23 177 
Memphis 19 15 17 143 
Seattle 45 37 28 267 
Hartford 18 18 4 108 
Salt Lake City 31 20 18 158 
Total “ 11,528 11.053 10.313 M4 ‘S16 432 78. 
Other cities. . . $21 605 534 5.147 4.450 3 
} Total all. ._- 12.349 11 658 10, 867 "$8674 59 063 G).882 81.894 58.876 
Outside New York. 5,037 4,401 4,028 3,480 34.748 31533 28,170 24,552 
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MonctaryuiCommercialEnuglishBRews 


(From our own correspondent.) 
London, Saturday, July 20 1907. 

The city has been less cheerful this week than during the 
preceding fortnight, and business on the Stock Exchange has 
been less active. The first cause, no doubt, is the uncer- 
tainty respecting the New York Stock Exchange. The 
“‘see-saw’’ there makes observers in London doubtful, and the 
American market has played so preponderant a part in the 
London Stock Exchange for some years past that uncertainty 
respecting Americans has a deterrent effect in all other 





departments. 
A second reason for the less confident opinion is the revival 
of apprehensions respecting Egypt. Arrangements have 





been made, as is known already, for the voluntary winding | 


up of the Cassa di Sconto e di Risparmio. and it is believed 
that no other serious failure is to be feared. But it is notori- 
ous that several operators have gone entirely beyond their 
depths and are now seriously embarrassed. It is believed 
that they have sold the really good securities they held for 
which there was a market in Europe. Unfortunately for 
them. however, others were selling at the same time, and in 
‘consequence they sold at a heavy loss. The local securities 
which they hold are quite unsalable. There has never been 
a market for them in Europe, and for the time being there 
are no buyers in the local markets. Unless therefore as- 
sistance is given to them until the marketing of the cotton 
«crop begins, it is feared that not a few of these operators 
will be unable to meet their differences. The matter is a 
small one. They have drawn upon London, Paris, Vienna, 
and so on—chiefly, however, upon Vienna. But the losses 
will be so widely distributed that they will not have much 
effect. except of course in Egypt. If, however, they are 
enabled to tide over until the cotton crop is sold, it is hoped 
that money will then be’ plentiful enough to bring about a 
recovery in Egypt. 

In addition” to this, the negotiations for giving assistance 
to embarrassed houses in Manchester have come to nothing. 
There is a general agreement, it is understood, not to press 


these houses too closely in the belief that if they are given | 


time until the cotton in Egypt is marketed they will be able 
to mect all their liabilities. But whether the agreement not 
to press includes all creditors is not known. 

Besides all this, the stock markets have been rather put 
out by several new issues made this week, most of them prov- 
ing a complete failure. The feeling in the city, and especially 
amongst the banks and financial houses, is that if new issues 
could be suspended for a few months, there would bea very 
great improvement on the Stock Exchange; for time would 
thereby be given to absorb the stock which is now known to 
be hanging over markets. There does not seem, however, 
much inclination to suspend new issues, although the Chan- 
cellor of the Exchequer has decided not to bring out this 
year cither Lrish land stock or the new Transvaal guaranteed 
loan. Early this week an Indian railway issue guaranteed 
by the Indian Government and bearing 314% interest was 
brought out. But it is believed that only 12% of the 
amount offered was taken by the general public, so that the 
underwriters have to pay for 88%. The reason generally 
assigned for the failure of the issue is that the price was fixed 
entirely too high. One or two other less important issues 
have also been failures. Just as the week draws to a close 
there is an offering of the South Manchurian Railway. It 
is guaranteed by the Japanese Government, it bears 5% in- 
terest, the price is 97, and the amount is 4 millions sterling. 
The money is to be applied to reconstructing, improving 
and fully equipping the South Manchurian Railway, the line, 
that is to say, which was ceded to Japan by the Portsmouth 
treaty. The line will connect with the Korean and the Chi- 
nese railways, and arrangements have been entered into with 
the Russian Siberian Railway for the through carriage of 
both passengers and goods. The issue is underwritten, and, 
while everybody admitsthe high character of the loan, there is 
astrong fecling that it would have been betterif the issue had 
been postponed for some time. [The loan proved a failure, 
as noted in our article on the ‘Financial Situation” last 
Saturday.—Ed.] Meanwhile, trade continues exceedingly 
good, and, although crop prospects are not satisfactory, they 
are decidedly better than they were expected to be a little 
while ago. 

Money has been fairly easy during the week, for the Bank 
of England is obtaining a very considerable amount of gold, 
and the hope is strong that the reserve will be very consid- 
erably strengthened before the autumn begins. Further- 
more, it is understood that the Japanese financial authorities 
have let out a good deal of money—perhaps to some extent 
to prepare the market for the South Manchurian Railway 
issue, but mainly no doubt because Japan has to pay large 
amounts every now and then in Europe. The feeling is 








almpst universal that no change now will be made in the rate | 


of the Bank of England, as there is too much uncertainty 
respecting the money market in New York and there is a 


general belief that money will be both scarce and dear in 
Germany. According to the report of the Imperial Bank 
for the week ended the 15th of this month, the return of 
notes had not been sufficient to relieve the Bank from the 
necessity of paying the duty of 5% on a portion of its notes, 
amounting roughly to 134 millions sterling. No doubt there 
will be a further reductions in the circulation this week, but 
the following week will be the end of the month, and it re- 
mains to be seen whether that will not bring a considerable 
increase in the circulation. At all events, the feeling is 
uate ersal at home and abroad that money will continue ver 

-arce and dear in Germany, and that conse quently the Ban 
of England and the Bank of France will both maintain their 
rates of discount unchanged. 

The India Council offered for tender on Wednesday 80 lacs, 
and the applications exceeded 590 lacs, at prices ranging 
from Is. 4d. to 1s. 4 1-16d. per rupee. Applicants for bills 
at Is. 4 1-32d. and for telegraphic transfers at ls. 4 1-16d. 
per rupee were allotted about 18% of the amounts applied for. 

The etlesiion return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 
compared with the last four years: 

1907. 1906. 1905. 1904. 1903. 
July 17. July 18. July 19. July 20. July 22. 
£ £ j £ £ 


Circulation 29,598,225 20,007,555 29,089,150 28,601,365 29,468,090 

Public deposits 7 9: 29 Ss 9,044,279 10,756,678 7,042,301 7,238,163 
Other deposits = 2 43,498,242 44,338,873 40,844,216 41 244,279 
CGovernm't securities 16 16,752,444 16, 403,766 15,342,840 
Other securities 29,642,689 25,211,552 










15 5, et 





Reserve notes&coin 26,736,492 25,262,601 
Coin &bull, .both dey 38,275,042 38,555,691 
Prop. reserve to lia- 

bilities p.c. 48 7-16 A2 
Bank rate p. ¢. 2% 3 3 
Consols, 244 p. ¢ 90 1-16 88 11-16 92 


Silver ; 314d. 4a. 274d 26%d" 25 5-16d. 
Clear.-house returns 269.313 000 257 070.806 259,447,000 216,260,000 174,145,000 


The rates for money have been as follows: 


July 19. July 12. July 5. June 28. 

Bank of England rate. _._._- 4 4 4 4 
Oven Market rate- 

Bank bills—3 months..._ 4 9-16@4%% 3 9-16 3% 3% @34 

=a months_ . _- 3*4 @3% 3 11-16 314 @3%s 3% 
6 months... 4% 3% @4 4@4% 
Trade bilis— 3 months... _. 3% @4 4 4@4% 
—4 months. 4 404% 4@4%4 4@4% 

Interest allowed for de posils 

By joint-stock banks--.. - 2's 23 2% 2h 

By discount houses. 

At OE Si civiees avsbas 2% 2% 2% 2% 
i. * aes 2% 2% 2% 234 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


July 19. July 12. July 5. June 28. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at- Rate, Market. Rate. Market. Rate. Market. Rate. Market. 
ees 3% 3% 4% 4% 3% 3% 
Berlin... _- LS = 5% 4% 6% 4% 54 4¥ 
Hamburg » 5% 46 5% 4% 5% 4% 4% 
Franktort ___- --- 54 49-16 543 47-16 $44 47-16 Bi 4 13-16 
Amsterdam ........ 5 4% 5 4x6 5 5 4% 
“Pee 5 4% 5 5 Ale 5 4q 
WI 6 adtkp anion’ 5 4% 5 4 Sic 5 47-16 5 44 
St. Petersburg... ....- 7 ae 7 = 7 en 7 . 
Madrid tone ae 4 4's 4 4'5 4 4tg 4 
Copenhagen -- = & 5% 6 5% 6 5% 6 514 


Messrs. Pixley & Abell write as follows under date of 
July 18: 


GOLD.— The arrivals this week were larger than anticipated, and, after satisfying 
the few outside orders, the Bank received about £350,000. Since our last the Rank 
has received £640,000, of which £250,000 has been released by the India Council 
and the rest is in bars, and has lost £80,000 to Italy and £5,000 to Paris. Next week 
we expect £400,000 from South Africa. Arrivals— Cape, £49,009; India, £40,000; 
total, £549,000. Shipments—Bombay, £51,200; Colombo, £1,000; Calcutta, £25,- 
000; total, £77,200. 

SILVER.—The market has been an improving one, and we close 5-16d. higher 
on the week, at 31%<d. The feature has been the steady demand for India, and, 
with some speculative buying, based on the Government's requirements, the ten- 
dency has been firm. One important feature has been the gradual absorption of 
cash silver, which has been at a premium over forward. The Indian price is Rs, 79% 
per 100 Tolahs. Arrivals—-New York, £180,000. Shipments— Port Said, £1,600; 
Bombay, £11,100; Caleutta, £159,000: total, £171,700. 

MEXICAN DOLLARS.—There have been some transactions in these coin at 
their melting value. 


The quotations for bullion are reported as follows: 


GOLD. July 19, July 12. SILVER. Julu 19. July 12. 
London Standard. 8. d. 8. d. London Standard. d. d. 
Bar gold, fine, oz .. 77 9% 77 944! Barsilver, tine, oz___.31% 41 1-16 
U.S. gold coin, oz - 7% & 76 5 * Imo. delivery, 07.31% 3) 1-16 
German gold coin, oz. 76 5 76 5 |Cake silver, oz_......33 11-16 33% 
French gold coin, oz... 76 5 76 5 |Mexican dollars......nom, nom, 
Japanese yen. oz 76 5 76 5 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 

IMPORTS. 





Forty-sis weeks. 1906-07. 1905-06. 1904-05. 1903-04.8 
Imports of wheat < .-Cwt_82,474,952 81.601,790 90,810,200 81,344,236 
Barley : 18. 407.434 19,203,500 19,610,800 28,975,126 
Oats 377,214 13,756,200 14,681,900 13,376,894 
Peas v 1,513,735 1,928,918 2,111,050 
Beans P 385,93 560,370 : 1,945,758 
Indian corn - 43,191, 40,435,400 41,829,567 
Flour 12,042,172 12,972,470 17,581.743 

Supplies available for consumption (exclusive ol stock on 
September 1): 


1906-07 1905-06. 1904-05. 1903-04. 
ewt_82.474,952 80,601,790 90,810,200 81,344,236 
142.172 12,972,470 9,872,920 17,581,743 
33,572,953 27,525,528 13,49 141 16,529, 789 


Wheat imported. . _. - 
Imports of flour 
Sales of home-grown. . 








Total ee aes ° 128,090,082 122 099,788 114 De og 261 saat” -f 5,708 
Average price wheat, week 32 8. Od. 30s. 5d. 2d. is. 6d. 
Average price, season. .- - - 27s. 4d. 288. 8d. . 30s. 8d. os. 1d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1906. 1905. 
Wheat ---------- @f3 2620,000 2,740,000 2,524,000 2,820,000 
Flour, equal to “ in qts 135 900 180,000 151,000 105,000 
ME sccceneasobsosudsdas qrs 1 1 010 000 955.000 1, 020,000 
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"English Financial Markets—Per Cable. 

The daily closing quotations for securities, &e., at London 
as reported by cable have been as follows the past week: 


London, 


Week ending Aug. 2 Sai. ° Tues. Wed. v.. F rt. 
S-lver, per oz ee d_ 31 13-16 Fit [5-16 31 gee 31 15-16 321 : 
Consois, new, 244 per cents... 834 82 11-16 82 83 1-16 

For account . 83 82 11-16c83 8314 
French rentes (in Paris). _fr- 95 D. 12 95.124 95.10 95.30 
Russian Imperial 4s a 74 74 74% 

do New 5s.__.. 8374 83% 
Amalgamated Copper Co . 94% 


b Anaconda Mining Co 11% 
Atchison Topeka & Santa Fe 967 f 
Preferrec 95 
Baltimore & Ohio 

Preferred 
Canadian Pacific 








Chesapeake & Ohio 36 
Chicago Great Western._... 11‘ 
Chicago Milw. & St. Paul_..13844 
Denver & Rio Grande, com._ 28% 
Preferred aa 73 
Erie, common. - - 
First preferred. * 
Second preferred 
Milinois Central s 
Louisville & Nashville. 120 
Mexican Central 21% 
Missouri! Kansas & Tex., com. 3834 
Preferred - --- 68% 
National RR. of Mexico 52 
N. ¥. Cent. & Hud. River. .116 
N.Y. Ont. & Western, com. 37 
Norfolk & Western, com 77% 
Preferred R24 
Northern Pacific 139 
@ Pennsyivania 6344 
@ Reading Co 544% 
a First preferred 41% 
a Second preferred_-_.-..-- 41 
Rock Island Co 22% 
Southern Pactfic - 92% 
Southern Railway, common. 20 
Preferred 65 


on 


Union Pacific, 
Preferred 


comm 








U.S. Steel Corp., common 38 
Preferred inepenid 1033 103 
Wabash 1 13% 
Preferred 254% 26 
DEE. Qlocccacceesen 63 63 





@ Price per share 


Gommercialand Disceilancous Hews 


NOTES—CHANGES IN TOTALS OF, AND IN 
BONDS, &c.—We give below tables which 
monthly changes in bank notes and in bonds 
The statement for July 1906 
4 1906, page 250. 


)£ sterling. ¢ ForSeptember account. d Ex-dividend. 





BANK 
DEPOSITED 
show all the 
and legal tenders on deposit. 
will be found in our issue of Aug. 








Bonds and Legal-Ten- 
ders on Deposit jor 
Bank C trculation 


Circulation Afloat Under 








1906-07 . — —- — 
L egal- Legal- 
Bonds. Tenders. Bonds. Tenders. Total 

July 31 
June 30 
i RE 
April 30 “ 
Mch. 30 
Feb. 28 
Jan. 31 
ae 
t+ i annest< 
_ ) =a 
Sept. 29... : 8 924 
Aug. 31....-.- 45,413,143 34 "439, 160 





For full —oareeeatee of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situa- 
tion. The following shows the amount of each class of 
bonds held against national bank circulation and to secure 
public moneys in national bank depositories on July 31. 


























U.S. Bonds Held July 31 1907 to Secure 
Bonds on Deposit —$______— _ 
July 31 1907 Public Deposits Total 
Ctrculation in Banks. Held 
2 per cents, Panama ( $16,827 580 $12,833 800 $2 
4 per cents, funded 1907 12,500 244,000 256,500 
4 per cents, 1895, due 1925 8,482,900 5,940,750 14,423,650 
3 per cents, 1908-1915 4,882,620 7,799,000 12,681,620 
2 per cents, consols 1930 528,376,950 66,052,050 594,429,000 
3.658, District of Columbia, 1924..| = -...--.-- 088 ,000 1,088 ,000 
State, city and railroad bond 62,491,885 
Hawallan Island bond 1,713,000 
Philippine loan 9,644,000 9,644,000 
Perto Rico 730,000 730,000 

Total on deposit July 31 1907 $558 582,550 $168,536,485 $727,119,035 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. 

The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits July 1 and 
Aug. 1 and their increase or decrease during the month 
of June. 

; nal i floai— 

wT $i 788,690 

$5,843,590 

} 6,236 

afloat August 1 1907 

redeem national bank notes Ju 1 1907 $48,217,809 
» J 2 4 

redeemable in July 2,503,577 154,787 
jeem national bank notes August 1 1907 $48, 372,596 





f legal-te nde srs deposited (1) by banks be- 
solvent, (2) by banks going into voluntary liqui- 
by banks reducing or retiring their circulation, 
the first of each of the last five months: 


coming in 
dation : 
was as follo 


S or 


| regularly dealt in at the 





Legal Tenders. Apru 1. May 1. June 1. July 1. Aug. 1. 
Depostis by— $ $ 3 $ $ 
Insolvent banks_--_--.-..-- 1,119,171, 1,096,371 1,025 982,271 949,873 





15,681,220) 15,749,488 15,365, 637/15, 490 ,422 15,194,285 
8 210 31,932,118 31,745,116|32,228,440 
49,579,000 49,709,069 48,325 976 48,217,809 48,372,596 


Liquidating banks 
ae under Act 
74* 








609 32,863, 








~ *Act of June 20 1874 and July 12 1882. 
National Banks.—The following information regarding 
national banks is from the Treasury Department: 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 
July 24 to July 25. 
p, Nebraska, into the 
0 
The Bank of Alamance, Graham, North Carolina, 
Bank of Alamance at Graham.” Capital, $50,000 
NATIONAL BANKS ORGANIZED. 
Certijicates issued from July 22 1907 to July 26 1907, 
8,805— The First National Bank of Carlisie, Indiana. Capital, 


State Bank of page “First National Bank of 


Lawrence. Capital, 






3 an 


into “The National 


inclusive. 
$35,000. 


William A. Lisman, Pre sident; J. Frank Alumbaugh and William 
M. Trimble, Vice-Presidents; Delaskie J. Mathes, Cashier; Harry 


Alumbaugh, Assistant Cashier. 
8,806—First National Bank of Olyphant, Pennsylvania. Capital, $100,- 
000. Edward S. Jones, President; B. J. Lynch, Viee- President; 
E. Shirer, Cashier. Conversion of the Citizens’ Bank of Oly- 
on 


hant. 

Phe First National Bank of Oakville, ital, $25,000. 

Thornton Hamilton, President; Lee /ice-President; 
D. T. Blair, Cashier. 

,808—The First National Bank of Scott City, Kansas. (Post Office, 
Scott, Kansas.) Capital, $25,000. A. S. Christy, President; 
R. B. Christy, Cashier; H. S. Rector, Assistant Cashier. 

,809—-The First National Bank of Warner, Indian Territory. Ca 
$25,000. T. G. Overstreet President; John Shinn, Vice- 

dent; H. C. Wynne, Cashier. 

—The First National Bank of Mansfield, 
$50,000. Charles S. Ross, President; Warren D. Rose, 
dent; W. W. Allen, Cashier. 

LIQUIDATIONS. 

—The Thirty-Fourth Street National Bank o 

was placed in voluntary Nquidation July 

The Fourth National Bank of Providence, 

"in volunta ry liquidation July 17, 19 7. 


DIVIDENDS. 
The following shows all the dividends announced for the 


future by all large or important corporations: 
Dividends announced this week are printed in italics. 


N. 
Texas. Ca 
Hinton, 


zx 


,807— 


ital, 
’resi- 


4 


ital, 
*resi- 


Pennsylvania. Ca 


,810 
Vice 


vew York, New York, 
1907. 
Rhode Island, was placed 


41 


























Per | When | Books Closed. 
Name ot Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Baltimore Chesapeake & Atlantic, pref- 2 Sept. 1 Holders of rec. Aug. 20 
Baltimore & Ohio, common..--...--- 3 ney 3Aug.18 to Sept. 2 
|. eee See 2 Sept. 3 Aug.18 to Sept. 2 
Boston & Maine, common (quar.)__._- 1% (Oct. 1) Holders of rec, Sept. §3 
Preferred 3 \Sept. 3 Holders of rec. Aug. 15 
Bu jJalo Rochester & P ittsburgh, common - 2% |Aug. 15 Holders of rec. Aug. 5 
Preferred. _. 3 Aug. 15) Holders of rec. Aug. 5 
Chicago Milw. & St. Paul, com. and pre} 3 Oct. 3| Holders of rec. Aug. 21 
Chie. St Paul M. & O., com. and pref- : jAug. 20!Holders of rec. Aug. 3 
Cleve. Cin. Chic. & St. L., common. _- 2 '|Sept. 3 Holders of rec. July 31 
Cleve. & Pittsburgh, orig. guar. (quar.)- 134 Sept. 2)Holders of rec. Aug. 10 
Special guaranteed betterment pine re 1 Sept. 2!Holders of rec. Aug. 10 
Illinois Central (No. 105)- pas 3% |Aug. 31/Aug. 2 to Aug, 21 
Louisville & Nashville............-... 3 {|Aug. 12 July 23 to Aug. 12 
National RR. of Mexico, prefe rred - 1 Aug. 12 Aug. 6 to Aug. 11 
Norfolk & Western, adj. preferred. -_-__- 2 Aug. 16)Holders of rec. Aug. 2 
Oswego & Syracuse, guaranteed --___-_-_ 4% ‘Aug. 20/Aug. 11 to Aug. 19 
Peoria & Bureau Valley--- cane sine 4 Aug. 10/Aug. 2 to Aug. 11 
Pitts. Cin. Chic. & St. Louis, common 2 Aug. 15 Holders of rec. Aug. 3 
Rome Watertown & Ogdensburg (quar.) 1% (Aug. 15 Aug, Oo Aug. 15 
Southern Pacific, common (quar.) - - - - - - 8 Se a ee 
Vandalia - ‘a3 eesatan=ce . 239 Aug. 15 Holders of ree. Aug. 5 
treet Railways. 
DE BE cineindieb caheccinaain nes 3 Aug. 15 Aug. 1 to Aug. 15 
Chattanooga Railways, pref. (quar.) - 1% |Sept. 1 Holders of rec. Aug. 20 
Philadelphia Company , Pittsburgh , pref - 2% |Sept. 2)Holders of rec. Aug. 10 
Twin City = oes com. (qu.).| 144 |Aug. 15)Holders of rec. July 31 
sce! us. 
Amalgamated Copper (quar.)._..._- ; Aug. 26/July 26 to Aug. 11 
American Caramel, preferred (quar.) -- Oct. 1 Sept. 11 to Sept. 30 
American Chicle, common (monthly) -- Aug. 20 Aug. 15 Aug. 20 
Am. Graphophone, pref. (qu.) (No. 49) % Aug. 15 Holders of rec. Aug. 1 
American Radiator, common (quar.). ..-- Sept. 30Sept.22 to Sept.30 
Preferred (quar.).....-. % |Aug. 15,Aug 9 to Aug. 15 
American ye common (qua ar.) Sept. 2 Aug. 18 7 xcomeee 
Common, extr Sept. 2)Aug. 18 to ind takes 
British Columbia Copper (quar * Sept 4\Aug. 17 to Sept. 4 
Extra ns 5e. ‘Sept 4 Aug. 17 to Sept. 4 
r imbria Steel e = ; bg —~ is —s ot oe pros 33 
asein Co., pref. (quar.) (No. 29) Aug Aug. ° Aug. 
duPont(E.1.)\deNemoursPow.,com (quar) % Sept. 14 Sept. 6 to Sept. 15 
Eastman Kodak of N. J ., common (quar.) % Oct 1 Sept. 1 to Sept. 15 
nnee, extra Oct 1\Sept. 1 to Sept. 15 
*rejerred (quar.) 4 Oct 1 Sept. 1 to Sept. 15 
General ¢ *hemical, common Sept 3 Aug. 25 to Sept. 3 
Jefjerson & Clearfield Coal & Iron, sets 1 Aug. 15 Holders of rec. Aug. 5 
Kansas City Stock Yards (quar.).......-. ‘ Aug i|Holders of rec. Julyl5a 
Mahoning Investment Co Sept 3) Holders of rec. Aug. 20 
Montreal Light, Heat & Power (quar.)_| t Aug. 15/Holders of ree. July 31 
National Carbon, pref. (quar.) ( Aug. 15,Aug. 6 to Aus. 15 
New England Cotton Yarn, com. (quar.) 16 b Sept 3 Aug. 16 to Sept. 2 
New England Telep. & Teleg. (quar.) j % Aug. 15j;Aug. 1 to Aug. 14 
eat ¢ Sreateare (awa) my ory Aug. 31 Holders of rec. Aug. 15 
ueens y ‘ow., pre 2% |Aug. 10/Aug. 1 to Aug. 11 
New York & Richmond Gas A 1 Aug 7|Holders of ree. Aug. 1 
North American Co. (quar.) (No. 19) 14% ‘Sept 2\Holders of rec, Aug. 15 
People's Gas Light & Coke (quar.) 1 Aug. 26 Aug. 11 to Aug. 26 
Pressed Steel Car, pref. (quar.) (No. 34) 1% |Aug. 28j)Aug. 8 to Aug. 27 
ne ter & = ae (quar.) 3 “es 16 apart rs of rec fo 31 
~ullman Co. (quar.) 0. 162) a 2 ng. 15 Holders of ree uly 31 
United Bank Note Corp., com. (quar.) 1 Aug. 15\Aug. 2 to Aug. 15 
*nited Copper. common (quar.) 1% Aug 6\July 25 to Aug. 6 
Cast Iron Pipe & Fdry.,.com “(qu ) 1 Sept 2\Aug. 1! to Sept. 2 
Preferred (quar.) (No. 27) 1% Sept Aug. 11 to Sept. 2 
U.8. SteetCorp., common (quar.) (No15 1 Sept 0, Sept. 12 to Sept. 30 
Preferred (quar.) (No. 25) 1" Aug. 30/Aug. 8 to Aug. 30 
Welsbach Company (annual) 2 ‘ Sept 2 Holders of rec. Aug. 21 
a Transfer books not closed. 6 Declared 6% payable tn quarterly instaliments 


—Among other securities the following, not 
Board, were recently sold at auction: 
Muller & Son: 


Auction Sales. 


By Messrs. Adrian H. 


Stocks 


ids. 

10 Englewood Hygela Ice Co 25 $15,000 Park a Tiltord Deb. 6s 

30 National Park Bank 440 | Ii 036. D 92%-93'% &int. 
40JEsco Mfg. Co $25 per Share $200,000 Alaska Merc antile Co. 

5 Lawyer s Title Ins. & Tr.Co.247 Deb. 65 1922, $150,000 with 

50 La Maya Vailey Ld. & Imp Nov 903 coupons and 

Co... * e 58 $50,000 with Nov. 1906 
coupons attached .-$150 lot 





UMI 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending July 27 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ae rs (00) tn all cases. 





| ' 
Capual. pee Loans. Specte. 


| Legals. Depostis. a\ Re- 
| |s'rve 


Banks. 
00s omitted. 


39 So ee a et Ee ‘ 
Bank of N. Y_. 2,000.0) 3,039.9 17, 528,0; 2,313.0) 1,882,0) 15,534.0) 27 ° 
Manhattan Co_| 2,050.0) 3,001.1 5,042,0| 2,231,0) 28,400,0 






















Merchants’._._| 2,000,0) 1,607,1) 248, 2,980.0) 1,062,7) 15,877,4/25. 4 
Mechanics’ _...| 3,000.0) 3,627,3) 21,374,0, 3,594,0) 2,244.0) ; 

p 1,500,0 2% » 2,995.5) 2,635.1) 

Phouix ....... 1,000,0, 8, 115,0) 

City ..........| 25,000, 0} 2,100,0) 
Chemical......; 3,000,0} 1,693 ,0} 

Merchants’ Ex. 600,0) 

Gallatin ....| 1,000,0} 

Butch, & Drov. 300,0) 





Mech. & fraders' | 
Greenwich 
Amer. Exch.-.- 
Commerce __ _- 
Mercantile 
Pacific a 
Chatham _. 
People’s 

North America 








2,000,0 


1336.1 
Lis 






: 1 
529.9 
P86 6) 















Hanover _- | 3,000.0 
Citizens’ Cent 2,550,0 
Nassau _. 500.0 
Market & Fult 1,000,0 
ee in 2,000.0} 

orn Exchange 3,000,0 





Oriental 0, 
Imp. & Traders 1.500,0 | 
Park & 3.000,0 | 
bast River 250.0 | 
Fourth .......| 3,000.0 | 
Second -- 500,0 } 
First 10,0006 
Irving Nat. Ex 2.0000 


sowery 

¥. ¥, County 
German-Amer 
Chase o 
Filth Avente_- 
German Exch 
Germania - 
Lineoin 
Garneld 

Fifth _- 
Metropolis —-_ 
West Side_. 
Seaboard 

Ist Nat., Bkiyn 
Liberty 

NX. Prod, Fx 
New Amsterdam 
State 


14th Stre et - 1.000.0 





Wore ; 
NN SSIS 81 to Cots Goo 


wr nue 





3,934,9 







0.6, 1123,163.7)210,451,5 











129 100,0 161.7 72 


a Total al iv nited St: 


de posits ‘included, $27, 798.900 





Reports of Non-Member Banks.—Jhe following is the 
statement of condition of the non-member banks for the 
week ending July 27, based on average daily results. 


We omtt tivo ciphers (00) tn all cases. 
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Legal Deposit with 
Loans Tender — —_—— : 
Banks Capt- Sur- and Specte. and c lee ar- | Other Net 
tal. plus. Invest- Bank ing Banks, Deposits. 
ments . Notes. Agent. & 
N Y. City. 
Boroughs o 
Man.& Br'r. § $ s 
Wash. H’g’ts 100 0 A 80,: 
Century 200.0 6 67,6 
Chelsea Exch 100.0 0 86,3 
Colonial 100,0 4 15,9 
Columbta 300.0 4 524.0 
Consol. Nat_ 1,000.0 1, 2 201,0 
Fidelity 2000 5 60,1 
Hamilton — 200.0 3 510.0 
Jefferson 500.0 8 195,4 
Mt. Morris... 250.0 8 207.7 58, € 
Mutual 200.0 295.0) 3.3 261,8 4,3 
19th Ward 300.0 484.5 4, 713,5 
Plaza 100.0 363.6 3,8 90 297,0 
th Ward 200,0 221,7, 2,48 5.0 159,0 mand 
23rd Ward 100.0 6 1, m i J 78,7 
Union Fxch 750.0 8 8&8 9 ¥ . 
Yorkville 100,0 9 3,3 ‘ a 112,1 109.3 3,888.5 
Coal & L.Nat. 500.0 590.9 4966,0 650.0 302,0 460,0 60,0 4,859.0 
New Neth'l'd 200.0 208.2 1,299.6 140.9 7.3 165,1 7,5, 1,246.3 
Batt.Pk.Nat. 200,0 1243 848.4 151,5 45,7 91,6 eae 769.8 


Borough of 
Brooklyn. 








Borough - 2000 43,7, 218.3 201,9 

Broadway 150.0 12,0 188.3 189.0 

Breoklyn 300,0 124,0 89.1 87,9 5 | 

Mirs’ Nat 252.0 354.8 141.2 714,7 } 

Mechanics’ ~ 1,000.0 286,4  648,7 &23,9 

Nassau Nat_| 750.0 214.0 450.0  681,0 6.0 | 

National City, 300,0 37, 136,0 342.0 648,0 94.0 3 3/991, Oo} 

North side 100,0 217 6 24,1, 117,8 63,0 318.0 1,864,3 

Jersey City. 

First Nat 400.0 1,192.5 181,1 383.0 5,168.8 

Hud. Co.Nat. 250,0 719,: 89,0 164.2) 2,226.4 

Chird Nat 200,0 338, 55,8 26,1 : 
Hoboken. Ae: 

First Nat 220.0 S81,5 2,496,3) 122,7 37,1 198 5 68,1 2,157.4 

Second Nat . 125.0 202.1 1,795.6 63,7 54,9 63.8 207,6 1,984.0 





Total July 27 0.847, 0 148: 57,9 116433 5,048,3 6,5 
Potal July 20 9,847,0 14857,9 11740 4,920,4 6, J 
Total July 13. 9,847,0 14857,9 117683 ‘0 5,138,0 7,241.8 13°301°0 3.782, 


A ‘n, 338.8 3,430.4 122537,2 
2,46 3,169,5 124440,8 
8 126839,6 











New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing-House 
banks of New. York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 

We omit two ciphers (00) tn all these figures. 





| Capttal | | | | 
Banks. and | Loans. Specte. | Legals. a a) Circeu- Clearings. 
| Surplus. | | | la am. 

New York! $ $ Gy iB | S.cin "| 
June 29_- 290,820,6 1126,539,1 loo »792,5|74,724,7| 1092 ,031,7/50, bor. 3)1, 438" 389,5 
July '290'82036/1115, 724,3|199,710,5|70,780, 8/1078 ,540,2/50,396, 4| 1,770 ,759,9 
July 13. .|290.820,6 1104,835,9 201,818,0 132, 7490) 1070,759 , 8/50 ,321,7|1,742,505,0 
6 

‘ 














July 20. .;290,820,6 1105,250,0/204,768, 3| 2,567 .6|1072,991 ,3|50,382,3/1,611,773,6 
=. 27. -/ 290,820.6/1123,163,7/210, 451.5) 2.750, A} 1006. 772: 64 sai 293,09) 1,497 ,552,0 
ton. 

July 6.-| 43,680,0 192,658,0| 16, 436.0) 5,418 0) 224,673 0 8,326,0) 170,017,7 
July 13..| 43,680,0, 192,350,0) 16, 4 0) 5,860,0 | 216,820,0) 8,330 164 ,423,5 
July 20. -| 43,680,0, 191,693,0) 17,945,0) 5,170, 0) 222,303.0) 8,320, 165,958,3 

ly Z- 43,680,0; 194,074,0) 18, a3 | 4,775,0| 220,433, 0) 8,288 | 149,331,5 
July 6.-| 51,165,0) 224,480,0 56 839 ,0 260 ,036, 014,14 45,0| 159,687,9 
July 13.) 51,165,0) 222,030,0) 55,736,0 254,502 rier teed 137 .536,2 
July 20..| 51,165,0) 221,660,0 56,288,0 255,268,0)13,781,0) 141,540,0 
July er 51,165,0) rs 59,035,0 256,711, — ‘6a 1,0) 134,912,7 





a Including for Bosten and Philadelphia the item ‘due to other banks’’ and also 
Government deposits. For Boston these Government deposits amounted on July 27 
to $2,640,000; on July 20 to $2,683,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 27; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


















For week. 1907. 1906. 1905. 1904. 
Dry Goods. “= $4,234,835, $3,287,533! $2 756.762) $2,010,029 
General Merchandise _____- 16,646,415, 13,011,203) 12,443, 100 9,272 394 
Total ----| $20,881 250 $16,298,736) $15 199.5 862 “$11,282,423 
Since January 1. | 
ee bo ee ee $110,401 ,959, $92,397,911! $79,956 848 $68, 410,735 
General Merchandise. _- 410 055, 749) 344, 408.4 997) $26.4 374 168,804 





Total 30 weeks... <...... $ 520, 4 57,708 $4: 36,806,% 908 $405, 382, 322 2 $343, 579,539 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 27 and from Jan. 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1907. 1906. ed 1905. 














For the week. 
Previously ri ‘ported 





Total 30 wecks -'$362, "301, 0 53 $359, roe Se, 910, "133 $278.079,641 


The Sainenae table shows the exports and imports of 
specie at the port of New York for the week ending July 27 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 


EXPORTS AND IMPORTS OF SPECIE AT NE W YORK. 





Exports. Imports. 





Goid 





Week. SinceJan.1 Week. \StnceJan.1 











Great Britain. - 
France 

Germany -. 
West Indies 
Mexico 

South America. . 
All other countries 


Total 1907........ 


Total 1906 


$12,376,086; -...... 


14,697 069 


865.955 
7.000 
1,786,443 
1 00. 000 


53 


_|$30, 
$2,030 5.771.404 





732. 





25.684 
10,000 
” $69.387 A52 | 

933.182 47,093,926 





51,216 6,274,729 





EE Bind ddticedensdsennsee 5,000 37.686,947 
Silver. 

Great Britain neue - $702,080 / $22,614,134 . 
Mrance sas selidictge tial ata 188,000 1.978,000 $2,270) 
Germany : +ndakqucioninn 6,555 as 
West Indies bcwqubawenen 33,500 260.549 973 
Mexico oo 9 . 9,191 
South America sass Gwas . . 7,665 eeceen 
All other countries. _...... ar me 4.756 

Total 1907_._. aha sadion $923, 580 $24,817 689 $12,434 

Total 1906 a SS nddat 907.904 32,014,220 18,423 

R... 0. indddminneeel 449,894 18,575,830 106,702 





Of the above imports for the week in 1907, $37,436 were 
American gold coin and $3,243 American silver coin. 
the exports during the same time ----. were American 
gold cointand $13,500, were American silver coin. 











~ Banking and ¥ inancial. 





We shall be pleased to mail investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
| and Collateral Trust Bonds with approximate market prices. 


| Spencer Trask & Co, 


WILLIAM AND PINE STS.. - - NEW YORK 














MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
. DEALERS IN INVESTMENT SECURITIES. 
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Bankers’ | Gazette. 


Wall Street, Friday Night, Aug. 2 1907. 

The Money Market and Financial Situation.—There has 
ween a steady decline in security values throughout the 
week. Offerings have been continuously in excess of the 
demand, with the logical result above noted. Undoubtedly 
some of the developments of the week have had a tendency 
to increase the caution which has existed for some time past 
in investment circles. One of the most important of these 
has been the announcement by the United States Steel Cor- 
poration that the amount of orders on hand is much smaller 
than heretofore, although the announcement accompanied 
the most favorable quarterly report of earnings the company 
has ever made. Also there has been a further decline in the 
price of copper metal, a smaller demand for which is evidence 
of diminishing activity in the various departments where 
it is used. Moreover, the financial situation abroad is, to 
say the least, not reassuring. The Bank of France, showing 
in its weekly report a large increase in liabilities and decrease 
of gold holdings, has renewed its offer of interest on gold in 
transit. The Bank of England also reports a smaller amount 
of gold on hand and a smaller percentage of reserve than for 
many years at this season and British consols have again 
declined. 

The local money market has been firmer and rates are higher 
for both call and time loans. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3%4%. To-day’s rates on call were 244@2°4%. 
Prime commercial paper quoted at 6% for endorsements 
and 6@614% for best single names. 

The Bank of England’s weekly statement on Thursday 
showed a decrease in bullion of £610,147 and the percentage 
of reserves to liabilities was 46.70, against 47.16 last week. 

The discount rate remains at 4% as fixed April 25. The 
Bank of France shows a decrease of 10,475,000 francs in 


gold and 8,150,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 27 showed an increase in the reserve held of 
$5,866,000 and a surplus over the required reserve of $9,- 
258, 675, against $9,0 088,075 the previous week. 











| Difjerences | 
1907 | jrom 1906. 1905. 
rly 2 27. | previous week. | July 28 | July 29 
j 
$3 | $ $ | + 

Capital “ 129,100,000 117,972,700) 115,972,700 
Surplus. | 161,720,000 | 149,608,400; 139,492,800 
Loans and discounts__| 1,123,163,700)Inc. 47,913,700) 1,058,415,100)1,144,847,400 
Cireulation } 50 293 900) Dec. 88,400} 47,044,300) 48,804 600 
Net deposits 41,095,772 ,900| Inc. 22,781,600) 1,060 ,116,900) 1,199,744 900 
Specie |} 210.451,500}Ine. 5,683, 200) 194,450 900] 224,830,700 
Legal tenders 72,750 ,400| Inc. 182,800 89,470,800] 90,411,500 
Reserve held 283,201 900] ne . 5,866,000] 283,921,700} 315,242,200 

25% of deposits 27% 4 25) Inc. 5,695,400} 265,029,225 5| 209 936 








9,258, 58.675 Ine. 170,600) 18, (892, a7) 15. 305 975 
| 


@ $27,798,000 United States deposits included, against $27,777,900 last week and 
$11,974,300 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $16,208,325 on July 27 and $16,032,550 
on July 20. 

Note.— Returns of separate banks appear on preceding page. 

Poreign Exchange.— After opening strong the market fell 
off in response to a pressure of loan bills and the tone was 
heavy to the close. Gold exports $500,000 to Paris. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 85 for sixty-day and 4 8744@4 88 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8350@4 8360 for long, 4 8675@4 8685 for short and 
4 8735@4 8745 for cables. Commercial on banks 4 8310@ 
4 8320 and documents for payment 4 8254@4 8334. Cotton 
for payment 4 8254@4 8234. Cotton for acceptance 4 8310 
@4 8320 and grain for payment 4 8354.@4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934a@5 19% for long and 5 16%@5 16\4%h for 
short. Germany bankers marks were 94 9-16@945 for 
long and 9544@95 3-16d for short. Amsterdam bankers 
guilders were 4035@ 4037 for short. 

Exchange at Paris on London to-day 25f. 16c.; week’s 
range 25f. 16c. high and 25f. 15\%c. low. 

The week’s range for exchange rates follows: 


ae 
Surplus reserve 














Long — Short—_———- _ ——-— Cablees— — — 
Sterling. Actuab 
jigh 4 8390 @4 8395 4 8720 @4 8725 4 8775 @4 8780 
Low 4835) @4 8360 4 8675 @4 8685 4 $735 @4 8745 
Paria Bankers France 
High. 5 19% 5 18% 5 16% @515%ea | 
Low 5 19% @5 19% 5 16% @5 l6%a 
Germany Bankers’ Marks 
High ers @94% 95d @95% 
Low 949-16 @94% 95% @95 3-l6d 
Amsterdam Bankers’ Gutlders 
High. . e | 40 37 @40 39 s ‘ ese 
lew oa | ae a | 30% @39 15-16 | ; oie 
Les @al-l6o0t1%. #@1-320f1%. hA3-320f1%. 
A Pius: 41-16 0f1%. 21-320f81%. y 3-32 0f1%. f ‘ 








(VoL. Lxxxv. 








‘The ; eaeuing were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 

remium. Charleston selling $1 per $1,000 premium. 
New Orleans bank $1 per $1,000 premium; commercial 80c. 
per $1,000 discount. Chicago par. St. Louis 25c. per $1,- 
000 discount. San Francisco $1 10 per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 Virginia 6s deferred trust receipts 
at 30. 

The market for railway bonds has been exceptionally dull 
and, in the absence of buyers for such limited offerings as 
appeared, prices have generally declined. 

eading 4s and Lake Shore & Michigan Southern 4s of 
1931 have been relatively firm and are practically the only 
issues closing fractionally higher than last week. Union 
Pacific new conv. 4s have been much less active and are 
fractionally lower. Steel 5s have been one of the active 
bonds and have followed the drift of the market. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $5,000 4s, coup., 1925, at 128. The 
following are the daily closing quotations; for yearly range 
see third page following. 

















| ! 

| Interest July July | July | July | Aug. | Aug. 

Perio 2 | 29 30 31 2 
2s, 1930 _.. “registered Q—Jan |s105 44 |*10534 %4 #10534 
28, 1930-.-- coupon|Q—Jan #10534 |*10534 #10554 |*105 54 |*105 34 |*105% 
= iis reciasered i Pee [eita's lotaa  [etears oten  aseats etears 
3s, - coupon|Q—Fel 5 3.14 i 
38, 1908-18 .small —— Q- pw sO 7s e101 7 nt mr ity, eae ce si01s 
48, 1925 -- ._ registered |Q— Fe 12714 |* M4 "127% 27% |\*127% 
48, 1925 coupon|Q—Feb }*1: 2814 #1281, ¥12814 |*12844 |*2274 |*127% 








2s, 1936. Panama Canal regis}|Q— Nov praeers ‘ome %4|*104% [*104% re 54 |*1043¢ 


* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market. 
has been continuously weak until to-day, practically all 
active issues having declined from 2 to 8 points. There 
was almost no exception to the general downward tendency 
and no period when the market showed any rallying power. 

Stocks which have been leaders of the market for some 
time past have been the conspicuous features of the week, 
including Union Pacific, Reading, Great Northern and 
Northern Pacific, all of which declined from 5 to 6 points. 
Missouri Kansas & Texas is the only active issue which 
closes higher than last week, notwithstanding a recovery 
throughout the list averaging about a point to-day. Ata 
point below the highest it is 4 points higher than last week. 

The copper stocks have continued to be freely offered on a 
decline which carried Smelting & Refining down nearly 8 
points, Amalgamated Copper nearly 7 points and Anaconda 
5. Steel common declined 3 points and recovered partially. 
The preferred has been relatively steady. 

For daily volume of business see page 274. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















} } 
STOCKS. | Sates | Range jor week. _Range since Jan. 
Week ending Aug. 2. | jor |——————-_—_—- --—-— ——-— — 
Week. Lowest. Highest. Lowest. |! Highest. 
Alice Mining. _-. 200 $44,Aug 2 $44 A Aug 2) $3 June § $744 Jan 
Balaklala Copper 900! $8 Aug 2] $8%Aug 1) $776 June$il July 
Chic Un Trac tr rects 200| + 27¢July 30) 2%July 30} 27% July; 3%{ May 
Colorado Fuel & I, pref 150| 65 Aug 65 Aug 1) 55 June’ 85% Jan 
Comstock Tunnel 100) 25¢. July 29) 25e. July 29) 23e. Mech] 50c. Jan 
Gt Northern subscript'n I } 
receipts, 55% paid 400 124%¢July 31126 July 31/115 Junel30% Apr 
Homestake Mining 100, 72!gJuly 31) 7234July 31] 5534 a 85 Feb 
Sou Pac pref subscrip’n all 
receipts, 2d paid_....| 1.650111 Aug 1/112 July 2 27 |106 34 teed 112 July 
do full paid 1,09091114 Aug 1112 July 30 106% June112 July 
Vulean Detinning, pref 1) 50 Aug 2) 50 Aug 48 July) 57 Feb 
Western Maryland_ | x00, 1 july 29) i5 July 29 i5 April) 3044 Jan 











Outside Market.— Nipissing Mines and Consolidated Steam- 
ship securities were the prominent features in an otherwise 
dull and heavy market on the “‘curb” this week. In sym- 
pathy with the general weakness on the Stock Exchange, 
prices show a downward tendency, though in the majority 
of cases changes are without significance. The slump in 
Nipissing carried the price down from 10 to 734, the trading 
after this quieting down and the stock recovering to 8%. 
The close to-day was at 814. Copper stocks were extremely 
quiet. Boston Consolidated Copper lost two points to 25, 
recovered to 2614 and moved down finally to 254%.  Brit- 
ish Columbia Copper declined from 10% to 944. Butte 
Coalition from 25%4 sank to 23 and ends the week at the 
low figure. Dorglas Copper moved down from 9% to 7%, 
but subsequently recovered to814. Greene Cananea dropped 
from 16 to 14%, advancing fin: ally to 15. Nevada Consoli- 
dated Copper declined from 14% to 14. United Copper 
common sank from 62% to 59% and closed to-day at 60. 
Consolidated Steamship stock was fairly active and held 
steady, selling between 374 and 3%, while the 4% bonds 
suffered a decline from 3014 to 283%, the final transaction 
to-day being at 2834. American Tobacco sold up from 293 
to 295 and down to 290. Manhattan Transit, after an ad- 
vance from 45% to 4%, fell to4,on active trading, but moved 
up again to 415. Standard Oil sold up from 500 to 502 and 
back to 500. Western Ice declined from 31% to 29% and 
recovered to-day to 31. Chicago Subway from 26% ad- 
vanced to 273%, dropped to 2534 and closed to-day at 26%. 

Outside quotations will be found on page 274, 





UMI 








New York Stock Exchange—Stock Record, Da’y, Weekly and Yearly 


eCecnerves.. Te rates 




















































































































STOCKS—HIGHEST ANL LOWEST SALB PRICES. STOCKS of Range tor Y ear 1907 R jor Previous 
Saturday Menday Tuesday ) Wednesday, Thursday Friday NEW XOHANGD Week —~ oN ae 2 Shows eee 
Ues of 
July 27 July 29 July 30 July 31 Augusi 1 | Augusi 2 Snares Lowest Highest. Lowest | Highest 
Railroads 
915g 933] O1lg 9214! 92 Q2ly At ge Seta Fe] 43,030] 825g Mch14/ 10814Jan 7)|| 85%3 May 11012 Sep 
92% 9233] 925g 92%s| -... --- Do ae 500} 92 Mch3s 10153 Jan 12)| 98 Dee 
96 9614) Q5l2 Q5l2' 9414 9414 Atlantic coast Li e RR_-| 1,100) 92 y27| 138'gJan 5)| 13)!s J'ly 187% 4 
Y714 97354) 97° 9712} 97 9712] J2altimore & Ohio. lass in ete 1 W's Menas 122 Jan 5/| 105%; May| 125! § Fee 
48 8634 8634) #85 87 | *85 86 wy , Si ncesad. == 85 e319} 94gJan 10!) 91 Oct! wled 
575s, 56!2 5714) 56 567s! 56l2 5714) Brooklyn pid Transit..| 23 33s 454 tenia 835gJan 7|| 71 J'ly! vdigdan 
82 i#.... 82 |¥.... 82 |*.... 82 |Buffalo & Susque, pref...) -.-..-| 83 Feb16) &55yFeb 8) 83 Jan 7 Feb 
34} 175 176 | 17412 17553) 1 175%4|¢ ‘anadian Pacific....... 7,100} 155 Mch28/ 195tgJan 4// 155% May 201)2Dec 
65)2| *63 6512! *62l2 64!l2) Saale 65 |\/anada Southern ._....] -...-- 60 Mchi4| 65lpJan 14) 65l, J ne 7083 Jan 
*175 155 |§180 180 |#175 185 Central of Now Jersey... 165° Mch25| 21912Jan 2|! 204 May) 239% May 
355g 36!s) B5l2 36 35lq 35%;|Chesapeake & Obio_.---. 10,960} 313, May27| 56 Jan hilly Nov] 65bs Aug 
#12 =—-:19l2| #1212 19le iats 192 Chicago & Afton AR Showed <ilaiben 11!gMay20| 27igJan 5|| 25\3Sep | 35% Oct 
61 4 «662 j*#.... «2858 EE PEPIN 200} 50 J’ne1s} 69 Jan 5|| 70 Dec} 77% Oct 
1g 21g} Ill ital “Tile oss chicago Great Western 1,800 91g May27| 18 Jan 2)| 16 J’ne| 235gJan 
65 65 | 64 72 | #64 72 4% debentures_—~ 100] 65 J'ly15} 79 Feb2 791g Sep | sé6igJan 
50 650 | 8500 «662 | #50052 Be 3% pret "Er waads 100} 43 J’nel/| 713,Feb14!| 70. Dec! so Jan 
*15l2 16 | *15lg 16 | #1514 16 4° ee! oll 600} 1219 May23| 261; Jan 247g Nov, 395, Jan 
13144 14312] 131g 133%] 13154 133 Chicago Mulw & St Paul__| 59,700 12213 Meh 25 157!2 Jan 14 £14612 Dec | 1995s Dec 
#152); 154 [#152 154 |*152) 154 3 reer 400] 145° Mch25| 165!2Jan 5//t160 ec | 218 Aug 
118l2 119g|#147l2 149 |*118l2¢ 2012) Do com etfs 25 Ye paid 650} 107 May rad BO8 BO Biincnn cb-sleces .eeek 
13312 1344] 1331g 13314] 1 134 Do pref ctfs 25% paid) 1,430 12612 May28 149. JOB BBF.w..  corelocce grew 
148'3 148/g| 14753 1483;)*147!2 149 met oe & North Western 2.700] 13712 Mch25/ 205 Jan 10| 192 Apr| 240 Jan 
*205 215 10 210 |* 218 DE hones oslo bag 210) 200 Apr 234 Jan i0|| 225 Aug| 270 Mech 
*130 135 (#130 135 }*128 135 Chie ' st’P Mina & Omaha| ...~_- 120 Mch25} 170 Jan 168 <’ne!] 198 Jan 
*150 1 *150 180 |*150 180 Wiudéccupesetén 160 Jan 18} 165 Jan 1¥// 175 Nov| 202 Jan 
*le. 0 65 lel. 5 ®.-. ~~ 6lg| Chicago Termin’! Transfer 5 Mch2s; 9% Feb2 93,Apr}] 1844Jan 
*15 20 |*15 20 |} *15 2 Sip ai we aes, 9 Mch27| 25 Janil)} 25 42%, Jan 
eats Se0dl wake suse ates ----/Chicago Union Traction. 2% Mayl15| 6!4Apr 373 Ma. 13%, Feb 
- cknd abnel “heb. dene EERE. 1l2gMchi4} 19%gJan 9|| 117g J’ly 471; Mch 
*64l2 672] #64 7 Cleve n Chic & St L._.. 63 Mch26| 927%Jan 7 Dy 1097, Jan 
*10412 110 [#10412 110 |*10412 105 Do do's peshinente tien anceas 10012 J’ly 16) 108!2Jan 7/| 110 J'ly| 118 Jan 
26° «273g 26 635 4 277s\Color-do & Southern ___7 21° May27) 38%Jan 9|| 29i2Jan} 41 Oct 
*58l2 59le] *58le 5912) 5914 5914) Do ist preferred___.- 56 May22 eran 7] 66igApr] 731s Feb 
46'4 4614] #45° «46 44)2 4544). Do 2d preferted__-_- 000; 40 May27 & 3M 59 Dec 
169!5 17 168 16912) 167i2 168 elaware & Hudson._..| 2,100] 160 J’ne § oon? ten 189 May! 2343; Nov 
*460 470 |#465 470 |*465 477 elaware Eas © wwet's edateaa 445 Mch26) 510 Jan 24|| 437% May May 
281; 2914) 28 2819} 28lg 2812 ‘ae rande....| 4,100} 24 May. 427g Jan 7|| 365g May] 517 Jan 
70 #76 | *71 76 Se. ee Oe i adaéeesan 500 0% Men2s 837g Jan 10/|} 83 Oct] 9iigJan 
*65 70 | 465 70 | *65 70 Detroit” Un SS PRP teen 61 J’ne15} g80lgJan 16/| 797g Dec} 102 Feb 
*1Ulg 12 | *10lg 12 | #10lg 12 |Duluth So & & Atlan 175} 93%4Mchi4| ivigdan 5]! 16 J'ly| 227%Jan 
*21!g 2410] #2119 2412 2412 yy = PR TE 19 May27} 39 Jan 4|| 32 Apr] 45 Jan 
234g 23/3} 23° 23%) 23l2 24 | Pj\rie..-.---.-...-.- --| 54,720] 20 May2s| 444Jan 5)/} 38lg May! 50% Jan 
5Y3g 5954) *58lg 5912 5934 Do ist pref....... 13. 513g Apr 15} 75%gJan 7)| 743; D' 83 Jan 
42 42 41 4ilg} 41 41 Do 2d pref.._.... 2,740| 3312 May28 Jan 621 Apr] 76%, Jan 
*65 «75 5 5 75 |Evansville & erre Haute} _.___- nadia Gideon Saintain’ (iain 6g° Dec] 76 Jan 
+ $5 95 ae eee Apr 4} 92 Apr 5/| 80 J'ly| 94 Aug 
131!2 13419] 131 13314] 131% 13314 Great orthern pref_____ 122 J’ne 3} 189%Jan 2\/c178 Dec| 343 Feb 
55lg 5612 mp ctts for pro 491g May27| 85 Jan 5 y Dec| 85 Dec 
sen Gell aha Gaadl eine ws |Green ay OW Ae & A can Uelecdiahn: dedeed 8ligNov| 921, Jan 
¥83, ino otek OS b ctf B 8 Mch'9/""1419Jani7|| 11%; O0ct | 231, Jan 
#20 30ly| * ap Pee ee [sana Electrie- heoabon 30 Apr23} 47 Jan 3|/ 33igd 53 Aug 
Recon TE Masnn BD T eden “anne © pres. Sainte enue Apr 86i,Jan 4/| 77\4Jan | 97%; May 
80 6-80 Hocking Valley tr rects__ 75% Mob28 114 Mch 6 escen| ocen"seue 
SS Ree 831g Mch28} 94 Jan 5/| ¥2igNov| yyigJ'ne 
linols Central.---_...- 400] 134° Mch26| 172 Jan 3// 164° May) 184i; J’ne 
Seerbore Mesropelitan’ . 1,110] 15 J’ne13| 39 Jan 23|| a35gJ'ne| 5533 May 
f° Aer es --| 15050] 42tgJ’me27| 75% Jan 7|| 70%J'ly| 5733 May 
Iowa Central_-.-...-2.. 605| 17 J’ly15| 28%gJan 4/| 24 J’ly| 343, Jan 
Se es 600] 301gMchz5} 51 Jan 7j|| 48 J'ly| 63a, Jan 
CFts & M, tr cts pret 125] 70 SJ'neqi| so Jan1v|| 77 Oct | 41g Feb 
ansas “city Southern..| 4,900| 18 Mehi4| 30%Jan 5|| 22% J'ly| 37%, Jan 
es tanec 00] 45 Mchz5| 614Jan $|| 49 Jily| 71 Jan 
‘ L ake Rete 2 Western... 3 19% Ronis 28teJan 12|| 27igJ'ly| 447, Jan 
“ . pr 2} 671gApr26|| 75 Sep | §92i2Jan 
; ‘2 55 |Long “isla a $ ¥ 23 67igJan vf 6my,Oct| 81%Jan 
14 1131g} 11144 11 | 1 1 |Louisville & Nashviile Mens 145ig Jan 5}} 13614 May} 15612 4: 
$125 135 | 132lg 1321g'#130 135 i\ anhattan tlevated Mch25} 146 Feb 13j] 140 Sep | 162 Jan 
ae. on, ee ee 20-0 Oh Metropolitan Street...-| _.-_- May29| 107 Jan 23)} 103 J’ly| 127 Jan 
$21lg 2112) 21 2 2044 21 20 = 21a} 2012 2012] 20lp 2612|Mexican Central__.. 2,350) 15 Mc 14) 275:Jan 183g May| 29!2 
4135 4154) 40% 412) 4 Al5s} 41% 4114) 41° 4112} 4124 413;|/Minneapolits & St Lou 1,100 J'ly 59 Jan 15/| 58! 8414 Jan 
wow i See Se 77'2 77o| 773; 7733) 7714 77ls|. Do _ AE Se 400| 77%4Aug 2} 90 Jan 24 A Apr] 1001, Jan 
#107 108 |*:05 108 | 106%, 106%4/*104 107 |#104 106 | 104 1043) Minn St P & SS Marie 500 ¥28| 140igJan 3 Dec | 164 Mch 
$138 140 | 137 138 | 136 136 |*130 139 [#130 137 |*130 137 Do pref...-_..... 700| 123. Mcni4) 168 Jan 3 Tests Apr 1833 Jan 
B37lq 39%) 383g 40ig) 353; 3934) 3775 37%, 38lo| 385, 3914)Mo Kansas & Texa 59,700 lg Mch26 oe 1) 29° Ma 435g Nov 
7g O7ls| 6714 G7is, 6634 663;] 6634 67 | #6614 67 67 Jo pref._- 2,000 Mch26|} 723,Jan 4|} 6444Apr/; 76 Nov 
7633 76%s| 763g 77 | 76!g Téls| 78%, 75l2] 7253 7412] 741g 743, Missourl Pacit 4,500 Mchi4| y23;Jan 5)| 85!p May} 1063,Jan 
#120 125 {#120 130 [#120 130 "#120 130 (#120 150 "#120" 130 } ash Chatt & St Loui oe 119, Monos 147 sn 8 133 har ayia Jan 
*50lg ....| *5Ulg 54 621 214) *501g 52 | *50lg Sle) #5012 54 ato X,non-cum pf. 50| 4884 Mch; . , Dee 
we > eo bee Sen. eve Bed Rrceginn ph po eh eee pee me Mch26) 21, Febi4i| is ine| 30, Dec 
11233 1134] Lille 113 | 311%g 1117] 11012 11419} 1105g 11114] 111 11134|N Y Centra Hudson_.| 22,403] 108'gJ’me 3] 134%Jan 10}/ 126 Nov! 156% 

, 3: 7 38ig 40 #38 ° 40" 38 38 37° 3714 38 38 ‘|N ¥ Chic & St Louis....| 1,800 May2s} 63i:Jan 7}} 59 M 73l2 ADr 
@.-- 215 (@...< 198 [#.... 115 {¢.... 296 fe.... 116 [... 196 | DO tee peet..........] ...... 109 Mchz5} 110 Jan 16}/ 111 Apr] 1207 Jan 
oni 85 7 74lo 74g 743,/#.... 80 |e... 80 | #74 80 | Do 2d pref__._..... 900 Mch26|} 914Jan 7} 80 Ma 92 Dec 
#164 170 | 163 166 |§165'4 1651s/*#163 170 |#163 170 |#160 168 |N Y N Haven & Harttord 160] 159!2J’ne 4) 189 Jan 9]| 18912 Dec | 2047 Jan 

6 36!2} 36!2 36'2} 36 36 351g 36 35l2 36 | #3534 3614,N Y Ontario & Western..{ 1,500] 31%3 May28) 48%s;Jan 6 40h May 5714 Jan 
751g 7412 76 7473 75 74 75 73!2 7412} 74 7419|Norfolk & Western Mch 924 Jan Feb| 9753 Oct 
e755 ll DE ye bee meget: — TG Do Mch 90lg Jan 10 Sole ADE 96 Jan 
13534 136'| 133%, 136%] 132%, 13414] 131g 134 | 130 13219] 13112 1325) Northern Pacl ig Jan 7|| 170g May) 2321¢ Feb 
1213's 1i4is; 1128g 114 | 1121g 113 | 112 11212) 111 112 | 111% 112 Do fo ney | 134. Feb! - + =-= sp-- 
*96° 99 99 | 494° 98 | #94 99 | 992 98 | #94. 9: 124g Jan 7|/103 Jan | i42 J’ne 
#92 102 | #92 102 102 #92 102 | #92 102 ee Oe BE ccccns Rion 105 Jan} 106 Jan 

102 102 2 4 102 | 992 1 100 Do . & "725. Mch's igJ80 | 135 May 
12313 124 | 123 4 | 122!¢ 123g} 1217 1227s] 12153 12234] 122 1228s)Pennsylvania--_--_.- 1413gJan §|} 12212J'ly | 147!gJan 
269 «#474 | *69 #=#%74 74 74 Pitteb Cin o Chic & SLi 78 Jan 22 5 ay} 87 Jan 
790 4695 | #90 5 5 95 95 9. Do f 105!gJan 6 May| 109 Aug 
106 10634] 104% 20714] 1033, 1047s} 1025g 10412] 10114 103 | 1023s 10312] JPeading ---- 139g Jan 7|/ 112 Mayjz164 Jan 
Big 80lo} $1 = S8ilz] *81 lg 801g) 81 811 g2 Jan 7|} 39 Sep/ 96 Jan 

8 80 3 *78 #78 *78 80 ref. 94 Jan sj} 90 Apr! 102 Jan 
22 22t4] 215g 22tg) 215g 2i%g} 2ilg 21%) Bllg 2ilgi lle 21%, 3 Island Company ..- B0lgJan 5 2212 Jily 3253 Nov 
4 4733) 47lg 47%) 47 4712) 4614 47 47 472 4 4734 PET SR Mch es jen 5}} 60 J'ly| 69% Aug 
62 8666 5 0 65 | 960 65 | #60 65 | #60 65 StL & San Fi ist pref..} ...... 59 Mchis Jan ii|} 60 Feb) 728 Apr 
B8lg 38lg) 37 38!g| 3612 37 | 371g 371s] 3612 37l2| #3612 37 Do Pitnasocnak 1,980} 29 Mch25 38% Jan S|} 40teJ’ly | 51% Feb 
#20 ©2134) 20g 211g] #1912 21 20 183g 21 20 {St Louie Southwestern... 1.100] 18 Mchjg| 25igJan 7/| 201, May! 27%Jan 
*50 50le| #48 46% 51 461g} 4612 48 Do pret "800| 4514Mch25|} 62% Feb15|} 48%; May) 6333Sep 

91lg} 8¥1g 91 4 lg QIls lg 90 le 9Ols Sothern Pacific Co... 693; Mch14| 961Jan 14|| 61 May! 97I2Sep 
11214 112%9] 11212 11219) 11284 113 | 11212 11234) 11212 1121s} 11212 11212 ft 10914 7 118!g Jan 14|} 116 J'ly| 1201gJ*ne 
191g 191g] 19! 19'g 19%) 19 1912 ig 1915 4 1914 Southern vt cfs stamped 17 May27|} 34 Jan 5/} 31%; Nov) 42% Jan 
63 «63 62'2 63 | *62 #6212 6. 64ln 64lo) 64 64 pre 53 May2s] Q4tgJan 5j| 93!2 03 Jan 
R0lg 31% = 32 3012 31 2934 307%} 291g 2953) 3033 3 ‘exas & Pacific 24%,Mch25| 37!gJan 7|| 28 May) 40% Oct 
#104 110 _---/#104 110 |*104 110 (#104 110° |#104 110 hird Avenue (N Y 101 Mchi4 8|} 121 Noviz139!gJan 
#2434 2534 288 #241q 26 | #2414 25%4| #2414 253,| #243, 26 |Toledo Railways 24 Mch 29 Jan 7 514 Di 36 Jan 
2673 267g) 2673 267%) 2653 267s] 2612 265s) 2653 2679) 267g 2673/Tol ay 233, Mch26| 33%Jan 5/| 25% J'ly| 40teJan 
4954 503s) 495g 50 4934 4973] 4914 4934 4914 4953) 4953 4 Do yy 45 Mech §/ 647s Apr 12 3 J'ly| 597s Jan 
*9 96 94 Q95l2} #9212 95le] *91 95 91g Pile Twin 7 oe Rapld Transit. 500| 8734 Mchi4/ 108tgJan 7]/ 102 Dec/| 122%4Jan 
1455g 14612] 143l¢ 1465s} 143! 14434] 14153 14412) 141 143g] 1427, 1441g nics acl EC --2-0-=-- 9,300 teat ents 183° Jan 5|} 138te May} 195% 
B83 85 S8le R3le' RRlo R3lq' #83 «68S | 681%; 813,' 83 83 Ss > papeeee 270 Aug 2) 96 May 2'' 91lsMay) 99lJan 

















BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 































































































Bid | Ask Banks. Banks. | Bid | Ask Banks. | Bid 
Chemical... Imp & Trad} 525 Metropolis {| 390 
Citizens’ Ctri Interbgro §].| 150 | 157!,/|Metropoll’nt} 155 
215 | 220 |iCity ....... Irving N Ex] 185 {t Morris#-| 240 
.| 510 25 Coat & Iron. Jefferson {j..} 210 Mutual J/.../ 280 
Amer Exch_| 225 | 235 ||Colontal')__- Liberty ....| 4 510 assau 9. ..| 200 
BatteryPark| 122 | 132 ||Columbia ¥. nooln _...|1000 | ....|INew A 190 
320 | 330 ||\Commerce_- anhattan {| 295 10 |\New Neth’i'd| 220 
160 | 170 |\Consolidat’d Market &Ful 255 5 ew York Co} 1200 
180 | 195 j/Copper - . 4 230 | 240 York._| 290 
ase... 300 | 350 {lCom Fxch § -||Mech&Tra 4] 160 | 168 "nt & Day]; 400 
Chatham.-..| 310 | 320 Discount 4. Mercantile__| 230 | 240 Ward 325 
Chels’aExc {| 200 | ~..-|/Kast River. Merch bxch) 185 | 195 orth Amer) 260 
Fidelity V.-1 195 | 205 anover ...| 495 | 505 |/Merchants’ .| 155 | 165 orthern_..| 172 

* Bid and asked 1 prices: see one were made a a Ste yy EL. t ao ane. ?@ Less than 100 shares. {State banks. a {x-dividend and rights. stool’ 

¢ Sale at Stock interest in ore properties. A ist instal’mt pald. # Sold at private sale et this prices 
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STOCKS —HIGHEST AND LOWEST SALE PRICES. STOCKS | Sates 0j| Range jor Year 1907 Range jor Previous 
NEW YORK STOCK On basis of WO0-share wis. | Year (1906). 
Saturday Monday | Tuesday | Wednesday| Thursday Friday | EXCHANGE | Week 
July 27 | July 20 | July 30 July 31 Auguai 1 August 2 | Shares Lowest. | Highest. || Lowest. | Highest 
#26 28 | #26 28 | #26 28 | #26 28 (Unit — ot t of SanFran| 100) 20 J’ne17| 62 Jan 7|| 50 Apr; 98 Jan 
44 44 *42 4412) #44 4612) *42 46 | 300} 37 J’neis) 7ilgJan 7| 55 Apr 9312 Jan 
4 | 1314 1344 134g 1343) *13!g 14 *12 250} 117s May27| 18leJan 5| 18 Dec 2612 Jan 
25 Sle) #24 25 | #24 25 243, 243;) *24lg Oo pre 100; 21lsMch25;) 38!eJan 7|| 3tle Dec 5353 Feb 
*iuvle 1lle! *10l2 1p) *11 13 | *11 13 *11 13 *11 Wheeling & ~ as pe Pee 912 Mch 4| 163;Jan 7 16 Apr 21%; Feb 
"26 27 | *26 27 | *25 27 2 26 | *25 2 *25 3 pe i st pre 100 May22| 373;Jan 5 | 36 May) 48l2Feb 
*15 13 *15 18 *l2 17 *15 18 | #12 16 *12 16 —_ ooeeee 13 May21| 213,Jan 10 2114 Oct 2912 Feb 
*17 18!2| #17 18)5| #17 ate *17 18)2| *17 18l9| #17 1812 Wisconsin BEM cccedce! ocnccd 16 Mchi4| 257s Jan 12 23 May! 33 Jan 
*402 412) *40l2 4ilo} 40lg 40lg) 40 40l9) #38 4110) #38 41 20 «pref 800; 36 Mchl4|) 5llgJan 7|| 44 J’ly! 64 Jan 
} j ind ustrial& Miscellaneous | 
#150 170 |*150 170 |*150 170 |*150 7 *150 170 [§165 165 dams Exrpess__....-.- 165 J’ly 25\§330 J’ne20)\§240 J'ne/§3 Aug 
*9/_ 103) 10g 10lo} 10 10fo} lg 104 94 914 Glo llis- Chalmers. eda cmdn Ylg May21| 167%Jan 5 | 16 J’ly| 273Jan 
#26 28 | #26 30 2 27 #26 2719} #25 8 | *26 30 i. open 25 Mcui4, 433,Jan 3\| 40 Sep 67 Jan 
NYS 9035) SSig GOlg| 87% 88%) 85's 88%) 83%, 86's) 8414 85lo) Amalgamated Cop 78lp Mch26| 1217gJan 5|| 9233 J’ly | 11814 Feb 
20 20 | *19lg 2014) *19'e 20 19 1912} *18lg 20 | *18lzg 20 |Amer ‘Agricultural Chem. 15 May27; 25¢sJan 8/ 20 J’ly| 34lgJan 
Ricco GE Piscan BE ece.  eee oie oop. ae >. Diiinnennbanebess 85 Mayl3} 95 Feb20|} 90 Dec| 102 Jan 
15's 16 | 155 1554) *1535g 16 15 15%} 147g 147s| #14 16 Amertenn Beet Sugar...-_ 104, May22| 23!.Jan 7 20lo May} 35 Jan 
ont TE Mone wt ienanet-. Sede , & See, y Be Fe. hme Be ancgeneces 75 Mch 5} 80 Jan2 827g Oct | slo Jan 
*5lg 6 Sig Ste} Sig Sta} 5lg 53] Sg Bly] #5 5le Amertean. Can.... 5igJ’ne19} = 7lgAprill|.... ..--/.... ‘~ 
3 ‘ Zl §2le} S2le S2le| §53 53l2) "3" = eeepere 4814 Mch26} 6012 Apr 10/|- es 
427%| 42lg 42lo| 43 Ameriesn Car & Foundry 31 Mch25) 451gJan 14|| 32% J’ly | 4712 Jan 
105 |*100l4 10114/*100 10's _. ree eees 9219 Mch25; 103 .Jan 12|| 98leJ’ly| 105 Jan 
352} 34lg 343;) 343, 347g) American Cotton Oil_. 27 Mch25| 3612J'ly27|| 28 Ma)| 441yJan 
*85 *85 090 De.  Dillinmaasececees 88 Mch13} 90 Jan21|} 90 Dec! 95 Jan 
218 |*205  215|*205 215 |American Express. 200 Mch25) 247 Jan 5/| 216 Apr} 272 Aug 
57g) 95% 6 *5%, 6 |American Grass Twine... 700) = lg Mch13 gly Jan 11 77g May; 113,Jan 
4 4 *3lg 4 |American Hide & Leather 950 4 May23 61, Jan 16 | 5lg Nov 10 Jan 
1912} #19 21 *19 21 Sh peer gape 800} 16 May%0) 301,.Jan 7 24 Nov 43 Jan 
54 5412 54le} 543, 56 {American Ice Securities. - 1,405} 50 J’ly31} sg Jan 2)| 351gJan| 947s Sep 
ll 9 9 *% 10 . 3° Linseed. ...... 100 9 Aug 1} 1914gJan 10); 163;Dec| 291, Jan 
26 | *22 2% | 22 22 ee 100} 22 Aug 2} 36 Jan 7|| 35 Dec] 53%Jan 
58 56 56%) 57 57 American Locomotive ...| 5,800) 545gJ'ne1y) 753, Feb15|| 533, May| 7sloJan 
10612] 106l2 10619|#105 108 I telat tectreh tadicned 350} 101 Mch25) 11112Jan 21); 108!2 Dee 12014 Jan 
& *4 4lp| #4 41>) American Pe GR caddl octane Dee, OO Gacs use bnns ms ao 
23 | #23 25 | 22 22 __ ieee 336] 22° J’nej1) 40 Feb2ijj_... —-- 
90 |#.... S89lz\*_. 8912 Amer melters Sec pref B} -.-.--- 86 Mch25| g3igJan 7|| 9214 Dec | 1013, Jan 
11414) 1105g 21: 314 1114, 11373: Amer Smelting & Refining! 108,500) 10414 Mch25\7155 Jan 7|| 138l2 May] 174 Jan 
2106 | 104% 10475, 105 10513| a, 1,900 Mch25) 1173sJan 7|/ 112° Dec} 130 Jan 
200 |*170° 200 |*171 190 American Snuff. J'ly 12) 205 Jan 1s/} 200 J'ly| 220 Jan 
Oe f aces on *80 = 99 oe ee | $95 Apr 1| 102 J’ne 7|| 100 Dec| 107 Jan 
7lo| 87 je 7 7 lamerican Steel Foundries} 200 ao May22| 103,Jan 5) f Nov; 15ljJan 
40°| #38 49 | *38 40 | Do pref............. | 200) Mch14! 47l.Jan 7| May| 53lyJan 
12119) 12012 12114) 12053 121 |American Sugar Refining.| 3,500 11% Mch 14! 1712 Feb 13) 1272 May) 157 Jan 
is. @ «.. 2 £2 2 eerie Pov |} 122 Mch 5] 131 Jan || 12819 Dec| 140 Jan 
110 \stos 110 |*10612 108 |American Teleph & Teleg! ----.-c 10412d’ne14) 133 Jan 4// 130° J’ly |1445g Jan 
*85 874] 86 86 2/ American Tobac (new), pf| 320) 8412 J’ly 12} 983,Jan 5]| 96 J’ly| 109 Jan 
*26 «627 | «(226i 2» American Woolen....... | 650| 24° Mech26) 3612.Jan 7|| 28 Nov! 48 Jan 
7“ «698101 «681 | Be pref............. | _ 265) 290 3'NC 25) 102% Jan 4H/| 101 J'ly| 1103s Jan 
53 55%4) 531g 5414;dAnacondaCopper Par$2®| 23,770! $53. Mch14) 3023; Feb 16|| 22312 May} 300 Feb 
71g Te} 7 713\dBatopilas Mining Par$20| 1,400) °63, J’ly 17 $91, May13 oom Gare 
*110 #115 |*110 115 ] rooklyn Union Gas__-_| 200) 105 May29| 125 May 1 “10512 Nov “178 Jan 
*11 14 | *11 13 runswick Dock &C Imp) 100} 10 Mayyi MifieJan 4 1314 J‘ly| 213, Apr 
*33 9 35le|*#__.. 35le| Butterick Co __......... 170} 33 J'ly29| 4oigJan 3/| 40 Apr| 70 May 
22 23 | 22lg be 700} 20 May21; 40 Feb15|| 338;Dec| 497 Jan 
*92 94 / 92 ref 7 720} 89 Mch26| 102 Feb 8|} 983; Dec} 107isJan 
297, 3014) 3012 Colorado uel & Iron__-.| 10,100} 271, May21| 577Jam §// 40g May] 835sJan 
2412 243,| #24 25 |Col & Hock Coal & Iron_-| 840} 20° Mch 5| 283, Apr 17 May} 3014 Nov 
1171g 119 | 117 118 Consolidated Gas (N Y)--| 3,695) 110 Mch15) 14014 Mch 1|/ 1305s Apr| 1815,Jan 
171g 171s) 17 17%|Corn Products Refining.-| 1,344) 151g May28} 243,Jan 22)/ 18igJ‘ly| 28 Apr 
724 7% aa Oe eee 470| 71 J'ne 88 Jan 28|| 7412May) 853; Apr 
2 434 45g 645,| Distillers’ Securities Corp_ | 1,875) 61 May27) 78 Feb 13 51 Jan 745s Sep 
13219|*120 132 #120 132lo|Federal Mining & Smelt’g! --.__- 135 J’ly17) 163 Jan 16)| 138 Jan] 199 Jan 
84 2 82 | *81 &3 = ee | 200; 80 Mchi5| 97 Jan14 91 "ly | 1127g Jan 
13712) 137 138 136%, 137 |General Electric _.____.. 1,500] 135!2 May2s| 163 Jan 22|\7156 Dec! 184 Oct 
130 |*118 130 |*115 130 |Granby Cons MS & P___} 25/2117igJ'ne14| 152 Feb13jj-... --.-}.... «-.. 
81 *7 84) *7 84 [nt Mer Marine stk tr ctfs) -.....| 7 Mayl3 PR Pian, etndtiand: tne 
22 *1934 2114) *19 2112) i ee 10) 181, J' ne 18 le | ar ee agage 
15 | 1412 14lo| #14 15 |Intermational Paper.--_-| 200) 1114 May2 sta Jan 7\| “iéte Sep | "261, Jan 
2 : 72 |*72 73 I an Fee ee See 230) 70lg May22 Febi11|| 80 Dec| 90 Jan 
i 3lg/*_. = P...0 & a ae |International POWE....c- | 100} 40 Mchi4 gos, Jan 15|| 48 Sep | 795 Jan 
p 2 26 ‘ 2612] #24 2619! Piae 253, Internat Steam Pump. --| 1,450} 22 J’ne13 Jan 7|| 28 Jan 60 May 
#70 7312] #70 75 | 7 75l2, #75 76le| *72 76 *72 76 | 950} 68 J'ne13) $i Jan 14)| 7 Jan v2 May 
69'g 69g) G¥le 691s 69 69 | *68le 69 68lo 6812) 68 68 | 700| 26212 Mech 15) Pee are duce 
#6533 68 | *66%, 6S 6653 6654) *66l2 G67lo} G66le 66le| #6612 68 ---| 300) 263 Mch1 15) 71 ee ste 
7 75 | *74 75 744 75 one] 525) 731od'ne 3) 86lgJan 15 May| 7012 Deo 
a” eas ae: UC I ee 11012J'ne 4) 1173, Mch §) Mi3teJan | 3 5 
14 | *13l12 14 | 13% 14 700} 10ig May2s} 153gJam 5)} 12° May| 
84 | *81 83 | *82 100| 79 Mch2s; 8&7 Febi5| 82 Sep | 
61 | 59% 60is) 57 57 7,320, 49 Mch25! 76144Jan 7|| 66 May| 95% 
os 98 8 | *97 .  R _ seeps 621| 97 May29| 103 Jan §| 100%4J’ne, 1061; Jan 
5lel 15 143; 14%| 141s 5 |Newhouse M & S. Parsiol 3,100) $14 J’ne 4) $2 203, APr18||_... -... 
23le 12373] 123 124 1215g 1245s) 122 : 1227¢; New York Air Brake. 7,000 98 May27) 1411,Jan 7\| 133 J’ly | 1633, Jan 
*65° «69 | #68 = «GS!z) *68) «69 | | (BSIy p ¢ 69 |North American Co.. new 100| 65 May 20 a93, Jan 4) 8712 Nov 107 Jan 
30 30 28 29 27 2814; 26's 2 ; 271s) Pacific Mall ......-.- 300' 211s Mch25 4]lo Jan 5 283; J’n 5ll.Jan 
*91lg Q1le} 91! My; 91 91 | *90le P1l2, 892 9012 90 008, eople’s Gas- L&C(Chic)| 3,520! &5 Mchi4 Q985gJan 4] gs J’ Ty | 103 “ Jan 
Slilg 12 11 11 | *10lg lig) *10lg 11le| 10g 1053) *10lg Pittsburgh Coal Co._.... 400 at Og Aug 1) 167380 15|| 131; May! 18lg Nov 
#52 54 | 952 54 | *51lg 54 | *51le 54 | 5lle 5lle| * *50le B |g eee eps 100 Mch15| 605gJan 4|| 50 J’ly| 62!eJan 
55 35lg) §34 34 $34 34 | 33l2 3 335g 3353| §33 33 |Pressed Steel Car......-.-| 1,232 30 Mch26, 47 Jan 10 43 May! 6453 Jan 
#91 93 | Y92lp 92t-| #91 93 | 903% 903%! 90 90 . J. 32 6. Be ccacenmennanl 210) &6 Mch26) 997% Jan 24)) 95 May) 105 Feb 
*162 165 |*162 166 |*163 165 |r162!g 1621s #161 166 |*162 165 |Pullman Company 100| 150 Mechi4 181igdan_ || 180 Dec | 270 Nov 
4210 44 | 4¥lg 42lo| *41lg 42le) 41!2 41lo, *40 42 40 «41 | allway Steel Spring- -| 200' 39 Mech26| 57leJan10|) 44 May| 623, Jan 
#393, 907g] #893, 9075) *89%q 907s) #897, 907%! 907g 907s) #90 91 | - Seen 100) 89 J'ly 2) 9919 Feb15 9734 J'ly | 107 Jan 
le 28! i 273 $2623 265 §265¢ 26%5<| Republic Iron & Steel.... = 2,57: 2219 Mch26| 41 Jan 7 2214 May| 414; Dec 
7 7 82 8212 8314) Jo pref............- 2.100 Mch25 100 Jan 7/ 91 May} 1101,Jan 
55 65 | 85556 iS's.5 a Steel&Irn) 1.52 42 Mch14| 773,Jan 7|| 68leJ'ly| 97lpJan 
296 100 eced Ghee <P Beeeedniescs 100, 921g J’ne2 107 Jan 11|| 10414 Oct | 113° Apr 
*140 15 mo Coal. Sem & RR. 100| 130 Meh26| 162 Jan 129 Jan |t166 Nov 
3614 3634 $354, "38 |dTennessee Co: per Par$25| 1,000) $347, Mch26| $53!2 Mch 1)/.... ._--/.... iewnan 
*70 79 | *7 79 |Texas Pacific Land Trust- 200} 68 Mch26| 85 Jan 17|| 60 May &8 Oct 
winattaakal -25-| Jaton Bag & Paper...-| 300) 514 J’ne21 a Jan 15|} 512Sep| 15l44Jan 
ese annal “BSle B5le) Do pref.........- 200} 501g Mch25 Jan 7|| 52 Oct 84 Jan 
35 35!2) 36 36 j=8 S Cast I Pipe & Foundr, 600) 304 Mch25 dle Jan 5|| 43l2May| 53 Jan 
81 81 Slig Siig) Do pref............. Mch26| 89 Jan15|| 83lyDec| 967 Jan 
#108 113 |*108 113 |United States Express___| ...___| y28/§117 Jan 9|| 109 May/138l2 Jan 
*53 56 | *52 57 |US Realty & Improvem’t; _. "ne26| 90lnJan 4/| 75 Aug! 94loJan 
*13 18 12 3 us a ae & Refining} “400 12 Aug 2} 301, Jan 28|| 24 Mchj| 4053 J’ne 
*46 451g | ES May 68 Jan 7 4 — 4 J’ne 
3412 34le) 345 343, United States Rubber. 718] 52l2 Feb 16) J'ly 5912 Oct 
97% 98 | *97l2 Q8le) Do ist pref.........- "n€24|) 109% Jan 7| 2104 3 ly |r115 Jan 
*64 70 | *65 70 FF |  *eeneem "ne 78ig Jan 7| May| 28712 Jan 
347%, 35%) 35%, 35%, Unfeed States Steel...... 1235, aes 313g May27| 503,Jan 7) 335 J’ly| 5014 Oct 
10013 10033) 1001, dln antiten nest y 15,981| 91!2 Mch25) 1073,Jan 7)| 9834 J'ly| 113\44Jan 
8 27 28 27 27 \aUtah Copper...Par $10) 1,700) $24 Mch25) $3912 Mch 4 ES 
2645 27's} 26g 27!+ 26 26 «626 |Virginte- ~— ee Chem..| 7,100! 23lg May29| 3933Jan 7 viy 58 Jan 
$101 an *101 10113! #101 10119/*101 10119) ee Pte 101 Mch25| 108 Jan 9gj/ 104 J'ly 1171, Jan 
#60 | 260 5 65 65 68 68 |VI ms Tron Coal & Coke) 400} 55 Mch2 97 Jan 22 May * ec 
e289 300 *280 300 300 |*280 300 |*280 302 iW ~- — JY os | eanees 250 May 7| 300 J’ne 3/| 233 Mch/ 305 Oct 
78 *77 79 | ¢ 7 8 78 nion Teleg__| 429) 752 J’ly 8 85 Jan 10|| 783%, Dec} 9414 Jan 
145 148 #14416 1454) 145 145 14412 14412/#143 14534) #14312 14534 Westingh' seEl&Mig assen) =” 142 May28) 154 Jan 2|| 148 Aug] 176 Jan 
*15% 165 '*153° 165 '*153 165 '#153 165 '*153 165 7153 165 | Do ist a ocean Ape 26'$160 May23" 162 Nov' 18% Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks. Bid | Ask Banks. Bid | Ask |\Trust Cos.’ | Bid | Ask a Co’s.| Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s. | Bid | Ask 
Union Exc {jj 220 | 240 NYCty. | | __ |) Fidelity... 210 | 220 ||Mutual . 20 | 130 Brooklyn. 
U S Exch 4_| 122!2} 13212) Brooklyn. era? 3 356 rire Re Tr.| ..-.| 550 ||Mut Alli’nce] 190 | 200 _——- 
WashH hts‘; 230 | -....|! |Bankers’ Trj 475 | 500 ||/Fulton..---_ 275 | 325 ||NYLife&Tr |1000 qoe 
West Side‘ _| 600 —  _o- 385 ---.||Bowl’¢ Gr'n| 425 | 440 ae Tr] 475 | 500 ||NewYork Tr] 650 | 670_ Flatbush ow 
Yorkville {_| 400 | 425 ||Home B’nk*"| 175 ----||/BroadwayTr) 150 | 160 ||Guardian Tr| 225 | 235 ||Standard Tr} ...-| 410 |/Franklin ._- 
Manufactrs’ | 400 | ..../\Carne ---| 215 | 225 ||Hudson ...| 95 | 105 |/Title GuéTy 455 | 475 |/Hamilton .. 
| Mechanics’ {| 305 | -...|\Central Tr’st|i850 [2050 ||Knick’b’ker |1190 |1210 |/Tr Co of Am] 700 | 715 |/Home ..... 
Montauk ...-| 160 ----|\Columbla ..| 205 | 215 ||Law T1&Tr_|1247 ----|}Union Trust/1250 /|1300 enkins .... 
Brooklyn. jNassau _...| 250 -- --|\Commercial 200 | 215 |/Lincolin Tr._} 325 ...-||US Mte&Tr | 450 | 470 |/Kings Co... 
Nat City...| 305 | 315 (C Jommonw'h}| 100 ----||Manhattan _| ....| 450 |/Unit States_/12 1230 ||LIisl L&Tr.. 
orough J. -/ 175 | -.--||North Side §/ 360 | ---.|/impire __. 350 ||Mercantile__| 825 | 875 ||VanN’denTr] 280 | ....||Nassau ..-- 
roadway‘ .| 450 -.--| ProspectPk%| 160 | - ----||EquitableTr| ....| 405 | Metropolit’n| 575 | 590 ||/Washington | 400 
rookiyn ._| 115 | 135 |'Terminal._‘| 140 Farm Lo&T L185 |1220 ||Morton Tr’ st) 650 | 700 ||Windsor _..| 195 | 210 Withemsb'g” 
*Bid and asked prices; no sales on this day. ties than 100 shares. ¢Ex- rights. bNew stock. cEx-dividend and rights. dNow quoted dollars nN 


tSale at Stock 


schange or at auction this week. 


sTrust Co. certificates. {| Banks marked with a pa ragraph ({) are State bank 3. 
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com Carolina consol 4s. ett ----|| LOOK 1004 





— >: < s > 
BONDS 3S| Pree Week's |x|! Bangs BONDS Be] Price Week's |S~qi| Range 
N. Y. STOCK EXCHANGE xt Friday Range or \5 Since N. ¥. STOCK EXCHANGE | Friday Range or |$z 
Week ENvine Avaust2 |S<| August2 | Last Sale |§2||vanuary 7 Weee Expixna Avuust2 |S%| August? | Last Sale |S2|| January 1 
lL. & Government Bia AskiLow High| No\|Low High||Cent of Ga RR-(Con) | High| No||Low Higa 

U 5 2s consol registered.d 1930 ¢3 105% 1064/1044 Apr’07|. ..//10448106%]} Chatt inv pur mou g 48.1951/J-D 93 J’ne'06 

U $28 consol coupon....d1030|}Q-J} 105% 106%) 105% J’ly O07) --.//104s 106% Mac & Nor Div 1st ¢ 53.1946 3-3] 115% Dee'’vd 

U 35 3s rewistered ........ KIMI} Q-F] 102% LOSYL02% J*ly U7]. ...)/Lu 2% LOZ% Mid Ga & Ati Div eevoon ERSe J-d |L15 Nov’U5 

U 8 3s coupon............ welVLs}Q-B) 102% LU YS T'ly 07). ...//102 45 104 Mobue Div lst g 5s..... 1946) J-J/ 1 |LLS y Ane’Vd 

U S 38 reg small bonds..«1%1>)Q-F - 107 J’ue’O2)....)). 02... 22... ]/ Cen BRR& Decaneel ¢ 68 1937|4-N| LO. 1004 J’ly 't 

U 8 Ss con smali bonds... k1915)y-F 1044 Oct ‘UO: |....}/...... ......]} Cent of N J gen’l gold 5s. 1ou7 J-3) 122 - 

U 8 4s rewistered.........- 1925] Q-F 128%, J’ue’V7]....// 128% 130% f - vy a A1987}Q-J| L20%...... ret 4d’ ly U7 

U & 48 conpon............- 1925) 0-F 12s May’07)....//L20% 13u% m Dock & Imp gu Be. 1921 el 100% ....../1U6% J*ly U7 

US Pan Can 10-30 yr 28.kK193'\Q.N 105 ' Oct *uti}..../)...... 22... fee Hod R GUESS 192i T-d| ------ een nee] owner con nnne-|ae : 

Philionine islands 48.1914-34/U-F lll May’06)....|!. a Leh & Wuk ike 13 Coal 5s..1912)M-N; 95% 100 |luv May'07)..../| 09% 100g 
Pub wks aud imp re ¢ 48 1935/Q-S) ~~... --20--)-snene enneenes ove Con ext guar 4498....91910 Q-M} fx v8 J’ly'07). 97% LUL 
Pub wks and imp reg... 1L¥3t|}Q-F) -..... ---00 | eeeee eooeeees es NY¢& sone Be ques os TOS] |M-B) 100.22...) een e wn ewww enoel|-eaeee ences ° 

Foreign Government a 2 tl 94. ee ¥| 85 89% 
CentVermont let 8.e1% - 

Japanese Govt 6s sterl’g. tt A-O|} 99% Sale | 99% 99%) L038) 96% 100%]/ Chas & Sa v bee AUC ‘oast Line 8 
2d series Gs..........---+ G11JA-O}F 99% Sale | 99 924/112) 96% 100% Case S Ohio 6a wer AA 908) A-0 --|L00 105 
£ loan 44s etfs full pd. 1928 F-Alt 897%, Sale | 89% 90/21) 87% 94%1) Gold A-O 104 107 

2d series 4 gs ctfs full paid.|J-J/t 5u4sSale | 86% 874} 79) 64 92% iM-N 100% 116 
2 loan 45 ctfs full paid. ¥31|/J-J|t 73% Sale | 78% sank 37\| 78% #5% M-N 

Repub of Cuba 5s exten debt../M-S/#103% ...... 103 1]| 98% 103%, 2|M-8 

US ot Mexico sf g 5s of 1898|Qy-J| 96% 99 | 18 rat rit -es-]] 96% 99 M-8 
Gold 4s of 1904.......... 1954|J-D) 92% 94 | 924J"ly'07)....1) 92 95 -J 

t7\|hese are priices on the bjasts)| of $5 to 2. -J 
Stnte Securities -J/* 

Alabaina curr fund 4s ....1920) J- BaF OR). ..-f.ccces coccee -S 

Dist of Columbia 3°65s. ...1924| F- 1itt93" ne'0b}... z bi -N 

Louisiava new consol 4s..1914 1054 D@C’04)....1...... weseee Chic & Alt RR -O 

d 
J 


7}...[/126 126 


Soanescakeqsasganesosouss v1ly 
Bo Carolina 498 20-4U..... 193 33 
Tenn new settlement 38..1913 
Virginia fund dept 2-3a...1991 

6s deferred Brown Bros ctis.| . 


Railronc - Sinkan 9 
lubama Cent See So R b ate Dade: 2 
java Midl See At Coast Line ed...... 
Albany & Susq See Del & Hue 
Aueuheny Valley See Penn Rit 
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AUKnox&N SeeL&N 
Atlantic Coast lst g 4s.h1952 
Charles & Sav 1st g 7s..1936 
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8 %_ 102% southwest Div let 6s.... 
749 10149]| Wis & Minn Divg 5s.... 
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gister: 1 
Pure Jame ies old Ga_..1922 
PJun & M Div let g 3981925 
oe ee 941 
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iti” 178% 


Alieg & West See Bull R&I pM] scocs ~ 102 |LOLSJI'ly’07)..../]/100% 104 
Ann Arbor lst g 4s...... A1995/ Q-J -§ -|1U5 J’ ly 'U7). ...1/105%g LOG 
Ateh T & S Fe—Gen g 48.195/A-O = Y- 7 imps 4s -J ¥2 Apr’v7]..../) 92 8 

Bewmistered.......ccccos-s V9S|A-O} 9742......1 YT T’ne'07)..../) 93% 1LU1%]] let s f curés............ -D 100% J’ly ’07/....//L004 103 

Adjustment g 4s. h1995| Nov Int consol 6s.... -O 12849J’ly 'O/)..../128 L2B% 

a ah -h1V95] Nov eneral consol lst 58 : -N OB’, lu €//105% 1174 
Stamped... ~A1995| M- « Htegistered SL 937|M-N 118% Feb'v6}... 
yo Seren 1955] J Cute IndC Ry lst 58.1936) J-J 1134 Feb’07}.... 

Conv g 58 (subscrips) ..1917) J- Ch: od Erie See Erie 

Leb-utuces 4s Series F.1908} F - Chie ne Louisv = 68...1947 |1 24% J’ne’ 07}.... 

peories G 190%} F - ding gold 5s....... 1947 LLL tg J’ne’07).. 
Series H.. --LU10) F Loulay Nese Ch iat i. 1910 2h 
| ere 1911) F- Chic Mil & St P 914) J- 
Series -1913) F- General g 989) J- 
East Okla Div ist % “Gs..1928|M 989} Q- 


1134 iis 
124 126% 
107 111% 
v2 105 


7.103 106% 
2 2Zjlul 107 














105% 105% 
109 112 
106 106% 


222106 ig 109° 


100's ete 


















Southw Div lst g3%9s...1925 
Register h19% - 
Monon Riv lst, - 
Cen Ohio R lat oss 9 - 
cl Ler & W . 9 
Oho River RR ise 19) - 108% 108% 
General gold 58........ 119 3 . -192 - -|107 107 
Pitts Clev & Tol lst g 6s 1922 92 - 
Pitts & West lst g 4s8...1917 m 90 Hidd™ 108%, 
Stat Isl Ry lst feel c 1943] J-D] ...00e eeeeee 100 Nov’04)....]] 2... seceee ¥U09) M- +] 98 102 
Bat Creek & 8 See Mich cons J21/A- 107 107 
Beech Creek See N y21/A- 103 103 
Bellev & Car See Tinos Cent | M- -||LIB%s 114% 
Bkiyn & Montauk See Long M- cellecccce eovese 
Bruns & West See Atl Coast i M- He ccoge ecogeo 
Buffalo N ¥ & Erie See Erie 9|M- 100) ida 
Buffalo KR & P gen g 58...1937|M-S/*...... 1144/1138 May’07).... ie 3 118% M- 
All & West lst g 48 gu..199s/A-O/ 101 102 103 'g Feb’07 Seidl M- 
Cl & Mah lst gu g 6s....1943)J-J} 106 ...... 103) Apr’O7]....1]....00 eccece F-A 
Roch & Pitts Ist g 6s...1021|/F-A| 1149 ...... 124 Apr’u6 cocell-coscoges M.S 
Consol lst g 68........1922|3-D] v2... 22221118 J’me’O7|-.- Hie “128% 4) 5-J 
Butfaio & Southwest See Erie M-N 
Bull & Sasg }At se ref iF 48.d1951/J-3} ...... O34 erage. «|| 89% 96% I-J 
BurC R& > CRIGP J-J 
‘apada South 1st 5s J-J| 100 Sale 004 23|| 99% 102% 3) J-J 
1B SB cccccee 3IM-8) ..... © eccece 10g gty Ot weee/lOL 105% S| J-J 
“Registered BIM-S] 100 ....../100% May’07]..,.1)100% 100% A-O 
Carb & Shawn e I MN 
Carolina Cent Bee Seab Air L M-N 
Carthage& Ad SeeN YC&H 15|M-N 
Ced R laF&N pg tee MN cocces M eee 
Cen Brancn Ry See Mo Pac an +N} 85%... 90% Feb’v7).... 
Cent of Ga RB lst g bas. pibss B-Al ecco ooee-[L16 Mar’07 aitipencaptatéens el sonnes May’v7 
Consol ae 5a 1945|M-N| 103 104 [10345 103 Chick R T& Pac BB 4s-- 20 -N| G¥%Saic | 69% 69% 
Regis M- O8Y¥/113 A _ tered...... ......2¢ Ol: <cecce cones 79 Dec'’W5). 
lst pref income 5s. D ‘Sb dy 07 trust gold 58 . * 88's......| 88 884 
Stam 8 May’ a ty Ra N 2— ‘. 
2u pret income g 68....p1945 70 or 1st & col we = -O} 116 117 |116%J’ly'07}.... 
ed 66% ey Doge O} 111% -|1204 Mar’v8 
oa pret income g 58. 60 Jly'07}. CRIF&aNWi -1921/A-O} 1 11l Nov’05 
50 J'ly’07}. pe nh Ta * 








MISCELLANEOUS BONDS—Continued on Next Page. 





Street Kailway Street Railway | I 










































| . 
Brookiyn Rap Tr ate. = 1945/A-O, 101 103 i Zz gs A x * 107 Met St Ry gon cal tr g 50.1987 F-A |'92 a 0). any arse 199% 
lst refund conv g 2002|J-J| 792 Sale 118) 7 [BCC Oo ernreeee 2)A-0 : 5 | 
Bk City latcon Ba. oie: 1941|J-J} 10U4...... 100% 1008 2/1004 108% Bway & 7thAv istcgis iva3 J-D 6g 107 i108" ty 07 othe’ 11s 
Bk QCo& 8S con gu g 5s8.1941/M-N} ...... 100 |100°»=«100 1,100 101% Cold 9th Av let gu g 58.1993 M-S i Py 113% 1 09 J"ly '07).. -.||L00 113% 
Bkiyu Un El let g 4-58.1950/ F-A} 101% Sale lvl 101 2/100 108 Lex Av & P Flstgug581993|M-S) ........-.../] 7“? _ yeu jig 110 
Stamped guar 4-5s....150)F-A) ...... .....- loz J’ly’07|..../102 104 Third Ave BR con gu 48 2000} J-J 81 6 
Kings El ist g 48....1940/F-A 8 7}..../) 87 89 awe Ave Ry ist g5s8..1937/J-J 108% iy UT) . 000 
Stamped guar és epee 1940/F-A ee-|| 88% 88%]) Met WS El (Chic) lst g 48.1938) F-A 93g Jy UG)... 
Nassau lec gy g 4s ....1051/ J-J ---f] 79 8 Mil El Ry & L 3 ve 6 50.1926 F-A -|109 J’ly *0u).... 
Conn Bh a mrtg Cie Ss J-J -eee!| 98% 102'9]] Minn St pet con 4 Se... tee d-J -| LOT Febd'06 
Stamped guar 4 498 ...... Jed “|| 98% 98%])N Orl Ry & Lt gen 449s ..1935/J-J | 904 Sep "06 
Den con Ir Co. iste ia. "1083 A-O . oe---e || St Jos Ry Lt iH & P ists 58°37 M-N 103% Oct '06 
Det United peed Bay 1¥32) J-d 83% Bé4 a Beh Cab con g 68.1937) J-J -|1104 Nov’0t 
Havana Elec consol g 5s ioe F-A 50% 93 eeu of Lon 58...1908) J -D vil) 0. 
Inter-Met coll 4as.. 956) A-O0 Valea Ey =i lst s, oo..1 A-O 100 Jan'07|....//100 100 
Internat Trac coll tr 4s. "1940 J-J United RRs San Frsf 4s.1927/A-0 724 72s 4) 67 88% 
Louis Ky Co lst con 1980] J+J United nye yest L ioete 1934] J-J (oar vy ui s-l| 704% 88 
Manila Eleo let & coll bs. 1953|M-S W Chie St 40-yr con ¢ 53.1936|/M-N Se 














*No price Friday; latest price this week. aDueJan dDueApr ¢Due ay gDueJ'’ne ADue "ly kDue Aug oDave Oct inter 7 Option ‘Sele 
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a BUND= as Week's |3~) kange 
N. ¥. STOCK EXCHANGE coats N.Y. STOCK EXQHANGE 35! reg OA [B8|samary 2 , 


Wrea ENDING AUGUST 2 








Chie Rock . & Pac—/ Con) 
Choe vk & G gen g 58 as tT 
Consol gold 58...... 2-1 952 


Keok & ives M 1st5s....1923 
Chic mi .&NO See li Cent 
Chic Si L. & Pitts See Penn Co 
Cluc si v M & O con 68...1930 

Cous Js reduced to 34g8.1930 

Ch ot FP & Minn lstg6s 1913 

Nor Wiscousin 1st 68...1980 

Str & scCity lst Se. --288 
Cale van Ter’ rams g 48...104 

maT 
hic & We at ind gen g 6891042 

Conavl 50 year 43........ 1952 
Clic dw W sku see Pere Marg 
ChocuUwuuu SeeCRI& P 
Cio H & L 2d gold 448.,.1937 

Cin v & 1 lst g@ 53...1041] 

C Fina & Ft W Ist gu4se.’22 

Cin i & W ist gu g@ 49.1953 

Ind Dec & W lst g 5s...1935 

lst guar gold 5s........ 1935 
Cisiias seeCOUCs&stt 
Cias@ec seeCCCBtL 
Cleariir!::& Mah See B R&P 
Clev Cin & st Lgen g 43 1093 

Cairo iv 1st gold 48....103% 

Cin W & M Div lst g 48.1991 

St L Div lsat col @ g 4s..1990 

Rogiatereni..... low 

Spr @ Col Liv ist g 4s..1940 

w W Val Div let g4s...1940 

Ci >dt..c& C consol 6s..1920 

lat wowi 45...... enon tht 

Hux iSTOLed ....005- k1936 

Cin § & UL! con ist g 5s. -1928 

OU C w + consol T4,...--1914 

Con.so. sink fand 78....1914 

Generis consol goid 6s. con 

934 


on 





ere 
Ind Bi & W let pret 43. i9ao 
O lod «& \\ ist pr 5e8...d1938 
Peo & «at lst Cou 4s...1940 
Lr eae 1990 
Olev vw sisrivita See Penn Rit 
lev & «i's 3e6¢ Penn Co 
Col Mitts a dst fAs-s----1067 





un & urevuv Sée 30 K 
Col & tivex Val_ See Hock fas 
Mol & ‘loi sce Hock Vai 
Col Coun & ‘Lerm see h &W 
Conn & bus itive let g 48.1043 
pee utsv SeeCM & StP 

aliaa& Waco See M K &'l 
el Lack & Western 7s...1907 

Morris © &ssex 1st 7s 

lat conse: guar 7 

Kegisterea.. 









Term & unprove 4 
Warren lst refgug 
Mol & Hii lst Pa Div 


10-yr conv deb 4s8.. 
b d& sus c onv 3198... 





8.10% 
Mel Kir inn Grudge See Pa RK 
Deny «w i or lat con g 43.1936 
Cons. vod 4498.........1936) 
Improvement “oid 58...1928 
Rio G: 4 tue lst Sy g 58.1939 
per on YT a aan 


Biour W ent ac 48....19) 
Myge aii col trust 48A.1949 
Utan cent lstcug4s al917 

Dea Moike tb seeMeé Sti 
Des Moi Un Ky 1st ¢ 68,.1917 
Det & Mack ist hen g 48.1995 

BON 60. cc ,cosccocececes -19¥5 

Detroit Suuthern— 

Ohio Sou Liv lst g 48...1941 
Dui & tren Range 1st $s..1937) 
Rogisterei.........0200001 93 

ne 1916 

Dui Short Live see Nor Pac 
Dui So swore & AU g bo, 1807 
Yast 01 inn seeStPM& 

ast ieu Vu & Ga SeeSo iy 

Bigiu ow & bast ist g 58.104 

_ Cori .& No SeeLeh&N ms 
me ls at sold 4s. 1 

















Sth ext wold 4s 
lst conse! gola 
Ist conse: g tund 7s.. 
Erie 13s! con g 4s prior.. 


Ox isi ered 








ean wuil ir g 4s. 
ore rconv4sA 


Series B... 
Buu  Y & Erie 1st 78..1916 
Bull « ~ W gold 6s...... 1908: 
Chic « re lst gold 58..1982 
lev w .tacon Val g 58.1938 
Jeft ik lst gu g¢ 5s8....a1909 
Long jvck consol g 63..1935 


Coal & itt lsteur gu 6s.1922 
Dock «& imp 1st cur 6s..1913 


ry Ty 3 
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ucezme 


ethan 


one 


CHOLES bi meze wzZecds 
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B64 B74 87% 














100 






























110 J'ly’07).---/110 112 










Erie—( Con) 


N ¥ Sus & W 1st ref 58.1937 +s -J 


2d wold 4'98......... 22-1937 
General col:i 58... 
Terminal) 1si void 5 


Regis $5, ue each,..1943)/M-N} 
Mit RRotN J lstgés. 1910) A-O 
Wilk & Ea lst gu gis. 1942| J-D! 

iv dz Ind lstcon eu « 68..1926) d- J 


Erie & Pitts See Penn Co 


Evans & ‘’ H 1st cous 68.1921|J-J 
ist general gold 5s...... 1942 A- 
Mt Vernon 1st gold 6s..1923)/ A- 
Suil -O 


Co Branch Ist g 58.1930 
fraree & So SeeCh M& Stl’ 
iin PereM See Pere Mar 
Fla C & Penin See Sea Air Line 
Sort St U D Co lst ¢ 498.1941 
#t W & Den C 1st g 6s....1921 
Bt W & Rio Gr lst g 48...1928 
( ‘alHar&SA SeesoPacCo 
Fal H & H of 1882 1st 58.1913) 
Georgia & Ala See Sea A Line 
Ga Car & Nor See Sea A Line 
ore Pacitic See So Ry 
Gila VG& Nor See So Pac Co, 


Gouv & Oswegat See N Y Ceny 


Grand Rap & [nd See Penn KR 
Gray’s Pt Term SeeSt LS W 
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Si J-J 89 J’ly’07}..../) 89 93%]/Vakland Nauonal 34,325 6 | 6 ‘QJ J'ly V7, 1% 
Feb ie  , ae meyer: Praime Nau - | O7,BSB) .... | onn- | ---2| ~----20n---nn0 
ie Prairie State... .... Py 95,383) 8 138 'y-JJ'ly "U7, Ye 
FA £84 oe “| $8 90%} Bal.way Exchange.. 250,000) 14,55 Bogen basin ees Jumy %, lu06 
Extension g 48... a-J Su | <i 80 85 {South Chicago Savings 200.000! 7 sie QJi'ly 07, 1 
Noru Chic St lst 5 J-J vu Dec" U6 . |/Seeurity | Ora nized Jet lz, 1800 
lst 58 ..... paeeacsbes J-J . |} State Bank of Chicago. } Jee QJ Miy v7, 3 
Refunding g LA-O} ..-200 ceeeee| TH Auag’UG)..../)...... ....-- Stock Yards Savings . 230,000! “153)37 3 None| . oeencacccesace 
No Chie City ni “Ge 203987 M-N si Unon Bank of Chicago, 300,000 35,1 (| Bewan May 1,| 190)5. 
North West’n Ei— Union stook Yds State} 300,000) 543,030) None 6 QJ U'ly 
lat 48 ................2..-]911/M-8} 91 Sale | 91 91 | 22) 894 92 []Amer Trust & Savgs. SB | 8 [ed iy'ly 
Ogden Gas 58 .... --- 1 945/M-N/t...... YUBA) 93's J*ly'U7!....|| Bz vs Central Trust Co o: Tu 54 7 [QJlitly 
Pearsons-Taft 5s. wool PIGI TD] ccccce oe cove 1009 Alar 'U6}.... einaiy adil Chicago Sav Bk & Tr ian anne,  E ccaal eanseas 
6°08 2 ncccccescce -seee.-/M-8] 97 Bale | 97 6|| 97 YF [Chicaco Title & Trust. CS) 6 | QJ J'ne 
4°6U8 Series K -|M-N} V8 ...... os a y "07... 98 88 [Citizens Trust & Say..| qnce | necsl seccacqparcas 
4°8Us Series F . ‘ M-N/; OY ....../ BUY Sep 'Ua)..../]...... ...... fColomial ‘Trust & Sav..| 6VU,000) 536.191) S45 + QJ T'ly 
People's Gas L& OG Tet is. iva A-O/t....- 118 jL15gJ"ne'U7)....//. 154 185 yi] Drovers Trust & Sav...) 200,000 4.74 QJ "ly 
Refunding g 5@ ......... TIM-Sit ¥7% ...... 100 Apr’v7)....)/L00 1024} Farwell Trast Co ..... 1. 500,000) 17,650 cee ‘wed Aprs ivv 
Chic Gas foec let Gar 1087 d-Jd r 1‘ First Trust @ Savings 2,000,000! 9SY,GIB) . ndncanquimnnds 
Consumers’ Gas let 58..1936)/J-D luz Harris Trust & Sav ...; 1,250,000 253,257 Began busin oss Fed 4, lye7 
Mutual Fuel Gas lst 58.1947) M- woses s-eeee ff Liltnois Lrust @ Sav... 4.000000) T,908,299/Loed ldta | i Joly ‘ue, \ 
South Side Elev 4 4s..... 1924) J | Ys 101 |] Kenwood ir & Savings) 200,000) 32, aut esse | eee [QI ly (UT, f 
Swift & Co lst g bs....... lvlalJ 100 1024]} Lake View Tr @ sav...) 200,000 as QJ J'ly ‘v7, 2 
Union El (Loop) d8.......1045/A BY J*ly'v7)....)) US luv Merchants’ L’n&Tr Co 3,000,000 4, 303288 Ww qd ily ‘VT, s 
Union Pacitio ony 4s ....191 1) BG DRROG. cnsBhensce capes iitan I'r d& Sav TOV,.000 336, bio} 86 iessily Vl. ls 
United Box Board 6s.......... RA 73 75 Northern Trust Co. 1Svv,vve 1,545, ay S ied ly 07. 3 
West Chic St let d8....... 1028/4 vu May v7)... 85 90 || Northwest Tr & Sav... 200,000 40,003) Orga ‘mined J'ly | da, 1900 
‘Tunnel 1st 68............ lvoy!| F ¥ Peopies ‘Trust de Sav. 2U0,.vUN S4, 93S} .... ance | wees | cone cae ennee 
DIED chakeadascassee ila} J- Pullman Trust @ sav. kOOU0UU 173,314) 5 S [QJJ'ly "OT, 2 
COOGEE on ncoetecceast 1v36/M Royal Trust Co. 500,000 035,429) 6 S QF May ‘v7, 2 
Weat Div City Ry 448... 1082/ J 87 Deo’0d cancee coceee |] Stockmen’s Tré Sav. 200,000 5,500) Imoor perate d M aren, 190d 
West’rn Stone Co 58..... 1909/4 96% Jam '06).-- quent waeeiel res Trust Co........ 1,000,000 GPPVAS 2... | wenn | nn- 0) moans hast 
Western Trust @ sav. 1,000,000 bet Bat: 6 Srl |Q-JiJty "O07, 1 
Note,—Accrned interest mus|t beladded to ail] Chicago bolnd price s W Side Tr @ Sav Bk...) 200,000 27,302| Begam, business sep 5,2 
| | Woodlawn Tine Sav Bk! 200,000 23.743] .... | & [Q-July "07, le 























riees no sales were 


Dividend 4 QJ, with dividend 3 Dee. 15, 1906. * Bid apd asked 
}) Dividends are paid Q.J, with extra payments Q.F. {Includes specail div of 30% paid _—_ ATTN 3 anthona 


made onthis day. t No price Friday; latest price this week. « Dne Deo. 31. @ luce June. e¢ Capital ine reased Jan. 1. 1907 


of 40 per cent being declared and to be taken as part payment for new stook. 


> DueJuiy. « Capital increased from $300,000, a stock dividend of oe | 


p ¢. bemg declared in part payment therefor, a Capital and surplus to be imereased. o Capital increased from $2,000,000 and $2,000,000 
surplus. {May 20, for Nauonal Banks, aud May 21, ‘v7 for State institutions. & As of July |, L9vT. 





BOSTON STOCK EXCHANGE—Stock Record. Dailv. Weekly and Yearly 
















































share Urices—Not Ver Cenum Prices STOCKS Sate: Range tor Year |\kange sor Mrevious 
ont 1907 Year (1906) 
Saturua, Monuay Tuesua Weanesaay | Thurstay Friday BOSTON STOCK Ween 
July 27 | July 29 Suly 30 | duly 31 August} | smugust 2 EXCHANGE - Lowest Heynest || tower + dHeahest 
Kailroads 
*94% 94%) 94% 94% 9S 938%] 91% 914) 92 92 923 624|Ateh Top & Santa Fel00 165] 835% Marl4/107%Jan 7]| 86% J’ ly |1102 Sep 
*92% 93%) *Ho% H4%) "924 934) Last Sale 3%, riy uF 100) . 91% J’nel4/101% Jan 8/797 % Dee 1105's Jan 
220 220 23u 221 3744 225 223 213 Sly 9/240 Feb 7//230 Dec P2574 Fev 
° 14 Ss 134 May 152 Jan 2//147 Augli60 Jan 
216 215 215° «216 2u0) J’nel9/231 Jan 7||/230 Dee}246+2 Apr 
i a 160% 161 152 Marl4/}70 May ~//i60 Dec/1s0%,Apr 
6U 1158 May 4/i65 Jan 3/164 Vet |175 +2 May 
Vv 


..(2204% J'ne21/301 Feb 25||-9u% Dec/314~ Apr 

5 J'ly 1) 15 Feblul] 13) Nov} 2 % Feb 
62 J’ly 1) #5 Janii!| 63 Jaw!) 75 Keb 
23 Marls| 28%Jan 2// 26 Jan! 3¥YApr 
68 J'ly 22) 30 Jan23)}} 72yJan) ') Apr 


ref 3 
300 J*ly'07| Boston & ProvidencelUU .. 
Ply 07 Bost a eee Vos. ..! 





| 25% ZSA) ay 28m *a3 be \Boston & Wor itice Gon. 
e Tv | Last Sale|70 Jy ’07 











| anasne daseeol Andee cali me ChieJane Ue TidN 39 Jlyliiidu Jani7|/i56 Oct |182 Jan 
LastSatel12 Jly'vi Do _pref..........100 110 Apr 8/120 Jan 2/)1174J’ly/127 Jan 
Last Satle\.d4% Apr’07\Con & Mont Class 4..100 1844 Apr25/183 Febi3|/187% Nov/iv0 Mar 
LastSatels2 J'ly’vs|Conn & Pass Riv pref 100 162 J’ly.7[i56 Marlljj163 vet /163 Apr 
Lastsale|265 J ily’vi|Connecticut River...100 260 Mar2~/280 Jan 8/235 Oct 298 Apr 
123 ....../° 433 .--...| Fitchburg pref.......100 3)1Z0 J’mel5)i35 Jam 132 Oct/145 Jan 
@ cccce BO [cones 85 |Ga Ry @ Electric....100 075 J’ne 1/114 Mar?z2i| ¥5 vanjl07 Apr 
Last Sale|8e Jly’07 pref .... -100} ..... 82 May2?) 88 Mar 7}; *9 Dec! 95 Jan 
Lest Salei#5 J’hy’07|Maine Central........100) ...... 193 J’ne25/198 Jan11//197 Mar/200 Yeo 
40) 144 Mar22) 20%, Jan 23 J’ne 


“14 15 “13% he ee gem ewe 


56 56 56 56 ref 
Last Satc\l9% Mar'v’|Mexican Central. 















| 168 166% 166 166 166 166 166 INYNH & Hart. 2 1; 

° Last Sale ls2 May’07|Northern N H. POL cccece 52 May23/160 van 8 13s Sep 163 Feb 
LastsSate2?2 Apr’v7|Nurwich & Wor refl00} 22... 222 aoe Z3izz6 Feb 2)/228 J’ly |/233 9 Mar 

13942 189 4/*1388 190 |Old Colony... 160 17e|187%J'ly 15)2004 Jan «//i98 Dec|21U0 Jan 

cesess secese] cncece Pere oe Ov} 402) 56 J’lysl| 52 Janl6}) 53 Sep} 53y,0ct 

34 0 84 34 z 00 57 Jan is}/ 60 Jan} 65 Oct 

edison Last Sale|40 px RS ou 45 Janz4/| 474 Nov] 64 Jan 

uast Salelss Ty o7/Raend tri pr3v| 94 Jan32i|| 65 Jan/ vy Oct 

. 103 Jan 7|| 96 Jan/:06 Feb 





ac * Last Sacel94'a_ J’ly 07 





141% 7. tak 144 


"83% 34 


3}182%2Jan 7//139' May/195 sep 

B34 83% p e 93 Jani6/| 91 May 

Last Sate ws a” Per i 22/170 Jan30j|17uv Sep/i78 Apr 
i} 3 ‘ 


144% 136% iiay ia 


iets 146% 
"BB B4%q) "BS RSL 


82% 82% 





~ 
c 
co 
we 
— 
5 


95 Jan20}/ 92 bDec/l0l Jan 





87 87 8742) 88 003 538 
Cane  wanaee luv lv WO cocce ae. mare Do pre ‘ 110) Mar 4//lu7 Sep/l1164 Apr 
Sanece 600600] eucece seaees] conce 6 <eeece Toe Sate|i47 Jan’v7 Roch..1 ‘noe 147 Janl5|/150 Feb/1650% reo 
Miscellaneous | 

"18 20 | *18 20 | *18% 20 | °18%4 19% Fast Bake i9 J’ly ’07|Amer Agricul Chem.100| ...... 16 J’ne 5| 26 Jan *|| zl J’ly| 34 Jan 
*Bi «882 | fol 82 | *8l 82 | fel OB a él 32 Do_ gref..........100 38] 78 J’nelV| #6 Fev 7)| YO Decilu2 Jan 
*b4 6 6% 5% 6 6 “5% 6 54 3% o% 8 waar ah ~~ > chhanens 50 Tu! S%Aug || 143, Jan 8]| 104 Dec} 29 Mar 
"154 16 16) «16 | #154 1s 1549 16%) 15% 16% 164 15% ee 60} 165) 1564J’ly20| 33 Jan 8|/ 26 Aug] 46 Apr 
122% 124%) 122% 122%) 12 Po 121 iz2 | 121 12 Su% 121 amer’Susar itetis----100 564/116% Mar26/137&% Fev1lj/128 Ma) /156% Jan 
125 126 |*125 126 | 146 "125 126 125% 125% 126 1254 Do_pref..... 100 64/120 Mar25|131% Jan: //130 Deej141 Jan 
107% 107%) 107 107% 107% 107% at Shed be 107 i074) 1074s 107%/Amer Te: ralep a eieg: 100] 1,067/a108% J’nei7/134yJan 2/1128 J’ly|144% Jan 
26% 27% 27 | *26 u6 = 27 2649 264) °26 a... Amer W saaKe ---100 15) 24 Mayz¥) 364Jan 7// 28 Nov| 47% Jan 
Bly Yl%) 1% Yl%) Yl O14 ee 92 Vis Yi) YH BLY > heseaeanegy 194) vu J’ne27/102y4Jan_ 8//1l0U% Dec/110% Feb 
*3y 4 "34 4 "34 4 4 Last Sales May’07 mesten ae ees 3 Mar2s; 4 Janld|| 3%yJan] 4%4J'ne 
#103 4104 4%/*108 4 1044 pantie 108% 103" 104%)*103) lua 4/*103 1U44/Cumberl! ye ee 100 23/102 J'ly 24/115 Jamiv 115 J’ly {118% Mar 
senses tances] eenene seenes sansae seneee = ceeees ceeeee| ---0e+  ....-.|Dominion Iron & St..... 25) 164 Marz8) 256 Fevly|) 21% Nov] 34 Ap 
“7% 8 "1% 38 #7% B |® 000 Last sates J’ne’U7| East Boston Land........) ...... 7 Mari} Y4Jdan 3|| 5yJan| 10 Aug 
*211i421lu | 2lLy212 21142114 “HiGerty 2ll4 211%) 211% 211 49/Kdison Elee Iitam...100| “303/200 Aprl-|230 Jan 7|/225 Dec)250 Jan 
easees 6enees 13¥4 13949) 13” 159 eenene ahenddl Gar ««-s-+ ....../@eneral Electric.....100 135)136 Mayzs|,62 Jan2./|L57 Dec|184 Oct 
*6s 684) "53 584) 58 5b 68 be 57 «67 67 67 |Mass’chusettsGasCosl00| 644) 64% Marvu! 66%Jamiv||/ 44 May! 64% J’ne 
8B BS] BS% S34) BB% BB) B3% 55%) SB 83 82% 83 Do es RC 100) 284| 80) Mares] 864Aprz!| $44 Dec/] 90 Sep 
e-eeee|*207% 210 [#2074210 #2075 210 Last Sale|206% Re Mergenthaler Lino..100| ..... [194 Jap 2/215 Mar i//190 Mai/2lU Deo 

. peer a ee ~ ~~ ae past Sale Za J’ly ‘07|Mexican ‘felephone.. 10) ...... 2 d’ne 3) 4% Jan)y 3 Jan 5% Sep 
72 #12 7o 75 72% 72%) 72 72 |°...... 72 |*..02.. 73 |N & VCotton Yarn....100}/ 157) 48 J’ne 3) 75 J'ly2v|) 27 Mai) 60 Nov 
*s6 = 888 SB ND PP acceso 83 "87 BB Si 88 | *37 88 Do pref..........100 30] 54 May2¥) vv Janilz|| 830 Mai} JOX Nov 
*loy 112 | 109 lov |*luUs 1lOv | 109 109 [*1lU7%...... “10749 ......|N E Telephone...... -100 16)l09 J’lysd5)1z6 Jan 7/125 Decli4ly Apr 
163 ...... 164 i644] 165 165 |@l63 163 | 162 i63°| 163 163° |PullmanCo...........100| 238/196 Marl5ji82 Jan %/|is0 Dec|2654 Nov 
"10 Wy) °10 -..... 104 104} ‘10 104) "10 10%} 10% 104%] Reece Button-Hole.. 10; 110) aa Apr | 11 Jamlv|) YyJdan/ il Deo 
106 106 1u6 106 woe lu6 1Us6 10549 10649/*105% 108 [Swift & Co...........100 7uz\v:04 Maridj113 Jan iti//LOL%s pay 12v0) Se 
*20 21 | *:0 21 |} *2u 3h i es0) 2h 2u% 204/ 20%  204/Torrington Class A.. 265 6u] 20 J’neld| 224 Jan1-|| 224 23 Fe! 
_ eo lL SED saat Oe sane LastSale|2?_ Jy 07 =r ee 24% May 3} 274d sy 20)/ 25 Ply 2772 Nov 
*2 3 “2 B [Panecce BS [Penncee 8 1y 2 Ay ls patna 66 os gw. 25) 176] lsAug 2%) G%Janz4)| 2 J’ne] 5 Deo 
1lu% 111 llv 110% "hie llvy} liv J11 lli 111 1LL 111i |United Fru 100 72/105% Mariijl13 Apr 25//103%4 May/113% May 
Su 6U 49% 4045) 40% 40%) 49 49 4554 434) 49 4y Ua shoe Maoil Corp. 25 66] 484 Aug 1] 6y Jan 2jilzou% Dec! 3s’g Feb 
27 47 | *26% 27 27) 0-47 | 820% 27 | 26% 47 27 2 Do pref. 25] 14z] 25 May 1) 29 Jan 4}) 284 vee] 324 uly 
B7% 87%) Site 57%) 36% 37's) 35% 36%) 35 3d%) 55%  45%/U S Steel Corp. j7| 3129 May2.«| Su%Jan 7/| 32% J’ly| 50's Uct 
tae a teeer te a Caer te Luu 100%  ? amt luv 100% Do o} 92% Maréo/107% Jan 7/| Yo J’ne/1 1348 Feb 

6 - : : : 


cnaave "54 ee 100 77| & Marzds| Y Janis 8 Nov] 17sJan 







Last Sacel67a Jiy’v7] Do pref..........100) ...... iz67%J°ly 19} 82 Jan.7|| 79 Nov! 98%Jan 
LastSale?a% Jly'v7 Westing Box Mfg... 50 .| Tly,Apr2z) 784 Jan lel) 73% Oct) 86 Keb 
Last sate|76 May’07 76 May 6] 89 Febéc/|/ 75 Nov) 98 Jan 


3 3 344 
44 44 | *40 

83% Bo 34%) «= 854% 
Sir 82%) 32% 
b3% 5s) . --.. 
564 54 6 

20 Ww 20 





2 Jne 5, 6yFeb2u)) 44 Dec] SY Oct 

44 J’nezi| 74yJan1s// $l 4yJ’ly| 55% Deo 
79 Mar2viiz) Jan o Y2eJ’ly|ll8s Feb 
814 Aug 1] 63 Janz 8% Augiii45 Leo 
53% Aug 1] 75 Feb io 5749 May] 74 Feb 
44gJ’ne 4) 164,Janivi| 2Z4gJ'ly| 164 Nov 
20 Ang }| zd May vc} . 





Last Sale| Jly’v DN natedcocsnsnets 26 % Apr lo 2 dau 4 e7 u 
Last sales wily’ 25 gMayzy) 1yJan ¥//-90 Sep} 1% J'ly 
11 J’neii 22 Feb2er}| 10% May) 28% Jan 


l2% 12%] °12% 12% /Atiantie vu 
3 a 8 6% |Baluklala temp certfs ...| 4,675) 7%J’mel4) 12% Apr 4// ..... .... 
14% 144) “144 15%/ Bingham Con slinds 50 285) 12% J’nei7| 37 Janl4|| 26 J'ly “49% Feb 
Last Sale|4u J’ly’07| Bonanza (Dev Co)... 10) ......)°40 J’lyis| 30 Janl7|/*45 May)‘yv Oct 
25% 25 25 25 | BostonVonC&G(rets) £1/ 1,660] ~U's Marz6} 33y van 5)/ 20% Ma | tah 34 
23% 234) 24 24 |Butte Coalition 83,758) 204g Marz6) ov'gJan 7|| 25 Jiy 42 Oct 
163 163 162 164 j|Ca.umet & Ariz... y40/148 MarisjigsS Feb Sijlu7 J’lyjls4 Dee 















Tau 7385 | 775 78u (Calumet & Hecia.. 1:1/765 J’nei7/1000 Feb.d)}575 Maylyvuu Deo 

26 26 *26 27 |Centennial ........... 2 255) 234J'nelv) 47 revls|] 174eJ’ly| 40's Dec 

*40 °45 “40 ‘40 |Cons Mercur Gold... 1) 1,265)°36 Marz6)-63 Janiv|/ 35 we[ ‘70 Jan 

76 = =73%) 77 77% Co per —~ ahem 6,284) 72 Mar.d)lu5 Jap ls!) 66% )'ly| 86% Jan 

16 15 15 15 Soe 965| 14% Marl5) 2u4Jan z5}} 14 Mar) 2i' Now 

LastSales6a Ily’07 Dedsaten Coal......- ceeee-| 56'g9d'O28) 702g Mar 2// 6LYOct!] 84 Keb 

Lastoa.e(li0 J ly’v7 Vo pref... eeeeee/AOJ'gJ'ly 1U/L14 daulziiilsys Novji2s Mar 

m “1% 2 2 2 |Elm Raver... 6] 1% May27) 4%Janilvul) lLaJily}) 3% Deo 

a? 124 12%) 12% 13'y rank 26 1,146] 12'04 ly 31 2¥% Mar 1{]/ 144 May| 204 Sep 

odeanm eeeee-] 120 120 aeamen:4 cquees coageal AGS = 3GD 120 120 Granby Gonscisdatea 100 oielly J’meia|l5. bev di/lsi Decliau0 Deo 
16% 16%) 15% 16 16% 15%). 16" “VSS 15 16) 15 164 |G:eene-Cana tem otfs 6,540} 14 Mayz6) 17% Apr e) ..... .... 20gss seco 
. Se oe Ce eh ee i aa hl a eee Luana) ante Consol... 5] ...... RASH A oseSanii $23 ogi 
» “ ‘“ q 1 sie royale (Co r). 25 1,025) 13% Marz6) 364Jan li b45’ 9% Jan 

“15 «6164%) 15 16 | *14y 15 14% 14%) 13% 18%) 14 ha "ibe Bal = 2 66: 124 J’nely 3u Kev oi]... ns ieinih ne 
*5 6 5% «646 5% 6 *5 6 6 6% 6 49J’ne 3} Yydaniul] 68J’ly| 12'sJan 
SU “60 | *60 “60 1°55 60 1 *55 “BU | °55) «6°56 | f°55 ytlow 2 6u) Su Apr 6} 1%Jan24j/-4u J’ne] 1leJan 
as 6 LL 1d | P10 22 1u% JL | *10% 11 10% = =11 Mexico Cons Mt” @S2 10} 32u) 1044 sy 25) 164 Jun 2./] 13° Nov] 14% Deo 
13% 134%] *12% 13%) 13 18 13° «134 «18% 138%) 18 13 |Michigan............ - 26) 1,275] 12%%J’nes0) “44Jan 15) 10% J’ne| 224 Deo 
$1 3 7vy 80 | *7¥'g BUS) 78) = 79 76% 78 76% 76%|/Mohawk .............. 26) 1,247} 68 Malo) 964Jani4|| 5449 Mar] So Deo 
2% 2%) S32 2%) *2%, 3 *21q 2%) 82'y 2% 2%|Moniana ConsolC&@ 10) 210) 1% Jan18) sy May 7|| i% bec} 72 Feb 
*14% 14%) 14) 14%) 15% 13%] *13% 14%) %13% 14%) 15% 1449) Nevada Cunsulidated 5] 1,110) 12/'nely) 2uyJan1|/ 11 Jan! 23% Oct 
2 S24) T¥% 32 19g BUS) 78 7H%) 76% 78 77 78 |North Butte.......... 15] 7,073) *3 Marzéiizu Jan 5]) 74% Mai/11/42 Oct 
*-60 i | *-6u 1 “3 1 4 *-¢0 1 Last Sale\l Jly'V7j/Vid Coliony........... 25) ...... Marl4); 24Jan 4//‘7u J'ly 2's Dee 
44 44 42% 43 424) 41% 42%) 41 4:i%) 40 414/Old Dominion ........ 25) 5,467 36 Mar26] 63 Febi4|| 33 J’ly| 66% Oct 
127 148 | 125 147 1264 120% 125 125%) 125 1465 [123 126 |Osceola............... 25) 1,071/115 Mardagjisl Febd.|| 93 Maijlol Dee 
"19 ..0-.. “19 Qu jeiy fu) 418 | 6(lD 1s 18%) 18 .----.| Parrot \Silv & Copp) lo} 295) 18 J'mez4) 85 Jam i4]) 22% Jy] 48 Jan 
"1% 1%) *lig 2%) tht 1%) wits 1%) LastS@lelly J*ly’U7| Phenix Vonsol...... 25] ......1 1 Jap 6] ty Janz ||-60 May] 2% Deo 
"117 «118 | 117 «Als 115 115 | 112 115%) 113 118 | 112 ¥18 |quincy................ 25] “@63/103 Mar25j148 Fev o|// 80 Jly/il4 Jan 
*6 BY 65 5% 5 6 4% «6 5 5 4% 4%| Rhode [sland....... 25) 4uu) 4% /'ne 5itl2% sm 5 S%4J'ly| Y's Deo 
3 3 3% 3% 3% 3 3 3 3 Bs Santa Fe(Goid & Cop) 10} 783) 2% May2z 743 bi} lisJly| 5% Now 
6% 164%) 16% 1d) Id 164 16% 16%) 15% 16% bee 1 33) 14% Marz6) ane Jun 17 5% Jan{ 15% Now 
*104 lu lvL lvd | 102) 102 | 100 low Y¥y BL! “89 20u ‘Tamarack ......... 67 17u Juni4|] ¥O J'peli22 Jan 
“62 G3 | Gay Ge] Ga% GzN| GIN Girl GI% Ble] oor GvS|UuIted Copper... a9] 77% Mar || 57% May| 78 Bem 
< i’ 60 4) U nit pper... 1 31 \ Mar 57% May Feb 

eesnoe cadens saaene ° bby 85% ‘a 49} 85% B54) 85 35 Do 2: 88 Janilil Feb 











ones oo #5 86 ~ - pene” 6 i; May | 
*1l «Lit *10% 11 10% lu%| 10% 11 1u& 104) 11 1i [Unit StatesCoal@Ou 25) 30.| 4s Mari 5 sic 9% Sep} 14% Mar 























48% 484 48% 484) 48 43 }U S Smeit Ref. Min, 60) 1,944) 47 J’ne25| 70 Jan 51 Mar} 06 Jan 
4300 «O48 430 439) : p 1 | 49 Jan 7// 43 Mai] 47% Sep 
46 46% ase 44% 79 Jan i4i) 524 J'ne] 69% Jan 
re 7% ts 6%) 115 bev27]| 5% Nov) vs Mar 
; onageel Lest eats Fe 60 Jap tty 
f @ Jan23sii 4 J’ 349 Oct 
162 163 | as | 188 Febillisl Jap soo be 
1% 143 1 3% Janzv[}/-70 J’ly| 9% Dee 




















« Before pay’twofassess’te cailedin i1vU7. * 81d os aabed prices, § Newstock. { Ass’t pad. ¢Hx-rignta a Ex-div.@ rights. 6 Bx stook dividend. } 
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Aue. 3 1907.) 


Boston Bond Record. 











































































































BUADS = —s Ds | 
BOSTON STOCK KXCH’GE SE pasa P.M 23 Range BOSTON STOCK EXCH’GE ef Friday ne Si Renge | 
WEEK ENDING AvGust2 |§3] August 2 | Last Sale |a*|| January 2 Week Envi)’ Aveust2 [S52] August? | Last Sale & January "| 
Bid Aski\Low High| WN) Hw ol|Low 
Am Bell by pe 45....1908/ 3-4} 98 98%!) 98% YS4 V6%y 9x4a/] [llinois Steel deben 58....1910] y-J «| 98% © 
Am Telep & Tei coll tr 48.1929/J-J} 83% 84 y +4 --11 79 80 Non-convert deven 6s...1913/)A-0 ---.{] $8 100 
Am Writ Paper lststis4 1919!) J-J) 222... 222... -2 J’ne’v7]}....//982 Y8s la Falis &Sioux Clst 7s..1917/A-O Be Pee eee "\ 
Atch @ Nebraska 1st 78..19U8/M-5| ............/104 Mar'vél....}}. 00... 0... Kan C Clin & Spr 1st 5a... 925/A-0 ay ne 98 mi 
Madvustnient g f0.- 317 1083 A-O| 96% 974/798 Jy ’v7}.--./] 96% 110141] Kan C Ft 5 & Gulf 1st 7s..1908) J-D 71...) 100% 100 
Adjustment g 4s....J’ ly 1995) Nov 37% May’07]... 87% v2 Kan C Ft tt -+--19238|M-N 15%; Zjll4 120 | 
Stamped .......... "ly 1995|M-N 85% J’ne’07!....|] 854% 91% |} Kan C M & B gen 4s...-... 934/M-S + canna 
Boston haect Light a SE ch. cedecabianain «eee ate Assented income 58..... 934/M-.5 “3 
Consoi 58 1924|M.§ llv Feb’v4 KanC &M Ry & Br lst 581920/A-o ie 
Boston & Lowell 4s.. dod lul Sep’v Maine Cent _— lst 7s8...1912\A-O ya 
Boston «@ Maine 4s......1944/ J-J 114 Mar’v6 CUS DEO, cencccoccagus 912\A-O a 
Boston ‘Terminal 1st 349s.147/F-A -|1124 Jan ’0s Mara Hough & Ont 18t68.1925/A-O} ........... | . 
Bur & Mo Riv ex #s....... 19138) 5-J 105% Dly "07 Mexican Central cons 48..191]/J-J| 80% 81 \4/§sl'aJ’iv 7}. .. 
Non-exempt 6s... Jd-J 102 Sep’vs ist cons 1n0 38....... Jan 1939) J'ly 26 Nes Ue)... 
along tund 4s.. ---1910) J-J 99% Oct *Ot Vd cons ine 38...... -Jan 1939)J"1 17% Aug’U5).... 
Butte @ Boston list ts. 12-1917) A- re) 1100 J’ne’v))....}]. Mich Telep ist 5s.......... 917 53 Ze cates Citaceinie =~ 
Oodar Bap& Mo R 1st 78.2910|M-N 7/1234 Nowe Minne Gen Klec con g 58 1929] y-J 108i: Angivs ote. ie 
acusipeengesessonncces [a qe -b il} Ie d'ly "0% New Eng Cot Yarn 58....1929/F-A 7y 97% ivi] WG 100% 
Cont ‘suas lst g 4s..May192t |Q-F 3 New Eng Teleph 6s.......1908/A-O 100 Mar' ui -ee-]}] HB 100 
CB& x Lowa Div lst bs. 1yl: |A-o 108 May’05 a ae A-O 100% Jan 07 --+-{[100% 100% 
owa Div ist 4s... 19]! A-O 99% J’ne’v7| ...}) 98% 100%]] Ss. A-O 
nture —: iM-N 11004, May’U7 100 +9 100% New Engiand cons g 5 5) J-J 
Denver Exten | F-A V7%m Vy, boston ‘lerm Ist 43..... A-O 
Nebraska Exten 4 + MeN ethane NYNH&H con ‘deb 361998) é-f 
B d& SW st 4s. 1921/M-8 ‘4g 9742/}/ Ula Colony gold 48 ........ 924|F-A 
Illinois Div 3 ys. 46 J-J rt May’07}....|] 904s YL “tes | Ry & Nav con @ 48..1946) J-D 
Joint bonds See e! Oreg Sh Line lst g 6s....-. 922\F-A 
Chic vc Ky & Stk Yds 58 .1915/ J-J 101) J’ly 07 100 102% — Valley lst sf 6s...1919\J-J 
Coll trust refunding g 481940) A-O 95 Fev’, v4 96 Rutland lst con gen 448.1941/J-J 
Ch Mil & St P Dub D 68..192u/J-J 122 Aprr’O¢|.... - Rutland-Canadian 1st 481949) J -J 
Ch M & St P Wis V ‘div 661920/ J.J 12% Feb'v6)... ||...... ...... ]] Savannah Elee lstcons 58.1952) J-J 
Chic @ No Mich lav gu 58.1931|/M-N ¥7% J’ly’07|....|| 974g100 |] Seattle Elec 1st g 53 -1930) F-A 
Chic & W Mich gen 5s8....1921/J-B} ...... luv gJuy's |....//1004 102 verre Haute yy" f é 929! 5 -J 
Concord & Mont cons 48..1920) J-)) 9 Mar’v;|..../) 99 9 |} Torrin = aes 1918\/N-S guess anctes 
Conn & Pass K iat 48...1989 A-U oe ee Seer Union 947\J-J 1004 71023 
Current isiver lst 5s.. 1927|A-O Te ... Se meee ist hese A 5 fier 911\M-N i aahee cegns 
Det Gr Ka A-O 89 Mar’v7/ .../| 89 90 Unitea Fruit conv ge 911|M-S llv Os] BLOT 112% 
M-N jive yo a_i ----//100 U Ssteel Corp 10-60 yr 58.1963/M 95% J ly’O7}....\| 94 YOU" 
MN v8 --|] 98 98 West End Street Ry yao 915) F- -}100 4 Jan '07]....1/100% 100’ 
5|M-8 1034p abe is Wes i A 914/M-S -|101% Apr’v:| ...//101% 102 
-1927|M-S -}109 May’v7}....//100 100 6/M-N 102% Jan V6}. ../]...... ..--.. 
asenii Bik & Mo V ist Gs.. 1933 A-O -}134% Nov’vu) ../] ..... .. meee 8 oo F-A +4 "2 mae” ut ....]} 994s 1LUO's 
Unstampea ist 6s....... 3|A-O 140) Apr 0S)... i}. 0... 22... | Western Teleph & Tel 58.1932)| J-J 4, 89 «9D 
Gt Nor Gis & Q coli was Iva J-J voy 93%) Lei) B84 97491) Wisconsin Cent ist gen 481949 J-J Hodis sep 08 eee 
Registered 4s8..........-.1921/Q-J PL%®BI’ly’v7|....]/] VU% 96 Wisconsin Valley lee 78..190v) J-J OY % Aug’U5]....]]...... ---.00 















































NoTs—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds, 


~ No price Wriday; 


latest bid and asked, 4 Fiat price. 








Philadelphia and Baltimore Stock Exchamges--Stock Record, Daily, Weekly, Yearly 


















































































































































































































Shure Prices—Not Ver Centum Prices ACTIVE STOCKS | ange sor Year kange jor Previous 
: of the 1907 Year (1906) 
Baturdoy | Monuay duesuay |Weunesuay| Taursuay | s#riday | (4or Bonds and Inactive | ween 
July 27 July 29 July 30 July 31 August 1 | August 2 Stocks see below) Shares|| Lowest Highest Lowest 
Haitimore 
eceete voce «| cesses --ceee] «----- ------/Von. Gas EL L. & Pow.100 33% Jan 15 se pee . 
PTE EM Do pret............10U 30° 
a si *9l 93 | Pv) L4| Northern Centrai ......_ 50) v7 Shy 
Pyne, Pee | Seaboard (new).........100) 23 es 
veri ee eae *25 = -3U Do 2a Pomme 48 
13% 13% 1345 13%) *13 ©13%4/United Ry ectric.. 5v 13 Dee 
; Philadelphia 
*48% 45%) "45% 48%) 45 48 "484 48%) 4549 484) *48% 4° [American ways.... 50 48 J'ly30)/ 51 Jan 2) 50% Sep] 54 Jan. 
*36% 37 BO~w BH%) BO% 36%!) 235% 56 35% 35%) 35% 95%!Cambria 5) eneece-eee 50} 1,532)] 32% Marla] 474 Jan v4] 30% Jan] 39% Nov’ 
9% v% &%g Y7y6) vy Y v ve BY V% 9% YX) Kleetric Co of America 10 64; 5% Mar.l| i11%Jami4] 11 May] 12% Now 
aaagse cebece ®§OB.ccoce 02D . conve ©6  wcncee 05D .ccced 4 6 |Gen Asphalt tr ctis ....100) ...... 4 Muayli>- s Jan25) 6 Novj 14 Jan 
TEP peanes 21 21 . woe 21 2. 2. 21 °19 21 Do pret tr etfs ....100 Slo0]] ly) May2l] 36 Janzd] 31 bee] 48 Jan; 
*“l4 8 *7 3 o7 a 4 7 7 e7 5 |Lake Superior Corp....100 luul] 6% Mayz0/ 16 Jan &] i449 Nov] 234 Jan) 
*85 8 87 864 &6 *85 87 #54 Su *84 0 86 85 8 85|Lemgh C & Navirctis, 5v 177|| 75 sata4d)ios Jan Tilve Deeiis Jan: 
62% 62s) 62 3 2 62 60% bi% 604 61 607% Gl siLengh Valley..... ----- 5U) 2,35. || 57 Mar 4] 75%Jan 5] 65 May) 86 J’ne 
Ae se _ ES ee A Fe ep eRS aeons ----e-] 183g 15,9/Mareden Co...... -100} = 824i] 139 J"ly 26) ZeJan 7] 1%; 6 Oct | 3% y¢ Jan 
615, 6115,¢) Gia 62 61% OL%) 61 Gl) GU% G14) Gilag Gl 4/Pennsylvamia RR...... 60) 4,0.¥)] 58 4 Marze|70-yeg Jan &) Gly J*ly [/3'3)¢Jan 
*4U0 41 *4U 41 *4U% 41 *iu’s 41 40 Uy) 40% 404%/Pmiladeip’aVo(Pittsy). 5+ wll) Sued veld] 4e4qdan 4/47 Apr jab 4 ~ Shar 
*8%16 8h 8714 8 8% 716 853g ty b*1e >>Le 65;— &%|Philadelphia Electmct. 24 2,45, 7% Maria vy Apr 4 t4g Dec] ¥846 Oct , 
22 32 2ivg 22 2u% wl lv-g 20u] lye 2u 20 2048/Phila Rapid Transit¢.. 50/12,v7>)) 154 Marz7/¢26% May tlel¥4 Deci@3i\ Jan 
B26 O34) Gey GI%) G1 4 SeT 19) Sl% ¢@ S24ic) GU Oi! Sl% 51%) Reming ................ 54. |5U,789)] 45% Mar2s) bys Jan 7] 56% May 3 Jan. 
40 v *40 40%) "S00 41 40% *4U0 4U4/ "40 40% Do lst pret... - Su 44)| 40) may 24) 45% Jan 14] 46% Apr}i7'o 19 Jan 
"39% 404) 40 40 “39 40 *39 «= 40 "3349 40 “39 4u Do 2d pref... - &u 2) 39 J’ne 5) 47) Janld] 44% oim)} Si Jan) 
57% 51% 57'y 57%) 57 57's] 54s OTR] LO% 56%) 57 674/Union ‘Practon .... - 3¥e}| 53° Marl4) (0% Jan ZZ) S¥'—gDec] 6> Aw 
9U% Yl%) YL Vill Yi YV1%) Yu% YI Yu YU% 30 lWalebe Gas Impt . 50) 3,723]) BUS Marla] YU‘gJap Sfijst4 MayflOl Fe 
packs i PAS errr. 2 Se. 26 30 |Welsbach Co ...........100} ......]] 25  May2i{ 3u Febls| 25 Dec] 32 Mar 
PulLADELPUILA Bid | A8k | VHILAVDELPHIA Bid | Ask PHILADELPUMLA Bid | Ase BAL LIMO e 
inactive Stocks isonds Ph & Kead 2d - °33.A-O] ------|------|/ Chas Ky G & El 58’9) M-s 
Allegheny Val pref....5 Al Val & ext 73 1910 A-O Con M 78 191 ..J-D] --+---|---++-|| Chari C & A ext 58. Nope 
American Cement..... 50 Alt &LVElec 4 49’33.F-A Con M 638 tii sodb"ED] ssncssjocners 8 DOscersceos -lvlu at 
Amer Pipe Mig...... 1vU Amys conv 58 1¥11.J-D Ex Imp M 484 '47.A-0} 100% City & Sub lst bs..’22 J-D 
Beli ‘Veiec none.. mas Au oly lat 58 g’19.M-N Terminal 58 g 1941.q- Caty & Sub Was)1st5s’45 
Cambria Jvon.......... FAQ) Balis Ter ist 5s 1926.J-D PW & B col tr 48°21.5-~ Coal & 1 Ky ist 5a’2U0K-A 
OCeutral ‘Coal “%é Coke. 100 Bergé EBrw lst 6s’21J-J Pertiand Ry lst 5s 130. Col &Grnv lstts.1916J-4 
Consol Trac of N J...100 Bethie steel 68 1993.Q-F Roch Ryé& L.con 58’5iJd-Jd Consol Gas 6s...1910 J-D 
Diamond State Steel..10 Choc & Me 1st 5s 1949 J- U Prac ind gen 58'1y_J-J | ee -1939 J-D) 
BPEOIETOR 2.0 cccccccees lv Ch Ok &G gen 58'1 J Un Rys Tr ctfs 48°49) &J Ga& Ala lst con 58'45d-J 
Zaston Con Electric 0.50 Col St Ry Ist con 58 193% Unued ave Inv istcoll tr GaVCar& N lstisg’29J-J 
Elec Storage Batt....100 Con Trac ot N J 1st 58.’33 sf{.sly -M-N Georgia P 1st bs...'22 J-Jd 
Preierred ....... 1 KE & A lst M 53 1920 M-N U'True Pit gen’ 58°97 mi spree] -rs*-|] Gaso d Kila lst 58 19455 -J 
¥t Wayne &W V Klec & Peo T'r stk tr ctf» Weisbach 8 {58 1930.J-D] 70 | 71+//G-B-5 Brew 3-43 1951 M-5 
fermauwwn Pass. .... 5u Kq Li I~ lst g 58 192> Wiks-B G& E conds’55J3-J)| ------]---- --|| 2d income 58 1951 M-N 
Intianapolis St....... luv H & B Top con 58’25 A-) BALTIMORE Knosy Trac 1st 58'23A-0 
Indaana Umion Tr....100 Indianapolis Ry 48.193 nactive Stocks Lake k E) lst guds’42M-s) 
surance Co of N A..)) Interstate 48 1943 ..F-A Ala Lens Conde Lron.100 eeees.|------|] Memphis St lot 58’45 J-J 
ae sm bow & Cheri. 5u ms yy 498 ee -Q-J ne BU eee Tae aes tar b A 
eystone Telephone ..5U | Q-F Altiapta & Chariotte._ oO See Mt Ver Cot Duck Lat ds. 
ee t Gen M 498 g. 192s: * Aan & Ciaridiia: “Luu 9d | YOU] NPUN&O P lst 59°38 — 
Lng oo + eemeen * Leh V C 1st 58 g '33.. 108 '}108% |} Atian Coast L (Con) iy 240 |260 Generai 58....1941 
Lit Brothers........... Leh Y ext 4s 1st i194. 3 ib eoese ----+/] Canton Co....... 87 | vu |{|Nortolk St 1st 58’44. me] 
Little Schay!kill....... bo slvlu Cons Cot Duck Corp.. = Pt de iva}| North Cent 4'98 1925 A-U: 
Minehill & Schuy! H..5v “3D Preferred ...... i a AS « series * ae 1926....d-J 
N Haven iron & Steel.5 Annuity 6s... ..J-D Georgia Sou & Fla...ivu| 20 |......[}  Semes B 58 1926....J-J 
Northern Central...... 50) Gen cous 48 20U3_M-N aoe v2 | yo |) Pitt Un Trac 53 1¥v7 JJ 
North Pennsyivania..5v Leh V ‘Tran con 48’35J-D | ives Povo Vai lst 58 1941..J4 
Pennsylvania Salt..... 5vu New Con Gas 5s 1943 J-D 5 6 ||Sav Fla& West 5s'34 A-0 
Pennsyivania Steel..100 Newark Pass con 53 1930) as A L48 1950 A-U 
Proterred .....cccese 100 NY Ph& Nolst4s’3v JJ Bouds b & Roan 58 1926.3 J 
Phila Co (Pitts) pref...50 Income 4s 1939...M-N Anacostia & Pot 5s....... 100 [100% south Bound lst 5s..A-0 
Phil German & Norris.50 NovhioT rac conds’19.J-J Au & Ch 1st 7...1907 J-J| -.-..-|------ U El L& P 1st 4 98" M-N 
Phila Traction.........50 Penn sen ts r1910.. Var Atlan C L RR48195ZM-8}) Y34%) 94 |] Uo Ry de 1 lst 4s'4¥ M-S 
Railways Geweral..... lv Consol 58 r 1919... Var All Coast L(Ctjetis ia J-D) 102 4/...... ae 1v4y..... J-D 
Busqueh Iron & Steel..5 Penn & Md Stee! con 6s Ctis of indept 43....J-J} oV0 | 82 ming « 8 ly i6...J-D 
Tidewater Steel.. Pa & NY Can 5s '39. aes r4s 1925......3-J] *U | 52 viegieas idland- 
ree | ee eee Con 48 193¥........ AU ‘ass 1st6s’1l M-N| lu2 /1024|] 2a series Gs iyi. 7 MS 
Tonopah Mini i3 Pepu Steel lst 58°17 M-N Balt Pants 58.1916 M-N}] 108 [1u8's/] 3d semes 63 1916..M-5 
oe: 7) eee ee Peo pie’s Tr tr certs 48 '43 Exchange 3'98 193UJ-J} 96 | 96+ 4th ser 3-4-538 1021.M-5 
United NJ RBR@C..100} ......]...... P Co Laté& col tr 5349 M-S Bait & P lsttsm1’11 A- * ecaneulansans 5th series 58 1926.M-5) 
Unit Trac Pitts pret..5v Coné coi tr 5s 1951M-N Balt Trac 1st 5s..’29 M.N| 107 49/105 'y/] Va (State) 38 new ’32.J-J 
Warwick [ron & steel. lt Phil biec gold trust ctfs. No Balt Div 581942 J-D| L104/114 Fund debt 2-38 1991.3 J 
Weat Jersey & SeaSh.idv 3 Trust certifs 4s... . Cent’! Ry conss193z2 M.N| 108 |Liv || West N C con 68 1914/4 
Westmoreland Coal....50) 86 | 87 Pé& KegepMig’s RE, AS = Ext& imp 58.1932 Ms/ 107 | ..... Wes Va C&P lst 6g’1lJ~ ‘ 
Wilkes Gas & Elec..100] 55 |...... Gen M 4s ¢192U. wets 1014) 1024 }) Chas City Ry lst5s’23J-J} luz [104 Wil & Weld 58..1935.J-J du vg 
{ Ex-rights (47.50 pad. f$15 pad $10 pad ¢835 pan a Receipts. $25 paid  ¢ $30 paid 


* Bid and asked prices; 


no sales on this day. 
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‘ Telear & Telephone | pia industrial and Miscel 
Volume of Business at Stock Exchanges Amer Teleg & Cable 100/ 75 Cons Ry Ltg& Refrig. 100 ae - 
Central & So Amer. 100) 110 Consol Rubber Tire..100 3%) 5 
LBANSACTIONS AL LHE NEW YORK STOCK EXCHANGE Commer Un Tel \ Y).25) 113 Preferred ........... 100) 20 | 25 
DAILY, WEEKLY AND YEARLY Emp & Bay State Tel io 75 -|| Debenture 48195] AG&0) 25 27 
: ; Peete cisck——100 ath | Oem eieneennes ae) | bs 
eee eeee . POT nne - < 
) ~— 5; yg Steoks Railroad &c| State U8 Hudson River Teleph100| 60 Cons Storage Bassery, bene 8. ii . 
10U7 | metas l dee tohie Bonds Bonds Bonds iN —— NJ Lanyon 110 Corn Prod Ref See Stock) Exch /|list 
__| —__}_. IS Sa0 aeatiantie.«-95| 70 MiPreterred .-77-7100| 68%] 69" 
6 2: | 2330.000| $47,000]  .....- liqg@onthern & Atlantic comoes. s " 
; $33,708 ee be iy Sh: ae WSouthern & Atlantic 25) 93 P2amond Match Co.100 127, nae 
7 417,641) 37,362 600} 857,500 65,000 Ferry Companies oun hee 5 " $ 
4 623,402) 56,420,250 944,100 185,700 Brooklyn Ferry stock100 2 4 on Boat. Coens 30 38 
" 626,136] 46,734,850) 671,500 48,500 B& NY lst ds 1911.J-J|¢ 98 4 peat “190 81 87 
I | 293,971] 26,144,600 553,500 92,500 a erga ° 
p Total .. .....-.. | 2,532,426/$227,369,900| #4,114,100| $658,700 85,000 on 6.5-D|2 98 103 3 13 
a M-Nié 3 " 
} Sales at Week ending August 2 January 1 to August 2 N Ve Nz 3d Posty wy 100 wee -| ‘Federal Sugar of weiss 37 bs 
) Mew York Stock oem ———— |] 10th & 23d Sta Ferry 100/ 30 40 || §Preferred...... 100}; 80 85 
Rachange 1907 | 1906 1907 | 1906 lst mort 58 1919...d-D)? “0 85 {Genera Chemica: ..100 
i ieiiiiinia cceegenpeeaenens {Union Ferry stock .100) 20 | 28 /Preferrea.......... 100 
Giese askance $207" 7309 £20 on 629, aes ol Sh siya ode 382, 077 Plst 58 1920 .......M-N 85 83 Gol Hill Copper 
ar Vaiue...... 9,900 311,650 30,035 934,715,700 | reene Cananea ... 
Bank share oa... $20 $1,200 $333,300 Short Term Notes | Greene Con Copper... 
a: ~ poy Ae rd vr] ° 91 | Greene Consol Goid...10 
er 8 Mchl5’12.M-8\¢ 90 || Greene Gold-Silv t 
Gererumentdonds oth cee ase of fie ane +3 ty aes Am Tel & Tel g 5910 JJ \¢ 97 6} 97% Sumpenneneteniea i ivo 
BB. and mis. bonds 4,114,100 8,596,500 232,177, ce | 383.762.8300 BU RochaP gains OUF-A ; dou oa ° erry oy 4 oss 
ot ae ] r ¢ y j 3 oS 
Total bonds....| _$4.677,800) $9,333,900 | “$262,802, 000! 000| $435,366.31 360 ches @ Ohio pif Ap ead) + oom salt Signal Co -......100 
és, Jul NE sins 99%} 997, ss 
DAILY LRANSACTIONS AT THE BOSTON AND PHILADELPHIA |/Chic & Alt $s 1913... 3-4 } 964) 9s hy Tat sedans eas 
, EXCHANGES Ch RI & Pac 4'98'USA-O 2 95%) 99%)| HeckerJonesJew’l Mill 
Chie d& W Ind 5s"10F&A/é || et 68 1922. ........ M-S 
Week ending | Boston | Philadelphia Cin Py $a he 08. M-S Her’g-Hall-Mar,new.100 
‘august 2 LCC&stL Ls ° el 11/2 Hoboken Land & = 
wut lasted | Uniisted| Bond | Listed | Oniisted| Bond || Pre 8, A Pee iO has | 15s 191 x 
shares| shares sales shares | shares sales interb ‘1908 M-N/¢ Houston Oil .. 
! > = _ 7 ive pennased M-S tf Preferred 
@aturday .....| 3,959| 2,382| $11,000 5,153; 3,863 ga.0u0 1] an C 80 g Ss Apr 2s. s 3 Oe 
Menaay . 14.859) 9 rH 2u;000| 18,462 26,9) LackSteel g53 1909 ..M-Si2 
Tuceday......| 10,421] 5,414) 64,000) 13,444 Sy ey -M-S); § : 
Wednesday...) 21,205) 10,264! 12,000); 18,049 yy ety Ace i ou } Pevernat’iseakingvol Jv 
Thursaay....| 16.43| 3. 129) 10/000} 1,335] Lou & Nash ¢ 987i0.M-5/¢ $ v9 4s//]nt'n’l Mer Mar See Stk 
Friday ....... 11,655) 8,47 19,500 10493} a ae nin on oy aa o ickel ....10U 4 
Beco, = <A é @ % We il Preferred ....... -100 : 
| 9,239 Pa "036 33.836 O7 Al 10 Pac 58 Beb 10708. F-A é | ¥95,)| International Sait....100) 15 7 
Total....s.- 78,144 49,234 $145,500) 84,936 33,836) $127,400 Nat ot Mex Se'u7.opt 4-91 7, [00% x « 58, 1951...... - Qo} 53 &3 
d Jent 58 1910.... F-A'é 8% | Luteruational Silv 6 x 
. 1) tsid S iti Penn Co gu4s iyv7M-N % Y9%/100'))  P Sm hg pore i 65 
F u 1 e ecurl 1e8 va Pas 58 Mar 15 '1LU.M-5\2 9844) 95% || 1st 68 1948.... lU8’ 
i 7 a be ‘U9 d-D'¢ 964) 961Q)| Lack: : 5 
Weekly Review of Uutsid sv be found on a preceding pave. st Laide SF RA 470 5 Eble 215 6% | Perey tang " Tat 
" | ieee outh’n coll tr 5s -O|@ 97 98 y|| Lawyers M ae 195 
Street Kailways Bia | ask|| Street Railways Bia | Ask ||South Ry g 5s 1910..F-Alé 4” 944! § Leh Wilkeeb Goal. be bz | 70 
NEW YORK CITY Pub Serv Corp N J (Con) Lidewater Con Cobsivuy!2 99 |» Vy Lora & ‘Tay wi} 13u [135 
eck Sté& Ful F stk 100) 26 | 30 JC Hob& Patersonluu| 35 |...... U 8 Rubberg5s’08..M.S @ 99's! 994]! Pr i on Wo oonnenne tt : ‘ v 
lst mort 4s 1950 ..J-J| 4z | 36 || © 4s «1949........ M-N]? 67 | 63 |] Wabash os, May lv 1908 2 ¥4%| 95 Gil GLorulara (P) pret - 4 iZ3"}i35 
B’y & 7th Ave atk ..100, 210 /220 So J Gas El & Trac 100) 112 (115 Westingh Hid M6s.1910/¢ 99%) 99%; =a Mac kay c (P) pre ~4y stk KE “li 
2d mort 631914 ...3J/) 100 |1lU4 || Gu g 5s 1953 -M-S/? 96 | 98 Wheel’ & LE 58’0S-F-A ¢ 96 % v7 ll Ma isd n a. dnden foul 15 “oats 
on 63 194% See Stock) bxch |list | No Hud Co Ry 6s'14J-J j ne See fey \* od t ; * Nesaoome i 7b BU 
B’way Surf istS5sgu 1v24) 100 [Lud 5s 1928 .J-J Kailroad if Manhats Beach Co ‘tou 3 “ 
BCent’! Crosst’n stk... 100) be 27u |! Ext 5s 1924... M-Nj¢luv |luz Chic Peo & St L pref. 100) | Manhatt Trai ag ee t 4% - 
Gist M 6s 1922 .--M-N} 105 |115 i| Pat City con 6s *31.5-Di¢110 |...... Deposited stock |Mex N Pc were. paiva 13 “a7 ° 
Cen Pk N & EK stk. 100} 150 |165 i| 2d ts....1914 opt A-O| 2100 TS Undeposited stock..... ETI pan: “saa shell oo piivy t wz 17 
Chrvra loth St stk 100] 180 |100 |/So Side ki (Chuc) See Clhicago| jist |] Priorheng4'ys’3uM&s, v0 |.2-2. see ye ay oy sai7“bolt 7‘|.3 
9th Ave 5s See Stock) Exch jlist || Syracuse Rap Tr 58 1946/2100 |LUS Con mtg g 58 1990S dd! coaee olt 27 | 338" 
Dry DEB & 3— |\Trent P & H 5s 1943J-D|¢....../Luz Lucome 58 1930 ~"|| Mortgage Bond Uo...1 oe! a0 | OS 
lst gold 5s 19: 32..J- D) 100 102 || United Rys of St L— Chic Subway rrrTT166) 25%) Del Wat es Bk of Cut o--e v7 4 
Serip 58 1914.... 95 Com Vot tr ctfs .....100}) 28%) 29 Ft W «& Den cy > “100 97 | 0 ® Nat yn ogg “100 155 170 
Eighth Avenue stk. “104 300 a5u ! --100 wodn| 67'4||Great Northen Ore see stk Ele st er ne Py 14 |"Ts% 
Scrip 6s Yo 5 |i " ee St xch |list NYNH mw | ve ( 3 j 
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ean be obtained. 


columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


The first two columns of figures give the gross earnings for the latest week or month, and the 
We add a supplementary 


last two 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 





Latest Gross Earnings, 


\yuty 1 w Latest Date 














ROADS. Week or ) Current | Previous | Current Previous 
Month. Year. | Year. Year. ear. 
ies Ld $ $ 
Ala Great Southern|—See Sout hern Rall way. 
Ala N O & Tex Pac. } 
O&N East ...|1st wk July 53,000 50,000 53,000 50,000 
Ala & Vicksburg.|1st wk July 24,000 22,000 24,000 22,000 
Vicksburg Sh & Pjist wk July 27,000 22.000 27,000 22,000 
Ala Tenn & Norte... | May 3,583 2/361 31,175 

















4 
93.683 ,401 80,801 ‘005 


k Atch Top &S | pen oo pepe \7, 856 '592/6,728 087 
pF dy & Charl. ST acase 371 "850, "325; "883 3,930, '934| 3,743,816 
Atlan Birm & Atl’ c_| | May oo 141, 977) 110,816) 1,449,477) 1,025,824 
Atlantic Coast Line |June abated -|2,097, 104)2, 152/908) 26,771,527 24,868 ,445 
Baltimore & Ohio__|June ...-- - 2 _ 085, ry 572 ,814/82,243 921/77, "392. '058 
3angor & Aroostook|May -.--- 282, 32) 2'957,049| 2'280:268 
e Central._|June o----| 60,472 59.137 
Bridgeton & Saco RiMay -..--- 42'566 42,893 
Buff Roch & Pitts. /3d wk July 204.4 ‘038 26,472 542,672 379 416 
Buffalo & Susq....)/May ..--.-| 1,887} 110,963; 1,686,278) 1,417,196 
Canadian Northern. iad Wk July} 218200) 141,400 642,600 415 300 
Canadian Pacific...|3d wk July,1,525,000 1,306,000] 4,618,000) 3,951,000 
Central of Georgia._|3d wk July| 217,600) 226,8 641,500 656,900 


Central of N Jersey.|May -.. 
Chattan Southern..|2d wk July) 
Chesapeake & Ohio_| May 
Chesterfield & Lanc|May 
Chicago & Alton Ry|May 
Chie Great Western/3d wk July 
Chic Ind & Loulsv-|3d wk July} 
Chic Ind & Southern|—See New 

Chic Milw & St Paul|May 
Chic & North ‘’est.|/ 
Chic St Paul M & O-. |June ..--- 
Chic Term Tran RR/4th wk. = 
Cin N O & Texas P|—See Sout) 
Cincinnati Northern|—See New | 
Clev Cin Chic & St L wy New 

Colorado Midland. _ 








pm mad Reema 

Cornwall & Leban May 

Denv & Rio Grande 3d wk July! 

Detroit & Mackinac 3d wk phe 

Det Tol & Iront Sys'3d wk J | 

a So Shore & Atl. td wk July 
ET ee IM ‘iia ene 

Evansvilie & Ter H Foe Rock} 

Fairchild & N E..-\Ju 

Fonda Johnst &Glov! May “ 

Georgia RR..--.--- iu 








8,552| 3, 





2,390,938! 2 196/342 
5,711 
969, 138! 
150,668} 159,433] 
105,989 


113,674 
iF ork ‘Cen tral. | 
4,926,565 4,340,243) 


5,931,584 5,797 ,223/ 68,878 





1! 148, '448/1 ,084,170 14,035 ,306| 12,943, 745 
41,818} 45,645 1,715,679 1,729:917 
hern Railway. 
York Cen|tral 
York Cen|tral. | 
198,939) 180,431) 2,255,284/ 1,958,008 
276'617| 267.458| 806.789 1,319 
17/942 17,675 311 ‘952 289,120 
82,677 52,983 741.168 613,900 
19/183 17,572| 20/971] 205/215 
6,143 35,011) 442,851 408 ,043 
454,300, 396,200) 1,282,700; 1,115,100 
25,005, 24,411 75,017 67.791 
75,263 82,913 230,205) 217,011 
933-208 62,808 206,155) 191,4 


~ 2,464,508 1,850,203 24,249,172) 21,883,710 
18 6,663 6.997 

23,366,176/ 22,406,431 
5 35,638 


1,912 


2,872 51, 
822/121 11,742,326) 10,674 ‘537 


450,728 
$11,761 


469,441 
336,560 


yey 422'50 649,321 


° 929/63, 481,545 





866.662 4,102.434|49,000.876/45 ,500 600 


! 
Georgia South & FI ‘a—See Sou thern ‘Ral lw gest 


Grand Trunk Syst..,3d wk July} 
Gr Trunk West_.|2d wk July; 
Det Gr H & Milw,2d wk July! 
Canada agape July} 

Great Northern | 
Montana Central- [Tune - pamaal 














island S ystem 
19 1,673 18,809 22,294 
62: ‘O09 56,809| 706,462) 644.095 
210.435 199,140) 3,016,455) 2,842'493 
902,565, 814.787, 2,672 593) 2.453.381 
120'825 113,073) 243,996, 226,642 
36/601 43,764) 72. ‘666. 83,245 


46,178 41,214) 





88 ,647 
4,962:340 4,423,290/53 221 .908/49 ate 383 
249,146, 250,542) 2,771,518) 2,7 


8,322 





45304 








Latest Gross Earn'na:. 











y 
Mobile & Ohio... 
Cin N O & Tex P. 
Ala Great South. 
Georgia So & Fla. a wk July 


Texas Central... 
--|3d wk July 
a 





Texas & Pacific. 
Tidewater & West. 
Toledo & Ohio Cent 
Toledo Peo & West. 
Toledo St L & West 
Tombigbee Valle: 
Tor Ham & Bu 

Union Pacific Syst. 






























July 1 to Latest Das. 














14,266) 1,597,731 
tem. 

br ett 
"SS ipetaos 
32 





8,978 


,274 113859624 
1,063,587 


3,173,007 
3 


38,058} 121,329 
15,036) 59,134 
228,842) 788,04 
9,3 85,4 





ROADS. Week or Current | Previous} Curren: Previous 
Month. Year, Year. Year. Year. 
$ $ $ Sy 
N YC & Hud River|June ...--_/8 ,684,260/7 649 645/96 141 ,437|89,785 ,26@ 
Lake Shore & M S|June —----|3.791,103|3,557,298 | 43,526,818'41,040.964 
Lake Erle & West|June .....| 422,895) 402,461) 5,119,968) 5,273,308 
Chic Ind & South|June ....- 54/849| 169,409| 2:685:065) 2/224 434 
Michigan Central_|June ....-. 2,376 ,125)2,173,443 27,490 424) 25,175 853 
Cleve CC & St L.|June ...../2,323,844/2 039,791 25 672,163 23,649,253 
Peoria & Eastern|June .....| 266,281} 257,607| 3,039,644) 3,115, ‘378 
Cincinnati North.|June ....- 82,55 94,258] 1,031,770; 943, 
Pitts & Lake Erie|June ~..../1,386,504/1,359,776/14 ‘476.382 13, 831 oe 
Pee June -...-| 269,300) 257,801) 2,917,835) 2,68 
N Y Chic & St L.|June .....] 821,568) 791,631 10:237; 231) 9,651 14 
N Y Susq & West..|May ....-] 295,289) 204.427) 2,847,799) 2,506,313 
Norfolk & Western.|May ~.....|/2,870.608/2 557 207/28 412 994/26, 009.728 
Northern Central..|June ...-.|1,165,702 1 ,041,102)12,616 ,948)11,125 548 
Northern Paclfic...|June ....- 6/333,921|5,447 '224|69, 510/052\62, '271.300 
Pacific Coast Co_..|May -..-.- 660,629) 458,348) 6,676, 221) 5,820,362 
ad Penn—East P & E)June -..--. 14035487 12360787, 157554690 14177399@ 
d West of P & E.|June ...-- Inc.97| 3,100 Inc.8 ,99)1,800 
Peoria & Eastern ..|—See York ‘Gen| tral. | 
Phila Balt & Wash-|June ~..-.|1,481,117|1,364,417 |16 683, 849\15,197 349 
Pitts Cin Chic& St L/June ..-.-- 2'753.937|2.442 "849/31,2 73,802|28.361,771 
Pitts & Lake Erie|—See New | York Cen|tral. | 
Raleigh & Southport "eae 9,332| 6 ,082| 91,570 58,587 
Reading Railwa ee cseed 3,.995.910/3,289 052/39 ,537,555|36,959.117 
Coal & Iron o--|May -----|3,407 558) 2,773 ,783/ 35,418 016/30 ,769 306 
Total both COS... | May ....-.|7,403,468/6 ,062 spent. 955 ,571/67,728 417 
Rich Fred & Pot--7/Ma ~4 ania 210,811| 208/267| 1,774,160| 1,585 496 
Rio Grande Junc...;May -.-.-... 25 58, 818) 755.79 13,381 
Rio Grande South__ 3 an July 11 1242 11,160} 34,435 32,614 
Rock Island System|May .-.--- 5,121,416'3, 926 ROSA, 880,855) 47,062,537 
eSt L & San Fran|May .-...-./4,306,829 3,181 ,663/45,809,927/38, ‘626.399 
f Evansv & Ter H)May ..-.-. 194, 655) 180 "558 2'104;290] 1 997,018 
Total of all lines.|May -.-.-.. 9,622 ,900/7.289, e023) 102795074) 87, ‘685, ‘957 
_ York Cen tr 
54,61 1,407 667 
land 3° 






































Total system_...|June ..._- '5 211 486 4,673,832 55,993 426/52, 339, a Virginia & So Wen./? y 5) 62, ‘909 
Gulf & Ship Island -|3d wk vwy) 2,867) 44'102 156,545) 645 || Wabash ..-......- id wk July! 529,212) 522 ‘a77| 1 $18°476 
Hocking Valle cone | May abteaal 9,337\ 468,455) 6,232,797) 5 oor ‘920 Western M land. 34 wk July) 112,266, 104,752 3, 
Illinois Cantral ....|June ..---. 4, Bee 894 4,300, '387|/56.610.632'51 ‘63 36'404 || West Jersey Sea.|June ....-| 536,424) 501,124) 5,386,25 
Inter & Great North| 3d we July; 129,000 ,000 '000| "343.000 Wheel & Lake Erle.|3d wk July; 144,683 96,917 395,063 3 
alnteroceanic (Mex)|3d wk July} 127,880 138,549 78,185) 397,254 || Wisconsin Central_.|May .....| 683,163! 602, "4031 6 ,872,785| 6,504,701 
lowa Central... .-. 3d wk July 53,076 54,102 150 681) 161,681 || Wrightsv & Tennille|June ..... 14,367 13,230} '226,265 205,138 
Kanawha & Mich... ,311 191,892| 2,377,659) 2.152,759 || Yazoo & Miss Valley|Jume. ....| 668,195) 716,167) 9,433,087) 8,671,25@ 
Kansas City South 870.428 661,980) 9, 1284, 1882 7,752,889 
e Erle & West'n York Cen tral. 
Lake Shore & M Sou York Cen tral. 
Lehigh Valley..... 3,219,591 2,418 ,335|32,720 ,036 29,616,993 
Lexington & East... 58 456 51,036 532,641 481,514 Current 
Long Island.._...- Lem Inc.73 Inc.887 ,|172 Vartous Fiscal Years. Pertod. Year. Year. 
Louisiana & Arkan. 117.854; 105,308| 1,101 7164, 956 
Louisville & Noakes |3 920,305) 864,770) 2, ‘668 ,020) 2,493, 610 
Macon & Birming../June ....-. 900 12,70 163,656] '164/882|| Atlanta & Charlotte Alr Line...|Mch 1 to May po 1,091 ,288| 1,012,347 
Manistee & No East}! 44,654, 44,06 pinot sin Bellefonte Central......-..-..|Jan 1 to June 3 31,388 27.084 
Manistique-.-_-.-_..- J 5,001, 14,461 76,524 102,211 || Manistee & i rnunnareroae Jan 1 to Mech 3) 136,482 133 406 
Maryland & Penn... ,732 27 688 360,547 360,298 || Manistique ......-..-. -<------/Jan 1 to June 30 31, 1s 
a Mexican Central. .|/May 995, ‘982 2. 479 422 28 492,107 25,794 867 Mexican Rallway.....-. -------\Jan 1 to July 14) 4,235,900) 8,779,500 
a Mexican Internat. 1927 127/843 "492.064 381,923 || Mexican Southern........-...|Jan 1 to July 14 738,771 682,7 
a Mexican Raliway.| 2 sy ae 147,000 287,5 282,900 || New York Central............ Jan 1 to June 30/46,930,895/42,879 224 
a Mexican Southern|2d wk Suly 22,958 57,861 45,075 Lake Shore % Michigan South|/Jan 1 to June 30 21,589,536 20 607 097 
Michigan Centyal...|—See New vorie Cen tral. Lake Erle & Western__.....- an 1 to June 30) 2,482,537 2/525 .378 
Midiand Valley....|Jume ....- 92,223 f- a= anil Chicago Indiana & Southern.|Jan 1 to June 30} 1,499,498) 1,146,263 
Mineral Range.--_.- 3d wk July 17,105 13:3 46,565 38,702 Micpigan Central_........-- an 1 to June 30/13,833,980)12,619,143 
Minneap & St Louls|3d wk July 84,149, 70,306 237,522 210,809 Cieve Cin ne a St Louls..../Jan 1 to June 30/12,439,769|11,362,518 
Minn St P & M./3d wk July| 256,017) 236,899 795,516) 674,502 Peoria & Eastern. _.. anseee Jan 1 to June 30] 1,441,921 461.5 
Mo Kansas & Texas 3d wk July| 514,407) 412,292) 1,386,202) 1,133,899 Cincinnati Cones ane bene Jan 1 to June 30 479,804 475,761 
Mo Pac & Iron Mt..|3d wk July| 916,000) 870, 2, ,000| 2,291,000 Pittsburgh & Lake Erile..... Jan 1 to June 80) 7,042,044) 7,047,156 
Central Branch..|3d wk July 36,000 36,0 000) 8 ,000 dd hab samcpdditinwutio Jan 1 to June 30| 1,386,496) 1,267, 
ae aeegeree 3d_wk July i, 000 = ,000) 2,509,000) 2,379,000 New York a & St LoulsjJan 1 to June 30 3 423 ,022) 4,886,006 
Mobile & Ohio__--- —See Southern Rail w Northern Central_-_-....... Jan 1 to June 30 6,104] 5 5.475.704 
oY Chatt & St LiMay ..... 1 122,311 905,199 11,124,675) 9,992 ott} a Penn—East of Pitts & Erie--\Jan 1 to June 30) 79° Tab 826348 
t RR of 5 3d wk July) (307/131) 268/569) ‘900/494! ‘810 d West of Pittsburgh & Erle.-|Jan 1 to June 30) Inc.4,92\0 "300 
° ‘Hidal go & N 3d wk July 19,053 20,966 55,670 54.405 Phila Baltimore & Washington. |Jan 1 to June 30) 8,178,211| 7,513,418 
Nevada-Cal- Oregon 3 — July 53 5,029 18,399 14,407 || Pitts Cinc Chicago & St Louls..jJan 1 to June 3015 "935 ‘777 14, 445 ‘538 
Nevada Centr. stOGNe waces 361) 6,811 84,489) a: 249 || Rio Grande Junction..........|Dec 1 to May : 392/264| ‘305,036 
N YChic & Stl Louta|—See New | York ‘Cen tral. Texas & Pacific.....-- -------|Jan 1 to July 21| 9. 167" '775| 7,238,938 
N ¥ Ont & Western| May coone! 695, can “$54,410) 7,476,115) 6,562,584 | West Jersey & ‘Seashore... 2222 Jan 1 to June 30 0) 2,327,452) 2 170,554 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
{ { ' 
Monthly Summartes. lour'nt Year Prev’s Year Inc. or Dee. | % | Monthly Summartes. Cur’nt Year|Prev's Year Inc. or Dec.| % 
— 
$ ‘4 $ $ $ 
2d week May (41 roads) = 4 10,262,925) 8,858,051, +1,404,874/15.74 | Month Sept 1906 (122 roads) ./184,551,471/171 553,520) BRE LE os 7.4 
3d week May (41 roads)....} 10,326,105 8,911,372 +1 ‘414 .733'15.88 || Month Oct 1906 (119 roads) .)198,733,229/179,405, 267) +19 ,327 962) 10.77 
4th week May (47 roads)....| 16,473 ‘009! 14,403,490; +2, ‘069. 519\14.37 || Month Nov 1906 (123 roads) ./186 696,274|175,727,985| +10,971,289| 6.24 
lst week June (43 roads).._.| 10,439,372) 9,016,905) +1,422,467\15.77 || Month Dec 1906 (127 roads) _/184,235 595/170 ,746, 269| +13,488 826; 7.96 
2d week June (44 roads)..._} 10,808,646) 9,247,610 +1,561.036,16.88 | Month Jan 1907 (123 roads) ./173,212,305) 162,623 883) + 10,588,422) 6.5% 
3d week June (41 roads)....| 10,648, 101) 9,317,171, +1 "330, 930/14.28 | Month Feb 1907 (122 roads)-_/162,283,992/152,555, 191) +9.728, 801) 6.06 
4th week June (42 roads) ----| 14,309, ‘499 12 909 ‘634! +1,399,815,10.84 | Month Mch 1907 (118 roads) ./180,539,532) 164,645 009) +15,894,523| 9.66 
Ist week July (42 roads)-.... ,565,253) 8,587,140, +'978'113'11.39 || Month April 1907 (118 roads) _/188,130,451 154, 394 748) +433 ,235,703|21.46 
2d week July (43 roads) -...| 10° ‘452 143) 9,421,896) +1,030,247,10.93 || Month May 1907 (121 roads) .|105,943,305) 165,890,345) +30,052.960 18.1 
3d week July (44 roads)....| 10,787,896; 9,747,003) +1,040,893/10.68 || Month Jume 1907 ( 66 roads).) 82 '467,706 72,023 683) +9,544,023)13 

















@ Mexican currency. 


barnings of Col. & So 


d Covers lines oreo? operated. 


bd Includes earnings of Guif & Chicago Division. 
e Includes the Chicago & Eastern Iiitnols in both 
Ft. Worth & Denver City and all affiliated —_—e Trinity & Brazos Valley RR. 


bf Denver Enid & Gur Rik. Pecos System and Santa Fe Prescott & Phoe 


¢ Includes the Houston & Texas Central and Its subsidiary lines in both 


years. 


f Includes Evansville & Indiana RR. 


A includes 


k Includes in both years earulugs 


= 
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For the third week of July our final statement covers 44 
roads and shows 10.68% increase in the aggregate over the 
same week last year. 





| 





Third week of Ju'y. | 1907. ' 19066 | Increase j ecroase, 
- te nnn —} = 2 " 
$ ie ee 
Previously reported (24 roads) 64 6, 166) 854,618 22,373 
Alabama Great Southern 56) 8,75: 
Central of Georg!a 806 9 200 
Chicago Indianap & Louisville 674 7 685 
Cine New Orl & Texas Pacitic 244 5.182 
Colorado & Southern " 458 9,159 
Detroit & Mackinac 411 684 
Detroit Toledo & Ironton 913 7.650 
Duluth South Shore & Atlantic 808 
Georgi» thern & Florida 058 
Gulf & Ship Island 102 
Louisville & Nashville ‘770 
Minera! Rang 3.309 
Minneap St Paul & S'S M ‘899 
Mobile & Ohl 885 
Nevada ¢ ¢ Oreron "029 
Rio Grar Souther, 11,160 
Southern Rallway 1. 1 063 587 
Texas Central 15,036 
Toledo Peoria & Western 21021 1 
Wheeling & Lake Erie 96.917 47 766 
_ Total (44 roads) 10,787,896 9,747,003 1,087,801 46 08 
Net Increase (10.68% ‘s 1 040,893 


Net utes Monthly - to Latest Dates.—The table fol- 





Jowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, ine luding all 




















rouces from which monthly returns can be obtained, is given 
once 2 ni 2 in these columns, and the latest statement of 
this kind will be found in the issue of July 20 1907. The 
next will appear in the issue of August 24. 
ry () PP eo, ———Gross Earn gs- Net Earnings—— 
! é v Mei Current Previous Current Previous 
d a Year. Year. Year. Year. 
Roads $ ‘ $ 
Atch Top & San Fe_b June 7,856,592 6,728,087 d2,932,614 d2,741,096 
July 1 to June 30 93 683,401 80,801 005434 815 503d30 ,792 525 
Atlantic Coast Line_a._June 2,097,104 2,152,908 384,493 703,642 
July 1 to June 30 26,771,527 24,868,445 6,329,500 7,976,247 
Buffalo Roch & Pitts_b.June 882,458 491,190 476.409 198 ,328 
July 1 to June 30 8,666,576 7,829,449 3,524,237 3,270,338 
Canadien Northern June 963,100 612,100 332,900 213,400 
July 1 to June 30 . 7,493,100 5,563,100 2,118,000 1,911,700 
Canad a Pactiic_a June 6,817,712 5,477,351 2,415,106 1,938,049 
July 1 to June 30 72,217,524 61,669,758 25 ,803 308 22,973,312 
Columb Newb & Lau_a_June 17,942 17,675 def5 ,211 1,172 
July 1 to June 30 311,954 289,120 35,915 51,748 
Copper Range_a May 82,677 52,983 34,731 14,272 
July 1 to May 31 741,168 613,900 256,848 232,718 
Cornwall RR-a June 19,183 17,572 9,640 9,612 
July 1 to June 30 ase 220,971 205,215 104,546 105,394 
Detroit & Mackinac_a-__June 114,829 105,129 15,938 23,818 
July 1 to June 30 1,311,273 1,154,826 219,921 203,154 
Duluth So Sh & Atl_b.-June 314,463 276,257 88,271 89,201 
July 1 to June 30 . 3,311,875 3,057,774 991,019 1,000,317 
Fairchild & N E’n_b June 1,619 1,673 91 346 
July 1 to June 30 18,809 22,294 def.2,525 5,385 
Georgia RR-.a June 210,435 199,140 51 24,080 
July 1 to June 30_-. 3,016,455 2,842,493 472,784 778 679 
nae ~ Central_a June 4,882,894 4,300,388 1,648,940 1,044,187 
July 1 to June 30 56,610,632 51,636,404 16,545,108 15,198,934 
Sowa Central_a June 234,536 242,062 h85 500 h78 143 
July 1 to June 30_. . 8,132,045 2,958,584 hAYS1 B38 h774,847 
Kanawha & Michigan-a.June 213,311 191,892 40,459 43,052 
July 1 to June 30-. 2,377,659 2,1 759 515,695 536,127 
aineral Range _b .June 67,470 57,7 14,290 9.578 
July 1 to June 30... -.- 786,941 739,340 169,796 163,261 
Minneap & St Louls._a..June 352,128 326 671 k147,898 k138,441 
July 1 to June 30___- 3,873,668 3,726,663 k1,316,538 k1,417,470 
Northern Oentral._b....June 1,165,702 1,041,102 272,315 304,915 
Jan | to June 30 6,346,194 5,475,794 1,095,784 1,162,384 
Pennsy!vania Lines directly operated -— 
East of Pitts & Erie__Junel14,035,487 12,360,787 4,402,504 3,970,804 
Jan 1 to June 30 79,141,549 69,826,849 19,972,046 19,537,146 
Ww outs Pitts & Erie._June Inc. 973,100 Inc. 202,700 
an 1 to June 30 Inc. 4,920,300 Inc. 782,700 
deen t & Wash_b_.._June 1,481,117 1,364,417 365,435 374,235 
Jan | to June 30 8,178,211 7,513,411 1,425,555 1,741,160 
Rlo Grand ‘r_b_June 51,058 46,411 17,938 15,135 
July 1 > 30... . 611,638 562,905 228,451 238,275 
Sout he Rallway_a June 4,609,305 4,293,570 1.176.596 1,067,873 
July to June 30 56,657,991 53,641,436 11,958,711 13,868,299 
Cin NO & Tex Pac.a.June 853,493 751,677 195,867 202,085 
July 1 to June 30 8,778,847 8,454,896 1,747,411 2,062,228 
Ala Great South a June 378 459 317,083 84,517 52,196 
July 1 to June 30 .. 4,169,456 3,774,620 782,881 712,756 
Georg So & Fla_a__June 189,881 166,168 22,493 28,603 
July 1 to June 30...-. 2,273,342 1,944,945 393,134 425,286 
Texas Central.a-.-. June 95,036 60,170 16,705 14,970 
July to June 30 1,244,107 945,241 429,628 370,922 
Toledo & Ohio Cent_a._June 439,542 320,035 175 636 103,978 
July 1 to June 30 . 4,866,659 4,072,159 1,547,029 1,004,272 
Union Pacttic June 6,577,669 5,507,281 2,582,099 2,199,596 
July 1 to June 30 76,032,703 67,281,542 33,338,930 30,317,770 
W Jersey & Seashore_b_June 536.4 24 501,124 165,655 171,055 
Jan 1 to June 30_... 2,327, 452 2,170,552 105,832 524,032 
Wrightsy «& Tennille. b.June ‘sia, 367 $13,230 1,8 2,284 
July o June 30_. 226,265 $205,130 61,226 70,825 





a Net earnings here given are after deducting taxes 

b Net earaings here given are before deducting taxes. 

d The company now includes earnings of the Denver Enid & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years, 
For June taxes and rentals amounted to $524,995, against $204,877 in 1906, 
after deducting which, net for June 1907 was $2,607,619. against $2,536,219 


last year From July 1 to June 30 1907 taxe s and rentals,were $2,661,808, 
against 394,010 last year. 
h For June 1907 additional 4ncome was $6,126, against’$6,089 In 1906, 
and f July l to June 30 was $59,849 in 1907, against $58,032 In 1906. 
k Fo ne 1907 additional Income was $19,426, against $17,088 In 1906, 
and fro ily 1 to June 30 was $226,684 in 1907, against $188,484 in 1906. 
$ Includes $437 other income for June 1907, against?$459 In 1906, and 
from Jur to June 30 $5,371 In 1907, against $5,609flast year 
Inter-s: Charges and Surplus.—The following ro: aie in 


addition ir gross and net earnings given in the foregoing, 





| also report charges for interest, &c., with the surplus aboy 
or deficit below those charges. 





—Int., Rentals, &c.— -—Bal. of Net E‘ngs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads By $ 
Copper Range May 8,437 8,437 26,294 5,835 
July 1 to May 31 92,811 92,811 164,037 139,907 
Duluth So Sh & Atl June 119,904 117,113 zdef22,869 zrdef27,277 
July 1 to June 30 1,056,962 1,166,046 rdef55 ,535rdef156 335 
Georgia RR June 451,476 a50,787 rdf.51,189 zrdf.26,685 
July 1 to June 30 a618,849 4@618,721 rdf.138,291 4176 ,778 
—- a & Michigan. _June 20,479 19,251 721,225 124,830 
1 to June 30 255,726 237,734 2267 ,074 7306,170 
Mine wg Range June 10,627 9,333 ©3 836 ©383 
July i to June 30 126,814 146,091 744,104 719,422 
Rio Grande Southern -~._June 17,577 17,501 2362 = def2 ,366 
July 1 to June 30 212,420 214,349 725,511 732,324 
Texas Central June 2,583 2,583 14,122 12,387 
uly 1 to June 30 z 30,998 30,998 398 630 339,924 
Toledo & Ohio Central. _June 38,048 43,025 7212, — 273,534 
July 1 to June 30 444,075 467 590 71,185,29. 7553 ,925 


include road rental (paid by Sessee) and other deductions 
other income .received 


a Charges here 
r After allowing for 


STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. Jan. 1 to latest date. 











Name of 
Road. Week or Current | Prevtous —— Previous 
Month. Year. Year. Year ye. 
$ $ $ 
aAmerican Rys Co... June ._--- 264,986 247,230) 1,367,969 4,251, 330 
cAur Elgin & Chic Ry May -.--. 116,415 102/533 494,799 30,472 
Binghamton Ry.-.-.-- April ..... 20,. ‘240 22.011 85,886 83,413 
Birm Ry Lt & Power May ---.-- 150/552 153.857 872,317 745 ,968 
Brockton & Ply St Ry May -.-.-- 9,77 3,793 36,006 33,003 
Cape Breton Klec Co. May --.- 20,154 20,874 87,52 93 ,996 
Central Penn Trac_.__ June 66,326 61,869 347,610 316,617 
Char! Con Ry Gas&El June - 62,784 55,612 3,4! 14,79. 
Chicago & Milw Elec. June 96,991 $4,555 434,508 331,872 
dChicago & Oak Park June ----.-. 70,434, 70,887 428,782 425,238 
Cleve Painesville & E\Jume -....| 27,387, 27,257 123,187 115,887 
Cleve Southw & Col__ June 67,965 59,058 338 686 289,277 
Detroit Jack'n & Chic 2d wk July 7,242 b179,P28 
f Detroit United Ry_\2d wk July; 130,217 124,328 3,387,197) 3,016,644 
Duluth Street Ry___|3d wk July 18,713 16,149 441,958 407 ,508 
Hast St Louls & Sub.'May ..-.-. 178,988 359, 183) $14,750 733,138 
El Paso Electric_...|'May ----- 40,536 31,666 192,642 148,639 
Ft Wayne & Wabash 

Valley Traction....May ....-. 101,012 87,327 461,970 398 958 
Galveston tlectric Co| May 31,468 27,721 133,785 107 ,297 
Georgia Ry & Electric|May --_._- Sra.se SER waacen) | antons 
Havana Electric Ry. Wk July 28 33,568 30,800 994,134 876,581 
Honolulu. — Tré& 

a nected a 7 er 31,801 29,452 150 ,45 * 140 ,690 
Houghton ' Co St Ry..|May -... 20,774; 18,212 91:725 79,937 
Houston Electric é 0. TS os eae 54,136 49,176 258.274 223,0 
Illinois Traction Co- _ June s 307,119 239,988 1,706,317 1,362,870 
Jackson Consol Trac.;May ~- 12,613 12,170) 53,88: 51 '377 
Jacksonville Klec Co_|May 32,384 26,306 158 237 125,255 
Kan City Ry_& Light June 515,816 457,788! 2,867,973 2,576,588 
Lex & Inter RysCo_.|May --.-.-- 46,648 46,639 204,220 184,133 
Manila ElecR&L Corp March _... 78,000 2,500 229,000 220,880 
Met West Side Klev_. June ..--- 222,777, 200,961 1,380,794 1,224,141 
Milw Elec Ry & Lt Co\|June —--~ 324,626 295,947 1,826,987 1,651,865 
Milw Lt Ht & Trac Co June _ 77.762 65,672 344,126 292,822 
Montreal Street Ry ‘k July 27 71,535 64,616 ss 
cavern Ry «& Light/May ..... 124,290, 113,106 608 434 536,610 
zs J & HR Ry&Fy a ‘o|June _....| 48,668 44,272 209,223 188,943 

NORy &L ight Co..\June - 492,653 446,278 3,066,155 2,899,088 
Nor Ohio Trac & Lt June 182,242 159,733 849 257 751,939 
Nort Portsm Tr Co|June 254,247 $50,750 1,100,180 788,214 
No Westchester LtCo\ June - 7,891 7,170 51,710 42,480 
Northwestern EF --- (a 148,576 120,247 829,464 748,179 
Oklahoma City Ry -\June . 25,639 16,678 115,386 76,065 
Peekskill Light & RR June —_- 16,513) 15,219 75,824 65,976 
Puget Sound tlec Ry! May o| BGR SERB 0 lseuass| | 6“W8eede 
Rio de Janeiro Tram 

Light & Power June ..- 521,142 2: Oe 
Rockford & Interurb May --- 49,193 40,848 214,002 183 ,683 
St Joseph (Mo) Ry Lt 

Heat & Power Co__|June - 76,506 72,331 405,689 392,727 
Sao Paulo Tr Lt & P_|June 162'971 164/138 1,027;472 986,927 
Savannah Electric Co|May - 53,1 231,801 245,784 
South Side Flevated.|June - 52,65 931,689 861,880 
Sou Wisconsin Ry Co June - + 72,761 58,275 
Syracuse Rap Tr Ry-|June 593 663 514,514 
Tampa Electric Co../April .....| 42,383; 36,037) -......)| -.-... 
Toledo Rys & Light. May -.-. 834,881 784,391 
Toronto Railway Wk July 27 é 9, 

Twin City re Tran_i3d wk July, 125,037; 111,484 3,237,324 2,904,271 
United RR of .-- February ~ 509.504 563,906 41,047,498 1,164,116 
United Rys of S L..|June . 61,189 899, pet 5,287,612 4,949,631 
West Chester Ry_..-\June ---- 12,308 7,5 59,506 37,758 
Whatcom Co Ry & Lt May -... 28,003, 20, 393 137 ,066 105,457 


a Figures for the month In both years include o erations of the Scranton 
Ry., acquired Jan. 1 1906. . Figures are from Fe hese figures are 
for consolidated yo my! d These are results for mein line. f Now in- 
cludes Rapid Ry. 5S: Sandwich Windsor & Amherstburg Hy. and Detroit 
Monree & Toledo hort Line Ry. #& These are early preliminary returns; 
Se ous to a fire and strike among employees, Aug. 26 to 

pt 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 1 1907. The 
next will appear in the issue of June 29 1907. 

——Gross Earn'gs— 
Current Previous 


——Net Earnings— 
Current Previous 


Year. Year. Year. Year 
Roads. 3 $ $ $ 
Black River Tract Co. b— 
July 1 to June 30__ . 94,220 84,918 2,320 5,580 
Hudson Valley Ry Co_b 
pr 1 to June 30___._. 145,193 135,039 41,761 45,375 
Jan i to June 30 253,077 231,737 46,043 68 ,620 
July 1 to June 30 . 606,658 555,973 191,019 228,619 
International Ry Co (Bufale) - >. 
April 1 to June 30___-- 15,005 1,010,498 372,923 377 607 
Jan 1 to June 30__-_-_- 3" tie 003 1,917,143 703 408 686 027 
July 1 to June 30 4,522,923 4,093,910 1,824,144 1,683,978 
Crosstown St Ry_b— 
April 1 to June 30 168,313 157,866 58,722 58 882 
Jan 1 to June 30. 326 367 302,264 119,385 115,548 
July 1 to June 30 663,095 600,575 282,037 256,453 
Kansas City Ry & Lt-bJune 515,816 457,788 234,541 212,686 
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—-—Gross Earn'gs—— -——Net — oY 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Kingston Consol_b— 
April 1 to June 30--- 34,680 35,145 9,271 15,232 
Jan 1 to June 30- 61,091 59,115 17,779 24,041 
July 1 to June 30 141,678 130,543 56 626 55,797 
Mass Elect 
Apri : to ; ned 30 1,924,333 1,860,142 672,156 664,911 
Oct 1 to June 30. - 5,165,475 4,947,535 1,476,710 1,491,801 
Norfolk & Portsm’ th _June 254,247 150,750 105,012 47,978 
Jan 1 to June 30- 1,100,180 788,214 399 698 268,166 
North Ohio Tr & Lt June 182,242 159,733 81,435 67,581 
1 to June 30 - 849 ,257 751,039 3351854 271 ‘853 


Jan 

Philadelphia Co_b— 
Apr 1 to June 30_. 
Jan : to June 30 


4,861,139 4,484,114 1,742,683 1,789,775 
9'963,252 91272'237 3,897,582 3,937,860 


July 1 to June 30__ 18,914,552 17,410,714 7,075,292 6,925,161 
Syracuse Rapid Tr Ry June aoe 083 88 936 43,473 ,561 
Jan 1 to June 30- 93 663 514,514 256,187 217,940 
Twin — Rap Tr Co_b_June 330 741 484,590 281,972 269,04 
Jan 1 to June 30- . 2,848,614 2,554,607 1,451,473 1,340.22 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


-Int., Rentals, &c.— -——Bal. of Net E’nas.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 
Black rote Tract Co— 
July 1 to June 30____. 2,299 5,261 21 319 
a ~ Valley Ry Co— 
Apr 1 to June 30 50,788 69,815 xdef6,769 rdef19,891 
Jan 1 to June 30 100,817 133,993 zdef50, '728 xdef58.160 
July 1 une 30__ 202 637 383. ‘975 2726 xdet22,640 
International Ry Co (Buffalo) — 
April 1 to June 30 252,937 241,616 27137,443 7150,518 


Jan 1 to June 30. 501,795 480,070 £234,240 2232,362 


July 1 to June 30_ 996,574 962,647 71,012,100 7842,944 
Crosstown Street Ry— 
April 1 to June 30. , 50,144 47,588 29,851 712,617 
Jan 1 to June 30- y 96,218 94,421 725,756 £23,726 
July 1 to June 30- 192,922 188,999 794 306 272,148 
Kansas City Ry & Licht June 153,228 142,026 81,313 70,660 
Kingston Consol— 
April 1 to June 30- C 10,025 9,954 xrdef.629 75,428 
Jan 1 to June 30___- 20,050 19,883 xrdef.2,004 4,458 
July 1 to June 30_ ; 48,025 47 600 79,168 28,797 
Mass Elect Co— 
April 1 to June 30- 449 ,498 425,231 222,658 239,860 
ct 1 toJune 30._... 1,295,941 1,217,859 180,769 273,042 
North Ohio Tr & Lt Co. June 43,550 40,018 37,885 27,563 
Jan 1 to June 30 252:735 239,753 83,119 32,100 
Philadeiphia Co— 
Apr 1 to June 30 1,089,415 1,095,312 712,623 723,757 


Jan 1 to June 30 2,161,989 2,209,000 1,884,025 1,900,724 


July 1 to June 30 


Syracuse Rap Tr Co June 25,462 23,374 18,066 13,242 
Jan 1 to June 30 151,039 135,775 105 605 84,767 
Twin City Rap Tran Co June 115,142 110,591 116,830 158,455 
Jan 1 to June 30 691,317 660,016 760,156 680,209 


« After allowing for other Income received. 


—_———— 


ANNUAL REPORTS. 


United States Steel Corporation. 
(Earnings jor the Quarter and Halj-Y ear Ending June 30 1907.) 
RESULTS FOR YUARTERS ENDING JUNE 30. 


1907. 1906. 
Net earnings $45,505 705 $40,125,033 
Deduct—- r 
Sinking funds on bonds of subsidiary companies $595 470 $547,756 
Depreciation and reserve funds (reg. provision) 6 127,560 5 604,289 
interest on U.S. ee Corp. bonds 5 662 385 5,718,162 
Sinking funds on U. 8. Stee: Corp. bonds 1,274,578 1,218,801 


$13, 660, 193 $13, O89, 008 
$31,848,512 $27,036,025 
6.304.919 6,304,919 
2,541,515 2,541,512 


$22,997,080 $18,189,594 


Balance 
Dividend on pre feried stock (1 % “o) 
Dividend on common stock ('4 “o) 


Suiplus for the quarter 
On account of expenditures made aud to be made 
for additional prcperty, new plants, construc- 


_ tion and discharge of capital obligations $18,500,000 $13,000,600 


Special in peovement and replacement fund 1 000, 000 2,500,000 
$1 000 $15,500,000 
Balance of su pius for quarter : $3,.) 080 $2.689,594 
UNFILLED ORDERS ON HAND. 
Tons. | Tons. 
June 50 1907 7,603 ,878| June 30 1904 3,192,277 


6,809,589) Mch. 31 1904 4,136,961 
7,018,712| Dec. 31 1903 rete 123 
7,605 086 | Sept. 30 1903 742 
5.865,377 | June 30 1903 3 ‘68, 578 
June 30 1905 4,829,655|Mch. 31 1903 5.410.719 
Mch. 31 1905. 5,597 ,560| Dec. 31 1902 5,847 253 
Dec. &1 1904 4.696 203 Sept. 30 1902 4 843,007 
Sept. 3¢ 1904 3,027 ,436' June 30 1902 4,791,993 


NET EARNINGS FROM on, ATIONS FOR HALF-YEAR ENDING 
JUNE _™ 


June 50 1906 
Mch. 31 1906 
Dec. 31 1905 
Sept. 30 1905 


907. 1905. 1904. 
January $12,838,703 $11 R56. 375 $6,810 847 $2,868,213 
February 12.145 815 10,958,275 6,629,463 oes 674 
March 14,137, 974 13,819,840 9% 585 586 6 036 346 
Total quarter $39,122,492 $56, 634 (490 $23 025, 896 $13. 445, 232 
April $14 600.838 $12,581,902 $9" 037,925 $6,863,833 
ay 16,056,832 14.041.601 10,602/187 6'256.518 
June 14,846,035 13,501,530 10,665,004 6,370,374 


Total quarter $45,503,705 $40,125,033 $30,305,116 $19,490,725 
Total half-year $81.626/197 $76.759.523 $53.331.012 $32.935.957 
INCOME ACCOUNT FOR HALF-YEAR ENDING JUNE 30. 
1907. 1906. 1905. 
$ $ $ 


Total net earnings half-year (see in 


troductory remarks) 84,626,197 76,759,523 53,331,012 
t 


Deduct— 

For sinking funds. - ‘ es ate. 203 3,217,578 3,026,520 
Depreciation and reserve funds a 9'993.474 9,674,168 8 683 353 
=— - _ m’t and rcplacem't fd 2000, ‘000 5,500 000 1,000,000 
In 11,348,000 11,459,833 11,567,213 
Additional prop'ty, construction, &¢ 33'000,000 23 500,000 = 10,800,000 

Total deductions._.............- 59,751,677 53,351,579 35 077 086 
Balance . 24,874,520 23,407,944 18,253,926 


Dividends oy Stocks ~ 








|) eae 12,609,838 12, my S38 12,609,838 
Common, ? of Sa 5,083,026 5,083 ,026 Sead ae 

TE GIs anni cues c cstuna 17,692,864 ‘97, 692, 864 12,609, 838 
Undivided ompings for half-year... 7,181,656 5,715,080 5,644,088 
—V.85,p. 227. 





American Tobacco Company. 

(Statistics from Petition Filed in U. S. Government Suit.) 

The petition of the United States of America in its suit 
recently filed in the Circuit Court of the United States for 
the Southern District of New York against the American 
Tobacco Co. and others, for alleged violation of the Sherman 
Anti-Trust Act, makes a pamphlet of 135 pages, containin 
a large amount of information never Selous publishe 
regarding the status of the company and its subsidiaries. 
In the following we have compiled the leading data: 


DEFENDANT CORPORATIONS—AM. TOBACCO CO. AND COMPANIES 


CONTROLLED IN ITS INTEREST. ~ | 
——-Stock Issued-—— ~-Stock Control-—— 
Common. Prejerred. “CO ‘common. DPrejerrea. Acq'd by 
*American Tob.Co. 
(parent co.) $40,242,400 $78,689,100 esvssiews cepiesdngnh 
*Brit.-Am.Tob.Co, £6,000 ,000-— £2,000,000 imp'ltob.t 0. 


| £4,000,000 Am. ‘Tob. Co, 

Imperial Tob. Co. —t18 Am. Tob. Co. “a large stockbolder.’, 

*Am. Snufl(N.J.). 12,500 ‘O00 8 si? 300: 900 |$4.040 600 $1,375.300 Am. Tob. Co. 

| 3.459.400 1.124,700 P.LorillaréCo. 

*Am., Cigar (N.J.) 10,000,000 10,000,000 =8,970.000 =7,725,100 Am. Tob. Co, 

*Am. Stogie (N.J.) 11,000,000 and — $5 .000 .000-- Am. CigirCo, 
*Hav.Tob. w J. ). 29,791,200 4,703.720 Majority do do 





*Hay.-Am. (N.J.) 250,000 _..-.-. $3,000,000 $1,581,300 Am. Tob. Co, 
P. Lorillard iN. J.) 3,000,000 2,000,000 ° ae oo 
R. J. Reynolds 

Tob, (N. J.) 7.525.000 5,000 000 do do 
— «& Mer- 

J.)- 100,000 All de do 
Rr. a “Paterson” 

Tob. (Va.) - oo ie All do do 
*Blackwell’s Dur. 

Tob. (N. J... 1,000,000 olsadie All do de 
*S. Anargyros(NY) 450,000 pititdienie All “eo do 
*Mon.Tob.Wks(NY) 40,000 ~ Al jo «do 
Luhrman & Wilbern 

Tob.(N.J.) ‘ 902 2.000 Fs . 800,000 scl do do 
‘ Bollman(x. J) 200.000 -o-«-= Majority de do 

F.F. ‘AdamsTob is) 400,000 All do do 
J.W.CarroliTob(NJ) 418,000 eseeeeee All ee Am. Toh, Co, 
Nall & Williams 

Tob. (ny.). .- 116,000 — All om aeereain do do 
Nash. Tob,Wks(Tenn) 120,000 - an All Rietede do du 


Day&NightTob(O) 400,000 atelheeis i}. eee ks - do do 
PinkertonTob.(O) 100,000 ae 66.600 eo do do 
R. P. Richardson i 


Jr. &Co, (NJ. 300,000 ‘ Control ‘ do do 
F.R.VennTob.(N.C,) 262,500 ... Control . Bl.Dur.Tob, 
Wells, Whitehead 

Tob. (N.C.) 150,000 All do do 
Liipfert-Seales (NC) 400,000 “ " Majority R.J. Rey. Tob, 
W. 8S. Mathews & 'Brit.- Am.Co, 

Sons (N. J.) 400,000 ea Majority Am, SnuffCo, 
T.C. Williams(Va.) 400 000 Mejority Brit.-Am. Co, 
D. Dunlop (N.J.) 450 000 Majority do do 
W.E.Garrett&8(P9) 600,000 sani All Am. SnutfCo, 
DeVoe Snuff (N.J.) 50,000 an kas All : do 
Standard Snuff(Tenn) 281 600 3 ‘i All : do do 
H. Bolander (ill.) 125,000 ‘ . Majority ‘ do do 
Weyman&Bro.(NJ) 500,000 Re All do do 
a Riean-Am .Tob. j ? 

J.) -799 600 657 600 Am .CigarCo, 
v weed Clansai(na) 900 ,000 750,000 600,000 All Am. Tob. Co! 
*Ky.Tob.Pro.(Ky) 1,000,900 . . eh ees 
*Amsater.Supply(NJ) 225,000 . Not stated Various co's, 


*MacAndrews & Forbes 

(licorice) (N J) 3,000 ,000 4,000 000 2,112,900 750,000 Am. Tob. Co, 
J.8. Young (Me.) 300,000 500,000 Maj. voting MacA, &F.Co, 
Conley Foil (N.J.) 375,000 wits é 225,000 = ected Am. Tob, Co, 
JohnstonTinF.&M. 300,000 eS All d Conley F. Co, 
*Colden Belt Mig. 

(N.J.), mirs, tob. 


bags.ée.,in N.C. 700,000 rf 650,000 Am. Tob, Co, 
*Mengel Rox (Ky) 1.973,200 : 1,500,000 do do 
*Manhat. Br. Pipe. 340,000 nae 350,000 - do do 
*Int. Civar Ma- f 3 oes aoe éneiend do do 

chinery (N.J.). 10,000,000 , sat 920.000 Am, Cigar Co; 
*Garson Vending 

Machine (N. J.) 50,000 Gi : 25,000 ---. Am, Tob, Co 
Crescent Cigar & 

Tob. Co. (La. 20,000 =e a. . * -e¢éawcea do do 
*Florodora Tag 10,000 ieicatiend eames qsectqeal 
*Thos. Cusack (NJ) 150,000 100,000 100, Gee - stsecena do 
M.Blaskower(Nev) 250,000 250,000 —$375,000— Am. Cigar Co. 
R.1D. BurnettCigar(Ala) 15,000 inaneen 7.700 — do do 
Cl. WeilCigar(Va.) Se | cninaene ~ _ * ower do do 
Corp.J &BMoos(NJ) 150,000 8 _....... ne OTe mt do do 
J.&B.Moos(NJ) _ - 200,000 soaeutns Me  °” “sbampebe do do 
Dusel Goodloe & 

. (N.S.)_---- 72,000 ‘ ‘ SAR. avescasd do do 
J.J.GoodrumTob.(Ga) 60,000 _.-..... ROO ‘Knccvoss do do 
Jordan, Gibson & 

Baum (Tenn.)- 50,000 Siedintiend |) iio do 40 
Louisiana Tob.(La.) 50,000 asec FF a do do 
*Smokers’ Par.(NJ) 75,000 webwacwe SOSGO sc ceccce do do 
*Cuban wk «& 

Leaf (N. J.)-. RORY sins a deen aR, ° “ wecucous do do 
*Porto PAR Leat 

Tob. (N. J.)... 800000 =........ 250,000 an sedder do do 
*Vederal Chuan Pa.) @250,000 ee Re =“ uweeeecs do do. 
*¥Federal Cigar Real ! 

Fatate ........ 30,000 snestans A «|. aebesste do - 

* Offices at 111 Sth Av., VN. Y. City.We Also*given as $200,000. 6 Carries entire 
voting power, yv American Snuff Co. also has $500,000 of the stock. 2 The Ameri- 


can Tob. Co, is stated to own $10,000,000, but this ean hardly be correct unless the 
amount is additional to the $10,000,000 shown as outstanding, for at least a portion 
of the latter issue is held by the public. 

BONDS AND NOTES — OUTSTANDING BY ABOVE COMPANIES 


DPECEMBER 31 1906. 

American Tobacco Co. bonds $16,260,450 
American Cigar Co. notes (American Tobacco Co. may own part—see 

* above) : 10,000,000 
Imperial Tobacco Co. bonds + 
Havana Tobacco Co... notes (American Cigar Co. owns 83.500 000) 
Johnston Tin Foil Co. , bonds 100,000 
United Cigar Stores bonds (American Tobacco Co. owns all) _ - 2,85 


ACQUISITIONS BY AMERICAN TOBACCO CO AND CONSIDERATION 


THEREFOR. 
~ — -Consideration-——--———— 
coaeene. Com. Stock. Pref. Stk. Cash. Total. Plant 


Merged in Jan, 1890 $ $ $ 4 Opcrated, 
Allen & Ginter Relieaes. Va_4,500,000 3,000,000 7.500 000) 
W. Duke Sons & Co. Durham, 

N.C., and New Vork City 4,500 900 3,000,000 . 7.500.000! 
Kinney Tobacco Co.N.Y.City _ 000 000 2.000.000 4 5.000.000 Original 
W.S. Kimball. &Co, ,Roch, N.Y 1,500 000 1 000.100 2.500.000! nucleus 
Goodwin & Co , Brooklyn, N.Y. 1,500, 000 1,000,000 2.500.000 

Acquired in 1891— 
rNational Tob. Wks., Louisville 800,000 400,000 600.000 1,800,000 4< braneh 
Philip Whitlock, Richmond, Va. 200.000 A® braneh 
Marburg Bros,. Baltimore, Md_ 1,845,000 1.230.000 164.638 3.239.638 4s branch 
G. W. Gail & Ax, Balt., Md__ 1,055,000 77.5 . 5 Abandoned 

Acquired in 1892 to 1899— 
8. HernsheimBros.&Co..N.Orl. 150,000 100,000 269.961 519.961 Closed 
rJas. G. Butler Tob. Co.. St. 273,000 192,000 2.919 467.919 Closed 
aUnion Tob Co. N. ¥. City. .12,500,000 ance ..- 12,500,000 Dissolved 
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OTHER ACQUISITIONS OF AMERICAN TORACCO CO., 1895 TO 1907, AND 
AMOUNT (Cu cash) PAID THEREFOR, 
Plants all closed except those formerly owned by Herman Ellis, Catlin Tob. Co.. 
W. R. Irley, Gradie & Strotz and F. Felgner & Son Co.; also Monopol ‘Tob, 
Works and Luhrman & Wiibern, whose organizations are maintained.: 






























Year Company Consideration. , Y ear. Company. Consideration 
1895 Consol.CigaretteCo.,.N.Y. y$288,485 1899 dJohn Conley & Sor, 
1895 HermanEllis, Baltimore y147,.206 i York City. _Not stated 
1895 Thos. H. Hall, N Y.City y549,165 1899 F. W. Felgner & Son Co., 
1895 H. W. Meyer Tob. Mig peianen A PsA y433,745 
Co., New York City y351,916 1899 eBlackwell’ s Durham Tob 
1896 A. H mothe y Co.. Reids- Co., Durham, N. C_.-y4,000 000 
vile - 724,000 1899 Beck & Co., Chicago, U il. .296 
1897 Am.I ale 1b.Co. Detroit y60,000 1900 F. 8. An urcy yros, N. Y.. y630 000 
1898 Herman Mandeibaum, 1900 John Bollman Co., San 
New York City 726.000 francisco ..Not stated 
1898 zBrown Tob. Co., St. L_y1,.205,712 1901 Rosenbium & “Lebman* 
1898 7Drumimond Tob. Co New York City = 32 587 
St. Louis y3 457. 1901 C. V. Winfree Tob. Co.. 
1899 Catlin Tob. Co., St. Louis. y: Lynehbure F ‘ 14 301 
1899 Monopo!l Tob. Wks..N.¥ y250.000 1901 D. H. McAlpin & Co., 
1899 W. R. Iriey Tob. Co New York City 442.379 
Ltd., New Orleans - y625,000 1903 R. F. Morris & Son Mfg. 
3899 Luhrman «& W liber Co., Durham, N. C 
Middletown, O 918,000 1903 T. C. Williams, Richm'd 
1899 Banner Tob. Co., Detroit ¥50 000 1904 Bland Tob. Co., Peters- 
1899 bRucabado & Porteia, burg, Va — 86,425 
San Juan a Not stated’ 1905 Weyman & Bros., Chic 424,500 
1899 M. 3S. Pac Balt 108,951 1905 B. Leidersdori & Co., 
1899 Golden Co., Milwaukee rae 600 .000 
North Carolir / Not stated | 1907 Leopold Miller & Sons- ~ 249,194 
1899 Gradle & Strotz, Cr ico WS186,162 
a This company owned, among other things, all the $1,000,000 capital stock of 
d s Durham Tobacco Co 
>The property of the Rucabado & Portela, acquired as above, was transferred 
to the Porto Rican-American Tobacco Co 
a@ The property of Jonn Conley & Son was transferred to the Conley Foil Co.. 


rsey with capital stock of $250,000, later increased to $375,000, 
of which $225,000 is owr rie i by the American Tobacco Co 

e The property o i's Durham Tob.Co. of N. C. was transferred to a 
corporation organized under the same name in New Jersey, with a capital stock of 
$1 000,000; this new company in 1902 acquired the stock of the Reynolds Tob. Co., 
Bristol, Tenn., whose plant was closed, and the company liquidated; in 1903 they 
purchased $262,500 of the stock of the F. R. Penn Tobacco Co., Reidsville, N. C. 
and all the stock of the Wells-Whitehead Tob. Co., Wilson, N. C 

z In or about 1901 the American Tohaceo Co. transferred to the Continental To- 
bacco Co. (which has since been merged with it under title of ‘‘The American To- 
bacco Co."’) the assets, brands, business, real estate, good-will, &c.. appertaining to 
its plug tobacco business. including the National Tobacco Works, the James G. 
Butler Tobacco Co., Drummond Tobacco Co. and Brown Tobacco Co. in exchan ge 
for $30 274.200 capital stock of the Continental Tobacco Co. (one-half preferred and 


organized in New J« 














one-half common), $300.0090 cash and an additional sum equal to loss sustained by 
American Tobacco Co. in its plug business since Jan. 1 1898, $840,035. Prior to 
Jan. 1891 the National Tobacco Works was owned by the firm of Pfingst, Doer- 
hoefer & Co 


ACQUISITIONS BY CONTINENTAL TOBACCO CO, AND CONSIDERA- 











TION THEREFOR. 
Company Com Sax k. Pref. Stack, Cash Total, 

” Merocd LSS $ $ 

P. J. Sorg Co., Middletown, O a 4.525, 000 4,350,000 

John Finzer & Louisville, Ky 3.050.000 2,250,000 

Daniel Scotten & Co, Detroit, Mich... 3,012,500 1,911,100 

P.H. Maye &! Richmond, Va 1.925.000 1,250,000 

J. Wricht ¢ md, Va 495.000 495.000 

aPtug tobac <s Am.Tob.Co.15,137,100 15,137,100 

Acquired m 
Bowers Snuff ( Louisy 200.000 200 ,000 400 009 
Liggett & Myers ( st. I 17,500,000 12,500,000 - 30.000 ,000 
OTHER ACQUISITIONS BY CONTINENTAL TOBACCO CO. 














Plants all closed except plant of Menge! Box Co., whose organization is maintained.) 
Acquired in 1899 Considcration Acquired in 1901 (Conc) Consider n. 
Wright Bros. Tob. Co. St.Louis $132,001 | M. C. Wetmore Tob. Co. St 430 
eC. C. Menzel Jr. Bros. & Co Wilson & McCally Tob. 
Louisville Ky-_- Not stated Middletown, O 361,900 
dLouisv. Spirit-Cured Tob. Co A Acquired in 1902— 
eR. J. Reynolds Tobacco Co F. F. Adams Tob. Co., Milw__2,205,090 
Winston-Salem, N. ¢ Not stated Spaulding & Merrick, Chicago_ _ 1,362,900 
Buchanan & Lyall, Bklyn,N.Y_2,400 000 Acquired in 1903-04— 
Acquired in 1900 Butler & Bosher Co., Richmond 208,055 
Mice & Vauchan, Louisv., Ky 80,.285| Harry Weissinger Tob. Co., 
Acquired in 1901 Louisville, Ky......... 1,179,150 
Wellman Dwire Tob. Co. St. I 583,027  Manul'rs’ Tob. Co., Louisville. 69,843 
8. W. Venable Tobacco Co. of Meriwether Snuff & Tob. Co., 
Petersburg, Va 17,019 Clarksville. Tenn... .-- 5,063 
Addison Tinsley Tobacco Co 
Louisiana, Mo 110.467 
a Includes the National Tobacco Co., James G. Butler Tobacco Co.. Drummond 


Tobacco Co. and Brown ‘Tobacco Co.; the cash consideration, $1,140,035, includes 
$840 .035 to cover loss of Am. Tob. Co. ip its plug business since Jan. 1 1898. 

6 Of the American Tobacco Co 

¢ The property of Mengel Jr. Bros. & Co. acquired as above was transferred to 


the Menzel Box Co This company has acquired the capital stock ($150,000) of 
the Columbia Box Co. and of the Tyler Box Co. ($25,000), both of St. Louis. 

@ The property of the Lonisville Spirit-Cured ‘Tob. Co., acquired as above, was 
transferred to the Kentucky Tobacco Product Co 

¢ The property of the Reynolds Tob. Co., acquired as above, was transferred to a 
torporation with the same name organized in New Jersey; capital stock of $5,000,000, 
subsequently increased to $7.525.000 Chis new company later purchased the busi- 
ness of the following concerns 1900—T. L. Vaughan& Co., consideration $90 506; 
Brown Bros. & Co.. consideration $67,615, and P. H. & B. F. Hanes & Co., con- 








sideration $671.950; all of Winston, N.C. 1905—Rucker & Witten Tobacco Co., 
Martinsville, Va.. consideration $512.898. 1906—D. H. Spencer & Co., Martin- 
ville Va. consideration $314.25 All of the above plants were immediately 
closed »R ynolds Tobacco Co, also holds a majority of the $400,000 stock 





im the Lilpte rt Se Co 


) of Winston, N.C 
Forbes Co. and &4.600 of the 


Amsterdam 


$98 300 stock of the MacAndrews & 
Supply Co 
AMERICAN SNUFF (¢ 
t< was incorporated in New Jersey in 1898 and took over, 
the piant of Bruton & Condon, Nashville, Tenn., and all the 
Garrett & Sons Philadelphia, one of the principal domestic 


ic 

The Atlantic 8 
with other proper 
eapital stock of W. I 


QUISITIONS OF 0 




















snuff concerns In 1900 the American Tobacco Co., Continental ‘Tobacco Co 
P. Lorillard Co. and Atiantic Snuff Co. agreed to merge their snuff business under 
ttle of American Snuff ¢ with $25.000,000 authorized capital stock, of which 
one-half preferred, the American Tobacco Co. and its allies, the Lorillard and the 
Continental, together receiving $7,500,000 common and $2,500 000 preferred. 
- -—Constderation.— —_- 

Acquired in March {90 Com. stock, P re} stock Total 
Atiantic Snuff Co $2 .500.000 $7 500 .000 *$10 000,000 
P. Lorillard Co muff business 1,124,700 4,584,100 
American Tobacco Co.'s snuff business 1 
Continenta! Tobacco Co.'s snuff business 3 7 1 010,600 
G.W. Heime Co. .Helmetta, N.J. (organ maint) 1,000 000 2.000.000 3,000 ,000 

Other Acquisitions of American Snuff Co.— Plants Closed. 

Year— Consideration. | Y car Consideration 
1900 _Stewart-Ralph Snuff Co 1904. _S8.B. Holloway Co.,Ky $24,215 
Clarksville. Tenn Not stated |1904_. Meriwether Snuff & To- 

2901__Dalmer & (« Pitts. _ Not stated bacco Co., Clarksville 
1901 DHMeAlpinéaCo, Bkiyn. Not stated | 1905a. Weyman&Bro Pitts,Pa 1.! 
1902. _StewartSnCo.Clarks,Tenn $63,518 Acquired since Jan. 1 1906 
1902__MecNamara-Laird C« Ala 13.489 'J H Fye Co, Clarksburg, W Va $8 000 
1902—Indep Snuff Mills Co, Va 16,741 'Sun Tob Co, Clarksburg, W Va i 
1902... Dental Snuff Co, Va Not stated | R Starr&Co, Baltimore, Md 92, 
1903_._R F Morris & SonsMfizCo. 4.813|Arnd Bros, Baltimore, Md_ 20,000 
1903-—WLVenable&Co,Pet'z,Va 5.900 

Other Acquisitions of American Snuj{/ Co—Organivations Preserved 
Year Consideration. | Y ear Consideration. 
1901__ Devoe Sn Co, Spotts’NJ_$101.012'1904__H Bollander, Chicago $138,045 
1903 __ Skinner Co la - 23,267'1903__Standard Snuff Co Not stated 























it is stated, owns $1,680,000 preferred 


Among other assets the American Snuff Co., 
stock and $100,000 bonds of the American Tobacco Cu.; 
Co and $181,800 in W. S. Mathews & Sons. 

a Weyman & Bro. was reorganized under the same 
$500,000, all owned by the American Snuff Co. This plant was removed to Chicago, 


ACQUISITIONS OF AMERICAN CIGAR COMPANY. 


The company was incorporated in 1901 with $10,000,000 capital stock—after- 
wards increased to $20,000 ,000—%the American Tobacco Co. subscribing for 4644% 
and its ally, the Continental Tobacco Co , for the same amount. “The American 
‘Tobacco now holds of the common stock $7 725.100 and of the perferred $8,970,000. 
and also $10,000,000 in notes.” [A considerable amount of notes is known to have 
been sold and we question whether the American company holds any such amount 
of the notes as here stated.—Ed.] 

Acquired in 1901— Consideration.| Acquired in 1901— Consideration 
bHavana-American Co_______ $4,000,000 ' Brown Bros & Co, Detroit, Mich. $469,273 
Powell, Smith &Co. N Y __- 2,130,664 Acquired in other year. 

S. Levy & Co, Passaic, N J. 11.789) 1902__ Roth, Bruner&Feist.Cin_ _ $225,471 
Barlow .Rogers & Co,Birm,NY. 305,681 | 1903__ PhilippiCigCo,Philippi,Va 4,203 
Hummel, Vogt Co. —— ville. 42,428 1903__ United Cig Stores,N Yfac 54,141 


$500,000 in American Cigar 


name with a capital stock of 












aAmer Tob Co ci , &c, int 3,909. .952'1905._Am CigMachCo,Portl,Mc z 
BinghamtonCie: ~r4 ‘o., N Y City 1,000 1906_._MW Mendel&Bro,N YC 643,482 
c Harburger, Homan & Co 1,311,000 


conveyed all its business of manufacturing cheroots, 
to the thousand, and of dealing and dis- 

to the American Cigar Co. 

above was transferred to the Havs 

Jersey, with $34,500,000 stock (of which 






a The American Tobacco Co. 
cigars and stugies weighing more than 3 lbs 
tributing the same throughout the world, 

o The H na-American Co. acquired 
Tobacco Co. in 1902 under the laws of New 
the American Cigar Co. holds 4 controlling interest) and a bonded de ~ of $7,500,000, 
$3,500,000 of the said amount being held by the American Cigar Cc 

York, Philadelphia, Camden, Trenton and Bs sitimore. 


c¢ Factories in New 
Among other assets the American Cigar Co. owns the stock specified in the follow- 








as 











ing corporations: American Stogie Co., $7,307,275 out of a total issue of $11,855,000 
International Machinery Co., $2,920,200 out of total issue oJ $10,000,000; Porto 
Rican-American Tobacco Co., $657,600 out of $1,999,000. For other assets see 
first table above, showing the defendant companies. ua 

ae 


The American Stogie Co. 


The defendants In May 1903 caused to be Incorporated under ie laws of 
New Jersey the American Stoglie Co. ( 76, p. 1145; V. 77, p. ; V. 80, 
p. 2400), with an authorized capital of $11,976, 00. Defe aaa, the 
American Cigar Co., the ‘American Tobacco Co. and the Continental To- 
bacco Co., conveyed to the American Stogie Co. immediately after its In- 
corporation In exchange for $8,206,275 of its stock their stogie and toble 
business, together with the plants, property and rights connected therewith; 
and agreed that they would not at any time within fifty years directly or 
indirectly advertise or label any article manufactured or sold by them as 
stogies or tobies In competition with the conveyee company or the United 
States Cigar Co. In exchange for $3,647,725 of its stock, during 1905 the 
American Stogie Co. acquired from the several holders all the shares of the 
United States Cigar Co., a Delaware corporation, and thereafter took from 
rhe latter a conveyance of all its plants and assets. The United States 
Cigar Co. had acquired and owned the entire capital stock, $1,250,000, 
of the W. W. Stewart Co., a corporation manufacturing and dealing in 
stogies, which latter controlle d the property and assets of the Collins Cigar 
Co., a corporation with capital of $100,000; the Union American Cigar Co., 
a corporation with — of $60,000; and also Zeugschmidt Brothers, 
W. W. Blake and M. Brills & Co. The American Stogie Co. owns all the 
capital stock of the American Stogle Co. of Pennsylvania and also $1,500 
stock of the Amsterdam Supply Co. 

The American Cigar Co. holds and owns $8,000,000 of the capital stock 
and has always selected the board of directors. The report for the year 
1906 shows outstanding capital stock $11,855,000, net profits for the year, 
$70,041. The output for 1906 was approximately 100,000,000 stogies 
and tobles. 








MacAndrews & Forbes Co Licorice Consolidation. 

The principal importers and domestic manufacturers, 
tributers of paste and other licorice products among the —— 
ginning of 1902 were MacAndrews & Forbes of Newark, N. J., the Mellor 
& Rittenhouse Co. of Camden, N. J., J. S. Young Co. of Baltimore, Md., 
Stamford Manufacturing Co. of Stamford, Conn., and John D. Lewis of 


and dis- 
at the be- 


sellers 








Providence, R. I. Smaller manufacturers, sellers and distributers were 
Young & Smylie, F. B. & V. P. Scudder, and Weaver & Sterry, Limited, 
New York City. The Mellor & Rittenhouse Co. was controlled by the 


Continental Tobacco Co. through stock ownership. 

In May 1902, defendants. in pursuance of their general purposes, through 
the Continental Tobacco Co., secured control of MacAndrews & Forbes. 
Thereafter the Continental Tobacco Co., the Mellor & Rittenhouse Co. 
and MacAndrews & Forbes agreed that a new corporation, called the 
MacAndrews & Forbes Co., should be organized under the laws of New 
Jersey and acquire the businesses of MacAndrews & Forbes and the Mellor 
& Rittenhouse Co., of importing licorice root and manufacturing, selling 
and distributing licorice products. This agreement was carried out and 
the corporation organized with a capital of $7,000,000, $4,000,000 pre- 
ferred and $3,000,000 common, the latter alone having voting power. 
The Continental Tobacco Co. secured more than two-thirds of the common 
stock by agreeing to purchase from the new corporation all paste used by It 
during the year at 744 cents per pound. The American Tobacco Co. now 
holds $2,112,900 of the common stock and $750,000 preferred. In June 
1902 MacAndrews & Forbes Co. purchased all the business of the Stamford 
Manufacturing Co. 

In the same yea~ defendants and the MacAndrews & Forbes Co. incor- 
porated the Nativnal Licorice Co. (ever since In agreement with them), 
which acquired the business of Young & Smytie and F. B. & V. P. Scudder, 
manufacturers of licorice paste, and the vendors agreed yA go out of the 
business. The National Licorice Co. then agre <> _ to ge i 
licorice paste to be used In tobacco products (Vv. 106; V. .p. 54.) 

Thereafter MacAndrews & Forbes Co., J.S Sesemr Cc b. of ipaitimore and 
Jobn D. Lewis of Providence entered into a combination and Induced their 
only competitor, Weaver & Sterry, Limited, of New York City, to establish 
and maintain arbitrary and non-competitive prices. In December 1903 
a new corporation was organized, with the name J.S. Young Company, 
and $800,000 capital, to which the business of the old Young company was 
transferred. large majority of the common stock, which alone had 
voting power, was Issued to the MacAndrews & Forbes Co. in conSideration 
of its guaranteeing the annual sale of 5,000,000 pounds of paste by the 
Young company. 

In a an Indictment was found against the MacAndrews & Forbes Co. 
and the J. S. Young Co., charging them with violating the Act of Congress 
passed aha 2 1890, and they were tried and convicted. After the above- 
mentioned Investigation began, the MacAndrews & Forbes Co. acquired 
all stock of the J. S. Young Co. and took an absolute conveyance of the 
latter's busines ss and plant and is now operating the same as a branch. 
In the ways above described, the defendants have secured complete control 
of licorice root and now have no formidable competitor in such trade and 
commerce, and of the 35,000,000 pounds of licorice products annually con- 
sumed within the United States, they manufacture, sell and distribute ex- 
ceeding 95 %, and their Importation of licorice root constitutes even a larger 
percentage of the whole. 

Untted Cigar Stores Company. 

In Nov ember 1901 defendants acquired control of the United Cigar Stores 
Co. (see V. 85, p. 103, and earlier references to “‘Chronicle."’—Ed.), a New 
Jersey corporation organized in May 1901, and engaged In 
distributing tobacco products of all kinds throughout the United States, 
especially at retail. The American Tobacco Co. holds $600,000 of the 
$900,000 common stock, all the preferred stock ($750,000), and $2,850,000 
of the company’s bonds 

The United Cigar Stores Co. has acquired in various ways the business 
of many retailers and now operates cigar stores In New Jersey, New York, 
Pe “nnsylvania, Ohio, Maryland, Washington, D. C., Connecticut, California 
Washington, Delaware, Oregon, Texas, Massachusetts, Rhode Island, 
Illinols, Minnesota, Michigan, Indiana, Missour!, Wisconsin, Kentucky 
and other States. It buys tobacco products and supplies of all kinds in 
the different States, ships them to its depots In New York City, Chicago 
and San Francisco, and subsequently distributes them among Its stores In 
different States. Under direction of the American Tobacco Co., the United 
Cigar Stores Co. promotes the sale of tobacco products manufacture “d by 
defendants and hinders and obstructs the sale of products of Independents. 
It has at tremendous cost set up retail stores at prominent places In various 
cities, and by means of the powerful support of defendants is seeking to 
acquire control of the retail business. 
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The United Cigar Stores Co., through stock ownership, controls the 
following companies engaged in selling tobacco products: United Cigar 
Stores Co. of Chicago, Ill., capital outstanding $389,800; United Cigar 
Stores Co. of Providence, R. capital sremending $98, 000; Royal Co. 
of New York City, —- outstanding $100,000 A. Whelan & Co., Inc., 
of Syracuse, N. Y., capital outstanding $50, 000; Ss nited Cigar Stores Co.. 
agency, of New York, capital outstanding, $1,000; United Merchants’ 
Realty & Improvement Co. of Rhode Island, capital outstanding $500,000; 
Moebs Cigar Stores Co. of Detroit, Mich., capital outstanding $10,000; 
Wm. Baeder & Co., New York, capital outstanding $25,000. 

Other Assets of the American Tobacco Co. 


American Machine & Foundry Co.—Capital stock $100,000; holdings of 
American Tobacco Co. $51,000; American Cigar Co. holds the balance, 
$49,000. Manufactures machinery for the benefit of defendants. The 
New Jersey Machine Co., with $100,000 capital, of which the American 
Tobacco Co. owns $51,000 and the ‘mene meg Cigar Co. $49,000, Is an ad- 
junct to the American Machine & Foundry Co. 

International Cigar Machinery Co.—Organized In 1901 under contract 
between the American Tobacco Co. and owners of patents for the manu- 
facture of cigar machines providing that these patents should be trans- 
ferred to the new corporation. Capital stock $10,000,000, of which the 
American Tobacco Co. owns $3,366,700, for which It paid cash $1,077,906 
and in addition executed contracts relative to some of Its own inventions. 
The American Cigar Co. owns $2,920,200. (V. 72, p. 186.) 

Acker, Merrall & Condit Co.—The American enemee | — owns $900,000 
out of a total issue of $5,000,000 common stock. ompany Was or- 
ganized to do a general grocery business and Is a large distributer of cigars. 

Standard Tobacco Stemmer Co.—Formed for exploiting — for 
stemming leaf tobacco. In 1899 and thereafter the American bacco Co. 
acquired $1,684,500 of Its capital stock at a cost of $64,995 76 


Imperial Tobacco Co.—British-American Tobacco Co. 


Defendants — to 1902 determined to push the sale in the United 
Kingdom of tobacco products manufactured by them In the United States, 
and to facilitate that purpose in Sept. 1901 purchased for $1,500,000 control 
of a Liver pos corporation known as Ogdens, Limited. Alarmed at the 
Invasion of their territory, English manufacturers and dealers controlling 
ee major portion of the trade ~~ defendant, the Imperial Tobacco 
Co. of Great Britain and Ireland, with a capital ‘stock of £15,000,000 
(afterwards increased to £18,000,000), and In exchange for Its stock sev- 
ay aes thereto thelr business and plants. 

Between the Imperial Tobacco Co. and the American co saponion in con- 
junction with Ogdens, Limited, during the remainder of 1901 and a part 
of 1902 there was fierce commercial conflict, the former offering to give 
large bonuses to dealers who would handle their goods exclusively, ont the 
latter agreeing to distribute to Its British customers during each of the 
four succeeding yous | a profits, and in addition thereto £200,000. During 
1902 the a ean bacco Co. resolved to undertake = manufacture — 
tobacco products within the United States and began the necessary 
liminarles therefor. oy oa —— determined to end the >. 
noxious competition and on Sept. 27 1902 entered into two written agree- 
ments [coples of which are attached to the printed petitlon—Ed.], whereby 
oT, stipulated: 

The Imperial Tobacco Co. should limit its business to the United 
Kingdom, and especially should refrain from carrying on the same within 
the United States, except to sell to the other defendants and to buy and 
treat leaf tobacco for its own uses, and should take over the plant and 
business (except export) of Ogdens, Limited, om the assets of the American 
companies In Breat Britain in exchange for st 

(2) The American companies should limit thelr business and operations 
to the United States, its dependencies and Cuba, and ited that they 
should refrain from carrying on the same within the United Kingdom— 
except selling to the Imperial Co.—-and other parts of the world 

(3) The British-American Co., Limited, — be incorporated ‘under the 
English law with a capital of £6, 000,000, to be apportioned one-third to 
the Imperial Tobacco Co. and two- thirds to the American companies, 
and that the other contracting companies should convey to it, together 
with all assets used in connection therewith, their ‘export business,’ 

meaning thereby the manufacture of tobacco to be used outside of the United 
Kingdom and the United States, and dealing in the same within such terri- 
tory. That any one of the parties might manufacture and within Its terri- 
tory deal in the brands and should be the sole customer of all the others, 
and that no one should sell to any person when there was reason to think 
such person intended to export the article purchased into the pecullar 
territory of another party to the contracts. 

In exchange for property and assets of Ogdens, Limited, the Imperial 
Tobacco Co. issued a large amount of stock now held and owned by de- 
fendant, the American Tobacco Co., and because thereof the latter has been 
allowed to select two members of the board of managers of the former. 
At present they are defendants James B. Duke and William R. Harris. 
The Imperial Tobacco Co. controls the manufacture of and trade and com- 
merce In tobacco products and the leaf tobacco necessary therefor with 
and within the United Kingdom. During the year 1906 its purchases 
in the United States aggregated 54,000,000 pounds, and as a result of the 
agreements aforesaid were made without competition with any of the other 
defendants. 

The British-Americ Tobacco Co., Limited, was incorporated under 
the laws of Great Britafn and [reland Sept. 27 1902, with a capital stock of 
£6,000 000, which Is now held one- third by “the Imperial Tobacco Co. and 
two-thirds by the American Tobacco Co. Its principal office has been in 
London, England, but the Chairman of the board of managers, defendant 
William R. Harris, an officer of the American Tobacco Co., has maintained 
Its office at No. 1i1 Fifth Avenue, New York City, and the company has 
always carried on business within the Southern District of New York. 
The British-American Tobacco Co. purchases large amounts of leaf tobacco 
in the United States each year—during 1906 48,000,000 pounds—part of 
which it exports to its various plants abroad, and about half it manufactures 
here and in that form exports. This company, in addition to many plants 
abroad, has warehouses located In different States and manufacturing plants 
at Petersburg, Va., and Durham, N. C. During the year 1906 it manu- 
factured and ‘exported 1,801,167 000 pa 986,000 all-tobacco cig- 
are _ s and cheroots, 842,839 pounds of smoking and 1,415,852 pounds of 
plu 

The British-Am ilern Te’ ee» Co., through ownership of all or a ma- 
jority of the capital stock, controls the’ following named companies engaged 
in the business of manufacturing or selling tobacco and its products at the 
places specified: 

Capital 


American Tobacco Co. of Canada, Ltd., Montreal — $1,000 ,000 
American Tobacco Co., Aktieselskab, Copenhagen, Denmark- Oe 100,000 
George A. Jasmatzi, Akt. Ges., Dresden, Germany - - na 5,000 ,000 
T. C. Willlams Co., Petersburg, Va-.- . @ °$400: 000 
David Dunlop, Petersburg, Va bese 450,000 
British Cigarette Co., Ltd., Shanghai, China Mex. 5,000,000 
British- American Tobacco Co. (India), Ltd., india-- £40,000 
Mustard & Co., Shanghai, China — . $575,000 
United To » Companies, Ltd., Cape Town, South Africa . £800,000 


Calcutta, 








Maspero Freres, Ltd., Cairo, Egypt ‘ a “ £30,000 
Jamaica Tobacco Co., Kingston, Jamaica ; $200 000 
Peninsular Tobacco Co., Ltd., Karachi, Indla . £10,000 
British- American Tobacco Co. (Ceylon) ,Ltd., Colombo, Ceylon £7 500 


Emile Boussard, Ltd., Belgium £20,000 
Nya Aktlebolaget ¢ Mgarettfabriken Orient, Stoc kholm , Swe den Kr2,000 000 
W. S. Mathews & Sons (owns one-half), Louisville, . $400,000 
In May 1903 the British-American Tobacco Co. and the Ame rican Snuff 
Co. acquired control of the business of W. S. Mathews & Sons, a co-partner 
ship, long successfully engaged at Louisville, Ky., in Inter-State and foreign 
commerce > leaf ond manufactured tobacco. <A corpor: ation was organized 
under the laws of New Jersey with the name of W. S. Mathews & Sons 
and capital stock of $400 ,000, thereafter Increased to $500,000, and to it 
was transferred the business of the partnership. «The British-American 
Tobacco Co. and the American Snuff Co. together at once acquired and 
now hold a majority of the stock of the new corporation. In 1903 W.S 
Mathews & Sons purchased 16,900,000 pounds of leaf tobacco and exported 
iy 655,000, In the year 1906 its purchases amounted to more than 
,000 000 pounds. and its exports to more than 6,500,000 pounds. Among 
other assets, W. Mathews & Sons holds stock in the following companies: 
manufacturing black leaf tobacco: West Indian Tobacco Co., Ltd., Trini- 
dad, West Indies, capital oe k $40,000, holdings 60 °4—the British ‘Amert- 
can Tobacco Co. owns 15 @; Black Horse Tobacco Co. , Monterey, Mexico, 
capital stock $200,000, holdings about 94 °% 
(For further partic ulars regarding the English eunoentss see ae 
American Tobacco Co., V. 75, p. 735; 868, 1145; V. .Pp. 
— Imperial Tobacco Co. » Vi M.D. TA ¥: .P 397, 735: V. 76, 'p. oz: 
11.—Ed.]} 








The Merged Company. 
In October 1904 the American Tobacco Co. (old), Continental Tobacco 
Co. and Consolidated Tobacco Co., pursuant to the laws of New Jersey, 
were merged and consetaeses under t 4 — of the a Tobacco Co 
(per pian In V. 79, p. 1024, 1705; 9S . 68; V. 84, p. 105.—Ed.} 
now operates as branches, pianist a... 7 turing cigarettes, little ch 
and cheroots, plug and smokin b: tR Danville and New- 
ort News, Va., Baltimore, a New Orleans, La., New York City, St. 
ouls, Chi , Durham, N: C., Louisville, Ky., ‘Clarksville, Tenn., Middle- 
town, Ohio, etersbu urg, Va., and Owensboro, Ky. The products of such 
plants, together with the output of those operated by other defendant 
corporations, especially P. Lorillard Co., are collected in warehouses 
States other than those where ny gy ee and then by the selling de- 
partment of the American To , located in New York City, acting 
through agents and drummers traveling and stationed, wholesalers, re- 
tailers and other agencies in the various States, are sold and shipped to 
every part of the Union as a part of inter- State and foreign commerce. 
Through the means herein described it controls and utilizes hundreds of 
selling and distributing agencies . eae the different States. 
endant also has or anized ying department, with special agents 
located in the different States where leaf tobacco is grown and marketed, 
and through these for itself and many other of the ne in which it 
owns stock, operating in various States, 1 ney gl Lorillard Co., 
well's Durham Tobacco , the John Bollman Co., Spaulding & ‘Merrick, 
F. F. Adams Co. and S. Anargyros, buys large quantities of leaf tobacco. 
The American Tobacco Co., acting directly in its own name or through 
other defendant corporations, owns a controlling interest in the capital 
stock of all the other corporate’ defendants (except the Imperial Tobacco 
Co.) and dictates the election of their directors. 


SUMMARY OF PRODUCTION IN 1906 BY ALL COMPANIES IN THE 
COMBINE. 





Toul Defendants Prop’s 
United Stas Output. (about) 
Domestic tobacco produced... ........--- 000,000 600,000, 7 
Manutactured tobacco, plug and smoking _ - 363,000 ,000 282,000,000 
23 660,000 22,500,000 95 
_ -6,328,000 000 ba ),000,000 80 
15,000 000 5.000 ,000 
No. 7, 375 000,000 747.125 ,000 I 
@ ied) 98 





” Q 30) 
OUTPUT IN YEARS 1890 AND 1891 (000 OMITTED). 


————1890—_——_ —__—_—1891 
Total U.S. Am.TobCo Total U.S.Am.T0.C 









Ce inatinencadatnensntnuen No.2,505,167 2,410,520 3,137,319 2,788,778 
Smoking tobacco. -__- ...- 1 - 6,708 13,813 
Cheroots and little cigars... 0,093 Not stated. 
Plug and twiat........... Not stated. rt 178 4,443 
Fine cut do 560 
Satidacccedendecnbal eand do 10. 674 333 
BUSINESS OF LEADING CONTROLLED COMPANIES IN 1906. 

————-Pounds o/——~—— No. of (000 omit.) 

Smoking. Plu. Snujf/. a —- Cigareues. 
zBritish American Tobacco Co.. 842,839. 1,415,852 -....--. 6 1,801,167 


American Snuff Co. and sub. cos. 
American Cigar Co... ....- tana 
American Stogie.........-...-- Stns 
Havana-American Co ......... -..-- . 


BE Pal 131 000 1,582,401 





Five Cuban subsidiary SS SE ee 
P. Lorillard Co, (see 1897 below) 
R. J. Reynolds Tobacco Co_.... ___--- 20,000 prnsaaty RE ee a 
Spaulding & Merrick, Chicago.. -——-09,000,000— -...___- shee. dere 
R. A. Patterson Tobacco Co —b5,895,000— + -........ <anece mana 


Biackwell’s Durham Tobacco Co. 9,920,000 


G. AReeegees. ............ . na 672,006 
Luhrman & Wilbern Tobacco Co, —(10,032,786 Ibs. of scrap.)— _____- oat 
2 EL cicha ten cankcin. eating.) aimaeme . em. weil 79,000 
. Adams Tobacco Co -..__- —(b4,200,000)— ‘ : ane owen 
Noll ‘& Williams Tobacco Co... __- RED \asaccses, simnne,, Sone 
Nashville Tobacco Works. -- _-- OGM condense, casas auigh 
Day & Night Tobacco Co_____- (7,000 000° Wa sctap) ...... TEES 3 qubehe 
Pinkerton Tobacco Co_____ ~~ ~~ (2,420 os Ibs. scrap) - >) Saleen ose 
R. P. Richardson Jr. & Co_.._.. —1,000,000— kecdemea: sma eee: 
Liipfert-Seales Co______- - over2 000) 000 ae ss ou 
Wells-Whitehead Tobacco Co. 1 aaa : a 90 600 
6,000,000 - 


W. E. Garrett & Sons ° ° 

Note.—The petition also ives the output for the year preceding purchase ofa 
large number of the concerns whose plants were purchased outright. 

a Includes cheroots and ‘‘all-tobacco’ cigarettes. 6 **Manufactured, sold and 
distributed”’ this amount of “tobacco.” 

¢ Company has many plants abroad. The figures here show the output of ite 
ntatienes Petersburg, Va., and Durham, N. C., all of which was exported.—V. 
85,p 1 


Calumet & Hecla Mining Co., Boston, Mass. 
(Report for Fiscal Year ending April 30 1907.) 
President Alexander Agassiz, Boston, July 10, writes in 
substance: 


General Resuits.—During the past year the company produced mineral 
equal to 46,297 tons refined copper. as against 4 tons last year. Our 
product of refined copper was 46,949 tons. For the ay ‘ous T= our pro- 
duct of refined copper was 50.516 tons. [Erroneously printed 50,526 tons 
In last year’s report.} The price of copper has varied from 18% cents to 
264 cents per pound. It Is now about 23 cents. 

There have been paid during the past year three dividends of $20 each 
and one of $15. 

Extensions, &e- On the Calumet Conglomerate the extension of the 
sub-"naft ia > “five forties” from the 57th level has been continued 
northward; It os is Now reached te 65*h leve eanalt ty of the rock in its 
vicinity has Improved somewhat. and that of tac liuiu bedy of the Con- 
glomerate remains much as heretofore. 

The years opeainns on the Osceola Amyedaloid are most encouraging. 
On this lode No. 13 Shaft is at the 20th level; No. 14 at the 13th; Nos. 15 
and 16 below the 12th, and No. 17 at the 6th. This elves a very considera- 
ble amount of ground ready for stoping when the time comes; In all about 
7.100 feet of shafts and 84,100 feet of drifts. No. 18 shaft ls to be started 
thissummer. The distance between Nos. 13 and 18 Is 11,000 feet. 

There was produced from the Osceola Lode 6,892,548 pounds of copper 

during the year. We are gradually increasing the amount of rock s stamped, 
and the product Is now at the rate of about 9,000,000 pounds of copper per 
year. 
Excellent progress is being made in opening the Kearsarce Amyedalold; 
Nos. 19 and 20 are below the 9th level, and No. 21 has reached the 6th level. 
One drift has been run across the whole of Section 13. The ground thus 
far opened is promising. 

At the ‘“‘Nonesuch” our work has been most disenp yinting. 

New Mills, &c.—Since last May we have remodeled five of the Hecla Mill 
Stamps, and we now have a well-equipped mill of 28 heads, 5 of which will 
soon be stamping Amyedalold rock. The cost of rebuilding the mills has 
already been more than repaid by the saving effected in the treatment of 
the Conglomerate rock We have started the foundations of a large re- 
grinding mill, to be equipped with 48 Chili mills and the accompanying 
washing machines, to re-crush daily about 1,500 tons of waste gravel, from 
which we hope to make a material saving. We have begun to lay the 
fuundations for a new boiler house at the milis, to be equipped with bollers 
of 10,000 h. p. with ash and coal conveyors and automatic stokers. The 
capacity of the bullding is 12,000 h. p. 

At the Lake Linden smelting works we have erected a new cupola furnace 
of greater capacity than the old one. Five refining furnaces and one blister 
furnace have been re-bullt and the greater part of the power used at the 
works Is now transniltted electrically. A new mineral house of 4 capacity 
of about 20,000 tons has been built. At the Buffalo smelting works we are 
preparing to Increase our electrolytic plant and are erecting a tank buliding 
capable of treating 20,000,000 pounds of anodes. 

uring the year we expended on the development and equipment of 
the Gratiot mine about $85,000. The showing Is good and warrants further 
work under the terms of our option. 

By the exercise of our option from the Superior Copper Co., 
the owners of 50,100 shares of the stock of that company. 


we are now 
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La Salle Copper Co., &c.—Last winter we joined the St. Mary's Mineral 
Land Co., the Caldwell Copper Co., the Sheldon and Douglass Estates com 
rym and the shareholders of the Tecum:eh Copper Co. in organizing the 

Salle Copper Co. as a cquperetion under the laws of Michigan, with a 
capital of 400,000 shares. This new company, through the ownership of 
shares in the Tecumseh Copper Cu., and by conveyance from the other said 
companies, owns and controls about 2 ,460 acres, a large part of which car- 
ries the Kearsarge lode. These lands “adjoin the lands of the Osceola Co. on 
the north. For our contribution of 240 acres and $1,000,000 cash to the 
treasury of the La Salie Copper Co.. together with our engagement to lend 
that company $750,000, if needed, for Its operations, this company receiv: d 
161,750 shares of the 302,977 shares issu here remain in the treasury 
of the La Salle Copper Co. 97,023 shares. (V. 84, p. 224, 576.) 

In securing the lands of the Dana Copper Co., contiguous to the land 
of the Frontenac Copper Co. we purchased, for $40 000, 36,400 shares out 
af a total of 40,000 shares of the Dana Copper Co 

Acquisition of Intorest in Osceola, &c. Companies.—The irregular occur- 
rence of pay values In the Kearsarge lode, both In length and depth of the 
lode, and the low average value of the copper contents, make it desirable 
if not essential, for constantly successful results, to operate on as great a 
length of the lode as is practicable. In view of this and of our large stake 
tn this lode In the La Salle Company's operations, we determined to acquire 
interests in the Osceola, Allovez and Centennial companies, In the lands 





that have proven unproductive, leaving in force 157,564 acres, a decrease 


from last year of 15,063 acres. 


Summary of Wells Drilled, Purchased, Sold, &c 

Total Welis 

Pur Dry Aban- Operated 

Dirision— one chased Sold Holes doned. This Date. 
Oil. 151 6 6 3a 58 1,171 
Gas -_.. 46 2 7 3 31 215 
Tota 13 42 89 1,386 

an inc - ase of 61 acuune tive ou during the year. 
Location of Wells. 

Pa. W.Va. Ind. Ohio. Tex. Ind.Ter. I. N.Y. Total 

Oll divis n 271 260 206 194 121 107 12 o Senet 

Gas divisn. 104 2 71 11 dint ~~ 27 215 


New lines were constructed in the Armstrong, Jefferson and Clarion 


| Cougty fields to utilize the production for the Ohio towns, and the plant of 


which companies copper in paying quantities had been discovered in the | 
earsarge lode in a tract of several miles adjoining our mining location on | 


the north. Induced by these considerations, we purchased 42,978 shares 
of the Allovez, 46.980 shares of the oa and 22,671 shares of the 
Osceola comp inies, at a total cost of $7,398 ,2 

Litigation Upon a bill In equity presented by the President of the Osce 
ola Company as a shareholder therein, the Judge of the United States Cir 
cult Court fur the Western District of Michigan !ssued an Injunction against 
electing directors or transacting other business at the annual meeting of that 
comp iny,. until on final hearing the Court could dec de wht er. as alleged in 
the bill, our purchase of shares as above related was contrary to the laws 

ainst monopolies and combinations to control prices. Later the same 
= filed another bill in the same court directly against this company. 
»ased upon his ownership of 23 shares in this company acqulred on April 6 
1907, after the occurrence of the acts complained of, alleging, in addition 
t® other grounds set up in his first bill, that as this company and other com 
panies in which It holds a majority of shares, together have more than 50.000 
acres of land, their ownership is contrary to the Michigan statute that no 
























| a decrease of $260,173 is shown, 


the Citizens Gas Co. at Marion, Ind., was purchased at a favorable figure. 
Total increase for the year, all sizes, 34 miles. 

The net production of oll shows a J oy | ing increase, the total for the year 
being 748 ,669 barrels, an increase 83,052 barrels over last year, the reve 
nue from which amounted to $1,009,816, an average of $1 35 per barrel, 
an Increase of 18 cents per barrel as compared with last year. 

From the following analysis it will be seen that the Increase Is entirely in 
the high-grade product, viz.: 


Barrels of Oil Produced in 
High-grade OU. 
19 


Years 1906-07 and 1905-06. 
Low-grade Oil, 
19 





906-07. 1905-06. | 906-07. 1905-06. 
Pennsylvania -124,553 117,610;Indlana -....-.-.-- 6175 171,789 
Ohlo ‘ 71,863 79,258 | Iilinols__- -- ss 21,168 None 
West Virginia 310,308 197,494/Indian Territory 85,341 40,616 
Texas 49 261 58,850 
Total : 506, 72 { 394 362 Total 241,945 271,255 
increase -112,362 Decrease 29,310 


The tota! production of oll, both high grade and low grade. was 748,669 
barrels, an increase of 83,052 barrels over the previous year. Average net 
production per month, 62,389 barrels, against 55,468 barrels in 1905-06, an 
increase in average monthly production of 6, 92i barrels. The total cost 
of production for the year aggregated $254,951 83, an average cost of 34 
cents per barrel, compared with last year’s average cost of 41 3-10 cents per 
barrel, a decrease of over 7 cents per barrel. 

The increase in investment during the year 1905 was $538,189, and in 
1906 $351,284 a decrease in 1906 as compared with 1905 of $186,905. 
Notwithstanding the decrease In the amount disbursed for new develop- 
ment, the value of the oll and cas production increased during the perlod 
as compared with last year, $226,335. 

The increase in Indebtedness during 1905 was $461,292, while this year 
a difference of $721,464 in favor of 1906 
All net earnings are being applied to the reduction of indebtedness and addi 
tional investment. he wisdom of this course and its ultimate beneficial 
effect on the securities of the company are shown in the Immedlate Increase 
in p ‘ofits amounting to over 80% of the principal reinvested. 

ihe following towns are now being supplied wi ith gas by our underlyin3 
companies and those in which we are Interest 


Ashtabula, Andover, Austinburg, Bladensburg. Coshocton, Gen 


io— 
| eva, Jefferson, Kingsville, Marietta, Newport, Simon, Warsaw and West 
Bedford. 


| Addition to plant, gas div 


—Burnt House, Belmont, Cameron, Eureka, Goose Creek, 
Loudensville, St. Marys, Schultz, Smithville, Waverly and Williamstown. 
Pennsylvania—Bullion, Clarion, Corsica, Fredonia Greenville, Hadley, 
Jamestown and Sommerville. 
New York—-Bowmansvlile, De pew. 
Indiana—Clarksville, Hartford City, 
Texas—-Corsicana. 
Application of Surplus, $611,457, for Year 1906-7 
.$133,375| Net reduction floating on 


West Virginia 


Lancaster and Williamsville. 
Marion and Noblesville. 


Addition to plant, oll div 212,006 during year Z 1,260,173 
Purchase stock Longfellow Bonds retired, Ist mort 200 ,000 
Gas Co 5,620, Less issue 3d mtge. bonds. _1,200,000 


283 | 
$351,284 


Office furniture, Pittsburgh 


Total Net decrease in debt $260,175 


FISCAL RESULTS. 











1906-07. 1905-06. 1904-05 
Gross earnings—Oil Division $1,009 816 $793,501; $1,568 636 
Gas Division ot : 366,2 227 415,403 
Prop. of earns. from River Gas Co 
($44,031) and Buckeye State Gas & 
Fuel Co. ($15,166) 59,197 Not stated separately 
$1,435,240 $1 208, 904 $1,568,636 
Oper. expense, incl. rentals, royalties, 
taxes, drilling, gas purchase, &c 564,174 632,059 678 990 
Net earnings $ 871,066 $575,845 $889, 646 
Deductions 
Interest on funded debt $255,289 $92,197 $189,152 
Interest on current debt 155,182 
Transfer and regist’g of bonds, &c 1,520 7.342 
Dividends paid None (5)300,000 (8) 480,000 
Total deductions $259,609 720 $669, 15 
Balance, surplus for year $611,457 ay $220, + 
BALANCE SHEFRT MARCH 31 
1907 1005 1007 1006 
4 sseis s bs Liabilitics 3 Ss 
| Property account 10.535,225 Ace’'ts payable less 
stocks and bonds of 10,224,701 nce’ ts receiy' ble 
outside comps 40.700 cash, &¢ 1.021.238 2.2s81.411 
Honded debt, coll 
old bonds 
1,322 outst'dinge! 322,000 
200 4d M. bonds 1,200,000 
Capital stock, 60,- 
OU shares 6,000,000 6 000,000 
Surplus 1,032,747 121,21 
fota 10,575,985 10,224,701 Total 10,575,985 8,702,702 
r ‘Total authorized issue, $2,600,090, of whieh $1,278,010 in treasury 


company shall hold more than 50,00) acres, and that, notwithstanding the 
authority given by the law of 1905, o ir purchase of shares In other corpora 
tions was unlawful. We shall endeavor to push these cases to the earllest 
decision 
This compar wns 
—_ Shares-—-— 
No. Owned. No. Issued. 
42.978 100,000 
i Mining Co 46,080 90,000 
270 00 20,000 
50,100 100 000 | 
zLa Salle ¢ 302,977 
Manitou Mini 20,000 | 
zOsceola Consolidate Mining Co 96,150 
Superior Copper 100.000 
(For details o operations of these companies, reference should be 
made to the ports O 1ese companies appended to the pamphlet.—Ed.} 
2ATIONS DIVIDENDS, &c¢ 
1906-07 1905-06 1904-05 1903-04. 
od 
93. 898,965 101,031,799 85,644,401 76,620,145 
— s ‘ 
| 8 26% 1546 @19 12% @15% 11% @13% 
$2 
$50 45 $40 
S7 $5000 000 $4,500,000 $4 .000.000 
3s Ss AND LIABILITIES OF APRIL 530 
1907 1906 1904 
4 § 
Cast , 197 667 120,257 OAT 116,917 
Cas sft 15.000 15,000 000 15,000 
Cas PT 
Bo 6.26452 7,817,994 6 496,133 5,939,001 
Bills t 5 
tor é 241.76 140,122 21° 451,521 
eve « 
ment 745,14 
1° 949 84 927,034 75 601 
En 3,499 10,991 6,208 
Total assets 8.757.444 916.681 8,172,417 7,286 338 
t 228 502 498 862 425,228 373 299 
& &7R 000 603 000 330,000 
A a8 t 0 
728 D4 286 862 1,028,228 703,299 
s 7.28 942 0,629,819 7,144,189 6 583,039 
D t i ) nd was d ed as follows: Balance on | 
906, $1 827 4a, ae during year ending April 30 1907 
eres? juring the year, $90,997; total on hand April 
68 544 d fer pure hase of lands, stocks and develop 
prep red, 39 395 Balance 345 9,145 | 
ed after deduct ng $47,742 loss on school and 
$2,500 ,000.—V. 85, p. 224 
Southern Cotton Oil Co. 
R Fiscal Year ending May 31 1907 
Thi ) mtrolled by the Virginia-Carolina Chem- 
ical ( yortin V.85, p.1650,153), reports the following: 
iES S$ FOR YEAR ENDING MAY 
Earning 1906 07 1905-06 
Net earn!t 431,610,100 $532,709 
Divid 07 500,000 
Be $1,110,100 $532,709 
a ’ urging to operating expenses $447 596 
tor: | 
SHE MAY 31 1907 
, ¥ 1907 Lae 
Awe 5 > Liahuins 5 : 
Kee $ fap. stoeb, cou 10,009 000) 10 D000 00 
Stuer we , ” Caplleleteck com 19/000 000 10,900 O00 
Boude ve’ ¥ ; ile payabs 4.172 000 275,50" 
Cun « ty Aeetepe yable, et 499 02 165.920 
Mater a“ , 4 8440 lerafie against con 
Acts « 1 Gor menInent> 227 497 
iat 4 “4 v5 Het iv idend 00 OOO 
Cast , Meme 1 000 156.355 
“uly 22% 949 1140.70 
‘ ‘ boa 65 470 14,774,554 
« eon yle were stated after deducting $76,404 
reo 7) 43.0. 276 
Pirsburgh Ps. Oil & Gas Co. 
j ecal Year ending Varch 31 1907 
j , ssued some weeks ago, President I, N 
Ka Ipnt i 
s weil «a real through ou nder ¥ 
‘ d vas leases, aud surrendered 50 898 u« 


Union Oil Company of California. 


(Report for Fiscal Year ending Dee, 31 1906.) 
President Lyman Stewart, Los Angeles, Jan. 31 1907, says 
Kionds The company has no direct bonded debt, but has guaranteed 


bonds as follows 
Honds 
Outstand’g 


ou yi al bu 
n to 


Hounds 
Hedeemed. Lt 


Vuthorticed 


Guaranteed Bonds and Issued 


Mission Transportation & 

Refining Co. (V. 7%, p 

270%) $1 000,000 $50,000 $62,000 $448 000 
Union Transportation Co 

(y 02) 4,000 000 569 000 2,431,000 
Union Steamship Co, (V 

84, p, 102) 1,000,000 100,000 900,000 

The United Steamship Co. has Issued $450,000 in bonds, but these are 





not guaranteed by the Union Ol Co 

The company's floating tndebtedness Is not very formidable the cash 
value of merchantable olf and supplies, bills and accounts receivable, 
would liquidate the entire amount, Including the deferred payments on the 


properties purchased 
Hiatdings The company owns stock in the following corporations, either 
direct ow through othe holding companies 
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—— Shares Owned by 
Name of Corporation Capital. Issued. Un. OU Co 
Mission Trans. & Refining Co... -$2. 500,000 25,000 Practically all 
California Industrial Co. --.._.-.. 2,500,000 14,855 One-third 
Jnion Transportation Co ES ae 3,000 ‘000 30,000 Practically all 
Mission joe TOE A 250,000 2,500 Practically all 
[ ESSERE AGS 1,500,000 6,744 Seven-tenths 
Pitcher & Garbutt na ouseea 500 ,000 487,060 Four-tenths 
John Irwin Oli Co ._......-...-. 30,000 140 One-half 
Old Keystone pao = i REA 100,000 935 Nine-tenths 
Pioneer Pipe Line Co __._.__._-- 50,000 310 Practically all 
Syndicate Oll Co. oe ae ae 250,000 118,357 One-seventh 
estern Iron Steel _..___.._-__- 1,000,000 4,407 One-fifth 
Union Steamshi . acse<coe Se 250,000 rresmesty all 
United Steamsh pan eb ik 1,000 ,000 8,000 ne-h. 
Santa Maria Oil Gas G a sane 500,000 416,822 Practleally all 
California Coast I SSS lt 2,000 One-half 
Ceepemmens Gil Oe. ..... ..-cscce 500,000 447,859 Over one-half 
a 500,000 250,000 Practically all 
Angeles Oli Co... -....._-- 50,000 0,000 Six-tenths 
Union We ell Supely © Ry ae 100,000 750 Practically all 
Pn ee = 100,000 1,000 Over one-half 


Union Oil Tool 
a Only a few shares of the Union Steamship Co. stock have been issued. 


coe vanes ol Co. of California holds a stock-order for the balance of the 


The subsidiary companies Neon your company controls have no outside 


indebtedness other than the bon 


Supply Co. and Union Oll Tool Co. The Union Well Supply Co. ts a job- 
bing house which also handles oo, for this company. It owns 51% 
of the stock of the Union Oll Tool 


Co. owns shops and locations in Los Angeles, Orcutt and Coalinga. 


Total Land Controlled, Directly or indirectly, by Union Otl Company of Cait- 


fornia, 188,696.69 Acres. 


ed debt herein stated, —_ the exception 
of current monthly vouchers and the small loans carried by the Union Well 


»., which latter company manufactures 
various kinds of oll well tools, Se engines, &c. The Union Well Supply 


Ou Lands and Oi Mining 
Rights in Fee. Lease. Claims. 
Acres. Acres Acres. 

Ventura County 71,871.21 9,609.20 2,330.00 
Los Angeles County --- 4,138.26 300.90 ce 
Orange County . $8,553.64 2,536.00 bees 

Santa Barbara County 73 904.37 5,779.26 ‘ 

Fresno County 400.00 160.00 1,760.00 

San Senito County —_-_--- . 2,726.30 640.00 
Humboldt County ene--- 8,368.20 Se 

Luls Obispo County.... 1,459.35 4,320.00 

| | eee 40.00 Cpa ae 

Totalf acreage. 161,261.33 18,385.36 9,050.00 


ve portions of these lands will be too lean to render operations thereon 


able at prevailing prices for crude oll, and a still larger area may pos- 
sibly be entirely barren. 


thousands of acres that are very rich. It has one tract of 40 acres whic 


has produced already over 60,000 barrels per acre, and ts still producing at 
It has also one well in the 


the vate of 10,000 parrats per acre per annum. 
Santa Maria field that produced during the first eighteen months of Its ex- 


istence over 1,500,000 barrels of oil, and Is still producing at the rate of 


about 100,000 ‘parrels per year. This, however. Is exceptional. 
Pipe Lines.—The company has pipe lines as follows: One 6-inch line con- 
necting the Santa Maria and Lompoc oil fields with See at Port Har- 
ford; a 4-inch line connecting the Ex-Mission, Ojai, 


Los Angeles with tidewater at San Pedro, with smaller lateral lines connect- 
dng the same with Fullerton and Whittier ‘oll field; a line connecting the Coal- 
Inga field with the railroad at Ora Station; two 8-inch lines, each about 
3 miles in length, connecting portions of the Kern River fleld with the 
railroad: and 51 miles of 8-inch pipe running across the Isthmus of Panama, 
which will be operated in connection with the company’s line of steamers, 
both on the Pacific and Atlantic. It is also constructing an additional! 
8-inch line from the Santa Maria field to Port Harford. the 6-inch line 
(having a capacity of only about 14,000 barrels per day) proving inadequate. 
With the two lines the dally capacity will be some 35,000 barrels, which, it 
4s believed, will be ample for the company's requirements from that field. 

Ww ater-front Properties.—The company owns water-front properties at 
San _Francisco (valued at $500,090), at Oleum, at Port Harford. at Avila. 
on Port Harford Harbor; at Point Sal, at Ventura, at San Pedro (through 
affiliated corporations), at Portsmouth (Portland, Ore.) and San Diego; 
and storage connected with water a at Seattle, Astoria, Port- 
land, San Francisco, Stockton, Oleum, Port Harford, Ventura, San Pedro, 
San Diego, Panama, Colon, Honolulu and Kihet. 

Shipping.—The vessels own by the company (and Its subsidiaries) 
aos the following yt eg capacity (barrels): S. S. Santa Maria, 52, on 

S. S. Santa ea a2 Sos: S. Lansing, 50,000: S. S. Argyll, 30,000; 
Roma, 29,000; Ww ~tta 29,000; S. S. Whittier, 11,000; ow AAS 
Fullerton, ‘S000, ‘shi p Santa Paula, 8,200; schooner Wing and Wing, 
Barge 9, Barge 42, Barge 1905, tug Transit, launch May launch Dorothy. 

Refineries.—The company's refineries at Oleum and Bakersfield have 
been run to their full capacity during the year. The two plants have now 
@ capacity for handling 5,000 barrels of crude oil per day 

Progress During the Year.—The company has purchased the Whittler- 
Fullerton oll fields in fee, 2,562 acres; In the Santa Maria fleid, through 
the Newlove Oll Co., 3.350 acres, a large portion of which is now proven 
oil territory; 648 acres 17 the Lompoc field, which is also proven territory: 


Your company ts sure, however, that it has aor 
1 


Bardsdale and 
Torrey Canyon fields with tidewater at Ventura; a én teh ‘line connecting 


and under icase in the Fullerton district, 2,536 acres, and In the Santa Maria | 


10! aeres. It has drilled 75,000 feet. the major portion ln Santa Bar 
bari County, and nes completed 27 producing wells, the most of which are 
fire producers. It has added to Its storage plant for crude oll, stee! tanKage 
amounting to about 700,000 barrels, Including 300,000 barreis on the Isth 


ms, and to Its covered reservoir storage 500,000 barrels Che refinery at | 


Oleum has been Increased to three or four times Its former capacity 
Ownership of Stock You: company has no stock In elther the Union Prov 
ident Co. or United Petroleum Co. Neither does It hold stock tn either the 
Associated or Standard Oll companies. The two latter companies do not 

own °tock in any of the companies hereinbefore mentioned 

The United Petroleum Co. for some years held direct contro! of the issued 
stock of the Unton Ol! Co. of Callfornia, but through the sales of treasury 
stock by your company It lost this direct control. it holds stock tn several 
other corporations 

Union Provident Co 
in your company, Who were anxlous lest Its control should fall (nto the hands 
of Improper parties, the Union Provident Co. was organized June 20 1905 
<V. 81, p. 564), with a captralization of $5,000 000 (in shares of $100 each) 
and its purposes Iimited (aside from an Investment fund of $6,250 for ex 
penscs) to the holding of shares In your company, for which It was to ex 
chance lis holdings, share for share 

Co provide the Investment fund to cover the expense of paying dividends 
12'. cents per share in the way of & bonus ts collected from those who 
exchenge thelr Union shares for those of the Provident Our largest stock 
holdcrs have generally converted a large part of their Union shares into 
Provident, and we recommend this course to those Intending thelr [nvest 
ment to be permanent 


To allay the fears of a number of the stockholders | 


Policy.—-The company will continue Its policy of seeking further to 


strengthen its advantageous position To do this, however, will doubtless 
require a considerably larger expenditure than can be provided feom the 
surplus, If the proposed plan, which ts belug considered, of paylug one half 
of the net earnings each month in dividends, should be adopted. la pur 

suance of this Lue of policy, as well as the payment of the present floating 
debt, the company W Ki probably offer you tn the near future 2.000 er 3.000 
shares of Its treasury stock, together with 300 or 400 of Unlon Transporta 
tlon Co. bonds 


RESULTS OF OPERATIONS FORCALENDAR YEAR 


1po6 Lyon 
Net earnings six mouths to June ao $264,621 $382 570 
Net earnings six months to Dee. at Th4 BOT GIS 818 


$1 029 478 $1 .Q01 SeT 


Net earuings twelve months 
(abt.8 %) 581 108 (abe € "9302 556 


Total dividends paid twelve months 
Halance, surplus for year, used for betterment 
and inerease of plant Sian Sov SHus SAO 


(The dividend vate Was lncoveased In February 1804 from 2 7°. per annum 
(22 ‘sc. per share moathty) to 6% per anaum (do. monthly), la April 1906 


9% per annum (75c. monthly), and in May 1907 to 12% per annum 
om monthly) .—Ed.] 
ock outstanding Dec. 31 1906, $7,144,700, against $6,447,700 Dec. 31 
1908. No balance sheet is furnished. 
Direct wun Stewart, W. L. Stewart, J. S. sopanee, J. H. Adams, 
F.C. Bolt R. Staats, John Baker Jr., W. F. Botford, F. A. Garbutt. 
Edwin T. bari, Giles Kellogg.—V. 84, p. 1057. 


Associated Oil Co., San Francisco, Cal. 
oe. for Fiscal Year ending Dec. 31 1906.) 


irectors.—. Chanslor, President; W. S. Porter, ist Vice-Pres. and 
on Mer.; W. i. ‘Gnandier, 3 2a V Vice-Pres.; : B. 3 Soe. beg . Serib- 
ner, Asst. Gen. tary; F. Canfield, E. T 


and Secre H. Buck, 
Dumble, W. F. Herrin. Wm. G. Kerckhoff al M. ine Whittier 
The report, dated Feb. 19 1907, contains the following 
explanatory remarks by Secretary Scribner: 
Real Estate Owned and Controlled by Associated Ol Co. and Affiliated Co's 
Kern River — i. fee). 4, 4a acres| Somme Baxpene Sette Fs 358 acres 


do do ase hold) do asehold) 25,523 
McKittrick eld “in fee) - ; 4 “3 o Luis ya °o ‘Held tin of Fy poo 


Coalinga field (in fee)... Los Angeles field (lea’h’d) 
Mineral locations held by foe Ol Co. —~) affillated co's _. 14 oe0 
TES ihe irc cnc eC es eapsic® Dapeng ane 54,648 
Personal Property of Assoctated Oti Co. and Affiliated Companies. 
od roducing wells, total production 1906 _........__.. 5 co ae barrels 
storage tanks and reservoirs, ca ty . 
is “distributing stations in California, n, Washington aa a Hawatlan I'd 


ing stations in Cal., Oregon, Vash. and Hawailan Isla 

Ol on hand z A, and distributl plants... 3.687, ba 
increase of 2,040, as compared with Dec. 31 1905.) 

110 miles a Ct lines from Coalinga to Monterey, and land, 

tankage and wharf at eo 
35 miles of Pgaw lines from Santa arla to Gaviota, and re- 

wey, a ite, +, --— li Ret 9,000 barrels 

Vesse S. Porter ss “Rosecrans. Ships—Marion Chilcott 
Falls 0 st Citic” gf BRE, Roderick hu and Monterey. 
Ocean-going Tug—Navigator, Tug Milton; Barges—1, 2, 3 and 4. 

Oil Purchases.—We have purchased enough oll to cover all our contracts 
for future delivery and will not have to call upon the production of our 
territory for any oll to fll existing sale-contracts. 

Acyuisition of New Territory.—During the past year we acquired 2,630 
acres of land in the Coalinga field, which by en dev elopment has proven 
to be first-class oll land. Throug 3 we uired con 
trol of a large acreage of valnabie* if land in the Santa Maria fiel 

We have paid on account of purchase of real and persona! property 
$1,931,000, the greater portion of which sum was on account of purchase 
of Matson properties, consisting of four oll pine pipe line from Coalinga 
a refinery, &c., and the busines of ae National Oll & Transportation 

Coalinga Oil Transportation Co. and Pacific Ol Transportation Co 

“rhe company Is in excellent financial condition. The price of oll has ad- 
vanced both to the producer and to the consumer, and the depression in 
price that existed for the past few years is apparentiy over. The future of 
the business and !ts prosperity Is unquestionable. 


INCOME ACCOUNT FOR CALENDAR YEARS. 














1906 1905 1904. 
Total sales. __ $3,352,158 
Other earnings $6,509,787 $4,975,101 85 637 
Value of of! on hand at cost. 80,542 

Total wi 36 309, 787 $4,973,101 $3,518,367 

Deductions— 

Transportation expense, &c , $1,635,675 
Rebates on contracts to original own 

ers In excess of 22 sc. per 30 26! 

Production expenses, including re 

airs, &c $4.190.549 $2,950 795 373,160 
pe... %FE expenses 81.228 
Taxes, royalties, int. on loans 73.983 
OU purchases 329.013 
Freight pete on oll on hand on Dec. 

31 1904. _ ‘ 20.995 
Oil on and Jan. 1 1904 97.952 
Interest on bonds 78.945 77 501 77 324 
Depreciation reserve 328.752 304 617 126.439 

Total deductions ‘ $4, 598.244 $3,332,913 $2.951 082 
Gain for year 1.911.543 $1,640,188 $667 285 


s 
Dividend No. 3 amounting to $446,059, was paid in 1906 


GENERAL BALANCE SHEET DEC. 31 
1906 1905 1906 1905. 
s 


Assets $ Liadulthres $ 
Stk. in treas. and Capital stock 40.000 000 22 .533.404 
dise. on treas Bonds 4.625.000 1.579.545 
stock sold .--17.974.444 Bills payabie 22.5122530 2017250 
Bonds in treasury 3.033.000 LLS,702 Andited vouchers. 0634.362 1.872.337 
Oil lands & leases 17.629.755 17.251.996 Due tor off. &&¢ 


Personal prop. «& purchased Pe eee 
sundry investm. 6.154.069 7.144.646 Accounts payable 47.627 
Stk. in other cos 5.119.027 5.167.246 Freight 36.423 45.385 
Casb on hand 86.196 15.100 Acer'd int. om Dds 32.895 32.903 
Bills receivable 151.772 Res. om ‘05 Dust'ss 15.000 
Accounts receiv'le 750.134 655.976 Contingent frt. tis M.See 
Oil on hand. ine! Depree’an 3 reserve 
cost of transp'n. 1.386.955 313,217 (irei. affil. cus 
Surplus of affil cos S80 926 324.260 U6. $106. 37S) soy.iir 0 364 
Surplus $.356.520 2.121 037 
Total assets 92.524,.508 SL.14b.9le Total 52.514.508 SL.124.914 


a Includes bills payable to bank. $788.2 bills payable on purchise of property 
$576,500 in 1907 and $1,147 .500 in 1905. > Simce paid 

lhe diree tors on Feb. 18 1907 declared a dividend of $1 SO 
a share (144°) ), payable Mareh 1. In August 1906 the sezti- 
annual div ile ud was omitted. Compare V. 85. p. 1230 
SSL. Ol V Pp. 510: VO S83 p 2S 

(Report jor Fiseal Year ending Dec. 31 1906 

Chairman Robert Balfour, at the sixth nual meeting, 
held in London on May 8, said in part 

The capital of the company when organized was ixed at 300.000 shares 
of £1 cach and at that time 250.000 shares were issued tu conformity 
with the resolution adopted at the extraordinary general meeting of sham 
holders, held on Dec. 3 last, the capital has been tmcreased to 300.000 
shares of €1 each, and ta order te carry out the purchase of additional prop 
erties an issue of 135.000 new shares and £300,000 of 5", debentures was 
made in January Of these new sRares. 125.000 were offered to sharehoid 
ers whe were on the register on Jan. 9. at €4 10s. or & premium of £5 10s 


| which is considerably under their present market value: and these shares 


were taken up. with few exceptions. by the shareholders or thelr som/ineces 
The debentures were placed at 97 by 
The prottt for the year ls £74,413. which. with £11,305 Drvugh! forward 


| from 1905. leaves us with an available credit balance of €5).716 An iu 


terim dividend of 10%. abserbling £25,000. was oun. iw Occober last. and 
We ROW propase to pay a further and Saal dividend of 20") om shares Nos 


| ta 230.000. absorbing £30.000. to add £10.00" to reserve Mad. aad te carry 


' praductag ‘wells on the sections which we originally ouaed we 


forward the remaining balance of €716 63. to Che credit Of BEX” account 
he dividend distribution for the year. therefore, will be 30%) and the 
amount af the credit of reserve fund £40,000 

Development work was carcied am activedy Quchig the earty years of the 
campany's existence: Dut it reached 4 stage tu 190) as reported af last 
meetiue— whieh did net call for the same rapid progeess. We teu bad dy 
wW Bare 4 
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Further gradual development !s going on, our object being to malntain and 
increase our production, with due regard to market conditions and the re- 
quirements of our sales, and also to considerations of economy in our opera- 
tlons. The additional properties have now to be dealt with as an Important 
»art of our arrangements, and It will take time to bring their operation Into 
harmony with the general scheme of management. here are fifteen pro- 
ducing wells on the recently-acquired properties; so that we now have 56 
wells at the producing stage. Some of these new wells, however, may have 
to be reconstructed so as to bring them up to our standard. 

Our production In 1906 was not maintained proportionately with that of 
the previous six months of 1905. The figures were 2,512,654.58 barrels 
and 1,842,082.51 barrels for twelve months and six months respectively. 
The reason was not because we were unable to maintain our production, 
but because market conditions were such that our agents deemed It judicious 
to curtail it We have referred on previous occasions to the rapid in- 
crease In the production of petroleum In California. The supply increased 
more quickly than the demand, with the natural result that prices fell to a 
point which was unsatisfactory to producers and unremunerative to those 
who were not favorably situated The rapid growth of production can best 
be exemplified by the following figures: In 1902 It was 13,973,500 barrels; 
In 1903. 24,337 828 barrels; in 1904, 28,476,025 barrels, and in 1905, 
671,000 barrels The consumption on the Pacific coast has also 
rapidly; but it could not be expected to keep pace with these figures. 
population is not large, freights to Important centres of consumption are 
comparatively high, and, as regards some of the most conveniently situated 
foreign markets, competition is met with from other sources of supply. 

During 1906 circumstances changed. The production of California 
diminished to about 30,500,000 barrels, partly on account of low prices, 
but also because the yield of the wells In one of the most Important fields 
fell off. Consumption, on the other hand, was well maintained, with the 
result that stocks were gradually absorbed, and towards the end of the year 
the market assumed a more cheerful aspect. These Improved conditions 
were assisted by the policy of curtailing production. These Improved 
conditions have dev eloped further during the current year, and our agents 
have made large sales for delivery, extending over a considerable period, 
at much better prices than have been obtainable for several years, and full 
deliveries have accordingly been resumed. There Is reason to expect that 
deliveries will be substantially !ncreased. 

Quotations for high-grade Pennsylvania crude oll are about $1 60 per 
barrel and of Kansas crude 40 cents to 50 cents. California crude for fuel 
purposes was quoted a year ago at 40 cents per barrel in bulk, delivered to 
consumers in San Francisco Bay. The price, according to our latest ad- 
vices, ils now 76 cents The annual consumption by the railroad companies 
operating In California is stated to approximate 30,000 barrels daily, or 
exceeding 10,000,000 barrels annually. A pipe line was installed during 
the past year across the Isthmus of Panama, and Is expected to enlarge the 
market for California oll. So far only two or three cargoes have been 
shipped by that route. Shipments of illuminating oil from California to 
Oriental markets have increased, and 24 cargoes are reported to have been 
shipped during the past year, and markets in various directions are yas 
Increasing quantities of the commodity In which we are interested.—V. 84 
Pp. 1430. 

American Cement Co. of New Jersey. 
(Report jor Fiscal Year ending Dec. 31 1906.) 

President Robert W. Lesley, under date of Philadelphia, 
Jan. 2 1907, said: 

General Results.—The total sales of your manufacturing companies 
during the year 1906 were 1,641,117 barrels, against 1,320,643 barrels in 
1905 The aggregate of sales of all your companies, Including the foreign 
and other cement handled through your selling department, reached about 
1,750,000 barrels. The expectations of larger output, better prices and 
correspondingly better profits have been measurably realized. The net 
earnings applicable to dividends, after the deduction of depreciation and 
all charges, were equal to 14.4% upon your stock. 

New Mii A strike of iron workers delayed the completion of the new 

Reliance Mill," which did not go into operation until July 1906. During 
the five months of the current year in which the mill was in operation Its 
output, both In quantity and quality, was fully up to expectations. It is 
contidently believed that there is no more perfectly appointed cement mill 

try, nor one capable of producing a higher grade of cement at 
imerican Portland Cement Co An important development during 
was the settiement of the litigation over the patents covering coal 
burning the “rotary kiln" process of cement making. This company 
and four of the other largest cement-producing companies, have acknowl 
edged the validity of these patents, and an arrangement has been made by 
which exclusive license rights have been assigned to a newly incorporated 
—— y under which we and the other cement companies, parties to the 
i become sub-licensees on the basis of a small royalty per 
agreement under which this satisfactory result was reached 
company and four other companies stockholders in this new 
d can Portland Cement Co.. together with the Atlas Portland 
Cement Co the owners of the pat ents The present capital of the North 
American Co. is $5,000,000 d this capital, as paid in, will be utilized In 
the construction of new mill dist ts where the price of cement is at 
present unduly high wement removes a menacing feature, and 
will tend to stability ! rade, while at the same time serving the inter 
ests of buth producers cousumers See also V. 84, p. 163; V. 83, 
1416.) 
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OMPANITI FOR YEAR 1006 
fi 1904 
15 %: 
10,000 


$216,189 


75,025 
1,600 


16,000 
11,964 


140,000 


101 897 


for De« 





bonds and | 


| making 5%, for 


206 189 | 


COMBINED GENERAL BALANCE SHEFT, ALL COMPANIES, NOV. 30. 
1906. 1905. 1906. 1905. 
Liabilities— $ 
Capital stk. (Amer. 

CementCo, ofN.J.)2,000,000 2,000,000 
Ist M. 5% gold bonds 

(Am.Ce, of N.J.) 760,000 
Oth. stks. & bonds_cl 605,500 
Res’ves for doubtful 

ace'ts & bags, &¢ 28,951 
Bills payable 160,708 
Sundry acec'ts pay’ le. 250,974 
Int. & sink. fund 

(Am. Cem. Co. of 

N. J.) accrued 
Bond int. & div. on 

poet. stk. Rel. Cem 


Asscis— RS 
aProperty ace’t... 4,310,620 3,2: 
Lesley & Trinkle 

Co., add. invest. 
Oth, stks. & bds_ 
Central Cement Co. 

bonds . 
Cash - 

Bills receit “ ¢ 
Sundry accounts 417,899 
Central Cement Co, ..... 
Norcross Bros. pro- 

aaygeese a 049 
Ms Suppls., &c 198,074 122,550 
Suspe nse account 1,888 
Rel. C. Co. organ- 

ization exper 4,826 
Deferred charges. .....-.-- 


50,000 
6863 500 792,000 
60,000 
03,4382 
1,600 
303 57% 
90 ,602 


13,833 


o 

Int , Sinking fund & 
div. of Ceat. Cem. 
Co, accrued 
Profit and loss 


29,200 
1,075,823 899,329 


5,918,417 3,922,584 


Potal assets.... 5,918,417 3,922,584 Total liabilities 
a Plant, machinery, 

and limestone quarries, 

good-will, &c., &e. 

» Including Reliance Cement Co. preferred stock, $157,500; common stock (entire 
issue), $500,000; und bonds $5,500; Central Cement Co. common stock (entire issue), 
$200 000; North American Portland Cement Co., preferred stock, $100, and common 
stock, $400. 

c Includes Reliance Cement Co., preferred stock, $300,000; common stock , $500,- 
000; first mortgage 6° bonds, $585,000, and mortgage or land, $15,000. Central 
Cement Co. common stock, $200,000, and first mortgage 6% bonds, $5,500.—-V. 84, 


Pp. 160. 


Manila Electric Railroad & Lighting Corporation. 
(Report for Fiscal Year ending Dec. 31 1906.) 


Presi dent Charles M. Swift, New York, June 1 1907, says: 


In addition to providing three dividends of 1 % each during the year 1906, 
th: cupsiatiou Su.pius has vecn increased vy Over $59,vuW. Lt 1s velieved 
thit this gratifying expansion will continue and will probably be exceeded 
during the coming year. The physical condition of the property is excel- 
lent and the operation is universally complimented by the riding public, 
the very best feeling prevailing in Manila both in official and private circles 
towards the management. 

The transfer of lighting production from the Electricista plant to the new 
power house has been ney accomplished, with the result that a consid- 
erable saving is being effected in operating expenses 

The entire stock of the Manila Suburban Rallways Co. has been acquired 
by this corporation. While the suburban line has been completed only as 
far as Fort McKinley, the first month’s operations show most encouraging 
results. It Is, of course, too early to draw positive inferences from partial 
operation during so short a period, but our General Manager agrees with 
the President that the estimate heretofore made, that this extension would 
earn twice its Interest, will be very considerably exceeded. The Suburban 
Company has recently acquired a franchise to bulld a branch line from a 
point on the Manila extension to Taguig and the Laguna d'Bay, but work 
will not be commenced until the directors are in possession of a complete 
report demonstrating the advisability of the venture. 


CONSOLID.: a STATEMENT OF TARNINGS AND EXPENSES 
OR 12 MONTHS ENDING DEC 31 1906 
Gross Earnings— $ | Operating Expenses— 

Electric light ‘a power... _ 381,120! Electric — and power 
Rallway -~.-.- _..513,840| Railway - 
Trucking 514 | Trucking 

x 
910, 474 


New York and Virginia, cement 


real estate in Pennsylvania, 
floats, tools, trade-marks, 


patents, railroad rights of way. 


$ 
184,321 
-260,361 
Total 9 Total. 
Net earnings 
Interest on bonds 
209 ,417 


(HOLDING COMPANY) 
. 31 1906 


Surplus for twelve months- - - - J 


MANILA ELECTRIC RR. & LIGHTING CORP. 
CONSOLIDATED BALANCE SHEET DEC 
Liabtlitles— 


Assets $ 
2.107 | Capital stock issued 


Stocks & bonds of sub. cos10,6¢ 
Add’ 8 to prop. of sub. cos. 13 29\{In hands of trustees for 
Cash 127,395 benetit of co,, $1,000,000) 
Total all other current assets 377 ,786| Bonds (auth $5,000,000) ~ 
Accrued interest 
| Dividend Jan. 19 1907_- 
Other current liabilities ~ — - 
Surplus 2 


$ 
6,000,000 


4,785,000 
79,750 
50,000 
80,971 

279 496 

Total liabilities 


Total assets 11,275,217 


V. 84, p. 868 


American Glue Company, Boston. 
(Report jor Fiscal Year ending May 31 1907.) 


The annual results compare as follows: 


1906-07. 
Net $251,012 
Depreciation 80,000 
Dividends, 8" on preterred 104,154 
Dividends on cominon 5) 40,000 32 


1905-06. 

$251,157 
50 000 
104,072 

000 


1904-05. 
$218 915 
773 


190 
419 


$45,085 


Surplus for year $ 
196,608 142, 


Previous sul plus 
$759,452 $241,604 $196,609 
was paid on the common stock 


r¢ 


distribution of 2%, 


otal surplus end of year 

An extra dividend of 1°; 
May 1 1907 with the semi-annual 

the year 


on 


OF MAY 

1907 
Liabilities s x 
toch 1.204.300 1,304,300 
S00 O00 soo LOO 
V16,682 GS3.081 


1a06 
sis 
wh & ace’ ts pay ble Prelerred 


} 
manutd and in Common stock 

1 0s 193 20 29190) Debit 
Keverved for working 
1.420 capital 


“47 Profit & lo urplu 


440 OOO 
241.004 
Patent rights 
good will 0.000 
Total 

a3, p 153 


American Printing Company. 
Sheet Filed in Ma 


bw? HOG 
Assets 3 : Liabilities 
iteal estate 125 000 5 000 Capital stoch 
Ih tne 225 000) Debts 
Surplus 


ichusetts. ) 


1w06 
s 


June | 


(Balance 
1907 
750,000 750 000 


4,625,600 4,745 654 
3,680,722 4,654 020 


Ha 47 43 426,720 


debts rec 5,618,074 Wood 004 


Stk. in Pail Riv 


lror Works 2,000 OO8 000 060 


rotal 9,056,421 9,140,574 Total... 0.056,421 0,130,674 
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California Wine Association. 
(Balance Sheet Dec. 31.) 





1906. 1905. [ 1906. 1905. 

* Assets— |  Liabilities— $ 
Invent. of wines, &¢_2,146,289 2,596,205 | Capital stock....... 4,354,200 4,354,200 
Bills & acc'ts receiv. 601,864 539,403! Bonds issued... ..-- 1,485,000 1,443,000 
Adjusted ins. claims. 328,123 EO 820,000 810,000 
Stock in other cos___ 4,102,233 {Contingent reser --- 250,000 
Plant, mach'y, &c__ 688,190 06 | Res. for uncoll.ins.. 328,13 ai adhe 
Taxes and insurance {Bills payable... _-- 703,500 1,229,567 
accounts......... 29,705 22,620 |Grape & wine acc’ts. d144,081 154,201 
Cash in banks. ....- 97,595 84,745| Bond interest... .- a aatene 
Sundry accounts.... 135,691 32,776 
eee ASSES 7,993 999 TD ngcccsanent. 7,993 999 8,273,744 





d Not due or discountable.—V. 83, p. 269. 
SE 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—Remainder of Con™ 
vertible Bond Issue Sold.—The company has sold to J. P. Mor- 
gan & Co. at a price rumored to be 98 or 9814 the remainder: 
about $15,000,000, of the $26,090,000 5% con vert- 
ible bonds which was not taken by-the stockholders under 
their recent option. (V. 84, p. 1051, 1112; V. 85, p. 97.) 
J. P. Morgan & Co. are offering the bonds at 100144 and 
interest. 

Opening of Belen Cut-Ofj.—A press dispatch from Amar- 
illo, Texas, states that the company’s Belen cut-off, from 
Rio Puerco, near Albuquerque, New Mexico, to Texico, a 
distance of 268 miles, built under the charter of the Eastern 
Railway of New Mexico, will be turned over to the operating 
department for freight service about Aug. 15, giving the 
company a new route from Albuquerque to the East. See 
map on page 12 of ‘Railway & Industrial [Section’. The 
dispatch says: 

There will be a saving of only 11 miles in distance, but the Importance 
of the new route lies in the fact that the heavy grades of the La Junta (or 
northern) route are avoided. The latter route crosses two summits, one 
at Raton Pass, which is 7,608 feet above sea level, and the other at Gloreta, 
which is 7,421 feet above sea level. Between these two summits the 
altitude is 5,911 feet. This makes two steep grades which run as high 
as 3.5%. The highest point reached on the new line is 6,492 feet, and the 
maximum grade is 1.25% It is stated that it may be several months 
before the new route Is used for passenger traffic, but it Is to be put to 
immediate use for the bulk of the through freight.—V. 85, p. 97. 

Buffalo Rochester & Pittsburgh Ry.— Dividend Change.— 
The directors on July 29 declared a semi-annual dividend of 
213% on the common stock, payable Aug. 15 to holders of 
record Aug. 5. This is a reduction of !4 of 1% from the dis- 
bursement made on Feb. 1 last. 

The Mahoning Investment Co. has declared a dividend of 
2%, payable Sept. 3 to holders of record Aug. 20. 

The reduction in the amount of the dividend on the 
common stock is precisely offset by the dividend on the stock 
of the Mahoning Investment Co., which in December last 
was distributed to the railway stockholders at the rate of 
25% of their holdings in connection with the transfer to the 
Investment Company of the coal properties of the railroad. 

Equipment Bonds.—The New York State Public Service 
Commission has authorized the company to issue on account 
of new equipment the remaining $1,300,000 of its authorized 
issue of $3,000,000 415% equipment bonds, series F, dated 
1907 and due April 1 1927. Compare V. 84, p. 1365. 
V. 85, p. 39. 

Buffalo’& Susquehanna Ry.—Sale of Equipment Trusts.— 
The company has placed through Fisk & Robinson, New 
York and Boston, $1,200,000 5% equipment trust securities. 
These securities were quickly absorbed on‘a 634 % basis, the 
entire amount being disposed of within a few days after their 
purchase by the banking house. The firm sold $300,000 of 
the foregoing in one block to a Philadelphia house; these, it 





is understood, were car trust certificates issued on the Phila- | 


delphia plan and guaranteed, principal and interest. The 
other $900,000 are equipment bonds, regarding which a 
circular says: 
” These bonds are a direct obligation of the Buffalo & Susquehanna Rallway 
Co. They are dated Aug. 1 1907 and mature In twenty sem!l-annual 
Installments of $45,000 each from Feb. 1 1908 to Aug. 1 1917, both Inclusive. 
Pennsylvania Co. for Insurances on Lives & Granting Annulties, Philadel 
»hia, trustee. Interest payable Feb. 1 and Aug. 1} at the office of Fisk & 
tobinson, New York Yenomination $1,000. The company has arranged 
to purchase 20 additional locomotives, 800 ste coal and coke cars and 200 
steel under- frame box cars at a total cost of about $1,400,000. $1,200,000 
equipment trust bonds, to be dated Aug. 1, are to be Issued to provide for 
part of the cost of this equipment. Of this amount $300,000 have been 
sold In one block as a separate series. The $900,000 described above are 
specifically secured by the following standard equipment: 15 locomotives, 
375 steel gondola cars, 150 steel hopper bottom coal cars, 75 steel coke cars 
andgi50 steel under-frame box cars.—-V. 84, p. 270 


Canadian Northern Ry.— Equipment Bonds Ojjered.—The 


Wisconsin Trust Co. are offering at a price to yield 6% a 
block of first mortgage 414° gold bonds of the Imperial 
Rolling Stock Co., Ltd., guaranteed, principal and interest, 
by the Canadian Northern Ry. Co. Authorized and issued, 
series “O,” $1,500,000. An advertisement says: 

- Payable In ten annual Installments of $150,000 each on June 1 of each 
year from 1908 to 1917 Inclusive. Denominations $500 and $1,000 (c*) 
Interest payable June ! and Dec. lt In New York, Toronto and London, Eng 
Principal pay able in New York and Toronto. Issued against rolling stock 
costing $2,000,000 The railway company joins tu the mortgage and 
obligates Itself to pay all the bonds and Interest as due; this covenant also 
appearing In the bonds.--V. 84, p. 1427 


Central Vermont Ry.— orm of Guaranty.—The first mort- 


gage guaranteed 4°, bonds due 1920 carry the following | 


guaranty engraved thereon: 

** Tnjease the gross receipts of the Central Vermont Ratlway Co. for all its 
business shall be Insufficlent In any year to evable it to meet and pay its 
working expenses, ‘axes and ordinary repatrs (including In such expenses 
and repairs, rents, Insurance, establishment charges, all such alterations 
and repairs as may be necessary to keep tts line, rolling stock and works In 


first-rate condition, but not including improvements or additional equip- 
ment), and the interest of the sald first mortgage bonds at the time outstand- 
ing as the said expenses. taxes, repairs ana Interest respectively become due 
and payable, then the Grand Trunk Ry. Co. will pay to the trustee for the 
time being of the said Indenture or mortgage, for the benefit of holders of 
such bonds In proportion to the aniounts thereof held by them respectively 
such sum of money as with the residue of the said gross receipts of the 
Central Vermont Railway Company shall be sufficient for the payment 
of the sald Interest in full, provided always that the amount that the 
Grand Trunk Ry. Co. shall be so Hable to pay on account of such interest 
payable in any calendar year shall nut exceed 30 % of its share of the gress 
earnings from the traffic interchanged between the two companies during 
the last period of twelve months for which an account thereof shall have 
been taken and settled, or if no such account shall have been taken and set- 
tled within twelve months ending on the day when any such interest shall 
be payable,then during the last mentioned tweive months, according to an 
account thereof to be taken and scttied. ’ 

_{The full Interest having been earned and regularly pald by the Central 
Vermont Ry. Co., no advances have been made by the Grand Trunk Ry. Co. 
under this guaranty. For all sums paid by the Grand Trunk Ry. Co. under 
the guaranty, it is entitled to have and recelve an equal amount of the In- 
terest coupons, but It Is not entitled to receive payment{o! such coupons 
from the Central Vermont Ry. Co. until such times and to such extent as 
the earnings of the company. over and above all operating expenses and 
current Interest on bonds outstanding, will enable it to pay the same. 
In case of foreclosure of the mortgage, the interest coupons held by the 
Grand Trunk Ry. Co. are not entitled to payment until after the principal 
of the mortgage debt and all otber unpaid Interest coupons have been pald 
in full.—Ed.J—V. 84, p. 930. 


Chesapeake & Ohio Ry.— New Mortgage Authorized.—The 
shareholders at their meeting on July 31 duly approved the 
making of a new $10,000,000 general improvement and equip- 
ment mortgage. See particularsin V. 85. p. 39, 98, 159, 220. 


Chicago & Alton RR.—Called Bonds.—!wenty ($20,000) 
Mississippi River Bridge Co. bonds will be paid Oct. 1 1907 
at the First National Bank, New York.—V. 85, p. 159. 

Chicago Electric Traction Co.—So/d.—At foreclosure sale 
on July 29 this company’s property was bid in for $350,000 
by Attorney H. C. Bangs, representing the Chicago & South- 
ern Traction Co. interests. Compare V. 85, p. 159. 

Chicago & Southern Traction Co.—See Chicago Electric 
Traction Co. above and in V. 85, p. 159.—V. 84, p. 1052. 

Chicago Terminal Transfer Co.—eported Bids jor Minority 
Preferred Shares.—There has recently been current an uncon- 
firmed rumor that bids of $30 a share have recently been 
made to minority stockholders for their preferred stock, it 
is supposed by or in the interest of the Baltimore & Ohio 
RR.—V. 84, p. 1307. 

Chicago & Wabash Valley RR.—So/ld.—See Lake Shore & 
Michigan Southern Ry. above. “s 

Cleveland Southwestern & Columbus Ry.— Acquisition.— 
This company has purchased 5,050 shares (par $100) of the 
common stock of the Mansfield Railway, Light & PowerCo., 
and $126,000 par value of bonds of the Cleveland South- 
western & Columbus Ry. have been authorized to make the 
purchase. The Mansfield Company has outstanding $650,- 
000 common stock and $350,000 6% cumulative preferred. 
Control of the company was acquired by Thomas W. Latham 
several months ago. “Cleveland Finance” of July 18 said: 

The Southwestern will not merge these lines with their system, but will 
acquire control by ownership of a majority of the stock of the Mansfield city 
lines. The latter property is earning about $200,000 per annum gross, 
and it Is believed it can be operated so as to earn $90,000 net 

Some of the Southwestern stockholders have acquired the Mt. Vernon 
city lines, although the Southwestern is not now interested in the deal 
and will not be until they build a line from Mansfield to Mt. Vernon. Event- 
ually, it is expected that the Southwestern interests will control a line 
building from Mt. Vernon to Newark and thence into Columbus, making’a 
Cleveland-Columbus line out of the Southwestern system. These matters, 
however, are all for future consideration. as the Southwestern will mo noth- 
ing more towards ordering new construction until there ts a decided Improve- 
ment in the money market. [It was announced on Feb. 7 1907 that W. H. 
Abbott of the Roberts & Abbott Co.. Cleveland. had purchased the electric 
| ight company and street railway in Mt. Vernon, including Hiawatha Lake 
Park. The properties purchased are represented by three Incorporated 
companies.—Ed. “‘Chronicle."’} 

The Cleveland Ashland & Mansfield line, now building from ry 
Lake to Mansfield, and which is a part of the Southwestern system, will not 
be ready for operation before April 1 next It is expected that that por- 
tion of the line between Ashiand and Mansfield will be in operation some 
time this fall.—V. 84, p. 11135 

Dublin & Southwestern RR.—Consolidation Propesed.— 
See Wrightsville & Tennille RR.. below.—V. 83, p. 37. 

Easton (Pa.) Consolidated Electric Co.—Bonds Need Not 
be Stamped with Guaranty to be a Good Delivery.—A Phila- 
delphia paper says: 

The Stock List Committee of the Philadelphia Stock Exchange has 
rescinded its ruling made Jan. 9 1902, to the effect that on and after 
that date the Easton Consolidated Eectric Co. colllateral trust 5% gold 
bonds due May 1 1949, tobe a good delivery, must have stamped upon them 
the guaranty of the Lehigh Valley Traction Co., and has ruled that the 
Easton Consolidated Electric Co. collateral trust 5 "% gold bonds due May t 
1949 shall be a delivery with or without said guaranty stamped thereon.— 
V. 83, p. 693 

Forest City Ry., Cleveland. Financial Statement.—This 
3-cent-fare road has issued a financial statement, from which 
it appears that on May 31 there was outstanding $1,034,570 
capital stock and $158,997 bills payable, and that from 
Oct. 13 1906 to May 31 1907 there was expended for con- 
struction and equipment (but not franchise. which is put In 
at $200,000) $939,986, being at the rate of about $81,000 
per mile for the 11.6 miles of road in operation. For the 
quarter ending June 30 the Municipal Traction Co. reports 
gross earnings of $41,375 and net earnings of $17,726; 
rental paid Forest City Ry., $13,952; balance, surplus, $3,- 
774, See further particulars in “Cleveland Finance” of 
July 27.—V. S84, p. 158. 

Hilo RR.— Bonds Ofjered—Extension and Refunding Plan. 
—The company has decided to extend its tracks into Ham- 
akua, and the stockholders have authorized the issue of 
| bonds and stock in the manner hereinafter stated for the 

purpose of refunding the present bonded debt and extending 
the road from the foot of Waianuenue St., Hilo, northward 
| along the coast to Paauhau, District of Hamakua, a distance 
| of 44 miles, and for further extension later rhe amount of 
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bends authorized was $4,500,000; of pref c:ed stock $1,0:K. 
000; of common stock $1,000,000; and B. F. Dillingham af 
Honolulu has agreed to finance and construct said extension, 
secure rights of way. &c., and to receive as compensation for 
his services stock only, the bonds to be accounted for to the 
company at their par value. 

Authorized Issue of Bonds and Stock. 


mortgage 6° gold coupon bonds, $1,000 each; 

coupons payable semi-annually in Honolulu, San Francisco 

and New York, all in United States gold coin. The bonds will 

mature Oct. 1 1927, but will be redeemable at cption of com 

pany at par on any interest-due date after Oct. 1 1917. The 

bonds will be a first mortgage on the Hamakua extension, and 

will be a first lien upon the present road, rolling stock, wharves, 

warehouses, &c., subject only to the present outstanding bond 

issue, which will be refunded and canceled as soon as possible, 

thereby making the proposed issue a first licn on the entire 

system. The new bonds will be ready for delivery on or before 

Oct. 1 1907: sinking fund 10% of the annual net income from 

Jan. 1 1915 $4 500 000 
To refund present outstanding bonds $1,000,000 
For account construction of extension and equipment 

from Hilo to Paauhau 
To be he'd In reserve by the trustees for possible future 

exten‘ion after the completion of the Hamakua 

Branch to Paauhau, bonds 1,500 000 
Stock—The present issue of stock is 50,000 snares, par $20 

Auth'd additional Issue, 50,000 shares of com. stk., par $20 _. 1,000,000 

Auth'd additional issue non-cum. pref. 6%, 50,000 sh.,par $2 _ 1,000,000 

A subscription list for the sale of bonds was opened at the First National 
Bank of Hawaii on Aug. 1 1907, when the first installment of bonds to the 
amount of $700,000 was offered to the public at par with a bonus of 10% 
in stock. Subscriptions are payable 20°. down and the remainder in four 
equal quarterly installments. - Interest at 6’ allowed on all deposits. 

lhe prospectus further says: 

A blanket charter for the entire Island of Hawaii, dated March 28 1899, 
was granted for a term of 50 years. It was a special charter from the 
Republic of Hawali, confirmed by Congress of the United States and con- 
firmed by President McKinley. This charter confers the right to construct 
railroads anywhere on the isiand, subject to the approval by the Super- 
intendent of Public Works of details of construction. Any motive power 
is allowed The Government of Hawali grants the company free richts of 
way for tracks, depots, quarries, &c., on all Government lands, for con- 
struction purposes. 

There are 44 miles of track In operation, built in 1901-04, of 60-Ib. steel 
rails, gauge 4 feet 8's inches, tles principally California redwood, with some 
hard wood; rock bailasted throughout. These 44 miles include (1) belt 
line, 14> miles encircling the entire water front of Hilo Harbor, from Hilo 
City depot to the Hilo Harbor station, Walakea, and to the railroad 800-ft. 
wharf; (2) main line, 24 miles, Walakea Station, to Olaa Mill, 8 miles, and 
Olaa Mili to Puna Plantation, 16 miles; (3) Olaa Branch Line, 16 miles, 
through Olsa Plantation and district to Glenwood, on the way to the Vol 
cano of Kilauea, and 9 miles by stage therefrom; (4) Hawali Mill Branch 
Line, *; mile, from Hawali Plantaticn Mill to the belt line; (5) other track- 
age, 1%, miles of sidings and spurs. There are two steel bridges at Hilo. 
No trestles. Rolling stock, 5 locomotives and 53 cars. There are four 
large freigt t warehouses in Hilo, one being 77 3x70 feet, and well-equipped 
shop (the only one on the island), where the company has built all of its 
own cars, besides some 400 plantation cars, &c. The shops tools and 
compas t has cost $60,000. 

p oposed Hamakua ‘division will have 60-Ib. stee! ralls, ballast 
<, thes of hard wood as far as obtainable; bridges steel. 

The Hilo RR. now holds the only valid franchise for railroads on the 
Island «f Hawaii, except a local company in Kena, and one in Kohala. 
Neither of these two franchises extend to Hamakua, Hilo or Puna. Con 
gress at its last session appropriated $200,000 and authorized a continuing 
contract for $200,000 more toward the construction of a breakwater at 
Hilo. on a plan estimated by the army engineers to cost $1,700,000. The 
bulldine of the breakwater will protect the harbor, and when completed 
will meke Hilo Harbor one of the best in the world. The island has a larger 
area cr pable of development than all the other islands combined, and has 
more varied natural resources; but is at present unable to market its 
pactes ts except through the medium of costly landing plants, which only 

arge plantations can afford. The territory served by the Hilo RR. com 
prises the town of Hilo and the Olaa and Puna districts. Hilo town has a 
a of 4,500, which, with the population of 5,000 lying south of It, 

all that is now handled by the Hilo R There is a ~ area of 22,000 
to Bd northwest of Hilo, which has no rail communicatio 

The Legisiat: re of 1907 passed an Act exempting from ‘taxation. for a 
period of 10 years from Jan. 1 1908, all railroads of public utility con- 
structed within five years from said date. The estimated time required to 
finance and construct the proposed extension to Paauhau Mill is 2% to 3 


Bonds— First 


2,000 ,000 


$1,000 ,000 


of 


years, from May 1 1907. 
Estimated Annual Earntngs of Completed System from Jan. 1 1919. 
Estimated gross earnings—-Olaa and Puna Division $200 000 


From Hamakua branch (63.500 tons sugar, 90 tons other freight, 


passenger traffic, wharf earnings) 525 500 


Total gross earnings $725,500 
Operating expenses, say 60° 135,300 
Net earnings $290,200 
Interest 6% on $3,000,000 bonds 180,000 


Surplus $110,200 

V. 85, p. 40. 

Holyoke (Mass.) Street Ry.—Consolidation.—Vhe Massa- 
chusetts Railroad Commission has authorized the consoli- 
dation of the Amherst & Sunderland St. Ry. with the Holy- 
oke Street Railway and the issuance by the latter company 
of $120,000 additional capital stock for exchange on a share 
for share basis.—V. 85, p. 400. 

Indiana Harbor RR.—Sce 
low. 

Indiana Harbor Belt RR.— Proposed Merger.—New Bond | 
Issue, Etc.—The shareholders of this subsidiary of the New 
York Central & Hudson River RR., it is stated, will vote 
Oct. 1 on a proposition to take over the franchises and other 
assets of the Indiana Harbor RR. and also on making a 
mortgage to cover the entire property. The contract to lease 
(with option to purchase) a portion of the railway of the 
Chicago Junction Railways & Union Stock Yards Co. will also 
come up for ratification (see particulars in V. 85, p. 160). 
Phe Lake Shore & Michigan Southern and Michigan Central 
companies hold the entire $1,000,000 stock of the Indiana 
adies Railroad.—V. 85, p. 160. 


Kansas City Railway & Light Co. 





Indiana Harbor Belt RR. be- 


Option to Subscribe to 


\otes.—-Btockholders of record Aug. 9 are offered the right 
to subscribe therefor at 95% until 3 p. m. Aug. 20, to the | 
extent of 22 of their respective holdings, for $4,125,000 
i-year 6% Series A convertible notes. Subscriptions are 
payable 20% Aug. 20, 20% Oct. 1, 20% Nov. 1 and 40% 
Dec. 2, through the Commercial Trust Co., Jersey City,, 
or the New York Trust Co., New York City. These pay- 





ments may be anticipated. 


| ment 


| installments of $7 50 each, the first on Sept. 


& ¢ paulo: 2 qgueci by President Corrigan and Secretar 
Wo. L. ix gapat ox, under date of Aug. 1, says in part: 

In order to meet maturing obligations of the company and to provide 
for improving and extending the properties in which it is interested,. the 
board of eed oa it necessary to authorize an issue of $5, 306, “9 
of 5-year 6% Interest payable semi-annually; $4,125,000 Series A 
and ar 375, 000. Series B; redeemable at option of company ‘at par and ac- 
crued interest, upon eight weeks’ notice, on any interest date alter Scpt. 1 
1908. ‘These notes will be secured by the piedge of at least $5,500,000 
par value notes of the Metropolitan Street Railway Co. of Kansas City 
at least $1,000,000 par value notes of the Kansas City clectric Light Co., 
$2,695 .000 par value of the common capital stock and $2,977,900 par value 
of the preferred stock of Kansas City Rallway & Light Co., subject, as to 
sald preferred stock, to the lien of the indebtcdness now secured by the de- 
posit of such peoterred stock as collateral, which indebtedness matures and 
will paid off on Dec. 15 1907; and of such securities of the subsidiary 

comp inies as are pledged under the indenture of May 15 1903, secuiing the 
“thirst lien refunding goid bonds. 

The notes are to bear interest from Sept. 
and are to mature Sept. 11912. kach of the Series 4 $1,000 nos is to 
convertible, at the cption of the holder, on and after Sept. 1 1908, into 
six and one-half shares ($650) of the common capital stock and seven 
shares ($700) of the pveferred stagk of the con.pany. The Seii_s A notes 
are offered at 95> of their par value and accrued interest to che stock hold- 
ers. 

Arrangements have becn made with Kukn. Loeb & Co. 
and Blair & Co. to form a syndicate to guarantee the sale 
of the notes of Series A and buy all of the netes not taken 
by the stockholders. 

The stockholders will meet at the office of the company 
in Jersey City on Aug. 15 1907 to vote on issuing the notes 
and on creating a mortgage or other lien to secure them.— 


1 1907, payable semi annually 


V. 84, p. 1551. 
Kentucky Highlands RR.— Bond Issue.—A mortgage has 
been filed to the Columbia Trust Co. of Louisville, as 


trustee, to secure an issue of $500,000 first mortgage 5% gold 
bonds of $1,000 each. 

The company was incorporated in Kentucky on April3 with $250,000 
capital stock. In shares of $100 each, to build 30 miles of railroad peeee 
Frankfort. Versailles and Lexington. The incorporators are E. F. Trabue, 
John C. el and Attila Cox Jr.. counsel In Kentucky for the Ill!nols 
Central RP., S. S. Bush, § i. Owens, J. D. Winston and Menefee 
Wireman, ali of Louie ille. 

Lake Shore & Michigan Southern Ry.— Acquisition.—This 
company has arranged to acquire the Chicago & Wabash 
Valley RR. Co., a short road in Indiana known as the 
Onion line, of whic h Benjamin J. Gifford of Kankakee was 
President and promoter.—V. 84, p. 1182. 

Lima & Toledo Traction Co.— New Mortgage.—Further 
Facts.—The Fort Wayne ‘Journal Gazette”’ states that the 
mortgage for $2,750,000 recently filed to the Provident Life 
& Trust Co. of Philadelphia, as trustee, recites that it takes 
the place of a mortgage for $2,500,000 w 9 was filed on 
June 10 to the same trust company.—V. 85, p. 221. 


Louisville (Ky.) Ry.— Notes Ojjered.— Bids were to be 
opened July 31 Pr $150,000 3-year 6% collateral trust note 
dated June 1 1907, bei ing part of the authorized issue 0; 
$500,000, secured by deposit of $600,000 40-year 416% 
bonds. About two months ago $300,000 of these notes were 
sold to local banking institutions at par. Compare V. 84, 
p. 1367, 1307. 

Mansfield (Ohio) Railway, Light & Power Co.—Change 
n Control.—See Cleveland Southwestern & Columbus Ry. 
above.—V. 83, p. 1291. 

Missouri Kansas & Texas Ry.— Vv Dividend at Present on 
Common Stock.—The *‘New York Times” of July 31 has the 
following from an officer of the company touching recent 
dividend talk: 

At this time, when legislatures are so exacting and the labor unions so 
insistent for shorter hours and higher wages, it would not seem prudent 
to make any further distribution to our stockhoideis, and | am quite sure 
that the question of declaring a dividend on Missouri Kansas & Texes com- 
mon will not come up for consideration at any time in the near future. 
We are being ordered by the State authorities of Texas to do this, that 
or the other improvement work, costing $50,000 here and $60,000 there, 
and In the aggregate these expenditures reach a very large sum. 

It is true that our earnings have shown large increases, as will appear 
from the forthcoming statement for the last fiscal year. Broadly stated, 
the gross earnings for the year ended June 30 1907 showed an increase of 
24% and the net earnings an Increase of about 50°. At the same time our 
stockholders are more desirous of increasing the value of their principal 
than they are of obtaining dividends at this time. It is not true that our 
foreign stockholders, including the holders of about $9,000,000 of our 
stock in Holland. are insisting upon a dividend upon the common stock .— 
V. 84, p. 1551. 


North Jersey Street Ry. Co.—Consolidation.—At a meet- 
ing to be held on Aug. 20 the shareholders will vote upon 
consolidating the company with the Jersey City Hoboken 
; & Paterson Street Ky. and the United Street Ry. of Central 
| Sesmay. The roads belong to the system of the Public 
Service Cor oration.—V. 76, p. 1030. 


Philadelphia Baltimore & Washington RR.—.\ew Bonds 
Authorized.—TVhe stockholders at their meeting on July 31 
authorized an increase of $5,000,000 in the indebtedness of 
the company, to be represented by bonds or otherwise, as 
the directors may decide later. The new securities, it is 
understood, will be issued some time in the future in connect- 
tion with the financing of the company’s share of the terminal 


improvements in W on D. C., and for additions, ete. 
Ur s4. p. 1489, 1428. 
Philadelphia Rapid Transit Co.—-/ inal Assessment on 


Stock.—The directors on July 29 voted to call for the pay- 


of the final assessment of $15 a share due on the 
600,000 shares outstanding (par value $50), payable in two 
9 1907 and the 


other Sept. 7 1908. President John B. Parsons is quoted as 
saying: 

It Is our Intention to rush the work now under way and now that dates 
have been set for the receipt of $9,000,000, we can go ahead and base our 
expenditures accordingly. No new construction of any moment will be 
commenced until the work now under way shall be completed Completion 
of the subway under Market Street is the uppermost thought in the minds 
of the management, and our energies will be devoted along that line at rst 


V. 85, p. 221 
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Public Service Corporation of N. J.—Consolidation oj 
=e. Companies.—See North Jersey Street Ry. Co. 
above. 

Lease Approved.—See United Electric Co. of New Jersey 
under “‘Industrials’”’ below.—V. 85, p. 100, 42. 


Seaboard Air Line Ry.—Ojjering of Equipment Trust Cer- 
tificates.—Henry & West, Real Estate Trust Building, Phila- 
delphia, are offering for ‘sale the unsold portion of $300,000 
equipment trust 5% certificates, series ’’K,’’ dated July 1 
1907 and due in twenty semi-annual instalments of $15,000 
each, from Jan. 1908 to July 1917, inclusive. Denomina- 
tion $1,000. Philadelphia Trust Safe Deposit & Insurance 
Co., trustee. The equipment consists of 25 freight, switch- 
ing and passenger locomotives built by the Baldwin Loco- 
motive Works.—V. 84, p. 1183. 

Southern Pacific Co.— Dividend Rate Increased from 5% 
per Annum, Payable Semi-Annually, to 6% , Payable Quarterly. 
—The directors on Thursday declared a “quarterly dividend 
of 144% on the common stock, payable Oct. 1 upon presen- 
tation of the coupon attached to the certificate. The trans- 
fer books do not close. Dividends Nos. 1 and 2, paid in 
Oct. 1 and April 1907, were at the rate of 5% per annum. 
—V.8 . 222. 

Wabash RR.— Description of Issue of $200,000,000 First 
Refunding and Extensions Fijty-Year 4% Bonds.—The state- 
ment made April 24 to the New York Stock Exchange says 
in substance: 

Trustees, Bowling Green Trust Co. of New vow, J.C. Van Blarcom of 
St. Louls, Mo., and James B. Forgan of Chicago, Ill. Bonds dated July 1 
1906 and ‘payable July 1 1956, in gold coin of t "United States of the pres- 
ent standard of weight and fineness, without the privilege of earlier redemp- 
tion. Interest from July 1 1906, payable Jan. and July in each year; both 
principal and interest are payable without deduction on account of any 
taxes which the company may be required to pay thereon, or retain there, 
from under any present or future law of the United States, or of any State, 
county er municipality therein. Coupon form, with power of registration 
as to principal, and convertib'e into registered bonds without coupons, of 
$1,000 each, and such multiples thereof as the board of directors or execu 
tive committee may authorize. Registered bonds are exchangeable in turn 
for coupon bonds. The total authorized issue Is limited to the principal 
sum of $200,000 000. 

{The mortgage coversall of the lines of the company existing at the date 
of the mortgage, and all terminals, terminal property, rolling stock and 
equipment, and all property of every kind and description owned at the 
time of the execution of the mortgage, and appurtenant to or used in con- 
nection with Its lines of rallroad, subject to the liens of existing underlying 
mortgages which are hereinafter mentioned: also all extensions, branches. 
equipment, terminals and other property which may be acquir “ed through 
the use of the bonds secured by the mortgage, or their proceeds, or which 
may be or become subject tu the lien of any of the existing underlying mort- 
gages of the rallroad company. 

Property Covered by Mortguge at Execution Thereof. 

1. Railroad lines extending from Toledo Ohio, and Detroit, Mich , 
westerly to or near Chicago, Ill. St. Louls and Kansas City, Mo., and Des 
Moines and Councli Bluffs, lowa, together with certain branch lines and 
extensions, aggregating In a'l a mileage of malin track of about 2,000 nilles. 

2. Certain shares af capltz al stock deposited with the Bowling Green Trust 


Co., one of the trustees, viz. 


Union De pot Co. of Kansas © ity, 450 shares, par value $100 each. $45,000 
Hannibal Union Depot Co., 78 shares , par value $100 each A 7,800 
Keokuk Union Depot Co., 200 shares, par value $100 each 20,000 
Kansas City Excelsior Springs & Northern RR., 1,000 shares, 

par value $100 each 100,000 


St. Louis Council Bluffs & Omaha RR. Co., 7,297 shares, par value 





$100 each. __- 722,700 
Lake Erie ‘Transportat: ‘on Co., 4,000 shares, par value $50 each_. 200,000 
3. The interest of the railroad company in the stocks, bonds and other 
securities, now pledged as security for its collateral notes, subject to the 
terms thereof: | 
| 

| 

| 


Wabash-Pittsburgh Terminal Ry. Ist M. 50 yr. 4°% gold bonds. . $6,600,000 
do do do capital stock, 199,930 shares 
of $50 each 9,296 500 
Wab.-Pitts. Term. Ry. demand note for $1,500,000, collaterally 
secured by the pledge of $14,000,000 capital stock of Pitts- 
burgh Terminal RR. & Coal Co 
Wab.-Pitts. Term. Ry. demand note for $3,500,000, endorsed 
by Pitts. Term. RR. & Coal Co., and collaterally secured by 
the pledce of $3,800 000 40-yr, 4's % consolidated mtge. cold 
bonds of Pitts. ‘Term RR. & Coal Co 3,500,000 
Pittsburgh Express Co. capital stock, 12,000 shares of $100 each. 1,200 000 
Beit Ry. Co. of Chicago capital stock, 2,400 shares of $100 each 240,000 
Amer. Refrigerator Transit Co. capital stock, 1,217 shares of 
$100 each 121,700 | 
Chicago & Western Indlana Ry. Co consolidated 4% bonds 950 000 
Underlying Mortgage Bonds, Funded Notes, Equipment Obligations, &c. 


Mortgage Bonds. 


1,500,000 


ist mtge. 5% bonds maturing May 1 1939 $33,011 900 

2d mtce. 5% bonds, maturing Feb. 1 1950 14.000 000 

Series A debenture mtge. bonds 8,500 000 | 
Series B debenture nitge. bonds 26 500,000 | 
First lien 4° terminal bonds, maturing Jan. 1 1954 3,555,000 | 
Toledo & Chicago division Ist mtge. 4° bonds, due March 11941) 3,000 000 | 
Detroit & Chicago Extension Ist M. 5 5% be nds, due July 11941 3 349,000 | 
Omaha division Ist mtge. 3% °o bonds due Oct. 1 1941 3,173,000 | 
Des Mulnes division tst mtge. 4° bonds, due Jan, 1 1939 1,600,000 | 


Funded Notes . 
5% collateral notes maturing May 10 1907 - z ca 
44 % gold notes, maturing May 11910 
Equipment Obligations. 
Series A 5% pees bonds, maturing In Installments to and 
ioe luding May 4 
Series B 5% equipment bonds, maturing tn Installments to and 
eolieina Dec. 1 1914 739,000 
Equipment sinking fund 5° pense. maturing in Installments to 
and Including March 1 192 2,500,000 
10-year 4% “% equipment note 4 maturing to and nel, July 11916) 6,180,000 
Guaranteed Bonds. 
St Charles Bildee 6° bonds St. Louls Kan. City & Northern 
Ry. Co., due Oct. 1 1908 
Kansas C ity Excelslor Ppeings & Northern RR. Co. Ist mtge. 
4% bonds, due Jan. 1 1928 
Columbia & St. Louls RR Co. Ist M. 4% qrcre7 May 1 10942 
St. Louls Council Bluffs & Omaha RR. Cc stm .6% dw og 
GE © WINN ho dc hadteie cae ckebndass soc se asuengeoatn 421,000 
Purposes for which the $200,000 ae Bonds Secured by New Mortgage May 
Be Issued. 
Under Sec. 1, without restriction, fro any lawful corporate 
purpose $5,000,000 | 
Uader Sec. 2, to retire a tke amount of the existing cutstan 
ing bond: cf the company ‘other than Its debenture mert- 
gage bonds), as above sct fcrth, as well as for the retirement 
of bonds guaranteed as above mentioned 
R:werved under Sec. 3, to be Issued from time to time In ex 
change for the outstanding debenture mortgage bonds, It 
being provided that there shall always be reserved $795. 
& par velue, of the new bonds for each $1,000, par valuc, of 
unexchanged debenture mortgage bonds, Serles A, and $720, 
pal value, of the new bonds for each unexchanged $1,000, 
War value, of such outstanding de Somers mortgage bonds, 
a Se les la uceudenateneed an on. 


5,160,000 
000 000 


$672,000 


468,000 | 


100,000 | 
200000 


62,877,000 


21,862,500 


| stock to four of the old. 


| of the Business itself.”’ 


Reserved under Sec. 4, to be issued, under carefully guarded re- 

strictions, for the ‘acquisition or payment of the funded 

notes and equipment obligations of the company, the con- 

struction or acquisition of additional railroad mileage or the 

acquisition of securities representing the ownership of the 

same, the construction or the acquisition of second or double 

track, shops, depots, terminal pag ah may rolling stock and 

equipme nt, and other property for use In connection with the 

transaction of the business of the lines of rallroad of the rail- 

road company, the reimbursement of advances made by the 

railroad company In connectton with the acquisition of real 

estate for use as terminals, and generally for such construc- 

tlun and acquisition of such property as may be deemed 

necessary to enable the vaitroad company to handle its busli- 

ness and traffic with economy and dispatch and to maintain 

and operate its property in accordance with modern methods 

and public requirements. - ._ - —- 110,260,500 

The right is reserved to refund the “outstanding bonds of the St. Louls 
Kansas City & Northern RR. Co. and the St. Louls Council Bluffs Pa Omaha 
RR. Co. by the use of the first mortgage bonds of the railroad company 
hereinbefore mentioned, which are expressly reserved under the terms 
of the first mortgage for this purpose; and, in such event. a like amount 
of the new bonds reserved under tihs section are made available for the re- 
funding and retiring of the additional first mortgage bonds which may 
be so Issued. 

The company also reserves the right to Issue additional amounts of its 
first lien 4° terminal bonds up to the full amount of the authorized Issue, 
namely, $10,000,000. 

Of the new bonds, the New York Stock Exchange has listed 
$23,950,000 (compare V. 84, p. 1115), which were as follows: 

$19,090,000 8 one hange for dachenihine A and B bonds as below shown 
(per plan in V. . 437, 626) and the remaining $4,860,000 as a part 
of the $5,000 000 pts ed under Sec. 1, viz.: $50,000 to defray in part the 
exvense of carrying out sald plan of exe hange of debenture mortgage bonds; 
and $4,800,000 pledged as pant collateral for an issue of $6,160,000 2-year 
5% gold notes, dated May 10 1907 and Issued in extension of a like amount 
of notes maturing upon that date. (V. 84, p. 869, 804.) 

Debentures A and B Issued and Exchanged to April 24 1907. 
Issued. Still Out. Exchanged— 


Series A .$3,500,000 $543,000 $2,957,000 for $2,351,000 new bonds 
ea “a 26,500,000 3,251,000 23,249,000 for 16,739,000 new bonds 
— p. 42. 


West Penn Railways.—Acquisition.—This company has 
acquired the controlling interest in the ape of the Pitts- 
burgh McKeesport & Greensburg Railway, a 28-mile road 
running from Masontown to Trafford City, Pa. The follow- 
ing new directors were elected for the acquired property: 
Lloyd B. Huff, President; J. H. Purdy, Vice-President; 
J. B. Van Wagener, Treasurer; Richard L. Coulter Jr., H. L 
Lynne and Byron Trimble.—YV. 84, p. 997. 

Wrightsville & Tennille RR.—Consolidation.—The share- 
holders will vote Aug. 1 on a proposition to merge the Dublin 
& Southwestern RR., purchased in July 1906; also to increase 
the capital stock from $300,000 to $600,000 and to issue 
$300,000 bonds for the improvement of the Dublin & South- 
western.—V. 83, p. 39. 

York County (Pa.) Traction.—Dissolution.—The share- 
holders on July 30 voted to dissolve the company, preparatory 
to a re-incorporation. The company’s $1,500,000 bonds 
were paid off July 1. Compare V. 84, p. 1369. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
American & British Manufacturing Co.— Reduction oj Capi- 
tal Stock.—This company controlled through stock ownership 
of the International Power Co. (see V. 84, p. 800) has voted 
to reduce the common capital steck from $8,000,000 to 
$2,000,000. New certificates will be issued to holders of 


| existing certificates in the proportion of one share of new 


The preferred stock remains un- 
changed at $2,000,000.—V. 84, p. 805. 

American Cigar Co.—See American Tobacco Co. under 
Annual Reports on a preceding page.—V. 84, p. 567. 

American Fisheries Co.—/ire.—This company’s largest 
plant, located at Promised Land, L. I., was destroyed by 
fire on July 31. The loss is estimated at $800,000.—-V. 79, 
p. 2458. 

(The) American Laundry Machinery Manufacturing Co.— 
Consolidation.—This company was incorporated in New 
Jersey on May 28 1907, its authorized capital stock being 
now $12,500,000, of which $2,500,000 is 7°) cumulative 
preferred, subject to call at 125 on July 1 1912. Amounts 
outstanding, $6,000,000 common and $1,675,000 preferred; 
par of shares, $100. No bonds, new or old. The co. »pany 


| has purchased all the real and personal property of the fol- 


lowing companies: 
Amer. Laundry Mach. Co., CIncinnat!! Nelson & Kreuter Co.. Chicago 

.T. Hagen & Co., Rochester, } . The Watkins Laundry M. Co., Cin. 
Barnes & Erb Co., Philade Iphia. Wilson Laundry Mach. Co., ‘Colum 

bla, Pa 

The personne! of the company “includes the men who 
have been prominent in this line of effort since the inception 
The directors and ee are: 


Pres., W. N. Carter, Chicago, [ll.; Vice Pres.. D. M. Cooper mos <= 4 
N. Y., ‘A. Kreuter, Chicago, IL., S. Smith. Cincinnatt, O., and D: 
Webb, New York, N. Y Sec.. E. F. Underhill; Treas.. W) B aun 
Chicago, ani W.'M. Barnes. C. W. Bender, Robert M Burton, C. A. 
Hinseh, Hagen, C. J. Miller, Robert 5S. Nelson, E. B. Stanley 


ie ‘Sales Dept., 127 W. 27th St., New York City; Southern Sales 
Dept., Station “HH,” Ci ne! waa: Western Sales Dept., 98 FranklineSt., 
Chicago: Pacitic Sales De San Francisco, Cal. 

General office, Borland suiidine. La Salle ond Monroe sts., Chicago, Ill. 


American Rolling Mill Corporation, Chicago.-—/eceiver- 


| ship.—Judge pre in the United States District Court at 


Chicago on July 29 appointed the American Trust & Savings 
Bank receiver for the American Rolling Mill Corporation on 
vetition of four creditors with claims aggregating $1,802. 
t is asserted that the corporation has been insolvent fer 
several months.—V. 83, p. 325. 

American Snuff Co.—See American Tobacco Co. under 
Annual Reports on a preceding page.-V. 84, p. 567. 

American Stogie Co.—See American Tobacco Co. under 
Annual Reports on a preceding page.—V. 80, p. 2400. 
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American Telephone & Telegraph Co.—Fxrplanation.— 
Regarding the monthly instrument statement published last 
week, the “Boston News Bureau”’ says: 

Very erroneous conclusions are apt to be drawn from the instrument 
statement, which Is issued monthly. The statement for June showed a net 
output of only 17,678 instruments, and the inference naturally is that this 
represents the new net business of the licensee companies for that period. 
The truth Is the number of new stations or new subscribers during June 
amounted to 42,490, against 27,100 in June 1996, and President Vall gives 
it as his opinion that by reason of the recent efforts to secure a hicher class 
of business, there is more net money by at ieast $1 per month to the Bell 
companies on the basis of the June 1907 business than was secured from that 
booked in June 1906. The companies have laid off at least 50% of their 
canvassers and are devoting their energies to securing higher grade and 
more permanent business, in contrast with efforts a year ago to Increase 
solely the number of subscribers, whether translent or permanent. 

On Jan. 1 the Bell companies had a surplus supply of at least 600,000 
instruments, and they to-day have in stock a sufficient number of instru 
ments to last them for at least six months on the basis of new business taken 
during the last six months of 1906. 

In view of the fact that the Bell companies are taking on between 30,000 
and 40,000 net subscribers per month, and of a class which are more profita- 
ble than was the business a year ago, it will be seen how misleading to the 
average reader are the monthly statements These show merely the move- 
ment of instruments between the parent company and the licensees. Com- 
pare V. 85, p. 223 


American Union Telephone Co.—Purchase.—This com- 
pany recently arranged to purchase the Tri-State Telephone 
Co., which operates in Fayette and other Western Penn- 
sylvania counties, for a sum said to be over $500 ,000.—V.84, 
p. 1054. 


Black Diamond Anthracite Coal Co.—Sold.—A press dis- 
patch from Pottsville on July 24 announces that the Branch- 
dale property of this company, of which T. V. Powderly 
was President, has been sold to the Reading Coal & Iron Co. 
for the small sum of $46,000.—V. 84, p. 1309. 


Boomer Coal & Coke Co., Cleveland.—Bonds Ojjered.— 
F. J. Lisman & Co. are offering on a 644% basis, by adver- 
tisement on another page, $1,100,000 5% car trust bonds, 
dated July 15 1907 and due $110,000 each year on July 15 
1908 to 1917. Coupon bonds of $1,000 each; interest Jan. 15 
and July 15 at the offices of J. P. Morgan & Co., New York. 
These bonds are secured by 1,000 standard-steel drop-bottom 
fifty-ton capacity coal cars, costing abont $1,265,000, and 
by the valuable coking property of the Boomer Coal & Coke 
Co., stated to represent an outlay of $900,000, and they are 
also unconditionally guaranteed as to principal and interest 
by M. A. Hanna & Co., of Cleveland, Ohio, one of the best 
known and largest firms of the Uuited States. 

Form of Guaranty. 

"For value received and as part of the consideration of the lease of the 
above-mentioned coal cars by the Cleveland Trust Co. to the Boomer Coal 
& Coke Co. and the acceptance and negotiation of the car trust obligations 
therein mentioned, we, M. A. Hanna & Co , a co-partnership composed of 
t. Hanna, R. L. Ireland and M. Andrews, doing business at Cleveland, 
io, and among other things engaged in the business of handling and 
selling coal, and being the sales agents of the within named, the Boomer 
Coal & Coke Co., and Interested In its leasing of the within-named cars for 
the purpose of transporting Its coal to market, do hereby guarantee to the 
holder the punctual payment of the principal and interest of the within- 
named obligation, at the time and in the manner therein specified; and we 
do further covenant that If the said coal company shall make default in 
the performance of its covenants contained in the agreement and contract 
of¢lease}in said obligation mentioned, that we will likewise forthwith, 
upon demand of the holder, pay the principal and interest of the within 
obligation 

Done at Cleveland, Ohio, as of the day of —————, A.. D. 1907. 

(Signed) M. A. Hanna & Company.) 
Abstract of Letter from Vice-President R. L. Ireland July 15 1907. 

The company’s property consists of 4,000 acres of valuable coal lands, 
on which there are three operating mines and one additional opening, with 
an annual production of over 800,000 tons. the property Is situated at 
Boomer, Fayette County, W. Va., on the line of the Kanawha & Michigan 
Ry. The company ls capitalized for $650,000, fully pald, with no bonded 
debt other than the mortgage bearing date July 15 1907 to the Cleveland 
Trust Co., as trustee, to secure the equipment notes covering 1,000 
gondola drop-bottom coal cars. The control of the company is held 
yy M. A. Hanna & Co. and three large consumers of coal, nameyy, the 
Solvay Process Co. of Syracuse, N. Y., with plants at Detroit, Mich.; 
the By-Product Coke Corporation of Chicago, owned and _ controlled 
by the Solvay Process interests; and the Milwaukee Coke & Gas Co., 
operating Solvay, Process ovens at Milwaukee. M. A 











Hanna & Co. are 
the sales agents of the company and have sold to these three consuming 
interests, at a guarantee price above all costs of operation, the entire 
product of the mines, thus Insuring a full and continuous operation for 
practically the life of the outstanding car trust bonds, and also insuring 
to the Boomer Coal & Coke Co. a guaranteed profit for the same period. 
The mines are equipped with the latest and most economical mining and 
handling devices. ‘There are two veins of coal making the coal run over 
10,000 tons to the acre. This would make a total of 40,000,000 tons of 
coal In the property, which will last for a period of about fifty years at the 
present rate of operation. The coal has exceptional coking qualities, and 
is therefore always In demand. The company has been In existence four 
-ears, during which time it has set aside an adequate cash surplus and 
ne expended a substantial amount In improvements and equipment.— 
V. 84, p. 1250 
. . P mn ‘ 
British American Tobacco Co.—See American Tobacco Co. 
* , = ¢ 
under Annual Reports on a preceding page.—V. 77, p. 39. 


Central Leather Co.— Leather Merger Restrained with Leave 
to Modijy the Agreement of Consolidation.—Vice-Chancellor 
Emery at Newark on July 31 signed a formal order in the 
Colgate suit restraining the consolidation of the United States 
Leather Co. and the Central Leather Co. but with the following 
provision: 

But this restraint Is not to prevent, nor to be construed to prevent, the dl- 
rectors of the respective defendant companies from entering Into, or adopting 
for the purpose of submission to the stockholders of thelr respective com- 
panies, such modified or other agreement of consolidation as they may be 
advised, nor to prevent the corporate defendants or their directors from 
applying to the court for leave to submit such modified or other agreement 
to the stockholders, and by amendment of their answers or other proper 
proceedings by way of ame ndment, supplement, or otherwise to withdraw 
any claim to consolidate under the agreement set up In the bill, and to claim 
the right to consolidate under such other or modified agreement.—V. 85, 
p. 101 - 

Consolidated Gas Co. of New York.—No Ground jor he- 
voking Charter.—Justice McCall in Special Term, Part 1, of 
the Supreme Court on Monday denied the application of 

ee " , 
Attorney-General Jackson for permission to sue the Consol- 
idated Gas Co. of New York and its subsidiary companies, 
for the purpose of revoking their charters. In the course 


The Anti-Monopoly Act is really almed at combinations between inde- 
pendent concerns, for the purpose of regulating prices and production, and 
what is abhorrent and repugnant to the statute are contracts, agreements, 
arrangements or combinations which tend toward the control of the sale 
or production of a thing of common use, and so prevent a competition in 
supply or price. No such condition ts presented on these transactions. 
What Is shown is an out-and-out purchase of stock from legal holders. 
The purchaser being a corporation, the sale is made under statutory per- 
mission, and is not a contract, agreement, arrangement or combination 
within the provisions of the law. Other suits are pending. Compare V. 
85, p. 43; V. 84, p; 1309. 


Consolidated Steamship Lines.—Status.—A circular issued 
by Hornblower & Weeks, New York, Boston, &c., says: 


The company owns and operates sIx lines, which practically control the 
coastwise transportation from St. John, N. B., to Vera Cruz, Mexico. 
These lines were purchased by Charles W. Morse and his associates from 
their original owners. The fundamental idea In this consolidation was the 
benefits to be derived from concentration of control which would result in 
the working of all lines under one management, the securing of the lowest 
possible cost of operation, the elimination of idle tonnage, the curtailment 
of pier room, harmonious working arrangements between the various lines, 
the most favorable price for the purchase of supplies and fuel, the lowest 
cost of Insurance, repairs, legal expenses, &c. 

The constituent companies operate a total of 97 freight and passenger 
sea-going and river steamers, of modern construction, with an aggregate 
gross tonnage of 265 000. In addition they own 65 lighters and 7 tugs, 
the whole fleet having a conservative value of nearly $40,000,000. They 
also own equities In pier leases, terminal properties, sheds, equipment, &c., 
valued at $5,000,000, making a total property value of approximately 
$45,000,000. The aggregate capitalization of the subsidiary companies 
consists of $62,000,000 stock and $24,757,000 first mortgage 5% bonds. 


CAPITALIZATION AND TONNAGE OF CONSTITUENT 











COMPANIES. 

No. Total 

Compantes— Si a 1st M. Bds. Strs. Ton'g. 
Eastern SS. Co. (V. 84, p. 751)___. $3,000,000 $2,322,000 21 28,744 
Metropolitan SS. Co. (V.82,p.990)_ 3,000,000 2,440,000 6 18,663 
Clyde SS. Co. (V. 83, p. 1231)____- 14,000,000 4,495,000 25 573 
Mallory SS. Co. (V. 83, p. 1594)___ 14,000,000 3,000,000 14 ,594 
N.Y. & Cuba SS. Co.(V.84,p.1185) 20,000,000 10,000,000 19 536 
N.Y. &PortoRicoSsS.Co.(V.84,p.871) 8,000,000 2,500,000 12 32,619 
ean setcisnncts ate cect inthe apa mileds $62,000,000 $24,757,000 97 265,729 


The capitalization of the Consolidated Steamship Lines consists of 
$60,000,000 collateral trust 4% bonds and $60,000,000 stock. For every 
share of stock held in a subsidiary company a stockholder was given one 
share of Consolidated Steamship stock and $100 collateral trust 4% bond. 
While only $60,000,000 of bonds have been authorized to provide for 
$62,000,000 of stock of the subsidiary companies, $2,000,000 more of bonds 
and stock will probably be authorized. 

The first mortgage bonds of the constituent properties are not affected 
by the consolidation. Provision is made through the sinking fund charges 
for the retirement of about 4% of the outstanding bonds each year, which 
yractically means that at the end of 25 years the first mortgage bonds will 
ye retired, making the 4% collateral trust bonds the prior lien. 

With the economies to be effected in the operation of the Individual lines 
through consolidation, and their increased tonnage, amounting to some 
40,000, represented by nine new ocean-going steamers, a conservative 
estimate of the net earnings for 1907 Is placed at $4,550,000. The com- 
panies earned in 1906 approximately $3,500,000 net on a gross business of 
nearly $18,000,000. 

Estimated Net Earnings Together with Fired Charges of the Consolidated 

Steamship Lines. 





Estimated net earnings as above .$4,550,000 
Interest charge on $24,757,000 first mtge. bonds of subsid. cos_. 1,237,850 
Interest charge on $62,000,000 4% bonds of Consol. SS. lines.. 2,480,000 


Surplus $832,150 
While the lines of the six steamship companies forming the consolidation 
occupy a field of operation extending from St. John, N. B., on the Atlantic 
coast, to Vera Cruz, Mexico, on the Gulf coast, these lines touch many 
important Intervening —_— and the ports of Cuba, Porto Rico. Santo 
Domingo, Turk’s island and the Bahamas. Working In close conjunction 
with railroads diverting from the various ports, there is practically no 
limit to the scope of the companies’ possibilities in the movement of through 
freight and passenger traffic he company has a very efficient working 
organization under the direct, aggressive supervision of Calvin Austin. 
The market price of the company’s 4% bonds has advanced 
recently from 2634 to about 28) bid. 
Description of Bonds.—The company’s collateral trust 
4% gold bonds, total authorized issue $60,000,000, are dated 
Jan. 1 1907 and mature Jan. 1 1957, but are subject to call 
on any interest day at 105. Interest payable Jan. 1 and 
July 1 at the National Bank of North America, New York, 
Trustee, American Trust Co., Boston, Mass.—V. 84, p. 1370. 


Delta Electric Light, Power & Manufacturing Co., Green- 
ville, Miss.— Bonds Ofjered.—Farson & Co., New York and 
Chicago, some time since offered for sale a block of first 
mortgage 6s dated June 1 1905; principal and annual interest 
payable at Bank of America, New York City. Denomina- 
tion, $1,000, maturing in installments on June 1 in 1920 and 
from 1926 to 1930. 


Capital stock, authorized, $100,000; outstanding, $67,000. First mort- 
gage bonds, authorized, $100,000; outstanding, $85,000. Actual physical 
value of plants, lines and rolling stock, complete, $195,524. Value of 
franchises, estimated, $30,000. Total, $225,524. Earnings for year end- 
ing Oct. 1 1906, based on statement for four months from Oct. 1 1905, 
$81,207; net, $33,643. Interest charge on $85,000 bonds, $5,100; balance, 
applicable to dividends, &c., $28,543. Population, 15,000. 

The company has recently acquired all the electric light and street railway 
business of the city. Franchise rights for tracks on the principal streets 
bave 45 years to run; a perpetual and virtually exclusive franchise for elec- 
tre lighting, and perpetual franchise for a gas plant. Operates 5*¢ miles of 
street rallway and has freight and package-carrying privileges Included in 
its franchises. Has a contract with the city for strect lighting which more 
than pays the annual interest charge on the bond Issue; also enjoys a lucra- 
tive business in commercial electric lighting. ee 


(E. I.) du Pont de Nemours Powder Co. (of New Jersey )— 
Anti-Trust Suit Filed.—The Government, on Tuesday, filed 
in the United States Circuit Court for the District of Dela- 
ware at Wilmington, Del., a petition against E.I. du Pont de 
Nemours & Co (of Delaware), the E.I.du Pont de Nemours 
Powder Co. (of New Jersey), and twenty-four other corpor- 
ations and seventeen individuals connected with the enter- 
prise, alleging contravention of the Sherman Anti-Trust Act. 


The petition alleges that the defendants have a complete monopoly o 
the production and distribution of smokeless ordnance powder and controls 
95 % of the production and distribution of gunpowder and high explosives 
other than smokeless ordnance powder. As in the case of the American 
Tobacco Co., the Court Is asked to determine whether public interests will 
be better subserved by the appointment of receivers to take possession of 
the property of the alleged trust with a view of bringing about conditions 
in trade and commerce that will be in harmony with the law. 


Disolution of Delaware Corporation.—On July 27 the Dela- 
ware corporation, E. du Pont de Nemours & Co., filed 








of a long opinion the Justice says: 





notice of dissolution.—V. 84, p. 806, 690. 











UMI 





AvG. 3 1907.] 


THE CHRONICLE. - 287 








Eastern Milling and Export Co. of Pennsylvania.—Sold.— 
Receivers David P. Locker and the Security Title & Trust 
Co. of York on July 19 filed a deed transferring to Charles 
H. Dumpwolf, in consideration of $316,000, the 26 milling 
properties heretofore controlled by this bankrupt company, 
proceedings against which were instituted in the Circuit 
Court of the United States in April 1903.—V. 79, p. 1268. 


Eastman Kodak Co. of New Jersey.—Extra Dividend.— 
The directors have declared the regular quarterly dividends 
of 144% on the preferred stock and 244% on the common 
stock; also an extra 5% on the common stock, payable Oct. 1 
to shareholders of record at the close of business on Aug. 31. 
The books will close on Aug. 31 and will re-open on Sept. 16. 
The common shares have received regular quarterly divi- 
dends at the rate of 10% per annum since Oct. 1902 and 
extra distributions as follows: 


Extra Dividends on Common Stock. 
Jan. 11906. May 1906. Dec. 1906. May 1907. Oct. 1907. 
2% 46% 5% 5% a5 % 


—V. 84, p. 870. 

Equitable Illuminating Gas Light Co. of Philadelphia.— 
Output.—The statement of gas sold in the city of Philadel- 
phia for the quarter ending June 30, as filed with the city 
authorities, compares as follows: 


*Cubic Feet of Gas— 1907. 1906. 1905. 
FO ee ae Se 1,725,766,390 1,637,865,210 1,533,925,530 
OF EE hk s ihn enone 3,832,630,290 3,566,407,540 3,371,320,130 
6 months’ gross revenue- ..-. $3 832 ,630 $3,566 407 $3,371,320 
Of wheh city receives. -_-_-.._. $383 ,263 $356 ,640 $337,132 
—V. 85, p. 43 


Greenfield (Mass.) Gas Light Co.—New Securities Ap- 
proved.—The Massachusetts Gas & Electric Light Com- 
mission has approved the proposed issue at not less than par 
of $25,000 new preferred stock (par $50), and an issue of 
$75,000 first mortgage bonds, 30-year, to bear interest at a 
rate not exceeding 5%. The proceeds are to be applied to 
improvements and extensions of plant. By the issue of new 
stock the capital stock will be increased to $150,000. 

Havana Tobacco Co.—See American Tobacco Co. under 
Annual Reports on a,preceding page.—V. 84, p. 628. 

Heyward Oil Co.—Status—Stock Ojjered.—William B. 
King & Co., Houston, Tex., some time since offered for sale 
a small block of the company’s stock at a price to net pur- 
chaser about 10%. Their advertisement says: 

+The company was organized in 1901 with a oe of $800,000, divided 
{into 8,000 shares of $100 each. It has been in existence less than six years, 
and during that time has paid twenty-two quarterly dividends, representing 
76% of its capital stock, or, In other words, it has paid in dividends during 
that time the sum of $608,000. The dividends have been regular with an 
annual average of over 12 % per annum on the par value of the stock, and 
for 1906 they amounted to $21 per share. The first quarterlyfdividend this 
year was $5 per share, but It is the policy of the company to restrict them 
to $4 per share each quarter. The company has now a production of 
~—_ 1,000 barrels of ofl per day. which is worth from 90 cents to $1 per 

Imperial Tobacco Co.—See American Tobacco Co. under 
Annual Reports on a preceding page.—V. 78, p. 771. 

International Cigar Machinery Co.—See American Tobacco 
Co. under Annual Reports on a preceding page. 

International Harvester Co.—30-Year Lease.—See Har- 
vester Building, Chicago, above.—V. 84, p. 696. 

International Power Co.—See American & British Manu- 
facturing Co., above.—V. 84, p. 806. 

Jersey City Hoboken & Paterson Ry.—Consolidation.— 
See North Jersey Street Ry. Co. below.—V. 78, p. 1392. 

La Belle Iron Works, Wheeling, W. Va.—ZJncrease.—The 
directors, it is stated, have voted to increase the capital 
stock from $7,500,000 to $10,000,000, and have recom- 
mended to the new board to be elected in September the 
declaration of a stock dividend of 33 1-3%.—V. 84, p. 53. 

Lawrence (Mass.) Gas Co.—Reduction in Price of Gas.— 
The directors have voted to reduce the price of gas from 95 
cents to 90 cents a thousand feet, to take effect from July 1 
last. On Oct. 1 1906 the price was reduced from $1 to 95 
cents. ‘The regular semi-annual dividend of $4 a share was 
paid Aug. 1.—V. 84, p. 224. 

(P.) Lorillard Tobacco Co.—See American Tobacco Co. 
under Annual Reports on a preceding page. 

Louisville Gas Co.— Deposits of Stock Called for to Protect 
Holders in Case of Merger Proposition.—In view of the rumors 
recently current that plans were on foot looking to a merger 
of the light and heating companies of Louisville, namely, 
the Louisville Gas Co., the Louisville Lighting Co., the Louis- 
ville Heating Co. and the Kentucky Electric Co., the man- 
agers of the first-named company recently gave notice that 
deposits of stock of the Louisville Gas Co. would be received 
until July 31 by the Fidelity Trust Co. of Louisville, under 
the terms of an agreement giving that company until Oct. 1 
1907 the right to dispose of all the deposited stock at 120 or 
better. The Louisville ‘Courier-Journal’ says: 

The Louisville Gas Co. has outstanding $3,600,000 capital stock, of which 
$925,000 is owned by the city of Louisville. The company owns 52 % of 
the outstanding shares of the Louisville Lighting Co. (authorized issue 
$3,000,000, amount outstanding $2,666,700), while the Brady-Sheehan 
interests, who, it has been suggested, may be back of the merger project, 
are reported to hold (most of) the remainder. The Loulsville Heating Co. 
(V. 76, p. 657) has an authorized capital of $4,100,000, of which $1,600,000 
is 5° cumulative preferred and $2,500,000 common; the common shares 
received 2% in February 1904, 3% in February 1905 and 144 % in August 
1906 and February 1907. 

Sale of Bonds.—The company, it is announced, has sold to 
the Metropolitan Life Insurance Co. at par its holdings of 
$600,000 bonds of the Louisville Lighting Co., guaranteed 
by the Louisville Gas Co. (V. 79, p. 2799; V. 77, p. 92; 
V. 76, p. 667, 869.) —V. 84, p. 1555. 








MacAndrews & Forbes Co.—Licorice Consolidation.—See 
American Tobacco Co. under Annual Reports on a preceding 
page. 

Mahoning Investment Co.—Dividend.—See Buffalo 
Rochester & Pittsburgh Ry. under ‘Railroads’ above.— 
V. 83, p. 1474. 


Manufacturers’ Light & Heat Co. of Pittsburgh.—Zarn- 
ings.—For the half-year ending June 30 1907: é 
0 Pe $2,607 ,030| Charges, '&c_........... "$414,676 
Net (after taxes)......-.-. 1,803,120} Balance, surplus -_.- ~~~ - 1,388,444 

The charges, &c., as above, $414,676, include; accounts charged to profit 
and loss, $1,646; Interest and discount and accrued Interest and{tax on 
bonds, $410,344; dividends due other owners of affiliated companies, 


During the half-year theJcompany, It is stated, paid off $787,500 bonds 
and expended $669,150 for increase of Investments, namely: stock of 
affiliated companies bought, $143,635; increase in extensions and Improve- 
ments, $285,194; new wells, $240,321. The net;decrease in liabilities is 
figured at $675,337.—V. 84, p. 1185. 


Michigan State Telephone Co.—New General Manager.— 
Bernard W. Trafford, recently General Manager of the Ches- 
apeake & Potomac Telephone Co., which operates the Bell 
system in Baltimore, Washington and vicinity, has been 
appointed General Manager of this company. 

Subscribers.—The company reports a total number of 
128,684 subscribers of all classes on May 31, an increase of 
1,606 for the month of May.—V. 85, p. 37. 


Monterey (Mex.) Iron & Steel Co.—Plan Adopied.—A 
press report from Monterey says: 

At a general meeting of the shareholders of the Monterey Iron & Steel 
Co., an amended proposition for the organization of a subsidiary company 
to take over the concern’s extensive coal properties was unanimously 
adopted. The preposition es for the organization of a company to 
be called the Compania Carbonifera del Norte, which shall have a capital 
stock of $11,000,000 Mexican currency or $5,500,000 gold. The new cor- 
poration will take over extensive coal lands in El Alamo and Encinas dls- 
tricts, all of the stock of the Compania Carbonifera de Monterey, the coal 
properties in San Enrique la Merced and Columbia districts and other 
10oldings _In the capital of $11,000,000 the Monterey Iron & Steel Co. will 
represent 73.31 %, or $8,064,000; the Carbonifera de Monterey, 17.60 %, 
or $1,936,000; the organizing syndicate, 9.09%, or $1,000,000. (Another 
account says: The $10,000,000 for the coal properties will be paid as follows: 
96.000 000 a of the new company, $3,000,000 in specie and $1,000,000 
in cash.—Ed. 

A large Bessemer steel furnace and apparatus complete for the manufac- 
ture of Bessemer steel under the new process is being Installed at the plant 
of the Monterey Iron & Steel Co. in this city. The Monterey plant has 
heretofore been manufacturing open-hearth steel. It 1s claimed that the 
new process will result in a saving of $3 to $5 pe ton as compared with the 
process now in use. The plant Is crowded with orders for structural steel 
from all parts of Mexico.—V. 78, p. 1396. 

Mt. Carmel (ill.) Gas & Electric Co.—Bonds Ojjered.— 
Albert Kleybolte & Co., Cincinnati, are offering for sale the 
unsold portion , $135,500, of an issue of $160,000 first mortgage 
5% gold bonds dated Feb. 1 1907, due serially. Interest 
payable Feb. 1 and Aug. 1 at American Trust & Savings 
Bank, the trustee, Chicago. Unmatured bonds redeemable 
on or before Feb. 1 1917 at option of company at 105 and 
accrued interest. The $135,500 bonds mature in annual 
installments on Feb. 1, viz.: $2,500 yearly, 1914 to 1916; 
$1,000 in 1917; $3,000 in 1918 and 1919; $3,500 yearly, 1920 
to 1922; $4,000 1923 to 1925; $5,000 1926 to 1930; $8,500 in 
1931 and $65,000 in 1932. A circular says in substance: 

These bonds were issued for the purpose of paying for the unmatured 
a of an old Issue of bonds for improving and extending the electric 
ight system and of bullding a heating plant and a new gas plant, and are a 
first mortgage on the entire property. The property consists of a modern 
first-class electric light plant, with ample real estate, and a first-class central 
station forced-circulation hot-water heating system, put in operation*‘Jan. 24 
1907 (cost, $40,000). Plans are now being made for the installation of a 
gas plant which the company expects to have in operation by Jan. 1 1905. 
The peseers property is estimated to be worth at least £200,000. The 
franchises average 33 years, and the company also has a 25-year contract 
for street lighting and furnishing power for the pumping of water for the 
water-works, the company thus controlling the entire public utility proper- 
ties of the city. The net earnings at present are nearly 2% times the !n- 
terest on the outstanding bonds. ‘The revenue derived under the contract 
to furnish power for the water-works is more than sufficient to pay the in- 
terest on the bonds. The new heating plant should Increase the revenue 
at least $5,000. We believe that the net earnings for 1908 will be more 
than 3% times the fixed charges. The net earnings for the month of Janu- 
oy 907 show an increase of 30 % over the same month In 1906.—V. 44, 

A 


National Licorice Co.—See MacAndrews & Forbes Co. 
under American Tobacco Co.—V. 84, p. 54. 

Niagara Falls Hydraulic Power & Mfg. Co.—New Plant.— 
The “Iron Age” of July 25 says: 

This company on July 19 raised the inlet gates and filled the fore-ba 
of its new power development with water. It is expected that water 
be let into one or more of the 9-ft. penstocks this week. Four 10,000 h.p. 
units are in place in the station below the high bank. There are to be 
of these units, making the total capacity of the new station 130,000 h.p. 
From this power house the Aluminum Co. of America will receive 37,000 tu.p, 
Compare V. 83, p. 1144. - 

North American Portland Cement Co.—See American 
Cement Co. under Annual Reports on a preceding page. 
—V. 84, p. 163. 

Osceola Consolidated Mining Co.—Ownership of stock by 
Calumet & Hecla. See report of Calumet & Hecla on a 
preceding page. 

Pennsylvania Steel Co. of N. J.—Ojjering of Guaranteed 
Bonds.—See Spanish-American Iron Co. below.—V. 85, 
p. 226. . 

Pennsylvania Water Co., Wilkinsburg, Pa.—Bonds, &c.— 
E. H. Gay & Co. have recently been offering for sale a small 
block of this company’s 5% bonds, due 1929; interest_pay- 
able April and October at Mellon National Bank of Pitts- 
burgh. Union Trust Co., trustee. 


The total authorized bond issue ts $1,500,000; outstanding at last ac- 
counts, $1,211,000, of which $50,000 were 6% and the remainder 5%. 
There are also $50,000 bonds of the East Pittsburgh Water Co. (absorbed) . 
Capital stock, $750,000, all outstanding, $50,000 thereof being non- 
cumulative 6% preferred with dividends payable Jan. and July; par, $50. 
Dividends on common stock have been pald in varying amounts. The 
company was —— in Pennsylvania in 1887 and owns some 150 
miles of mains, and has reservoirs with a total storage capacity of more 
than 35,000,000 gallons. _It controls the Leechburg Water-Works§Co. and 
the Apollo Water-Works Co. Pres., R. B. Mallon, Pittsburgh; Vice Pres., 
George S. Davison; Sec. and Treas., Joseph P. Miller, Edgewood, Pa. 
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Pittsburgh Coal Co.—Bonds Canceled.—The company has 
purchased and canceled, from the proceeds of the sinking 
fund provided therefor, $3,632,000 of the $25,000,000 Pitts- 
burgh Coal Co. of Pennsylvania guaranteed “first mortgage 
and collateral’ 5% bonds of 1904, reducing the amount out- 
standing to $21,368,000. Compare V. 82, p. 389. 

Tonnage.—The semi-annual payment made this month 
($213,435, or $4 27 per share), on account of the purchase of 
the $2,500,000 Monongahela River Consolidated Coal & Coke 
Co. preferred stock, shows that there was mined from the 
Monongahela properties during the six months ending June 30 
1907 3,557,246 tons of coal, against 3,342,691 tons in the 
same period last year. In the fiscal year ended Oct. 31 1906 
6,509,737 tons were mined; in 1904-05, 4,962,750; in 1903-04, 
4,158,544. This payment leaves $20 29 of the purchase 
price of $45 per share (par $50) still due.—V. 85, p. 44. 


Pittsburgh (Pa.) Oil & Gas Co.— ELernings.—For the quar- 
ter ended June 30 1907: 


Receipts from operation $329,568! Total income $341,554 
Other Income 11,986| Expenses, Interest, &c 226,824 
Total income $341,554 Surplus for 3 months $114, 73 30 

> 







The surplus of $114,730 was applie d as follows: For additions, $23 
reduction of debt, $87,745; addition to surplus, $1,435 The compan 
488,778,000 feet of gas and 154.970 barrels of oll 

Report.—See “Annual Reports’’ on a preceding page. 

Payment of Bonds.—TVhe company, it is stated, recently 
paid off $200,000 of its first mortgage 69% bonds, making a 
total of $600,000 paid to date.—V. 84. p. 1057. 


(R. J.) Reynolds Tobacco Co.—-See American Tobacco Co. 
under Annual Reports on a preceding page.—V. 82, p. 632. 


Rhinelander Paper Co.—Acquisition.—See Spanish River 
Pulp & Paper Co. below. 

Rio de Janeiro Gas Co.—Jncorporated.—This company was 
incorporated in Maine last June with $6,000,000 of author- 
ized capital stock in shares of $100 each. President, J. F. 
Manter; Treas., C. E. Eaton; Clerk, M. Baldwin, all of 
Portland, Me. 

St. Louis Car Co.— New Stock.—This company, it is stated, 
has arranged to place in France $3,000,000 7% preferred 
stock having no voting power. An issue of $1,500,000 of 
6% short-term notes is also reported in preparation, and 
according to one state ment will be used as ‘‘collateral’’ for 
the preferred stock.—V. 83, p. 1596. 


Salt Lake Public Ste Co.—Option Asked.—The “Ohio 
State Journal” of July 31 said: 

Local bond and stockholders of the Salt Lake Public Service Co. are belng 
asked for options on their holdings by Chicago men who desire to take 
over and complete the properties of the company. The company 
organized about a year ago for the purpose of furnishing Salt Lake City 
with light and power, the current to be generated by water power. Fran 
chises have been secured and the company has its power houses well under 
way. The offer, which is being accepted by local holders, will give the local 
men good Interest on the money they have Invested and also return them 
some profit The Capitol Trust Co. of Columbus Is registrar of the stock 
and trustee of the bonds. 

New Enter prise.—See Utah Gas & Coke Co., below. Com- 
pare V. 83, p. 895, 1102. 

San Joaquin (Cal.) Light & Power Co.—Ojjering of Notes— 
Report of Earnings, &e.—The Columbia Trust Co., Los An- 
geles, in offering, at par and interest, the $100,000 614% 
collateral trust gold notes, dated July 1 1907 and due July 1 
1908, secured by $150,000 of the company’s first mortgage 
40-year 5% gold bonds, says: 

The company has deemed It advisable to issue $100,000 collateral trust 
notes In order to have no delay in carrying cut needed extensions and 
Improvements, and has placed with the Columbia Trust Co. of Los Angeles 
$150,000 of first mortgage 5 "> 40 year gold bonds as security 

Capitalization Luthorized Issued 
Capital stock $3,000 000 $3,000,000 
First mortgage sinking fund bonds 3,000,000 1.163.000 
Bonds with trustee to secure San Joaquin Power 

Co.'s bonds 





172,000 


Earnings— Growth Since 1902. 


















nomination $1,000 (c*&r). Authorized issue $5,000,000; 


present issue $1,000,000. 
Condensed Extracts from Letter of E, C. Felton, President Penn. Steel Co. 

These bonds are the obligation of the Spanish-American Iron Co., a 
cores ration of West Virginia, whose capital stock ($2,400,000) Is all owned 

Pennsylvania Steel Co. (of New Jersey). They are part of an issue of 
33. 000,000 authorized, secured by a_first mortgage upon 27,870 acres of 
ore lands owned in fee and as miningfrights (free from the payment of any 
royalty) by the Spanish-American Iron Co., and estimated to contain 
600,000,000 tons of tron ore. They will also be secured by a first mortgage 
upon about 20 miies of railroad and inclined planes, terminals, docks, 
buildings, rolling stock, franchises, rights, &c., now owned or hereafter 
to be acquired In connection with these properties. 

The properties are located at Mayari, near Nipe Bay In the Province of 
Oriente on the north shore of Cuba, where what Is probably the best deep 
water harbor In Cuba exists. The Spanish-American Iron Co. |s now 
constructing @ standard-gauge railroad, with steel or concrete bridges and 
culverts, and a maximum grade of 44 of 1%, which will connect the harbor 
terminals with the Inclined planes, down which the ore is lowered by 
gravity from the top of the mountain where the mines are located. Elec- 
trieally operated drying and storage plants, and loading and discharging 
docks will be provided. The ore is a surface deposit which can be taken 
out with steam shovels just as clay is dug out of an ordinary clay bank. 
The lands are largely covered by pine timber which will command a ready 
market In Cuba. The Mayari ore when from the water shows a high 
percentage ef iron, is very low in phosphorus, and is otherwise a most 
desirable material for the manufacture of all high grade steels. (See 

“Pennsylvania Steel Co.”’ in last week's ‘‘Chronicle,” p. 

A sinking fund of 30c. per ton has been provided on all ore shipped from 
the old mines of The Spanish-American Iren Co. in Cuba which are now 
producing and will for many years to come produce about 450,000 tons per 
year, as well as from the Mayari properties about to be developed. During 
the first three years this sinking fund will retire each year at least $120,000 
bonds at 100 and interest, unless they can be purchased for less In the open 
market; during the next 16 years at least $275,000; In the 20th year at 
least $240,000; so that the entire contemplated Issue will be extinguished 
at or prior to maturity. 

The bonds are further secured by the contract of the Pennsyivanta Steel 
Co. of Pennsylvania and Maryland Steel Co. of Maryland (the subsidiary 
manufacturing companies of the Pennsylvania Steel Co. Yew Jersey, 
to take and pay for a minimum of 1,000,000 tons of ore anneaity ata price 
which will net a profit of at least 60 cents per ton to the Spanish- American 
Iron Co, or $600,000,, while the maximum payments on account of 
interest and sinikng fund can in no case exceed $575,000 per annum. The 
Pennsylvania Stee! Co. (of New Jersey) furthermore guarantees the punc- 
tual payment of the principal, interest and sinking fund of these bonds by 
endorsement upon cach bond.—V. 72, p. 679. 

Spanish River Pulp & Paper Co., Orillia, Simcoe County, 
Ont.—Sold.—The “Toronto Globe” of July 13 states that the 
American syndicate which Has been negotiating for this com- 
pany’s property paid down on July 13 ‘$100,000 cash and 
will pay $1,060,000 on Jan. 1 next, and the balance of $1,- 
000,000 at.a date to be arranged for, the total price to be paid 
for the property being $2,160,000." The purchasers are 
headed, it is said, by the Edmonds family, who are largely 
interested in the Rhinelander Paper Co. of Rhinelander, Wis. 
A Canadian financial paper adds: 

The properties comprise the right to cut spruce and other woods on Crown 
lands along the Spanish, Vermillion and Onaping rivers and their tribu 
taries, with the exception of the Saubel branch of the Spanish River, for a 
distance of 5 miles back from the shore, In all 50 square miles of territory In 
Algoma district, together with the water-power and pulp mill near Webb 
wood.—-V. 72, p. 444 

Tampa (Fla.) Gas Co.—Bond Issue.—This company, in- 
corporated under the laws of Florida in May 1905, has made 
a mortgage to the Fidelity Trust Co. of Philadelphia, as 
trustee, to secure an issue of $1,000,000 5% bonds dated 
May 1 1907 and maturing 1937. Interest dates May and 
November, payable at office of trustee. Of the authorized 
issue, $800,000 are reserved for extensions. President Ed- 
ward Manrara; Sec. and Treas., Frank Bruen. 

(Samuel C.) Tatum Co., Cincinnati.—Jncreased Stock 
Ofjered.—This company recently inereased its capital stock 


| from $125,000 (all common) to $225,000 by the addition of 


$100,000 sts to a ide for the erection of a new plant. 
i > cumulative, par $100, redeemable after 5 


The preferred stock, which ts 
108 by 


years at the option of the compan at 110, was recenily offered at 














Anderson & Powell, Traction Buildin r, Cinecinnatl Dividends payable 
quarterly. An advertisement says: This company is ene of the o oldest 
and best managed concerns in the city. The earnings for the past5 years, as 





nccomntents, have been more than four times creater 
irements of this preferred stock; they will be largely 
be three 


reported by charterec 
than the dividend rec 
increased when the new pi int is tinished and the assets will then 





| tmes the amount of this ne. 


| $250,000; preferred, $ 


Year Gross Earns. Gross Erps. rns Interest. Projit 
19035 4,075 4 23 $27,912 $54,411 
1904 74,763 8? 504 | 
105 aa8 650 & : 107 824 
1906 244.094 76/400 45,190 122 503 

Extensions and Improvements completed within the vear insure 4 con 
tinued inerease In earning capacity. It has been the policy of the com 
yany to expend a large part of its net arnings each year In extensions and 
vetterments of the plant rhe following are the expenditures from net 
earnings for betterments during the last four years: 1903, $24,261; 1904 
$61 .762; 1905, $107,284; 1906, 386,503 otal, $279,810 

An Inventory of the 4.000 acre “3 Of land owned by this company, the stock 


in the Tule River Co., the right to the waters of the North Fork of the San 
Joaquin Htiver, together with its auxillary steam plant in the clty of Fresuo, 
its franchises and contracts throughout Fresno, Kings and Tulare counties, 
and its extensive distributing system pow In operation, represents an ¢stl 
mated value of over $3,000,000. In view of this fact, and the excellent 
condition of the company’s business, Its large and Increasing earnings, 
together with the future possibilities, owing to the non-competitive field 
in which it operates, we consider the bonds of the company a security cf 
merit, and therefore recommend the purchase of these 6'. % 


unusual 
collateral notes as « safe short time investment. De nomination $100 and 
$500 Interest pavable se mi annually 7 85, p. 164. 

Ofticers—-Wimn. G. Kerckhoff, President; A. C. Ba Ich, Vice-President; 


J. P. Moore, Secretary; L. M. Farnham, Assistant Secretary; Kaspare Cohn 
Tiea-urer; A. G. Wtshon, Manager. 

Spanish-American iren Co.—Ojjering of Bonds Guaranteed 
by Pennsylvania Steel Ce Henry & West, Philadelphia, are 
offering at 9845 and Acheter $1,000,000 first mortgage sink- 
ing fund 6° 20-year gold bonds, guaranteed for principal, 
interest and sinking fund by endorsement by Pennsylvania 
Steel Co. of New Jersey, a large majority of whose capital 
stock is controlled by the Pennsylvania RR. Co. These 
bonds are dated July 1 1907 and are due July 1 1927, but 
The whole issue or any part is callable on proper notice at 
102!4 and interest, while for sinking fund purposes only 
the bonds are callable at par and interest. Interest Jan. 1 
and July 1. Girard Trust Co., Philadelphia. trustee. De- 


Traders’ Paper Board Co., Bogota, N. J.—-Bonds Ojjered. 
C. L. Parmelee, 20 Broad ‘St. recently offered at par and 
interest the unsold portion ($150,000) of an issue of $250,000 
first mortgage 6% gold bonds dated Jan. 1 1907 and due 
Jan. 1 1927, but subject to redemption at 105 and accrued 
interest on any semi-annual interest period. Interest pay- 
able Jan. 1 and July 1 at the Trust Co. of America, New 
York City. Denomination $500 and $1,000. ‘Trustee, 
People’s Bank & Trust Co.. Passaic; N. J. A cireular says: 

Incorporated under the laws of New Jersey. Capital stock: Common, 

250,000 (representing a cash Investment). Officers 
and directors: Augustus H. Ivins. President; qo = Sutiif?, Vice-Prest 
dent Niagara Co. National Bank.; Conrad a: Cary ci «pitalis t, Sharon, 
Pa.; William H. Bryan, Treasurer; Louis B. Dalley, c or poration Trust Co., 
Jersey City The Manager, Augustus H. Ivins, was fer el¢ht vears the Vice- 
President and Gen. Manager of the Traders’ Paper Co. of Lockport. mM. Bs 

Owns In fee simple 14% acres of land at Bogota, a suburb of Hackensack, 
N.J., on the Hackensack River and the New York Susquehanna & Western 
RR., 14 miles from New York Harbor. ‘The bulldings are of fre proof con 
crete steel construction throughout, excepting window frames and venti 
lators Main machine room, one story. 556 feet long by 84 feet wide at 
finishing end and 164 feet at wet end: screen rooms, one story, each 40x100 
feet; beater building, three stories, 216 feet long by 84 feet wide; boiler house. 
104x62 feet The paper machine ls the largest In the world, being 138 
inches wide and having 54 four-foot dryers and three stacks of calendars 
The capacity of the machine is 59 tons of paper board per day The mill 
has been constructed throughout on the plan of Installing, at a later date, 
twice the amount of machinery than is at present supplied, thus doubling 
the capacity. The net earnings on the present output of 50 tons per day. 
and at present market prices. will be about $100,000 per year, against which 
the interest charges on $250,000 bonds Is only $15,000. 


United Electric Co. of New Jersey.-—/.ease Approved.— 
The stockholders on July 12 approyed the proposition to 
lease the property to the Public Service Corporation for 999 
years, 196,731 out of 200,000 shares voting affirmatively 
and about three-cighths of 1% adversely.—ce terms in V. 
85, p. 44. 

United Illuminating Co. of New Haven, Conn.— New 
Stock.—The company will issue $200,000 of the $500,000 
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new stock, authorized last March for the purpose of securing 
funds to pay for laying the underground conduits through 
some of the streets in the centre of the city. The work is 
now in progress. The new stock was offered until July 20 
to holders of record July 1, at par, $100 a share, at the rate 
of one new share for each five shares of old stock held. 

Rates Reduced.—The company has announced a reduction 
after Aug. 1 in the rate for electricity in New Haven from 
121% cents per k.w. hour to 11 cents, with discounts for large 
consumers.—V. 79, p. 217. 

United Petroleum Go.— No Longer Controls Union Oil Co. 
of Calijornia.—See report of that company under Annual 
Reports on a preceding page.—V. 83, p. 499. 


United States Independent Telephone Co., Rochester, 
N. ¥.—Reorganization Plan.—The “Albany Argus’’ of July 
24 gives the following regarding the new plan, which has not 
yet reached us: 

The plan was approved by the committee of twenty-five of the bond- 
holders of the United States Company at a meeting held in the office of the 
Stromberg-Carison Manufacturing Co.thisafternoon. As adopted, it con- 
templates the appointment of three men as a reorganization committee, 
to be named by Mayor James G. Cutler, Chairman of the committce of 
twenty-five, and the foreclosure at once of the mortgages of the United 
States Company and the Independent Telephone Securities Co. 

It is recommended that a new company be organized, with a capital of 
$6,000,000, and a new mortgage to secure a bond Issue of a maximum 
amount of $5,000,000. It also proposes the subscription by the present 
bondholders of both companies to the new bonds to the amount of $3,000,- 
000 in the aggregate, each bondholder taking of the new bonds an amount 
equivalent to 20 % of his present holdings and paying cash.—V. 84, p. 1556. 

United States Steel Corporation.—Hurnings.—See ‘“‘An- 
nual Reports” and editorial remarks on preceeding pages of 
this issue. 

Strike.—The ore-dock workers at Duluth voted on July 31 
to return to their posts but in the Minnesota iron mines 
labor conditions remain unsettled, although several mines, it 
is stated have been reopened.—Y. 85, p. 227. 


Utah Gas & Coke Co., Salt Lake City.—New Plant in 
Operation.—This company, incorporated under the laws of 
Utah on March 22 1906, its bonds being underwritten by 
Granger Farwell & Co. (now the Farwell Trust Co.), has 
placed in operation its new gas plant, which has a capacity 
of 500,000,000 feet per year, and will supply Salt Lake 
City with gas for fuel and illuminating purposes. About 
$1,200,000 has already been expended on the property, and 
it is expected that when the plans in contemplation are fully 
carried out the plant will have cost $3,000,000. The com- 

any purchased an entire block between South Temple and 
‘irst South and Tenth and Eleventh West streets, and has 
laid about 70 miles of mains. 

Stock and Bonds.—This company was incorporated with 
$2,500,000 capital stock, all of which was issued; par of 
shares, $100. A mortgage has been made to the American 
Trust & Savings Bank of Chicago, as trustee, to secure an 
issue of $3,000,000 first mortgage 5% gold bonds of $1,000 
each, dated July 2 1906 and due Jan. 1 1936, but subject to 
call, as below stated. Bonds outstanding, $1,500,000. The 
plant is arranged in units so that its capacity can be trebled. 


Of the authorized amount of bonds $1! ,000,000 was Issued at once, $500, 
000 was reserved to be issued upon resolution of the board of directors and 
the remaining $1,500,000 is retained by the trustee: to be issued only upon 
vote of a majority of the directors from time to time to pay for 85% of 
the cost of permanent additional betterments, extensions and additions. 
Bonds are subject to call at company’s option from Jan. 1 1911 to Jan.1 
1920 at 110 and interest and from Jan. 2 1920 to Jan. 1 1936 at 105 and 
interest: annual sinking fund 1911 to 1920 an amount equal to 1% of the 
par value of the outstanding bonds and from 1920 to 1936 2%. Interest 

ayable Jan. 1 and July | at office of trustee, Chicago, or First National 
ank, New York. President, Dou Smith; Secretary, John J. Bryant 
Jr. Treasurer, John B. Sears; all of Chicago. 


See Salt Lake Public Service Co. above; also in V./83, p. 
895, 1102. 

Vacuum Oil Co.—See Standard Oil Co., under ‘‘Annual 
Reports” in V. 85, p. 216. ‘ 

Vicksburg (Miss.) Water-Works Co.—Favorable Decision. 
—The United States Supreme Court on May 27 handed down 
a decison enjoining the city from interfering with the opera- 
tion of the water-works under the ordinance of Nov. 18 1886 
(which granted the right to Samuel R. Bullock & Co., or their 
successors, for a period of 30 years), provided the rates to 
private consumers shall not be in excess of 50 cents per 1,000 
gallons of water, as fixed by Section 13 of the ordinance. 


The city repudiated any contract relations with the company and claimed 
the absolute right to regulate the rates. The United States Circuit Court 
for the Southern District of Mississippi granted an Injunction against the 
clty, which the Supreme Court affirms, with the modification, however, 
that the rates charged shall not be In excess of the rate fixed by the ordinance 
of 1886. The opinion of Justice Day is given in full in the Vicksburg * Dally 
Herald” of June 12. Compare V. 8&3, p. 102.—V. 84, p. 630. 


Western Union Telegraph Co.—San I’rancisco Trouble 
Subsides.—The labor difficulty at San Francisco, which 
continued in spite of the Eastern settlement, was adjusted 
on July 21, the company conceeding, it is understood, an 
increase of 25% in wages.—V. 84, p. 1490. 

Westinghouse Electric & Manufacturing Co.—Cost of 
Recent Loan.—President George Westinghouse on July 31 
made the following statement: 


The $6,000,000 of 6% 3-year notes which were authorized to provide for 
the retirement of a like issue made in 1904 were sold to a syndicate at 94. 
Offered to the public at 9714, the entire Issue was taken within five days, 
and the quotations are now fractlonally above 99 bid and above 100 asked. 
All the facts were given at the meeting of stockholders, and the explanation 
was made that the $900,000 received by the company from its sale of 
30,000 shares of Lackawanna & Wyoming Valley Ralpd Transit Co. stock, 
which came into the Westinghouse treasury as a bonus when It bought 
the bonds of the traction enterprise, provided for all expenses of both note 
issues, leaving a surplus.—V. 85, p. 227, 155 


Whitney Estate.—Principal Stock Holdings.—A list of the 
persenal property held by the estate of William C. Whitney 





was made public on July 24, when the report of the referee 
approving the accounts of the executor was confirmed b 

the court. The list, published in full in the “‘New Yor 

Times” of July 25, includes among its leading items the 
following: 


9,000 American Smelting & Refining Co............--.--- : 


7,700 American Smelters Securities Co___.-—. -~- . 752,675 
2,211 American Tobacco Co., preferred _--. - .-- ee 
32,334 American Tobacco Co., common. -.- --- ‘ on-peseos Osean 
2,500 Atchison Topeka & Santa Fe____._-_--- -- e000 249,556 
22,125 Electric Storage Rattery.._......-.-.-.-- space ssunstae Repanen 
4,262 Morton Trust Co_- ‘ “ i BR 2 ; ~---- -8,823,034 
(500 of this stock held as collateral om notes approximating 
$700 ,000). 

2,026 National Bank of Commerce — anes aes - 418,622 
26,875 Nevada Consolidated Copper Co ne : 876,250 
30,875 Guggenheim Exploration Co yeecee~ see 

9,000 New York Transportation Co..........-.....--.....- 58,781 

9,000 Standard Oll Co... ....-.- .....--5,688 ,000 


The report of the referee shows that the principal of the estate in the 
hands of executor on June 30 amounted to $24,900,075 and the income to 
$635,689. 





bonds, opened their New York headquarters this week in 
the U. S. Realty Building, 115 Broadway. P. W. Brooks, 
the senior aaa of this house, is well known among in- 
vestors and in financial circles, having been identified for 
about sixteen years with the bond and banking house of N. 
W. Harris & Co. For five and a half years Mr. Brooks 
was the resident partner in charge of N. W. Harris & Co.’s 
bond department at the New York office. Associated with 
Mr. Brooks in the new firm will be E. Van Deusen, former 
instructor in finance at Tuck School of Dartmouth College. 
The new house will devote its attention to the best-known 
securitiestof relatively small but well chosen and well managed 
local undertakings of a quasi-public nature, such as the 
modern electric interurban railway and light and power 
enterprises. 

—Attention is called to the advertisement on another page of 
E. H. Gay &Co., Chicago, Boston and New York, offering at 
9814 and interest $475,000 Boston & Worcester Street Ry. 
Co. 414% first mortgage gold bonds, dated Aug. 1 1903 and 
due Aug. 1 1923, part of an authorized issue of $2,500,000, of 
which $2,085,000, including the above, are now outstanding. 
The $475,000 bonds are to be issued for the purpose of de- 
fraying the cost of double-tracking the last of the entire 
system between the two terminal cities, paying for additional 
equipment, ete. The company has paid six per cent divi- 
dends on its stock from the beginning of operation in 1904. 
A descriptive circular will be mailed on application. 

—The New York Stock Exchange house of Waterman, 
Anthony & Co., 67 Exchange Place, this city, have a 15-page 
booklet styled ‘Conservatism in Speculation” ready for dis- 
tribution to all who are interested. This little booklet, copy- 
righted by J. J. Corkill, is intended as a concise compendium 
on conservative methods of operating in stocks and bonds, 
based on past experience in market affairs. Free copies can 
be had upon request at any of the firm’s New York offices. 


—H. P. Taylor & Co., Pittsburgh, announce that after 
August 1 Mr. James W. Wardrop, managing director of the 
Chamber of Commerce of Pittsburgh, will be associated with 
their firm. Mr. Wardrop, in addition to being well known 
throughout Pennsylvania, is broadly acquianted in the East. 
He has had extensive experience in the railroad business, 
having been identified with the express companies and also 
with the New York New Haven & Hartford RR. 


—S. H. P. Pell & Co., members of the New York Stock 
Exchange, at 43 Exchange Place, have lately established 
an investment bond and stock department, which will make 
a specialty of New York bank and trust company stocks 
and also deal in all unlisted securities. This new addition 
to the firm’s business will be under the personal management 
of William Wheatley. 

—Knoop, Frerichs & Co. announce the dissolution of 
their firm. Hannay, Frerichs & Co. will continue the busi- 
ness for their own account in the Memphis district and in 
Texas, and E. Bornemann & Co., also for their own account, 
in New Orleans and Savannah. They will take over all the 
new crop sales made in the name of Knoop, Frerich & Co. 


—The Harris Trust & Savings Bank of Chicago have pub- 
lished a valuable pocket-size pamphlet containing interest 
tables arranged to show the amount of interest accrued on a 
$1,000 bond on the day of delivery, or any date desired, 
without arithmetical computation. 

—Redmond & Co. advertise in this issue an August in vest- 
ment list, including short-term notes, railroad bonds and 
public service bonds. Detailed information regarding any 
of the securities offered will be furnished on request. " 

—William F. Kling has been admitted into the Philadel- 
phia banking firm of Verner & Co. Mr. Kling was formerly 
Second Vice-President, Secretary and Treasurer of the 
Commonwealth Title Insurance & Trust Co. of that city. 

—Arthur B.’Griffin announces that, after having been for 
nine years with Messrs. Kountze Bros., he will on August 5th 
open an office at 11 Wall St., for the purpose of conducting 
a general bond and investment business. 

—The banking house of George D. Cook & Co., 25 Broad 
St., New York, have received a cable confirmation of their 
contract with the government of Costa Rica, authorizing a 
$2,000,000 issue of 6% gold bonds. ; 
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Commercial Dimes. 


COMMERCIAL EPITOME. 
Friday Night, August 2 1907. 
Some slackening in the iron and steel trades is noted, while 
the copper trade is unsettled. Otherwise business remains 


_ Bhe 














active. The weather has been, ih the main, favorable for 
crops. Prices in general have been steady. 
Aug. 1 July 1 Aug. 1 
Stocks of Merchandise. 1907. 1907. 1906. 

Lard .. - Pere eee 6,772 
Cocoa 7 sve bags 14,000 
Coffee, Brazil he dbtadn edad bags 3, 2,876,384 
Coffee, Java . e bl mats 125,000 
Coffee, other - a bags 391,910 
Sugar -. ~~ ree hogsheads 3,000 
Sugar. . aecenen -----.---.Dags, &0. 641,884 
Hides eale a -No. 5,000 
Cotton oduws ~_— quinpents bales 93 560 
Rosin - neieana barrels 23,049 
Spirits turpentine. . we: Se 1,107 
Tar » : an cnediel 1,021 
Saltpetre ae o<seqne 2 2.ee8 
Manila hemp ain bales a 
Sisal hemp s . bales 3, 266 
Flour sJesneans ..-.barrels and sacks 61,000 





LARD on the spot has been quiet, with city firm at 85¢c. 
and Western easier at 9.10@9.20c. Supplies are increasing. 
Refined lard has been dull and steady. Continent 9.60c. 
South America 10.25c. and Brazil in kegs 11.75e. 


COTTON. 
Friday Night, August 2 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
8,931 bales, against 8,030 bales last week and 10,553 
bales the previous week, —< the total receipts since 
the Ist of September 1906, 9,654,159 bales, against 7,720,908 
bales for the same period ‘of 1905-06, showing an increase 
since Sept. 1 1906 of 1,933,251 bales. 








Specula- 


tion in lard futures at the West has been moderately active. | 


Early in the week prices were firmer, owing to a strong mar- 
ket for live hogs, support from packers and more or less com- 
mission-house; buying. Of late prices have shown a reac- 
tionary tendency, owing to increasing receipts of hogs, 
the dulness of the spot trade and liquidation. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery 9.07 24 9.10 9. 10 9.10 ne _- 
Se ptember delivery 9.25 9.27% b aan 9.12% 9.17% 
October delivery - - - 9 30 9.32% .30 9.20 9.25 





PORK on the spot has been stes ady. ‘A moderate export 
trade has been reported of late but the domestic demand has 
been dull. Mess $18@$18 50, clear $16 75@$17 75 and 
family $18 50@$19 50. Beef has been quiet and steady. 
Mess $9 50@$10, packet $10 50@$11, family $13 50@$14 
and extra India mess $21@$21 50. Cut meats have been in 
fair jobbing demand, with prices generally steady. Pickled 
shoulders 8*4@9c., pickled hams 12!6c. and pickled bellies, 
14@10 lbs., 11@13¢c. Tallow has been dull and easy. 
City 6% <« Stearines have been quiet and steady. Oleo 
834c. and lard 11@11\4c. Butter has been moderately 
active and easier; creamery, extras, 2444,@25c. Cheese has 
been quiet and steady; State, f. ¢., small, colored or white, 
best, 1244c. Eggs have been quiet and steady; Western, 
average best, 1714@18c. 

OILL.—Cottonseed has been dull and easier 
mer yellow 55c.; prime winter yellow 58@59c. Linseed has 
been dull and easier. City, raw, American seed, 43@ 44c.; 
boiled 44@46c.; Caleutta, raw, 70c. Lard has been in 
moderate demand and steady; prime 75@77c. and No. 1 
extra 57@58e. Cocoanut has been quiet and firm. Cochin 
10@10%oc. and Ceylon 9@9'%ec. Peanut has been quiet 
and steady; yellow 50@60c. Olive has been in fair demand 
and steady; yellow 70@80c. Cod has been quiet and steady; 
domestic 38@40c. and Newfoundland 40@ 42c. 
on the spot has been quiet and steady. Rio 
No. 7, 9 West India growths have been quiet and 
steady; fair to good Cucuta 8@87¢c._ The speculation in 
future contracts has been on a very small scale. Prices have 
moved within narrow limits, but on the whole the tone has 
been firmer. The European markets have shown unex- 
pected strength at times and the receipts at Rio and Santos 
have continued light. There have also been reports of frost 
in Brazil. The buying, however, has been mainly to cover 
shorts by professional traders, the public ignoring the market 

rhe closing prices were as follows: 








Aucust.- i 5.95c.| December coe @.080./ Agee .... --- 6.15¢: 
September . 5.95c.| January - .-- 6.05¢c.| May - ees 
October . 6.00c.| February. ----. 6.10c.| June... noee. Sane 
November - 5.85c.| March --- 6.10¢e. | 


SUGAR.—Raw has been dull but firm. Centrifugal 96- 
degrees test, 5 15-16e.; muscovado, 89-degrees test, 3 7-16c. 
and molasses, 89-degrees test, 3 3-16c. Refined has been 
moderately active and firm. Granulated 4.70@4.90c. 
Teas have been in brisk jobbing demand and firm. Spices 
have been dull and steady. Hops quiet and steady. 

PETROLEUM.—Refined has been active and firm. Re- 
fined barrels 8.45c., bulk 5c. and cases 10.90c. Naphtha 
has been active and firm; 73@76-degrecs 1Xc. in 100-gallon 
drums. Gasoline has been active and firm; 86-degrees 21c. 
n 100-gallon drums. Spirits of turpentine has been in 
moderate demand and firm at 59c. Rosin has been fairly 
active and firm; common to good strained $4 50. 

TOBACCO.—Domestiec fillers in good demand. General 
market ruled firm. Sumatra has been in active request at 
firm prices. Greater activity is reported in Havana, the 
market being strong. 

COPPER has been easier; lake 


21@21\%c.; electrolytic 


20@20\%c. Lead has been quiet and easier at 5.10ce. 
Spelter has been —— and easy at 5.90c. Tin has been 
quiet and easy at 39%c. for Straits. Iron has been easier. 


No.1 Northern 22 20@ $23 20; No.2 Southern, $22 50@ $23’ 


| since Sept. 1 1906, and the stocks to-night, 


Prime sum- * 


_ 





| 
| 











| ! | 
Receipts at— Sat. Mon. | Tues. Wea. | Thurs.| Fri Total. 
Galveston -_----- 424 937 192) 1,532 “46| 539 3,670 
Port Arthur-._- eal bese aon Sevtindl — rs oo-- 
CorpusChristl , &c an fe ed peo amma etaial ake —_ 
New Orleans- - - - 148 291 8 2,463 = osest Bene 
7 ae 2 <eeen 3) 13 aie 29 
Pensacola -- - --- ati bond ewan cme wena aii ssiisemy 
Jacksonville, &c. aan ae wns deal had 31 31 
Savannah --_.-_-- 188 118 100 117 88 102 713 
Brunswick ----- at on cael ade sme ncn vane 
Charleston ----- 242 183 271 5 7 bal 708 
Georgetown ...-| -.--} ditties wind én 7 Gates — 
}- jn = al ie Sake 1 paiion 32 age 33 
Norfolk P 98 152 61 2 4 99 426 
Newport N.., &c- lates énas a eeet wes poe si ones 
New York----- sical 40 ee na “és ion 40 
Boston ace 8 6) 31 91 95 31 262 
Baltimore _____- eee edie ati mee Sivaeis nace ‘ mi 
Philadeiphia- - - - nak aome 36 73 « —_ 109 
Totals this week- 1,120, 1,728 700 4,296 285 802 8 931 
| | 


The feltening shows the week’ s total receipts, the total 
compared with 
last year: 

















1906-07. 1905- 06. Stock. 
Receipts to ——__—__- — —_—- ————__ —-————_ 
August 2. This |Since Sep This Since Sep 
week. 1 1906. werk. 1 1905. 1907. 1906. 

Galveston... - - - - 3,670 3, ry, 59, 1846 “10, RT 56 ‘2,540, \D87 17,969) 17,189 
Port Arthur 23 i ~@sece0! “asoune 
CorpusChristi, &c Te 1 "241 38 ,081 re ee ore 
New Orleans ~~. - 2,910 . 3,287) 1,633,410 29,458 28,971 
Mobile- 29 p 1,793, 247,533 2,964 7,621 
Pensacola ; oe o 2/916 154,347 asextel saneed 
Jacksonville, &c- 31 ‘ A77 a aaeawd 
Savannah__._. 713 1,470,084) 10,859 1,490,065 18,461 35,095 
Brunswick . 170 ,609 . 184,548 709) 700 
Charleston a 708, 148,733 582 173,811 4,068 4,656 
Georgetown ~~ .-- — 2 1,253 abe | — * 
Wilmington - 33 59 131 300 
Norfolk - 426 2,745) 10,638 9,210 
Newport ‘News, &c =r 604 ane 
New York -- 40 a 93,484 
Boston ..--- 262 28 J 3,340 
Baltimore . 236 65,006 3,403 
Philadelphia 109 548 99 9,748 211 

ee 8 931 9, 6: 54, 159 34, 017 7, 720, 908 2 205 180 








In order that comparison may be made with other years, 


| we give be low the tots ils at leading ports | for si six seasons: 


! ! 
Rece tpts « at— 1907. 1906. 1905. 1904. 1903. 1902. 








ii Ive ston, &ec 3,670 10,8 





i 07 26,612 3 436 
New Orleans 2,910 3,287 16,230) 2,361 540) 
Mobile i 29 1,793 2,338 630 4 
Savannah . 713 10,859 13,241 558 61) 
Charleston , &c 708 584 1,282 1 iret 
WilmiIng’n, &c 33 59) 819 8 44 66 
Norfolk -- 426 2,745 10,219 961 19 2,249 
N’port N., &c ae 604 388 163 125 458 
All others. "442 2 3,279 2,208) 951 370 2,517 
Total this wk. 8 931 34,01 7 1 (599 1 1,946 








Since Sept. 1 9,654,159 7,720, 908 9,849, 3 51 |?» 117 (51817 ,636 328 7,449 025 





The exports for the week ending this evening reach a total 
of 18,638 bales, of which 12,788 were to Great Britain, 
703 to France and 5,147 to the rest of the Continent. 
Be low are the e xports for the week and since Sept. 1. 








Week ending Aug. 2 1907. 
Exported lo— 


From Sept. 1 1906 to Aug. 2 1907. 
F rported to- 














FPrports —-—--- —--—-— -— ——— —— — — > 
jrom Great nti- Great Conti- 
Britain, Fr’ nee r~ mt. Total. Britain. France., nent Total. 

Galveston acon) SO .. 1, 142 6, 385.1, 771, 483 462,17 71, 107, 7003. 341,360 
Port Arthur aad e 56,962 wl 61 132,823 
Corp.Chris.&c. - ae . ‘ nae 378 57 
New Orleans... 4,508 -..- 39 4.547 924,855 283,109) 851,646 2,059,610 
rere 156, .. ane 156 = 74,760 28,069) 60,406 163,235 
Pemencols ....) ~...-- wae eeunal Gawn 69,231 29,342 56,357 154,930 
eee. a on weiee eatwnal sated OC 
Savannah ....| .... ssn 700 700 166,647 50,866 
Beunswick....| ..... a i inal 80,721) -..... | 
Charleston “one om and — iconaw ‘ | 
Wilmington anne aR aoue® — 125,342) 6,000) 
Norfolk rast wil oacnen “auen 3,112 wauat 
Newport News . ‘ ail 4,420 . 
New York 2,413 703; 2,903 6 019 212,540, 40,553 
Boston _... 225 .. 112 337, 138,923) -.-. 
Baltimore -. 143) -- ius 143 89,428, 6,182) 
Philedelphia - SO weal!’ « 100° 36,276 --- 
Portland, Me a eae wares oa 7.512 
San Francisco nail ea —ee - 
DED émnceel cance nwen 54 °° enee societies § 
Tacoma i, Sana Ge 142 oan ans 2 50.098 50.098 
Portland, Ore ove are ahaa ee Ey 1,000 1,000 
Pembina -.. nar as —_ ppeirs ose ou 4,176 4,176 
Detroit . oon | " 9,679 

Tete ...... 12,788, 703) 5,147 18,638 3. 780, 891 906, .2083,678 304.8,365 493 


Total 1905-06. 19,750 9,043; 16,967 45,7602 862, 098 740, 8092 2 843, 711 6,446,618 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— | 

Great | ; | Other | Coast- Leaving 

August 2 at— | Britain.) France | pl |Foretgn| wise. Total. | stock, 
New Orleans_- 220; 236 1847) 1,530) ....| 3,833] 25,625 
Galveston _.--} -...| 250) 3,199; _...| 1,881] 5/330) 12/639 
Savannah --.-. seuch wacal sand éétietlh,  -asack \ ena 18,461 
cial cancl, coal }.ccmh scad- aacek. sain ‘06 
, “eee ----| ee Se, win 10 10} 2,954 
Norfolk ~~ ~~~ Sieedh- aekad et -...| 6,430] 6,430] _— 4,208 
New York..--| 1,200) ---_| 500 200} !...| 13900) 193/450 
Other ports -_- 500} ----| 100) 100) 9-2... 700) 11,114 
Total 1907_- 1,920| 486 5,646) 1,830) 8,321| 18,203| 272,519 
Total 1906--| 6,161} 2,262) 3,827| 91248| 8.777) 30,275| 174,905 
Total 1905--| 38,040) 9,666, 20,595) Hi 1088 | 19,553] 95/942) 291/927 








Speculation in cotton for future delivery has been on only 
a moderate scale, but what with continued hot, dry weather 
in some sections, notably in the Southwest, and some bullish 
crop reports, prices have advanced. One of these, that of 
the “Journal of Commerce,” put the condition first at 77.5 
and later, by correction, at 75.5, an improvement during 
July of only 1.3%. The Southwestern Cotton Buyers’ As- 
sociation made it 75, against 70.3 a month ago and 90 last 
year. The Cotton Ginners’ Association’s figure is 75.7. 
Finally came the Government report of 75% , an increase for 
the month of only 3%. Most of the reports make the im- 
provement during huly from 1.3 to 5.1%, with a decrease a 
compared with last year of, roughly, 6 to 10%. In gene a, 
the fact that not a few of the reports made the improvement 
during July unexpectedly small has had a bracing effect 
The idea has prevailed that, owing to the late start which 
the crop got, the recent beneficial weather conditions have 
not had so salutary an effect as was generally expected, al- 
though there has been some improvement. Some reports, 
too, maintain that the very hot weather in Texas has had an 
effect in some degree to keep down the boll-weevil. Yet the 
opinion of very many is that the crop now needs exception- 
ally good weather conditions and an unusually late date of 
killing frost to enable it to catch up. Moreover, a local bull 
clique has at times been more or less aggressive and some of the 
shorts have to all appearances deemed it advisable to cover, 
even some of the larger members of the bear party reducing 
their interest, if not liquidating it entirely. Meantime, the 
Liverpool market has been firm, high premiums, it is reported, 
are being paid for the better grades at the South for forward 
delivery, and the reports in regard to the dry goods trade 
are generally regarded as of an encouraging character. 
To-day the Government report appeared and had the effect 
of causing an active and excited speculation at a sharp ad- 
vance. It was 2 to 5% worse than the generality of people 
had expected. At 75% the condition is 3% better than a 
month ago, 7.9% below that of last year, about the same as 
two years ago, and 7.6% below the 10-year average for 
August. Towards the close a reaction occurred, owing to 
reports of rains and cooler weather in Texas. Spot cotton 
has been quiet and firm. Middling closed at 13.25c., show- 
ing an advance for the week of 25 points. 
taThe rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

pigtail 00 on| Strict low mid. .c. 0.14 off| Middling tinged.c. 0.12 off 


Fair 2. 
Strict mid. fie” 1.75 on| Fully low mid___. 0.32 off | Strict low mid.ting 0.46 off 
Middling fair_.... 1.50 on| Low ——_,--- 0.50 off| Low mid. tinged... 0.90 off 


Barely mid. fair.. 1.25 on} Barely low mid___ 0.70 off | Strict g’d ord. 1.25 off 
Strict good mid__. 1.00 on| Strict Y goed ord_.. 0.90 off; Fully mid. 0.42 off 
a good mid... 0.88 on or 1.07 off | Middling stained... 0.50 off 

middling... 0.76 on} Good ordi nary... AT Py we 0.78 off 
Barely good mid.. 0.57 on oneds ted. i Strict low m. stain. 1.50 off 
Strict middling... 0. p+ on| Good m! tinged. Even) Fully |. m. stained ee 75 off 
Middling ........ ests | gorice nia. “tinged. 0.06 ot Low mid. stained. 2.00 off 


The official quotation for middling upland cotton in the 
= York ona each day of the past week has been: 


7 to Aug. Sat Mon Tues. Wed. Thurs. Fri. 
Midding” oS Re Se 12.90 12.90 12.90 13.00 13.00 13. 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
August 2 for each of the past 32 years have been as follows: 


asec ee 13.25 |1899_c_.... 6.12|1801.c..... 8.00| 1883_c_..-- 10.06 

Ea 10.90] 1898._...-- 6.06 | 1890 et ee 12.25/1882....... 12.88 
ip0s ae 10.95/|1897_.--..-- 8.00/1889___..-- JE ee 12.00 
2606... 204. 10.50) 1896__---_- 7.44/1888__...-.- 10.94|1880__....- 11.56 
BOOP cwcees 12.75 | 1895....-.- 7:12/188 laranige dees 10% |1879_.....- 11.38 
oo. ELE 8.94/1894_..-... 6.88/1886__..._. 9.56| 1878... ...- 11.88 
rr 8.06/ 1893__...-- 8.00|1885_____-- 10.50} 1877. ....-- 11.94 
GP wsenme 9.75|1892....... 7.44]1884....... be )f lee 11.75 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





Futures |\Sales of Spot and Contract. 
Market | 

Closed. | Con-_ | Con- 

| Export sum'n. tract. Total. 


——|—- | ——'—- 


Saturday -. Quiet, 10 pts. io... ee ere 








Spot Market 
Closed. 


} 
| 
| 
| 





Monday.--/Dull -...-------- arely steady, --- eas a 6.700 6,700 
Tuesday --| ~ _ Eee a oaee 736| ‘800| 1/536 
Wednesday} ulet, 10 pts. adv- -_|Steady ---~--- ----| ----) 8,800} 8,800 
Thursday . I, “an os deo ni oan incall | | Barely er a 300 300 
Friday - ¥ 7|Steady, 25 pts. adv. | Barely steady; -.-.- ----| oe ese 

a Oe eel 5 Ee freniesne ers Ped 730/16, 600 17,336 








FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 



































orf opt ordori on) On? om! on 8 on] on ons one 
elSEIRE|Be7EE ‘ee /35'ae135 85155585 | 
ES g3 Es Z3'E3 BS 23 ES ES 58 23/59 
Ss ee eee | fee ee ee” eee ere eee ee DH 
& S&S 2B D> Be wee YW ANY be Bi & S38 
2 AN ox _ « a= BA AS S ' S3 
|e j@ |@ je je fe Je je jo fe fo Te | &§ 
oo = ae oo et ear year we 
2 SS SS eS Se re SS oe NS 
|| S| 2! $2 S| |S 2% 2) BB Be SB SS . 
asa SS ees ee OO _ 2A A202 O% | 
—— = —— Sr rr rr er 
| | tere re | we =] ol al eh lad a ed os 
eo 5S Se & 2 ey YY us Ba Be Be Ss 
_ Se & 73 oC NO BS Oe OS Be we ao ; &s 
1® [© |© [© |® |© |® |® |® |® |® |e he 
pol re adr ar pipe po arya po rw 
bets t tte - ated =o = = d- eta ee oc 
i) 33 21. S& Si e8.¢e2 Ca aw eo - 
ged —— —- N/ en asc SS orm oe SoS So 
=e |) Se he) ll ll 
| | fens te | fete = | cal ae al al al ae ah a ed oe dod 
me SF So & © ee YN Uy be BR &d Se 
fs eo 8 & NO Be SU AN SR BS AT ; §§& 
|® ©® |©® /® |® ® |® {® |® |® |/® |® <s 
oe —_— ee —_— ee _ _ es 
— 2° we? 2S SS ee See ad 
it 33 si 22 21 25.2 @] co he be & ‘ 
tl wa 8] GS 1 2S om =| Ne AS we Sy 
ll se wl Be wl we we Sl SS ce ce |e | CU 
we Be SD & SCD Om & a) a | Ss 
12 = @e ws 2a SO 8 NS =S ay 5 ; £& 
1® |© |® |© |® |@ |@ |® |@ |® |® |j® | SB 
oe eet ~ ~ — ee ~ we 
Ne NM BS & BN BR SF Be ee ee Se | BB 
it 2h. See St ee ae ¢ x Ss 
| oe el cf #!] So Ho & S - 
ll se 8! St Se Se Se ~ 
ee tb Bw Be Be > | >= 
oS a ao pt te : = 
1@ To fo je fo Te Te | §3 
pa ~ pert se 
tebe te tees te te | He 
|| 48 &8| &] S8 - ° a- 
e @! wl so lo Ie _&S Sa oe Pe 
1] fete &| Be RN Re tom 8] tet mt eet | | 
aa & ee wis WS RO S om ee wa | > 
SS & HO BR BR WH Se Ok of i st 
1® |® |® [© |© |© | |® |® |@ |¢@ $8 
ao nA Ls” thes aes ae | 2 
rete tens ters fete ete be el en | xs 
i! 82 S| Bs tees te Mis O Sy an oy | | | 
= &| BS 2S BO Ba 2 &S 2c &= || | 
ji = = —_— ff _  —- | - 
Pees. |= ln [2 [2/2 |= |e le Je | 
e so se= &@® we ae ewe OheehlUmeetlClf | 
s = oe = o C) oe a a o ' = 
1® 1© 1® 1@ |® |® |© |® |® |® |® |® | 3 
- - _ _ ~ _ -_ = - por on 
~ - = | YY 2] 2. Ff aS oe y 
| | 12 |] a 12 |g ts is | te i2 2 | | 
| = |] jw cS /|1ea o S$ is © = a 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’ s returns, and 
consequently all foreign figures are brought down to 
Thursday evening. But to make the total the com- 
plete figures for to-night (Friday), we add the item of ex- 
ports from the United States, including in it the exports of 
Friday only. 





















August 2— 907. 1906. 1905. 1904. 
Stock at Liverpool ---_--- bales. 928. 000 552,000 766,000 318,000 
Stock at London .............. 23,000 15,000 17,000 28,000 
Stock at Manchester -_-_._--.-- 73.000 52,000 52,000 27,000 

Total Great Britain stock~---_- 1,024,000 619,000 835,000 373,000 
Stock at Hamburg... _...------ 14,000 13,000 14,000 41, 
Stock at Bremen ..........--.. 211,000 164,000 227,000 109,000 
Seber at ANCWEID .... 2.2.2.4 PL tpi mo : 1,000 4,000 
Stock at Havre...........-..--. 165 ,000 94,000 88,000 106,000 
Stock at Marseliles.__....-.-.-- 3,000 4,000 8,000 4,000 
Stock at Barcelona -.......-.-- 24,000 13.000 24,000 35,000 
Stock at Genoa. -- - 26,000 27,000 9,000 15,000 
Stock at Trieste ....... - 40,000 7,000 3,000 18,000 

Total Continental stocks-. ..-- 483,000 _ 322,000 369,000 332, 

Total European stocks. ------- 1,507 000 ~ 941,000 1,204,000 705,000 
Indla cotton afloat for Europe... 138,000 93,000 142,000 78,000 


American cotton afloat for Europe 61,568 89,494 195,000 55,000 
Egypt, Bzazil, &c., afloatfor E’pe 21,000 17,000 20,000 20,000 

















Stock in Alexandria, Egypt ..... 44,000 43,000 73,000 75,000 
Stock in Bosabey. WE tiacainn 676,000 725,000 730,000 401,000 
Stock in U. nas er ae 290'722 205.180 387,869 92,906 
Stock In U. 3: nterlor towns. - - - 94,161 139,954 142,195 67,958 
U.S. exports to-day ............ 156 326 13,798 5,594 
Total visible supply ----..----- 832,607 2,248,959 2,907,862 1,500,458 
yy L 3 above, totals of Sian and other descriptions are as follows: 
American— 
Liverpool stock_........-. bales. 802,000 438,000 689,000 214,000 
Manenester Stock... . cscs 60 ,000 46,000 45,000 20,000 
Continental stock..........«... 390,000 265,000 334,000 209 ,000 
{aan afloat for Europe - ----- 61,568 89,494 195,000 55,000 
eee 290,722 205,180 387,869 92,906 
U. 8. SS ee 94,161 134,959 142,195 67,958 
U.S. exports to-day......-..... 156 326 13,798 5,594 
Total Amierteee ..... <cacsecs- 1,698,607 1,178,959 1,806,862 664,458 
East Indtan, Brazil, &c.— 
Liverpool stoc Eh peepee SE 126,000 114,000 77,000 104,000 
PEE didn cncdneatcctous 23,000 15,000 17,000 28,000 
Manchseter stock ba ap artes ey 13,000 6,000 7,000 d 
Continental stock ---..-....--..-.- 93,000 57,000 35,000 123,000 
India afloat for Europe... .-- ..- 138,000 93.000 142,000 78,000 
Egypt, Brazil, &c., afloat._....-. 21,000 17,000 20,000 20,000 
Stock In Alexandria, Egypt- -.--- 44,000 43,000 73,000 75,000 
Stock in Bombay, Indla_--_-__- 676.000 725,000 730,000 401{000 
Total East India, &c.....-.-.- 1,134,000 1,070,000 1,101,000 836,900 
Total American ...........-. 1,698 607 1,178,959 1 "806,862 1,500,458 
Total visible supply - - -- . ----- 2,832,607 2,248,959 2,907 862 1,500,458 
Middling Upland, Live ” 7.28d 5.98d. . 5.87d. 6.02d. 
Sey Upland, New York... -.-. yoo y 10.90c. 10.70¢. 10.45¢ 
Egy od Brown, Liverpool. 11%d 1li“%d 8 9-16d. 7 15-16d, 
Peravian, none Good, Liverpool a. — &.65d. Ary 10.50d. 
Broach, Fine, Liverpool... --- - 5 Sed. 5d. 5d. 
Tinnevelly, Good Liv yerpool. ..-. 3ifs: 5 7-16d. 5 9-164. 5d. 


Continental imports past week have been 34,000 bales. 

The above figures for 1907 show a decrease from last week 
of 122,939 bales, a gain of 583,648 bales over 1906, a de- 
crease of 75,255 bales over 1905, and a gain of 1 332, 149 
bales overg1904. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 12,321 bales and are to-night 40,788 
bales less than at the same time last year. The receipts at 
all the towns have been 5,883 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 

















——1906-07—— ——1905-06—— 
August 2— Since Since 
es a Week. tSept. 1 Week. Se 1 
a St. Loulis...... sate dipieiei sts edie 3,743 814,591 3,710 530,641 
WE saanenccasase comes 396 217,423 83 201,627 
Via Rock Island -----.-.---- . 190 85,007 100 44,858 
EE knacngdatadcaceenes 215 88,881 745 102,002 
Via Cincimmati................. 134 54,582 52 58,141 
Via other routes, &c.........-. 306 8©429,561 2,347 270,365 
Total gross overland - -- . -- --- 4,084 1,690,045 7,137 1,207,634 
Deduct shipments— 
Overland to N. Y., Boston, &c... 411 168 ,231 363 144,798 
Between interlor towns. -- -- vests, amines 93 498 cetiteel 19,581 
nland, &c., from South ------ . 3,415 86,713 2,022 71,961 
Total to be deducted... _....-. 3,826 348 442 2,385 236 340 
Leaving total net overland a-.--.-. a. 158 1,341,603 4,752 971,204 





a Including movement by rail to Canada. 


The foregoing shows the week’s net overland move- 
ment has been 1,158 bales, against 4,752 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits an increase over a year ago of 
370,309 bales. 


-——-1906-07-——-  ——-1905-06-—_-_—- 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Aug. Beane 8,931 9,654,159 34,017 7,720,908 
Net overland to Aug - 1,158 1,341,603 4,752 971,294 
Soham eomeentiion to Aug. 2 48,000 2,282,000 47,000 2,219,000 
Total marketed _- ; 58,089 13,277,762 85,769 10,711,202 
Interior stocks in excess____ - a12,321 62,115 a9, 110 b218 
Came into sight Spee week... 45,768 % ‘ 76, 659 pases 


" 10, 910,984 


2 23 70,051 





Tota in sight Aug. mye = 


2,631,718 


North. spinners’ takings to Aug. 2 16,950 32,296 


a Decrease during week. 6 Less than Sept. 1 


Movement into sight in previous years: 


Week Bales. Since Sept. 1 Bales 
1905—Aug. 4 . 105,765 | 1904-05—Aug. 4 15,254,762 
1904—Aug 5 .. 28,879, 1903-04—Aug. 5 10,050 428 
1903—Aug. 7- .. 24,944) 1902-03—Aug. 7 10,653,768 
1902—Aug. & 47 332 1901-02—Aug. 8 10295857 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 
Weck ending 
August 2. Sat'day. ; Monday. Tuesday.,Wed'day. Thursd’y., Friday. 


a Ree ' 
| 











Galveston ___..'13 13 13 13 \13 113 

New Orleans... 12% 12% 125% 11254 112% }12% 
Mobile -____.-_|12% 12% 1234 12% j12 4% 12% 
Savannah 12% 12% 112% 12% }125% 12% 
Charleston _ ----!-- (eas RS +S BD inp +452 
Wilmington she - Rad ‘ acahat 
Norfolk ._.-.--|13% 1344 11344 11314 }13 34 j13% 
Boston -------|13.00 12.90 12.90 12.90 13.00 {13.00 
Baltimore ...__.13% 13% = (1335 [13g |B ig 33 
Philadelphia -- | 13.15 13.15 |13.15 [13.25 |13.25 {13.50 
Augusta. -__-_-_|1334 13% j134 13% 134 13% 
Memphis __ - 13 \13 j13 \13 13 13 

St. Louls 13% 13% 11344 13% 13% 1314 
Houston 13 13 }13 \13 13 13 

Little Rock 12% 12% j12 4 /12%4 112% j12 34 

| | ! 
NEW ORLEANS OPTION MARKET.—tThe highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 








| sat’ day.| Monday,, Tuesday, lw ed’ day, T png uv, | ptm 
July 27. | July 29. | July 30. July 31. ug. 1. | Aug. 
July— | | } 
Range cn - @ —\— 50'—- @ —|\—- @ —— @ —— @ — 
Closing. -- - 12.50 12.48 - _— een Oe - ren |e > 
August | | | 
Range ......|/— @ —/12.50-.51\— @ —/12.52 —i— @ —|— 75 
Closing - - - 12.50 —/12.41-.50 12.40-.45 12.53-.65 12.56-.60,12.65 — 
September— | ! | 
Range “ @ —)12.42-.50,12.41-.42/12.50-.54.12.58 —!12.53-.78 
Closing - - - 12.48-.46|/12.41-.43) 12.41-.43)12.52-.54 12.56-.59)12.66-.69 
October | } i } 
Range 12.05-.11|12.06-.21/12.09-.16)12.14-.24/12.23-.28/12.18-.50 
Closing. — ~~ -|12.09-.10)12.11-.12/12.10-.11}12.11 —|12.24-.25]12.35-.36 
November | . | | 
Range * i—_- @ —|i— @ —!— a —\— @ —i— @ —< @— 
Closing “ 12.05-.07)12.07-.09 12.06-.08 12.17-.19 12.20-.22/12.31-.33 
December | i | 
Range we 12.02-.06)12.01-.17/12.05-.10/12.08-.20/12.19-.24,12.13-.45 
Closing -- .. .-|12.04-.05/12.06-.07/12.05-.06/12.16-.17 12.19-.20/12.30-.31 
January — j } 
ange —_---.|12.06-.12)12.08-.21/12.10-.17/12.14-.26|12.25-.30 12.21-.50 
Closing. - - - 12.10-.11/12.12-.13/12.11-.12,12.23-.24/12.26-.27)12.37-.38 
March | | : | } | 
Range -.- -i— @® —|— 26, — @ —!— | @ —)12.36-.57 
Closing - - -|12.20-.22)12.22-.24/12.21-.23/12. 3 35 12.30-.37/12-48-.49 
Tone— | | | 
Spot : __| Quiet. | Quiet. | Steady. | Steady. | Quiet. | Steady. 
Options fateae -| Quiet. | Quiet Quiet. | Steady. | Steady. | Setady. 
‘ H 





WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
while rain has fallen in most localities the past week , the pre- 
cipitation has on the whole been moderate or light, and that 
in Texas crops are claimed to be beginning to suffer for lack 
of moisture. From other districts there appear to be no 
complaints and some correspondents refer to further improve- 
ment in the crop. 

Galveston, Texas.—Crops in Texas are beginning to suffer 
from lack of general rains. We have had rain on one day of 
the week, the rainfall reaching one hundredth of an inch. 
The thermometer has ranged from 78 to 90, averaging 84. 
July rainfall one inch and forty-six hundredths. 

Abilene, Texas.—The week’s precipitation has been twelve 
hundredths of an inch, on one day. Average thermometer 
83, highest 100 and lowest 66. July rainfall three inches and 
twenty-four hundredths. 

Brenham, Texas.—We have had rain on one day during 
the week, the precipitation being ten hundredths of an inch. 
The thermometer has averaged 87, the highest being 100 
and the lowest 74. July rainfall two inches and eight hun- 
dredths. 

Corpus Christi, Texas.—Dry all the week. The thermo- 
meter has averaged 83, ranging from 76 to 90. July rainfall 
fifty-three hundredths of an inch. 

Cuero, Texas.—It has been dry all the week. The thermo- 
meter has ranged from 73 to 102, averaging 88. July rain- 
fall two inches and fifty-two hundredths. 

Dallas, Texas.—We have had no rain during the week. 
Average thermometer 84, highest 100, lowest 67. July rain- 
fall two inches and sixty-seven hundredths. 

Fort Worth, Texas.—We have had rain on two days during 
the week, the precipitation being eleven hundredths of an 


inch. The thermometer has averaged 85, the highest being 
100 and the lowest 70. July rainfall four inches and twelve 
hundredths. 


Henrietta, Texas.—There has been rain on one day of the 
past week, the rainfall reaching thirty-eight hundredths of 
an inch. The thermometer has averaged 89, ranging from 
68 to 109. July rainfall one inch and a half. 

Huntsville, Texas.—Rain has fallen on one day of the week‘ 
the rainfall being ninety-five hundredths of an inch. The 
thermometer has ranged from 71 to 99, averaging 85. July 
rainfall one inch and eleven hundredths. 

Kerrville, Texas.—We have had rain on one day during 
the week, the rainfall being ten hundredths of aninch. Aver- 
age thermometer 82, highest 100, lowest 63. July rainfall 
two inches and seventy-one hundredths. 

Lampasas, Texas.—There has been rain on two days of 
the past week, the rainfall being sixty-eight hundredths of 


an inch. The thermometer has averaged 86, the highest 
being 103 and the lowest 69. July rainfall three inches and 
four hundredths. 
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Longview, Texas.—Rain has fallen on one day of the week, 
the rainfall being forty-two hundredths of an inch. The 
thermometer has averaged 87, ranging from 77 to 101. July 
rainfall one inch and sixty hundredths. 

Luling, Texas.—Dry all the week. The thermometer has 
ranged from 73 to 99, averaging 86. July rainfall three 
inches and seventy-six hundredths. 

Nacogdoches, Texas.—Rain has fallen on two days of the 
week, the rainfall being fifty-five hundredths of an inch. 
Average thermometer 84, highest 97, lowest 71. July rain- 
fall two inches and thirty-three hundredths. 

Palestine, Texras.—We have had no rain during the week. 
The thermometer has averaged 83, the highest being 96 and 
the lowest 70. July rainfall seventy-eight hundredths of 
an inch. 

Paris, Texas.—There has been no rain during the week. 
The thermometer has averaged 84, ranging from 70 to 99. 
July rainfall four inches and ninety hundredths. 

San Antonio, Texas.—There has been no rain during the 
week. The thermometer has ranged from 72 to 102, averag- 
ing 87. July rainfall two inches and sixty-six hundredths, 

Weatherford, Texas.—Rain has fallen on two days of the 
week, the rainfall being two hundredths of an inch. Aver- 
age thermometer 87, highest 104, lowest 70. July rainfall 
three inches and eighteen hundredths. 

New Orleans, Louisiana.—It has rained on two days of 
the week, the precipitation being four hundredths of an inch. 
The thermometer has averaged 73. 

Shreveport, Louisiana.—There has been rain on one day 
the past week, the rainfall being twenty-eight hundredths of 
aninech. The thermometer has ranged from 74 to 95, aver- 
aging 85. 

Leland, Mississippi.—Rain has fallen the past week, the 
rainfall being one inch. Average thermometer 79.4, highest 
92, lowest 66. 

Helena, Arkansas.—Crops have further improved. There 
has been light rain on four days the past week, the rainfall 
reaching seventy-two hundredths of an inch. The thermo- 
meter has averaged 81, ranging from 69 to 96. July rain- 
fall one inch and fifty-eight hundredths. 

Little Rock, Arkansas.—The weather the past week has been 
favorable for growing crops, beneficial rains having fallen 
Cotton is fruiting nicely but is still four weeks late. We 
have had rain on one day during the week, the precipitation 
reaching thirty hundredths of an inch. The thermometer 
has ranged from 72 to 96, averaging 84. 

Memphis, Tennessee.—Rain has fallen just as needed and 
crop prospects are steadily improving. Rain has fallen on 
three days of the week, the rainfall being two inches and 
forty-one hundredths. Average thermometer 80, highest 
94.6, lowest 68.3. July rainfall three inches and forty-eight 
hundredths. , 

Nashville, Tennessee.—We have had rain the past week, the 
rainfall being forty-five hundredths of an inch. The ther- 
mometer has averaged 81, the highest being 96 and the low- 
est 64. 

Mobile, Alabama.—Beneficial rains in the interior. The 
crop is developing promisingly, and opening in some sections. 
The week’s rainfall has been eighty-four hundredths of an 
inch, on four days. The thermometer has averaged 80, 
ranging from 73 to 91. 

Montgomery, Alabama.—Crops are steadily improving. It 
has rained on four days of the week, the precipitation reach- 
ing one inch and forty hundredths. The thermometer has 
ranged from 71 to 92, averaging 82. July rainfall four inches 
and twenty-nine hundredths. 

Union Springs, Alabama.—Where not damaged by heavy 
overflows, the crop has made fair progress this week. The 
week’s rainfall has been four inches and eighty-five hun- 
dredths. 

Madison, Florida.—We have had rain on two days of the 
past week, the rainfall reaching two inches. The thermome- 
ter has averaged 82, the highest being 95 and the lowest 73. 

Augusta, Georgia.—Prospects are splendid in most of this 
territory, and conditions in the Augusta district warrant a 
fair crop. It has rained on four days of the week, the pre- 
cipitation being one inch and eleven hundredths. The ther- 
mometer has averaged 81, ranging from 73 to 92. 

Savannah, Georgia.—We have had rain on five days dur- 
ing the week, the precipitation being one inch and fifty-seven 
hundredths. The thermometer has ranged from 73 to 92, 
averaging 82. 

Charleston, South Carolina.—We have had rain on six days 
of the week, the precipitation reaching forty-four hundredths 
of aninch. Average thermometer 82, highest 90, lowest 74. 

Charlotte, North Carolina.—There has been rain during the 
week, the precipitation reaching seventy-six hundredths of 
an inch. The thermometer has averaged 79, the highest 
being 94 and the lowest 65. 

Stateburg, South Carolina.—There has been rain on five 
days during the week, heavy on two, the precipitation reach- 
ing two inches and twenty-one hundredths. The thermo- 
meter has averaged 80, ranging from 70 to 92. 

Ardmore, Indian Territory.—Light rains over this section 
have been very beneficial and crop prospects have improved. 
Cotton is fruiting nicely and fields are in a fine state of cul- 
tivation. 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 

















Cotton Takings. | 1906-07. 1905-06, 
Week and Season. | 
Week. Season. Week. Season. 

Visible supply hm Sa 12,055,546] ........ 3,680,681) ....-cce 
Visible supply iE tamesseas| saneuee S.7OG18e) ...--- 2,545,470 
can In tight to Aug. 2-...| 45,768)13,275,647 76,659) 10,910 ,984 
y rece! r- hey (= - 12,000) 3,017, 6,000; 2,539,000 
Other India 8 ts to Sus. Rone 16,000 434,000 8,000 363,000 
Alexandria sahip'te to July 31-.. 100 914,800 100 783 ,500 
Other supply to July 31_a_..-. 7,000 402,000 7,000 496,000 
po 3,036 414/19 827,603) 2,478 390/17 637,954 

' 

Deduct — 
Visible supply Aug. 2 .......-- 2,832,607) 2,832,607/2,248,959| 2,248,959 
Total takings to Aug. 2.....--- | 203,807)16,994,996| 229,431)15,388 995 
Of which American.-....--., 121,707|12,465,196|) 172,331\11,370,495 
Of which other. ......-..-.-- | 82,100) 4,529,800 57,100, 4,018,500 

' 














a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES 
—We give below a statement showing the exports of domestic 
cotton manufactures for June and for the twelve months 
ended June 30 1907, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented: 


Quantities of rms of Cot- Month endine June 30. l12 Months end. June 30. 
ton (colored and uncolore 


















































Exported to-— | 1907. | 1906. 1906-07. 1905-06. 

United Kingdom -...........-.| 148,383 199,503) 2,782,931) 2,995,794 

EE bitin keekedenaddamed | 29,231; 3 -.---. 151,189 523,676 

Other Europe --._- enenanebel 122,892 130,632) 1,397,664) 1,863,779 

British North America. __ | 668,578) 949,989; 8,530,059) 9,988,015 

Central American States and) | 
British Honduras__ 2,946,898) 1,841,769) 30,233,138) 27,746,701 

233,242 131,054 805,58. 2,686,285 
921,274| 15,917,045, 20,386,876 

Ouner West India and Bermuda__| 1,649,833) 2,433,673] 33,229,770| $1,310, 
ECG Wr iainnbiuidmb eas wcane | 79,248) 161,178) 1,711,974, 2,527 466 
Liksbd asiceniaapbecknin’ 3,256! 541,490| 6,400,7. 8,363,354 

Ci aebectcccoenginedndeiee 1,191,462) 959,291 12,791,789 14,103,458 

oe SPS PES ERAS ae 1,071,950, 1,095,952) 15,' 554 908 ,600 

DE thctncdutinenewns amis 236,911) 438,067; 6,284,586) 6,415,923 

Other South America... ___.__-- 645,724) 450,520; 8,591,376) 6,753,509 

Chinese Empire.._._......-- .| 3,086,840] 23,499,621! 86,454,028/ 498,521 ,402 

British East Indies_- wining 141,545 941,911) 9,799,000) 9,170,688 

—- ncion ‘ 000, 36,805 636 399 374,963 
SE cntnihdonna y 25,528 729,613| 2,066,388 

British Australasia _ 1,538,273) 650,071) 9,794,842) 8,462,645 

Philippine Islands wth 752,153) 722,857; 20,551,231| 3,836,059 

Other Asia and Oceanica._. -____- 251,257! 4,152,914! 41,750,937) 32,343,080 

BE I os ce cccdeccicces 47,259) 404 645 , 794,621! 7,355,707 

ae aes 20 0.000) 227,243 —— 

UOT GOED, 65 oc ese nsec 22°: escess| | - St «saces 
Total yards of above.___.___- 16, 6,384,144 144) “40, 915, 915,987 326,340,329 711,493,054 
Total values of above. ___.__-- $1,172,867) $2,781 ,908)£21 ,239,247|$43,181,860 
Value per yard__.......__. i $.0716!} $.0680 $.0651 $.0607 

Value < See. Manufactures oj | 

tton Exported to 

United Toten abba eeeneeus $67, 7.780) $95,969) $989,454) $904,314 

I i Rites so Sinn cicaveias és aise dng 2,098 18,538 36,960 

DE ccndrdbencctasacagae 5 "035| 11,848 61,858 158,622 

CE vn canctannsses« 8,261 10,298 75,344 67,218 

British North America. ____.__- 78 534| 95 966 973,205) 1,082,338 

Central American States and 
British Honduras__.-__.-.--- 60,303! 19,247} 445,802} 269,056 

SE aacdenasoue aden al onebs 39,488) 22,336 324,395 285,406 
ee es eee 42,074 25,293 385,454 265,888 

Other West Indies and Bermuda. 23,750) 12,743 197,099 155,000 

14,024, 7,527 109,834 95,444 

c a Empire... | 6 219,487 129, 

peter seaiee a 404| 36,047 47,393] 104,980 

Brheah ES 38,452 27,309 359,234 299,259 

Britieh Afries........... a - 12,912) 16,606 110,466 271,031 

Other countries__._......----.-- 26,314) 5,750 476 663 263 359 
: aa Ane ny AE $- $422,' 988) $406 644) $4,794,226) $4,338,575 

hn nga eee = 629 $203,828, $2,366,454) $1,852,154 

LO ae 18,415 41,901 328,638) 365,452 
meee tecinmanitaintadl 277. 139 275,315) et 3,205,992 


— | — — 


Total manufactures of. - . - . -- 1 25, 038) $3,710,596 — (305.4 A2|962, 944 ,033 





COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO AUGUST 1.—Below we present a synopsis of 
the crop movement for the month of July and the eleven 
months ended duly 3 31 for three years: 








1906-07. | 1905- 06. | 1904-05. 





Gross overland ‘for July_- rasa “bales. | 29,391) 30 092 54,682 
Gross overland for 11 months.----.-.--| 1 att $ 297 1,203,389) 1,538,941" 
Net overland for July_ w----------| 13, "566 15,490 41,185 
Net overland for 11 months__-_-__--_-- 1,340,730) 967,569) 1,255,122 
Port receipts In July. ........---.---- | '"49'069| 128'627| 372,610 
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Port receipts In 11 eM eo coe 


Exports in July sta anehhaaunen | 193,975) 188,426 306,250 
Exports In 11 ON EESTI ETS. -| 65,153) 6,439,427) 8,425,001 
Port stocks on July 31- San 292,413) 205 ,060 392,535 
Northern spinners’ takings’ to ) Aug. ee -| 2,628,385 2,356,985) 2,315,646 
Southern consumption to Au 2,266,000 2,195, 000) 2, 035 ‘000 





a 
Overland to Canada 3 ze months (in- 


cluded in net overland 122,140 111,378) 115,297 





Burnt North and South + ii months. . “| 500 13,409 tte 738 
Stock at Northern interior markets Aug. 1 6,655 6 069, 1/324 
Came in sight during July. .......------ | 212,635 288,117 544, 156 
Amount of crop in sight Aug. 1--- -- .|13,264 “802 10,874,196 13,184,986 
Came tin sight balance season - - - - - - ~~ -- ea 445 ,664 371,855 
INE 3.5. 2 chins bade e hee Snee ae en - 11,319, :800, 13,556 "841 
Average gross weight of bales_- .- “| "514.63 510.09 3.01 
Average net weight of bales..-----_----| 492.13 486. 39) 490.78 











JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has continued dull during the week under review, 
with prices unchanged at 934c. for 2 lbs., standard grades. 
Jute butts continue dull at 3@4e. for bagging quality. 
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INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 








August 1. 1906-07. 1905-06 | 1904-05. 
Recetpts at— | Since | Since | , Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. Sept. 1. 








PE. cncnccces 12,000'3,017,000) 6 000 2,539,000, 22,000) 2,658 ,000 





Since September 1. 


For the Week. 





Exports from — 








Great | Contt Great Conti- ; 
Britatn.| nent. Total. | Britain. nent. | Total 

Bombay— | 

1906-07... 16,000 16,000 63,000) 1,143,000)1,206,000 

1905-06 _ _ 8.000 8,000 57,000} 868,000) 925.000 

1904-05_ 1,000, 16,000 17,000 22,000 433,000 455,000 
Calcutta— 

1906-07. ___- 1,000 3,000 4,000 9,000, 145,000) 154,000 

1905-06_...... ‘ : ’ 1,000 1,000 7,000) 114,000 121,000 

_., ea oe 1,000 1,000 3,000 42,000 45,000 
Madras— | 

DMs «caseaed ewe 4,000 4,000 5,000 34,000 39,000 

1905-06____- aia 2,000 2,000 3,000 46,000 49.000 

1904-05 wale ..-| 1,000) 1,000 3,000 15,000 18,000 
All others— 

1906-07 2000 6,000 8 000 14,000 27,000, 241,000 

1905-06 _ _ . ‘a 1 000 4,000 5,000 21,000 72,000 193,000 

1904-05....... 1,000 8,000 9,000 12,000 2000) 244,000 
Total all— | } 

1906-07 3,000 29,000 32,000 91,000 1,549,000) 1,640,000 

1905-06 1,000 15,000 16,000 88,000 1,200 ,000/)1,288 ,000 

904-05-__ 2,000 26.000) 28,000 40,000 722,000; 762,000 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—tThrough arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 


now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Ale naner't o Sount, | 
July 1906-07. 1905-06. | 


1904-05. 


Receipts (ci antars) = 


400 | 





This week 600 6,000 
Since Sept. 1. 6,800,981 5,876,020 6,233,043 
| 
This | Since This Since This | Since 
Erports (bales) — week. |Sept. 1.|| week. Se pt. 1.' week. |Sept. 1 
To Live rpool ..-| 3,750 217,598 | 3,000 203, 439 2 ,18! 
To Manchester 204,784 . 174,006 .|152,499 
To Continent 500 347,279|| 1,500 327,533) 3,000/331.785 
To America i 1,200 116,128 500 69, 877 700 75,350 


Total exports 6, 500 885,789 5,000 774,855! 6. 700 787,819 








Egyptian bales weigh about 750 lbs. 


THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT.—tThe following statement, showing the condition 
of cotton on July 25, was issued by the Department of Agri- 
culture August 2: 

The Crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture, from the reports of the corre ‘spondents and agents of the 
Bureau, finds the average of cotton on July 25 to have been 75, against 72 
on June 25 1907, 82.9 on July 25 last year and 74.9 at the corresponding 
date in 1905. 

The following table gives the condition on July 25 of this year, and the 
preceding year, with the respective 10-year averages; also the condition 
on June 25 1907: 


~~ Note.—A cantar is 99 Ibs. 








July 25 July 25 10-Year 

1907. 1906 Average. 
North Carolina - eee 75 75 a4 
South Carolina -. ome 81 72 81 
Georgia... .--. ganeoasenhe 81 74 83 
Alabama Mini eneanwais« 72 83 82 
Mississippi e a aes 71 88 82 
EE: midkine wen 6 Ores nit 71 8&8 a4 
Texas -- we sesame daaninne 75 86 82 
Arkansas -. . Sp tidlatinaiila 68 89 84 
Tennessee . ane am 75 88 85 
Indian Territory -- 74 85 88 
Oklahoma 74 92 86 

United States 75 72 82.9 82. 6 
The August Ist averages in earlier years for all the States 


were, according to the Agricultural Department, as follows: 
74.8 in 1905; 91.6 in 1904; 79.7 in 1903; 81.9 in 1902; 77.2 in 
1901; 76.0 in 1900; 84.0 in 1899; 91.2 in 1898; 86.9 in 1897; 
80.1 in 1896; 77.9 in 1895; 91.8 in 1894; 80.4 in 1893; 82.3 in 
1892; 88.9 in 1891; 89.5 in 1890; 89.3 in 1889; 87.: 

93.3 in 1887; 81.3 in 1886, and 96.5 in 1885. 

As a matter of interest in connection with the foregoing 
report, we subjoin a statement showing for a series of years 
the acreage and yield, according to our compilations, and the 
condition on Aug. 1 (July 25) as reported by the Department: 








Area, Yield, Condition, 

Acres Bales Per Cent. 
1907-08 ae eee 33,079,425 - abies 75.0 
1906-07 ehexiuaiile 31,557,242 a 82.9 
1905-06 ’ 3 rm 28,808 415 319,860 74.9 
1904-05 ‘“ a : 32 363 690 841 91.6 
1903-04 28,995,784 3,686 79.7 
1902-038 - .27,300 371 326 81.9 
1901-02 .-.--27,874,105 453 77.2 
1900-01 26 534,000 141 76.0 
1899-00 a" 24,175,000 556 84.0 
1898-99 23,175,000 .383 91.2 
1897-98 23,029,000 11, ‘180. 960 86.9 

MANCHESTER MARKET.—Our report received by 

cable to-night foun Manchester states that the market 


is quiet for yarns and steady for shirtings. Merchants are 
buying very sparingly. We give the prices for to-day below 
and leave those for previous weeks of this and last vear 
for comparison. , 


























| 1907. | 1906. 
| 8% lbs. Shirt- Cot’n| | 88 lbs. Shirt- \Cot'n 
| 328 Cop | ings, common | Mid.| 328 Cop. | ings, common | Mid. 
| Twist. | to finest. | Upt's| Twist. | to finest. Upl's 
June|d. djs. 4d. s.d. | d. id. d.is. d 8. d. 
21 |111-16@ 124 /6 11 gi0 2 | 7.049144 @ 1046 8 @9 9 | 6.12 
j28 11 1-16@ 12% \6 11 @10 2 | 7.159% @ 1034/6 8 @9 9 | 6.10 
uly) 
5 |111-16@ 12%|6 11 @103 | ashing @ 10%/6 8 @9 9 | 6.08 
12/11. @ 12/6 10 gio 3 7.189 5-16 @ 1046 8 @9 9 | 6.12 
19 110% @ 12%|6 9 @103 | 7.06)936 @ 10%16 § @9 9 | 607 
Fes 110% @ 12%\6 9 @104 | 7.16\9% ce 8 @9 9 | 6.03 
ug) 
2 110% @ 12K%16 9 @10 as! 7.2819 5-16 @ 10%'6 734@9 8% 5.98 
SHIPPING NEWS.—As shown on a previous]fpage, the 


exports of cotton from the United States the past week have 
reached 18,638 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 
29—Caronia, 50 foreign-.-- 
1,249 foreign....Arabic, 1 


NEW YORK—To Liverpool—July 


July 31—Armenian, 278 upland, 





tg nine ein nein ne hawehhdne ened ede aie es 2,397 
To Manchester—July 29—Titian, 16 16 
To Havre—July 27—Californie, 284 upland, 219 foreign_------ 503 
To Marseilles—July 30—Germanla, 200__............------. 200 
To Bremen—July 31—Prinzess Alice, 211._- 211 





To 
To 
nf: 
Naples—July 26—Koenigen Luise, 46 
26—Ikbal, 


Antwerp—July 26—Finland, 9.......--....-.--.-.--- aa 9 
Genoa—July 26—Koenigen Luise 
RR ee ee ee 











G ALVE STON —To Liverpool—July 3 ,695—July 
py 0 ER Se a ee eee eee Te 
To Antwerp July 24—Skipton Castle, 1,142........-. 14 
NEW ORLEANS—To Liverpool—July 26 » isanaabe fan, 4,508._.. 4,508 
To Hamburg—July 31—Rapallo, 18................-.--.--.- 18 
To Rotterdam—July 27—Ethelwold, 21........-.-..--.-..---- 21 
MOBILE—To Liverpool—Aug. 1—Linge neairn, ORE RG EE IE Ss, 156 
SAVANNAH—To ft omer — ay 20-Azaiea, 400............-. 400 
To Gothenburg—July 26—Azalea, 200—July 27 —Clare mont,100 300 
BOSTON —To Liverpool— uy = ~-Republic, Et ceshecasnsdodia 225 
en, Oe ON DE cn camsnsededdbnodcbedéndas 112 
BALTIMORE—To Liverpool—July 26—Templemore, 143-___----- 143 
PHILADELPHIA—To Glasgow—July 12—Carthaginian, 100_ 100 
SAN FRANCISCO—To Japan—July Sane. Rn Les ekurala dn d-gaie 55 
SEATTLE TO JAPAN—July 23—Tango Maru, 54_.........-.-.-- 54 
TACOMA TO JAPAN—July 27—Tremont, 142... -- asus eaeaee 142 
NE cased dh tn ciste ax tena nd die atin nical mianididnt de duda eee tadetn acini 18,638 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mex 





Britain ports. many. North. South. ‘Sc. "Japan. Tees. 

New York 2 703 211 - Qe ones abe 019 
Galveston ne cant | Genme 3.068 . caucus one anem 6'385 
New Orleans... 4,508 -..-.- 18 anes, dotensiaee nh: eeu 4,547 
aaa 156 _ _ ne eoommees eubine: ekseeede 156 
Savannah -.... a Se 400 See. denen oe iad 700 
=e Rear ae vate 337 
Baltimore --. ey ‘wadae *pmewiee “detach, “eteieg A AS 143 
Philadelphia _ De scien Leeson. ent aumees eiratlie 8 100 
San Francisco.. .... _---- SS gas diode eda 55 55 
SNE 2. cucccce aie inet” thtne abeae ~eseem ese 54 54 
po a ee a eS ee ee sii 142 142 
WE Scecuue 12,788 703 629 1472 2683 112 251 18,638 


The exports to Japan since Sept. 1 have been 222,822 bales 
from Pacific ports, 10,000 bales from Galveston and 4,517 
bales from New York. 

LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 12. July 19. July 26. Aug. 2. 

Sales of the week__ ._bales_ 41,000 36,000 43,000 31,000 
Of which speculators took 1,000 eet Ve 1,000 1,400 
Of which exporters took 3,000 1,000 1,000 600 
Sales, American z 35,000 31,000 36,000 27,000 
Actual export-.---. Te 10,000 17,000 10,000 5,000 
Forwarded a 62,000 59,000 58,000 47,000 
Total stock- -Estimate d =» 1063 000 1,022,000 967,000 928,000 
Of which American—Est _ 927. 000 886,000 838 ,000 802 ,000 
Total import of the week - 42,000 34,000 13,000 13,000 
Of which American . 28,000 22,000 6,000 6,000 
oan punt afloat . 65,000 40,000 37,000 41,000 
Of which American ---- ~~. 34,000 12,000 10,000 14,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. Saturday. Monday. ? ruesday. Wed’ day. Thursday. st Friday. 
Market Fair z Fair f aia 
12:15 Quiet. business. Quiet. Moderate business Quiet. 
P.M. doing. demand. doing. 
Mid. Upl'ds 7.12 7.16 7.20 7.23 7.26 7.2 
Sales ee 2,000 8,000 6,000 7,000 7,000 5,000 
Spec. &exp. 500 500 500 | 500 500 500 
Futures. |B'ly st'dy Quiet at Quiet at Steady, | Steady at Quiet at 
Market fat 2 points 144 @2 4 points | un- 3@4 pts bo point 
opened decline pts. dec. decline. changed. advance. decline. 
Market Firm at | Steady at /V"y st'y at} Steady at | Steady at B'ly st’y at 
b+ M@l% |“pt.dec.@ %@2% 3@4% 54 pts. % @2 pts. 
P.M | pts. dec. | 4g pt. adv. pts. dec. | pts. adv. | advance. | pts. dec. 


} 





The p: prices of futures at Liv erpool f for er day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 6 81 means 6 81-100d. 

| fl | | 















Sat. Mon. | Tues. | Wed. Thurs. Fri. 
July 27 | ——_——_—__  ———_ | ——— |——_——— ———_ 
to 1234; 12% |12%; 4 |12%) 4 j12%| 4 |12M, 4 |12M%) 4 
Aug. 2. p.m.) p.m. |p.m. p.m. Ps m. p.m. p.m. p.m. P.m./p.m./p.m. p.m. 
d d d. . ae d.jia a. | d. d, d. | d. 
July . 6 81 81144 864% 86 (86 (85 ° eelo--c]--<0 
July-Aug-_|....'6 78 ‘ 78 8144 79% 79 82 183 144|88 89 190 44/88 
Aug.-Sep . 6 66% 66 69 4 67 \o 67 70 71 44176 77 79 76% 
Sep.-Oct -|....'6 54 \y 546 5746 5519/55 57% 58'6 6314\64 (65 62 
Oct.-Nov 6 49 |49 (52 (50 |4914/52 {53 [58 |5814/5914/56 % 
Nov.-Dec. __._'6 4614/46 49 46 4744/47 49 |50 53 (55'6|/56% 53% 
Dec.-Jan_|_.._.'6 45%|45 48 46% 46 (/48 49 54 5416/5544 |52 &% 
Jan.-Feb 6 44% 44 474414545 |47 48 53 534/544 51% 
Feb.-Mch . 6 45 44% 48 46 45 4 474% 48146 (5316/54 55 52 
Mch.-Apr -\6 46 |4516'49 [47 [46 af) 4814/49 4515414155 (5: 
Apr.-May. ....6 47 (464450 48 |471%4'494%/50% 554, 56 
May-June |....6 48 (47% 51 /49 /|48 2 50 4 5149/56 
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BREADSTUFFS. 
Friday, August 2 1907. 


Prices for wheat flour have shown more or less depression 
on most grades, though some have remained stationary. 
The upward tendency of wheat prices and the unfavorable 
tenor of the crop news from many sections have failed to 
stimulate the market in spite of the fact that stocks here 
are less than half as large as they were at this time last year. 
The attitude of the trade is still a waiting one. Few care 
to buy except to fill immediate requirements. Export trade 
has been lifeless. Corn meal and rye flour have been dull 
and steady. 

Wheat has advanced, mainly owing to persistent if not 
fully confirmed reports of black rust at the Northwest, cold 
weather there and rising foreign markets. It is a fact, too, 
that the Northwestern markets have latterly been advancing, 
despite reports from some quarters that no serious damage 
has yet been done by rust. Continental markets, moreover, 
have been especially firm, owing partly to wet weather in 
Germany and hot, dry conditions in Hungary, accompanied 
at times by sharp advances at Buda Pesth. Some of the 
Russian reports have been unfavorable. At times of late 
frost has been feared in the Northwestern section of this 
country, temperature falling to 34 and 38 degrees Fahrenheit, 
and the receipts of new winter wheat have not been so large 
as expected, though of late they have increased somewhat. 
Showers at the Southwest have interfered with threshing. 
As to the movement, on a given day of this week the total pri- 
mary receipts were only 983,000 bush. , against 608,000 bush. 
on the same day in the previous week and 1,239,000 bush. 
last year, which may serve as an illustration of an increase 
within a short time and yet of a noteworthy falling off from 
the figures of last year. Winter wheat has been held above 
exporters’ limits, which is one reason, it is believed, why the 
crop is moving so slowly, and certainly there has been no 
pressure to sell either spot or “future” grain. The export 
trade, under the circumstances, has been light. Speculation 
has apparently come to a pause, although among some there 
is still a belief that the crop is sufficiently short both in this 
country and in Europe to suggest the possibility at least of 
activity in the speculation and higher prices later on. Others 
—ani certainly the facts, as near as they can be gathered, 
would seem to warrant their contention—hold that the de- 
crease in the winter-wheat crop of this country on the one 
hand and damage to spring wheat on the other have been 
overstated. Meantime the actual situation here is that the 
market is firm though quiet. To-day prices advanced on 
cold weather at the Northwest, reports of rust, firm cables, 
small Argentina shipments, covering of shorts and com- 
mission-house buying. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. — Tues. Wed. Thurs, Fri. 





pm Eb A ence 98% % 98% 88% 98% 985% 
September delivery in elevator.... 99% 99% 99% 98% 99% 99% 
December delivery in elevator__..102%4 102% 103 102% 102% 103% 
May delivery in elevator__-_--_---- 106% 1064, 106% 105% 106% 1065 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
91% 92 2% 


September delivery in elevator._.. 93% 92% 92% * 2 92% 
December delivery in elevator__.. 974 96 96% 95% 96 96% 
May delivery In elevator. -------- 101% 100% 101 100% 100% 101% 


Indian corn futures have advanced though the trading has 
been on a rather limited scale and there has been an absence 
of any very striking developments. There has been a 
noticeable disinclination to sell for the short account, how- 
ever, owing partly to the fact that the supply of contract 
grade at Chicago continues small, and partly because of the 
strength of oats. The weather has been favorable in the 
main and most of the crop reports show that the crop is 
making satisfactory progress. The receipts have been small 
and at times there has been a better cash trade. The Liver- 
pool market has shown strength. To-day prices advanced 
on cold weather, the rise in other cereals, firm cables and 
covering of shorts. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
LE ee en ee 61% 62 61 60% 61 61 
September delivery in elevator _ 61% 62 61% 62 62% 63 
December delivery In elevator_.__. 591% 60 59% 60 60% 61 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery In elevator._.. 53% 53% 53% 53% 54% 54% 
December delivery in elevator.... 50 49% 50 50% 514% 51% 
May delivery in elevator --_------- 51% 51% 51% 51% 52% 53% 


Oats for future delivery in the Western market have ad- 
vanced, with the trading broad and active. The principal 
stimulating factor has been the bullish tenor of the bulk of 
the crop reports from nearly all sections. There has been 
not a little manipulation in the interest of higher prices, how- 
ever. A bull clique headed by James Patten has given active 
support at times. These interests are supposed to have 
accumulated a “long” line of something like 10,000,000 
bushels. Receipts have continued light and the principal 
selling has been to secure profits, few caring to take the 
“short” side, owing to the fear of manipulation. To-day 
prices advanced on bad crop reports, bullish manipulation 
and general buying. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 
to32\bs. 4916 49% 4915 50 50% 52% 
White 
clipped, 
35 to 38 


Ibs. -.. 51-53 514-53 =451%-53 9524-54 53-55 54.56 





DAILY CLOSING PRICES OF NO, 2 MIXED OATS IN CHICAGO. 




















Sat. Mon. Tues. Wed.Thurs. Frt. 

September delivery in elevator.... 39% 309% s 4036 40% 41% 

December delivery in elevator.... 39% 39% 395 404, 40% 42 

May delivery in elevator.....-.-... 41% 42% 41% 42% 434% 44% 
The following are closing quotations: 

FLOUR. 

Low grades........... $3 25 

Seoond clears......... 290 

Seraights...-2-2-222-2 438 

Patent, spring.------- 5 00 

Patent, t= letanaediede - 450 

Kansas patents....... ...@ 

Wheat, per bush.— ec. |Corn, per bush.— c. 
N. Duluth 9%| No. 2 mixed......... f.0.b.61 
N. Duluth, No. 2 No. 2 yellow, new f.0.b.61 
Red winter, No. No. 2 white, new. f.0.b.61% 
Hard “ - Rye, per bush.— 

Oats—; No. 2 Western ......-. 88 
No. 2w State and Jersey....-.. Nominal. 
BO. 3 MBG cnc cccece 52% | Barley—Western .....-.. Nominal. 
No. 2 white, clipped..54 @56 PER dabancccecese Nominal. 





GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending July 29, summarizing them as follows: 


Verv hot weather prevailed over the central and eastern portions of the 
Southern States during the week ending July 29, and the mean temperature 
was normal or slightly above on the Middle Atlantic coast, In the West 
Gulf States, on the South Pacific coast, and over most of Washington and 
Oregon. The weather was unseasonably cool In the Southern Plateau 
region and Upper Missouri Valley, and somewhat cooler than usual in the 
Lake region, L pper Mississippi and Ohio valleys, and Northern New Eng- 
land. Rain is badly needed in Texas and Oklahoma, and the need of mois- 
ture Is beginning to be felt in portions of Mississippi, Tennessee, Southern 
Indiana, the Middle Atlantic States and Southern New England; elsewhere 
east of the Rocky Mountains there Is generally ample moisture for present 
needs. The week was comparatively free from destructive local storms, 
the severest ‘occurring in the Upper Ohio Valley. There was considerable 
cloudiness in the South Atlantic States and Lower Missourl Valley during 
the latter part of the week, and partly cloudy weather prevailed over the 
western portion of the Upper Lake region during the fore part of the week; 
elsewhere east of the Rocky Mountains the sunshine was normal or above, 
being generally excessive in the West Gulf districts. 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. ‘The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





| | 


















j ] j 

Recetpts at—| Flour. | Wheat. | Corn. | Oats. Barley Rye. 
bbis.196/bs.' bush. 60 lbs. bush. 56 lbs.'bush. 32 lbs.| bush .48lbs.\ bu. 56 Ue. 
Chicago _... 131,746 299,200 = 1,490,612 999,000 48,400 18,000 
Milwaukee ..; 36,925 177,000 106,000) 156,800 63 ,600 17,100 
Duluth___--| 120,000 _ 775,279 4.613) $4,965! 4 8,993 
Minneapolis.) = -._-..- 1,024,340 5 236,290) ,230 
cl ca taen 4/000 31,100. 300 
Detroit ___- - 6,000 3,940 Gs cease! | “Souuge 
Cleveland __ _| 912 17,471 51,001; 4,000; ..-.... 
St. Louls. -- 45,050 734,697 339,200 1,045 
Peoria Saal 1,950 6,000 Semen) =. la cseca 
Kansas City - 1,157,000 76,200 az 
Tot.wk.’07) 4,238,927, 2,593,967) 2,034,765 274,441 55,668 
Same wk. ’06 8,460,599 231,029 2,693,748 425,354 79,294 
Same wk. '05 7,285,068 & 4,021,330 523,278 87,309 











Since Aug. 1 | 
23,179 241,284,928 216,859,779 196,891,512 66,910,044 957,992 









1906-07 - 

1905-06 _ _ _'20 454,367 235,628,883 193,335,598! 223,915,072 76,079,239 7,708,017 

1904-05... 17,060,868 213,646,796 191,708.081/165,696,347 65,870,686 6,671,652 
I ' | I 





Total receipts of flour and grain at the seaboard ports for 
the week ended July 27 1907 follow: 





Flour, Wheat, Corn, Oats, Barley. Rye, 

Receipts ai— bbls. bush. bush. bush. bush. » 
Mew Wee. ....<.66 107 ,635 392,300 492,350 320,200 18,500 975 
ESE 22,851 207,429 61,100 70,895 [esses 
ees 643 96,539 PS ‘ade ale cape hice 
Philadelphia -.--- 58,090 298,106 192,959 93,494 junds “ghee 
Baltimore. --.....- 40 362 292,088 420,188 &8 628 oe 1,268 
Richmond ___.__- 4,350 47,268 86,520 Cae  “edade*' —dpeee 
New Orleans.a-.. 9,998 aeabtine 91,000 91,000 skin. » ntatiae 
ds anh. sacebieiel 36,000 nadtitth:. ; 1 eats Choe’ See 
, SSS 6,333 sé . ; : poued 
Montreal_........ 44,460 939,126 214,417 154,680 46,409 ...... 
REESE Rk - A senlean 24,750 750 . enna 
Total week__... 297,365 2,308,856 1,583,314 913,865 66,609 2,243 
Week 1906. ....-. 258,769 1,040,958 828,650 977,882 40,343 9,069 








a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to July 27 compare as 
follows for four years: 








Receipts of— 1907. 1906. 1905. 1904. 
eee bbis_ 10,911,059 9,049,736 10,517,745 
0 ae eee bush. 49,994,251 42,545,785 14, 5 «=. 25, 600 ,407 
Pi atsawnccccoossnageese 66,449,078 70,481,713 65,223,059 34,009,361 
Pt wdbndonccscscnecanted 31,749,778 45,131,408 26,901,343 24,597,309 
tl ¢tenchasiovensnimarl 2,972,350 7,461,879 4,246,835 1,636,563 
DT St wscnaksonsesscghatae 1,254,588 $45,015 201,915 519,253 





Total grain............--152,420,045 166,465,890 110,991,598 86,412,893 


The exports from the several seaboard ports for the week 
ending July 27 1907 are shown in the annexed statement: 









Wheat, Corn, Flour, Os, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. sh . 
2 440,441 659,089 43,326 48,658 8.695 : 1,812 
lr 491,104 25,714 26,0604 ...... éueun coset wae 
c =e 96 439 5 — ers apo) ae 
Philadelphia .... 159,734 156,529 41,903 a ‘ P xeon apes 
Bultimore_._.... 40,000 591,773 29,362 54 ; eeu E 
Ok 9,504 5,169 z 
SR oe ee 27,930 5,232 é 
DR cbincaced eaee ae ah 6,333 > - - 
Montreal _...... 916,905 183,677 74,680 319,100 me si the ‘ 
icnenaeaee canoe 24,750 2,643 750 Mas igen gnmaee 
Total week... 2,144,723 1,678,966 233,229 8,698 20,015 
Week 1906. _._- 866,296 603,674 126,336 91,605 —-.... 65,873 7,010 








owe 
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The destination of these exports for the 








week and since 


July 1 1907 is as below: 

———-F lour—— — ———--Wheat——_-- —~—Corn-——_—_— 
Stnce Since Since 
Week July 1 Week ‘uly 1 Week July 1 

Exports jor week and July = 1907. July 27 1907. July 27. 1907 
since July 1 to bol. bush. bush. bush. bush. bush 
United Kingdom. - _ 136, 453 338,568 1,935,986 4,528,101 493,028 1.492,887 
Continent - 33,239 204,894 193,222 1,167,490 1,113:406 4 409,496 
So. & Cent. Amer. 6.614 54,911 13,015 39 640 2,454 37,952 
West Indies ___.._- 23,725 107,070 2,500 3,700 68,822 217,748 
Brit. No. Am. Cols. - 75 i «bance ase 41 
Other countries -... . 33, lL: 23 SAE. .decce “17,720 1,256 3,032 
Total 796,541 2,144, 723 5,756, 651 1,678,966 6,161,531 
Total 1906 597,173 ‘866, 296 2 ‘870, 250 603,674 2,891,614 
The visible ain of grain, comprising the stocks in gran- 


ary at the principal points of accumulation at lake and sea- 
board ports July 27 1907, was as follows: 


New York 
“ afloat 
Boston . 
Philadeiphia _- 
Baltimore... . 
New Orleans - - 
Galveston 
Montreal - 
Toronto 
Butlalo 
pe afloat 
Toledo ‘ 
ie afloat 
Detroit . 
« “hicago- 


afc 
Milwaukee = 
aflc 
Fort William 
Port Arthur 
Duluth - 
- afloat 
Minneapolis - 
St. Louls. - - . 
= afloat 
Kansas City 
Peoria - . 
Indianapolis 


On Mississippi Rive 


On Lakes 


On Canal and River_- 


Total July 27 1907 
Total July 20 1907. 
Total July 28 1906. 
Total July 29 1905 
Total July 30 1904 
1 1903 


Total Aug. 

















Wheat, Corn 
bush. bush. 
1,080,000 972,000 
252,000 229,000 34,000 
590,000 487.000 101,000 
1,582,000 121,000 
eee 114,000 112,000 
27000 
113,000 71,000 
- 4,000 
2,716,000 1,193,000 597,000 
323,000 249,000 63,000 
332,000 278,000 37,000 
‘pi 8,909,000 442,000 908,000 
iis 248,000 151,000 63,000 
2,567,000 : ede 
_ 4,179,000 
3,019,000 
__ 13,348,000 48,000 
_.-.-- 1,731,000 148,000 
~ 2,616,000 297,000 
5,000 173,000 
141,000 220,000 25,000 
2,135,000 1,054,000 
618,000 191,000 210,000 
46,829,000 7,968,000 3,559,000 
46,630,000  $,999,000 4,651,000 
28,381,000 5,215,000 5,043,000 
13,354,000 5,311,000 4,898,000 
13,093,000 5,849,000 2,681,000 
-13/415,000 6,990,000 6,485,000 


Rye, 
bush. 
231,000 


” 1,000 
6,000 
122,000 
"4,000 
12.000 
211.000 
4,000 


19,000 


25, 000 
1,000 


3,000 





868/000 
658,000 


Barley, 
bush. 
11,000 


53,000 
54,000 


13,000 
4,000 


154,000 
85,000 
12:000 


539,000 
756 ,000 
1,098,000 
716,000 
1,054,000 
348,000 











THE DRY GOODS TRADE. 
New York, Friday Night, August 2 1907. 

Trading in the primary cotton goods market has con- 
tinued on a steady scale during the past week and a good 
healthy movement has been generally reported. In some 
instances large orders for future delivery have been placed, 
and spot or near-by supplies, where available, have been 
eagerly purchased at top values. The course of prices has 
been upwards and advances have occurred in several lines 
with intimations that others are pending. Manufacturers, 
however, are proceeding cautiovsly in this matter, fearing 
to check the cons mpuve demand by any radical action, 
although they claim that the situation warrants a stiil 
higher level. Buyeis,on the other hand, are equally careful 
in their purchas:s and there is a disposition to load up with 
goods at the prescnt time, when the margin of profit is so 
small. The jobbing trade has again been quite active, 
having been affected to some extent by the arrival of the 
advance guard of Western and Southern buyeis on the 
annual excursions. The bvsincss consimmated by jobbers 
during the month of July is reported to have been the largest 
in recent yea!s and the outlook is for a fairly heavy month 
of August. The raw material situation has not been a great 
factor in the market but the variovs cstimatcs issued of the 
condition of the growing crop have been followed with inter- 
est, particularly by manufactureis of heavy goods. Export 
trade has been very quiet and there has been no renewal of 


busincss to China. The whole Chincse situation is being 
very closely watched, however, and a buying movement 
later in the year is confidently looked forward to. There 
has been rather more activity in the woolen and worsted 
goods market, dress goods particularly being in better 


demand. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 27 were 4,423 








packages, valued at $284,547, their destination being to the 
points specified in the table below: 
1907 1906 
‘ Since 
New York to July 27. Week J Week Jan. 1 
Great Britain 20 14 801 
Other rurcpe &: > 
China 3, 190 14,395 6,122 
india 5. 
Arabia 1 404 24 3 BSS 
Africa : 315 
West Indies 573 i S78 
Mexico 17 72 
Central America 74 312 % 
South America 387 27 861 30,853 
Other countries 753 1 468 10,190 
Total 4,423 116,349 12,936 181,806 
Ihe value of these New York exports since Jan. 1 has been 


$6,576,734 in 1907, against $10,297,959 in 1906. 
Heavy brown drills and sheetings have been firmly held at 
recent top prices and a moderate trade has been effected; 





it is difficult to purchase the former for any delivery this 
side of October. Medium and light-weight sheetings have 
sold fairly well and in some cascs agents are holding out for 

s'ight!y advanced prices. Several lines of low-count bleached 
aunt have becn piaced upon a higher level during th> week 
but buyers have not hesitated to pay full asking prices when in 
need of goods and some air forward orders have been placed 
Wide sheetirgs have been marked up and tie demand for 
these and for sheets and pi'low cases is good. Manufacturers 
of denims, plaids and other coarse, coloied cotton goods 
have become fi:mer in their views and are unwilling to con- 
tract very far ahead until the raw ma‘evial situation is more 
settlec; buyers are willing to place forward orders at c irrent 
prices. Linings have moved freely at the advances 1e*en‘ly 
recorded. The demand for napped goods has exceeced ex- 
pectations and it is difficvl. tosecure anything like near-by 
deliveries. Printed fabrics have been in gcod request and 
the maiket is very firm. Advances are expected in ging- 
hams; fine dress goods have continued to sell well. Printers 
are in some cases forced to purchase print cloths from second 
hands, the mills having all the orders that they can take 
‘are of; forward orders well into next year are being freely 
placed and prices are at the highest. 

WOOLEN GOODS.—A large number of men’s wear 
woolen and worsted goods buyers has been in town during 
the week and buying has been on a more active scale, but 
still has hardly been satisfactory to sellers. The light- 
weight market has continued very irregular in character 
and from the actions of buyers.it would seem that they are 
far from being sure of their ground and are eliminating their 
own risk as far as possible and transferring this to the seller, 
by asking for cuts rather than placing orders for sample 
pieces. Sales of low-grade woolens continue to show gains 
compared with the past few seasons, but worsteds still hold 
th popular fancy. Cass:meres have sold well and the outlook 
for these is bright. W hile the buying of some lines has been 
quite satisfactory to sellers, others have been practically 
neglected and these are being withdrawn from the market 
to make room for more which it is hoped will prove popular. 
High-grade worsteds have been generally opened and a satis- 
factory volume of orders has been booked. Dress goods 
have been more active and, while spring orders are lagging 
somewhat, the total business placed has been satisfactory. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are quiet. Silks have not been active but 
ribbons have sold fairly well. Linens continue very strong 
and cons'derable apprehension has been caused by the strike 
of dock laborers at Belfast. Burlaps are easier and diffi- 
cult of sale. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 27 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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News I Items. 
Connecticut.— Legislature Adjourns.—The Legislature of 





duly certified under the seal of said board, accepting said bonds and cou- 
gona in full settlement of all claims and demands whatsoever ageltiss the 
tate, and that said bonds and the proceeds thereof shall by sald board of 
trustees, and their successors, be faithfully applied to the maintenance of 
sald University, as intended by the original grant of Congress. 
BONDS—SIGNING AND DELIVERY. 

SECTION 2. On the taking effect of this Act, the bonds and coupons 
provided for in section one (1) of this Act shall be prepared by the Auditer 
of State, and said bonds shall be signed on the part of the State by the 
Governor and Secretary of State,.and attested by the seal of the State, and 
said coupons shall be signed by the Secretary of State, and delivered to the 
Treasurer of the sald board of trustees on the fillng In the office of sald 
Auditor of said resolution duly certified, as hereinbefore provided, and 
sald resolution and acceptance of said bonds shall be and constitute a full 
and final settlement of said claim and of all demands of sald board of trus- 
tees against the State of Indiana, and shall forever bind sald trustees and 
their successors in office 

New York City.—« ‘harter Revision Board named by Gov- 
ernor.—On July 24 Governor Hughes appointed the follow- 
ing as members of the Charter Revision Commission to 
inquire into the local government of the city and suggest 
legislation: Ex-Mayor Seth Low, Ex-Comptroller Edward M. 
Grout, William M. Ivins, Edward B. W nitney, William N. 
Cohen and Thomas M. Mulry, with James C. Meyers as the 
aldermanic member. The Mayor and the City Compétoller 
are ex-officio members of the commission. 

Greater New York Charter Amendment Relative to the Sale of 
Stock and Bonds.—The Governor on July 30 signed the a- 
mendment to the Greater New York Charter giving authority 
to the City Comptroller to sell at private sale at not less than 
par any portion of the stock — Ts remaining unsold 
after a public sale. See V. 85, p. 


——_ 
Bend Calls and Redemptions. 
hi Ill.— Special Assessment Bonds Call.—Walter H. 


Chicago, 

Wilson, City Coanpireller, on July 24 called for payment 
numerous issues of assessment bonds. The list of bonds ecall- 
ed is a very lengthy one and was published in the “Chicago 
Daily Journal”’ on July 24. 

Schuyler County (P. O. Lancaster) ,Mo.—Bond Caill.— 
Call is made for payment Sept. 1 at the Merchdnts’ Laclede 
National Bank of St. Louis of railroad-refunding bonds Nos. 
61 to 77 inclusive. Denomination $1,000. 


Shreveport, Caddo Parish, La.—Bonds Redeemed.—This 


this State adjourned Aug. 1. According to local papers | city has purchased for redemption $40,000 5% paving bonds 


this is the longest session ever held in this State. 


| 


Hancock County (P. O. @arthage), Ill.—Bonds Ojjered by | 


Bankers.—Devitt, Tremble & Co. of Chicago are offering for 
sale the $125,000 5%, 1-10-year (serial) coupon court-house 
bonds awarded to them on June 7. See V. 84, p. 1448. 
Particulars regarding the issue will be found in the advertise- 
ment on another page. ? 


Indiana.— Judgment Bonds Authorized by Legislature.— 
The Legislature on March 9 passed an Act (Chapter 244, 
Laws of 1907) over the Governor’s veto, providing for the 
issuance of $120,548 3% 10-year bonds to be delivered to 
the Board of Trustees of the Vincennes University in full 
settlement of all claims and demands made by that board. 
The Act in full is as follows: 


PREAMBLE. 

Whereas, by the Act of Congress, March 26 1804, one township of land, 
composing twenty-three thousand and forty (23,040) acres In the Vincennes 
and district, was set apart for a seminary of learning In that district; and 

Whereas, the legislative council and house of representatives of the Terri 
tory of Indiana, by an Act passed November 29 1806, supplemented by an 
act passed September 17 1807, established and en “The board of 
trustees for the Vincennes university,” to take — nold said land for the 
use and maintenance of Vincennes University: and 

Whereas, the State of Indiana, by and pursuant to certain Acts of its 
legisiature In 1820, and subsequently, took nineteen thousand and forty 
(19,040) acres of said lands away from sald board of trustees and assumed 
control and possession thereof, and appropriated said lands to Its own use 
and sold the same and used the proceeds thereof; and 

Whereas, the Acts of said legislature and of sald State In so appropriating 
said lands, and the conduct of the State In assuming control thereof and 
appropriating the proceeds of the sale of said lands, was held by the Supreme 
Court of the United States to have been wrongful and Illegal: and 

Whereas, The Secretary, Auditor and Treasurer of the State of indians. 
a majority of the commission appointed by the general assembly of 1903, 
‘to make full and careful investigation of sald claim and all matters con- 
nected therewith and ascertain what amount of money, If any, would 
fairly compensate sald University for the damages and losses sustained by 
it, growing out of the Acts of the State and Its agents regarding sald lands, 
and after auditing the same between the State and University on just and 
equitable grounds, report their finding and recommendation to the next 
general assembly,'’ and said Secretary, Treasurer and Auditor of State did 
make report to the last general assembly of such Investigation, and In 
conc luding their report, their finding and recommendations were as follows: 

“After a full consideration of this case and in view of all the facts, we are 
convinced that this University has sustained losses and damages beyond 
any reparation that has been made by the State. We therefore recommend 
that the sum of one hundred and twenty thousand, five hundred and forty- 
eight ($120,548) dollars be appropriated to Vincennes University as a just 
and equitable settlement of this matter. And owing to the lateness In 
the session, when said report was submitted, the last general assembly 
recommended that action thereon be postponed to the present general 
assembly; an 

Whereas, The State of Indiana has not rendered to said board of trustees 
adequate compensation for said lands and the losses thereby sustained, and 
there Is equitably and justly due to said board of trustees -by reason thereof 
said sum so found due by sald state officers, amounting to one hundred 
twenty thousand, five hundred and forty-eight ($120,548) dollars, which 





sum, in bonds of the State, with interest coupons, the sald board of trustees | 
will accept in full settlement and payment of sald claim and all demands 


against the State; Therefore, 
VINCENNES UNIVERSITY—BOND ISSUE FOR. 

SECTION 1. Be tt enacted by the general assembly of the State of Indiana. 
That one hundred and twenty (120) bonds, each in the sum of one thousand 
(1,000) dollars, and one bond for tive hundred and forty-elght (548) dollars, 
be issued by the State of Indiana, payable to ‘‘lhe board of trustees for 
the Vincennes University,”’ or bearer, at the bank of Winslow, Lanier & 
Company, of New York City, in the State of New York, ten years after the 
date — of, and that said bonds bear three per centum interest per annmu 


from d , payable seml-annually, in equal In st uliments, and that coupons | 


for any several installments of inte rest be Issued, attached to said principal 
bonds, bearing the same date thereof, and falling due at the date said 
several installments of Interest mature, and for the payment of said bonds 
and coupons the faith of the State is trrevocably pledged; Provided, That 
at the time of Issuing said bonds ‘The board of trustees for the Vincennes 
University’’ shall file with the Auditor of State a resolution of said boa: 


| 


issued in 1899. 


Bond Proposals and Negotiations this week 
bave been as follews: 

Adams County (P. O. Decatur), Ind.—Bond Sale.—Of 
seven issues of 414° road bonds, aggregating $41,060, 
offered on July 16, $29,980 were awarded to the First 
National Bank of Decatur for $31,801 (106.074) and $11,080 
were awarded to the Old Adams County a of Decatur for 
$11,086 74—or 100.06. Interest May and November. 

Asbury Park, Monmouth County, N. J.—Bonds Not Yet 
Sold.—No sale has yet been made of the $25,000 44% 
35-year sewer bonds offered but not sold on June 24. See 
V. 84, p. 1563. 

Ashtabula,|/Ashtabula County, Ohio.—Bond Sale.—On July 
29 the four issues of 5% coupon paving bonds aggregating 
$48,920, described in V. 85, p. 113. were awarded to the 
Farmer’s National Bank of Ashtabula for $50,043 37—the 
price thus being 102.296. A bid was also received from the 
National Bank of Ashtabula for $49,602 60. Securities are 
dated April 1 1907. 

Baldwin Township School District, rep word County, 
Pa.—Bond Sale.—Dispatches state that this district recently 
disposed of $60,000 414% 30-year bonds at private sale. 

Baltimore, Md.—wSale of Sewer Steck.—This city recently 
awarded*$20 ,500 314% registered sewer stock to local parties 
at 95.50 and accrued interest. Denomination $100 and 
multiples thereof. Date July 25 1907. Interest April and 
October. Maturity April 1 1980. 

Banning School District, Riverside County, Cal.—Bond 
ie 5 —Proposals will be received until 11 a. m. Aug. 5 

B. Pilch, Clerk of Board of County Supervisors (P. O. 
Riverside), for $24,000 5% school bonds. Denomination 
$500. Interest annual. Maturity $1,000 yearly beginning 
three years from date of bonds. Certified check for 10% 
of bonds bid for is required. Bonded debt at present $2,500. 
Assessed valuation $564,674. 

Bay City, Bay County, Mich.—Bonds Not Sold.—No bids 
were received on July 29 for the $150,000 4% local-improve- 
ment bonds described in V. 85, p. 237. 

Bayonne, Hudson County, N. J.—Bond Ojjering.—Pro- 
pasals will be received until 8 p. m. Aug. 6 by the City 
Council for $146,000 5% gold coupon tax bonds dated July 1 
1907. Interest semi-annual. Maturity $36,500 on July 1 
in each of the years 1910, 1911, 1912 and 1913. W. C. 
Hamilton is City Clerk and Chas. E. Annett is City Comp- 
troller. 

Belhaven, Beaufort County, No. Car.—Bond Ojjering.— 
Proposals will be received at any time by R. W. Lueas, 
Secretary af the School Board, for $15,000 6% coupon 
graded-school-building bonds. Denomination $500. Date 
July 1 1907. Interest annually in Belhaven. Maturity 
July 11927. Assessed valuation for 1907 $600, pee >. as) 
bonds were offered without success on July 1 (V. “> 
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Benton, Franklin County, Tll.— Bond Sale.—This place on 
July 16 awarded at private sale an issue of $16,500 5% sewer 
bonds to the Little & Hays Investment Co. of St. Louis. 
Denomination $500. Date July 1 1907. Interest semi- 
annual. Maturity $1,500 on July 1 1912, $2,000 on July 1 
1917, $5,000 on July 1 1922 and $8,000 on July 1 1927. 


Bessemer, Jefferson County, Ala.— Bond Election.—On 
July 23 the City Council passed ordinances providing for an 
election Sept. 9 to submit to the voters the question of issu- 
ing $50,000 school, $25,000 Second Avenue storm-sewer- 
construction and $7,500 fire- -department bonds. 

Blasdell, Erie County, N. ¥Y.—Bond Sale.—On July 22 an 
issue of $3,750 5% village-hall and fire-house bonds was 
awarded to William D. Lawton for $3,775, the price thus 
being 100.666. 

Bloomington, Franklin County, Neb.— Bonds Not Sold.— 
No sale was made on July 1 of the $14,000 5% 5-20-year 
(optional) registered water-works bonds described in V. 84, 
p. 1501. 

Boston, Mass.— Bond Sale.—This city has awarded $4,2 
4% Boston Tunnel & Subway bonds to various trust funds 
at par. Maturity July 1 1947. 

Brainerd, Crow Wing County, Minn.—Bond Ojjering.— 
Further details are at hand relative to the offering on Aug. 19 
of the $39,000 5% coupon funding bonds mentioned in V. 85, 
p. 237. Proposals will be received until 8 p. m. on that day 
by the City Council at the City Clerk’s office. Authority 
Chapter 62, General Laws of 1907. Denomination $500. 
Date Aug. 15 1907. Interest semi-annually at the City 
Treasurer's office. Maturity $2,000 yearly on Aug. 15 from 
1908 to 1916 inclusive and $21,000 on Aug. 151917. Bonds 
are tax exempt Certified cehck for 5% of bonds bid for, 
payable to the “City of Brainerd”,is required. H. J. Spen- 
cer is City Clerk. 

Briarcliff Manor, Westchester County, N. Y. —Bond Ojjer- 
ing.—Proposals will be received until 4 p.m. Aug. 7 by Wil- 
liam H. Coleman, Village Clerk, for $25,000 5% coupon 
with privilege of registration) bonds. These securities are 
f an issue of $75,000 bonds authorized by Chapter 21, 


rt 

een Laws of 1897, and election held July 30 1906. De- 
nomination $1,000. Date Aug. 1 1906. Interest semi- 
annually in New York exchange, if registered. Maturity 
$1,000 on Aug. 1 1927 and $3,000 yearly on Aug] 1 from 
1928 to 1935 inclusive. Certified check for 5% of bonds 
bid f payable to the “Village of Briarcliff Manor,” is re- 
quired 


Bridgeport, Belmont County, Ohio.—Bond Sale.—On 


10-year street-improvement bonds 


July 29 the $10,000 3% 

described in V. 85, p. 113, were awarded to Louis Cook of 

Bridgeport at 103 and accrued interest—a basis of about 

2.679, Following are the bids: 

L. € Bridgep’t (for Se) .$10,300 00| New First > me Bank, 

We & Co., Cin Col. (for 5 $10,312 00 
c or Se 10,576 00| Emery, Andersen “é& C e 

Seas Mayer Cir Cleveland (for 5s) ...-- 10,300 00 
t § 10.533 50 





Or v6 --<- iV veC 


dders offered accrued interest in addition to their 
1G 


Brighton, Adams County, Colo.—Bond Sale.—On July 2 


bonds were awarded to the 


$ SHOU 5 10-15- year opt ional 

First National Bank of B right n for $3,505—the price thus 
being 100.142—a basis of about 4.9824 “ to the optional date 
ur about 4.987% to full maturity. Denomination $500. 
Day d ' Hi 


Bristol County P. O. Taunton) Mass.— Note Sale.—On 


Ju #0) the $200 UU 5% 4-year Taunton Great Ri ver bridge- 
os truction notes described in V. 85, p. 237, were awarded 
Bond & Goodwin of Boston at 101.37—a basis of about 
$9224 The folk Wing bids were received 
md & Goodwht Oso 61.37 | Bristol Co.Sav.Bk.,Taunton 100.65 
wy he be Ce., Bos é K.L Day «’ Co,., Boston 00.597 
00.677 $. A. Kean ago 100.50 
" Bronxville, Westchester County, N. Y. Bond Sale.—On 
y 26 the $18,400 5-24-year (serial) registered Front and 
v1) avenues grading and paving bonds described in V 
237, were awarded w E. Seymour & Co. of New York 
var for 5s Dhis wae the only bid received 
Deesthemen Union Free School District No. 24, Suffolk 
County, N ¥. be nd Offering *yopoeals will be received 
unt : ¥ hy ©. Fremont Howell, Clerk Board of 
Education (FY. VU. Patchogue), for the following bonds 
o y ww Ger net eZoeeding interest Maturity $4,000 
y 1 vv? v2 peiusl ve 
b y hdioy vLouds bot exceeding interest 
i'w ¥ vee o Y s p 7 Matyu ty $2,000 
; r a i Wiz 2 BClus Ve 
J uns and Le t the Patchogue Jiank Certi 
tu eheen tu YY, of ti required (fficial advertise 
e! wales that the legality of these bonds has never been 
” ‘ Pa bat the Oletrict has never defaulted in the 
ye ¥ Was | f ite oblgatix 
browns ili Siesseed County Tenn, fiond Ojfering 
br be received until 1Z im Aug IW by W 
Cm , " yor, tor Une $60 000 OY, Coupon slreeL in prove 
uel YO et nedin V¥. 84, p. 126) Authority Chap 
ter 202, Lawes of 1907 Denomibsation $500 Djate Rept. | 
wi jitveterst allué Maturity Me pst 1 347 Ceru 
fled check for $250, payable to W. W. Croudell, Mayor, is 
£4 a Gebt at present $49,500 Asressed valua 
WT, $1 900,909 





| their respective offices. 


Buffalo, N. ¥.—Bond Issues.—Resolutions have been 
adopted providing for the issuance of the following bonds: 


$100,000 3% % = -bullding bonds to be taken at par as follows: $75,000 

the Erie Railroad Grade Crossing Bond Sinking Fund 
00 by the Park Bond Redemption | a | Fund. 
pen Sept. 1 — Interest March 1 and Sept. a- 


urity Sept. 1 19 
50,000 334 % school gy! tone to be taken at par as follows: $30,- 
ark Bond py! Sinking Fund and 
St. Louls Grade Cross- 


$20, 000 by the New York Chicago & 

ing Bond Sinking Fund. Date Aug. 1 1907. Interest 

Feb. 1 and Aug. 1. Maturity Aug. 1'1927. 

® bonds to be taken at iz by the Bai ey Avenue ere ‘eel 
Fund. Date Aug. 1 1907. Maturity July 1 

Principal and interest sania at the office - the City 
Comptroller. 

Burlington, Des Moines County, Iowa.—Bond Ojjering.— 
Proposals will be received until 4 p. m. Aug. 19 by Robert 
Kroppack, City Clerk, for $40,000 4% coupon fire-and-police 
central-station-erection bonds. Authority Section 908, 
Chapter 12, Code of Iowa. Denomination $1,000. Date 
Oct. 15 1907. Interest semi-annually at the City Hall in 
Burlington. Maturity on Oct. 15 as follows: $3,000 in 
each of the years 1917, 1918 and 1919, $4,000 yearly from 
1920 to 1923 inclusive and $5,000 yearly in each of the years 
1924, 1925 and 1926. 

Burlington, Burlington County, N. J.—Bond Ojjering.— 
Proposals will be received until 8 p. m. Aug. 6 by Thomas 8S. 
Mooney, City Clerk, for $36,000 444% coupon bonds. De- 
nomination $500. Date July 11907. Interest semi-annual. 
Maturity July 1 1937. Bids must be unconditional and 
accompanied by certified check on a national bank for 2% 
of the bonds bid for, payable to Joshua Taylor, City Treas- 
urer. Accrued interest to be paid by purchaser. 

The ofjicial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Cambridge, Guernsey County, Ohio.—Bond Election.— 
On Aug. 8 this city will vote on a proposition to issue $8,000 
Gomber Avenue opening and extending bonds. 

Camden, Camden County, N. J.—Bond Ojfering.—Propos- 
als will be received until 8 p. m. Aug. 15 by James E. Hewett, 
Chairman of Finance Committee of City Council, for the fol- 
lowing bonds: 
$50,000 414 % 30-year hospital bonds dated Sept. 1 1907 offered without 


5,000 4% 


success on May 6. See V. 84, p. 1134. 

150,000 4% % 20-year paving bonds dated "Sept 1 1907, offered without 
ge on See V. 84. p 

135,000 41% % 30-year floating debt bonds, dated Sept. 1 1907. 


15,000 414 % 25-year park bonds, dated Aug. 1 1907 

Registered bonds in lieu of coupon bonds will be issued at 
option of purchaser. Interest semi-annual. Bonds are tax- 
exempt. Official circular states that there is no controversy 
or litigation pending or threatened concerning the validity 
of any of the above issues, the corporate existence or boun- 
daries of municipality or the titles of the present officers to 
Certified check orf a national bank 
for 2% of bonds bid for, payable to the City Treasurer, is 
required. Delivery Sept. 16. Accrued interest to be paid 
by purchaser. 

Camilla, Mitchell County, Ga.—Bonds Voted.—Bond Ojjer- 


| ing.—An election held July 24 resulted in a vote of 88 to 17 


ing. 


in favor of propositions to issue $12,000 5% bonds for the 


ee hase of an ice plant and for the improvement of the 
water and light plants. Maturity 1932. roposals for these 
bonds will be received until Aug. 5. 

Campbell County (P. O. Jacksboro), Tenn.— ~Bond Ojjer- 
Proposals will be received until 12 m, Sept. 2 by the 
County Road Commission at the office of the ¢ ‘ounty Judge 
for $100,000 road bonds. Bids to be based on bonds carry- 


Ing 4%, 4%% and 5% interest. Authority Chapter 585, 
Acts of 1907. Denomination not less than $100 nor more 
than $1,000. Date Oct. 1 1907. Interest semi-annual. 
Maturity Oct. 1 1937, subject to call after Oct. 1 1917. 


Certified check for $2,500, payable to the County Road Com- 
mission, is required, 

Canton, Stark County, Ohio.-Bond Sale.—On July 29 
the $1,800 4% 10-year coupon park bonds de scribed in V. 85, 
awarded to the Firemen’s Pension Fund ‘Trus- 


p. 114, were 
tees of Canton at 101,50 and aecrued interest-—a basis of 
about 4.818%. ‘This was the only offer received, 


Carrollton, Oarroll County, Ohio.—-Hond Ojfering.— Pro 
posals will be received until 12 m, Aug, 20 by Sam Q. Mor- 
row, Village Clerk, for $18,240 5% coupon paving bonds 
Denominations $700 and $1,124 Date Aug, 20 1907. 
Interest semi-annual, Maturity part yearly on Aug. 20 from 
1908 to 1917 inclusive. Certified check for 5% of bid, pay 
able the Village ‘Treasurer, is required ‘Tronded debt, 
not including this issue, $21,000 Assessed valuation 1906 
$562,000 

Celina School District (P, O. Celina), Mercer County, Ohio. 

Kond Offering.--We are advised that the $15,000 446% 
school-building-completion bonds to be offered at 12) m 
Aug. & (V. 85, p. 287) are coupon in form and are exempt 
from all taxes. Maturity $1,000 on Bept. | 1044 and $2,000 
yearly on Rept. 1 from 1935 to 1041 inclusive 

Ohambers Oounty (P.O. Lafayette), Ala, Hond Klection, 

Reports state that the Commissioner's Court has passed an 
order providing for an election to be held Bept, 2b to vote on 
the question of issuing $120,000 5% 80-year, road-improve 


to 


i ment bonds. 
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Chester School District (P. O. Chester), Thayer County, 
Neb.—Bond Sale.—This district on Brag | 20 awarded $8,000 
5% school bonds to W. E. gery Pd , President of the Lin- 
coln Safe Deposit & Trust Co. of incoln, at 100.95. Inter- 
est annual. Maturity twenty years, subject to call at any 
interest date. 

Chisholm School District No. 40 (P. O. Chisholm), St. 
Louis County, Minn.—Bond Sale.—This district recently 
awarded the $70,000 5% coupon school bonds described in 
V. 84, p. 1066, to the Commercial Investment Co. of Duluth 
at par. Maturity part yearly on July 31 from 1912 to 1918 
inclusive. 

Clay Center, Clay County, Kan.—Bonds Authorized.—On 
July 12 the City Council passed ordinance No. 128, which 

rovides for the issuance of $25,000 electric-plant bonds. 

hese securities take the place of those voted on July 12 
1906 (V. 83, p. 846), the first issue having been canceled. 

Cody School District No. 6 (P. O. Cody), Big Horn County, 
Wyo.—Bond Ojjering.—We are advised that the $7,500 6% 
school-building bonds to be offered at 2 p. m. Aug. 5 are 
coupon in form and mature Aug. 1 1917. For other details 
of bonds and terms of offering, see V. 85, p. 238. 

Coles County (P. O. Charleston), Ill.—Bond Ojfering.— 
Proposals will be received until 2 p. m. Aug. 6 by Geo. 8S. 
Boulware, County Clerk, for $225,000 4% coupon funding 
bonds. Authority Chapter 113, Revised Statutes of 1905, 
and election held June 8. Denomination $500. Date 
July 1 1907. Interest annually at the State Treasurer’s 
office in Springfield. Maturity part yearly on July 1 from 
1908 to 1927 inclusive. Certified check for $5,000, payable 
to the Finance Committee, is required. Total debt, includ- 
ing this issue, $231,000. Assessed valuation for 1906, 
$6,874,000. 

Concordia Parish School District, La.—Bond Ofjering.— 
The Board of School Directors, D. C. Strickler, Secretary, 
(P. O. Vandalia), is offering for sale $6,750 5% bonds. 

Covina School District (P. O. Covina), Los Angeles 
County, Cal.—Bonds Voted.—This district on July 1 au- 
thorized the issuance of the $60,000 5% high-school-building 
and site-purchase bonds mentioned in V. 84, p. 1384, by a 
vote of 122 to 54. Maturity part yearly from 1918 to 1928. 

Crowell Independent School District (P. O. Crowell), 
Foard County, Tex.— Bonds Registered.—On July 26 $4, 500 
5% 10-20-year (optional) school-house bonds were registered 
by. the State Comptroller. 

Cumberland County (P. O. Portland), Me.— Bonds Awarded 
in Part.—On July 24 $100,000 of the $300,000 324% 15-year 
court-house bonds offered without success on June 29 (V. 85, 
p. 115) were awarded to W. H. Harris & Co. of Boston at 
100.0955. 

BR ns County (P. O. Cleveland), Ohio.— Bond Offering. 

Proposals will be received until 11 a. m. Aug. 28 by the Board 
of County Commissioners for $12,633 4% coupon bonds 
for the purchase of the title to the Cleveland and Mayfield 





Plank Road and the Independence and Parma Plank Road. | 
Authority Sections 4875-1, 4875-2, 4875-3, 4875-4 and 4873-5, | 


Revised Statutes. Denominations, twelve bonds for $1 000 


each, one bond for $500 and one bond for $133. Date Sept. 1 | 


1907. Interest April 1 and Oct. 1 at the County Treasurer’s 
office. Maturity $7,000 on Oct. 1 1917 and $5,633 on Oct. 
11918. Certified check for 10% of bonds bid for, payable 
to the County Treasurer, is required. Purchaser to pay ac- 
crued interest. Julius C, Dorn is Clerk of Board of County 
Commissioners. 


David City, Butler County, Neb.—BSoend Offering.—Pro- | 


0sals will be received until 5 p. m. Aug. 14 by W.S. MeCoy, 
tity Clerk, for $22,000 5% gold water refunding bonds. 
Authority Sections 38 and 39, Chapter 9, Laws of 1905. 
Denomination $1,000. Date Sept. 1 1907. Interest an- 
nually at the Nebraska Fiscal Agency in New York City. 
Maturity Sept. 1 1927, subject to call after Sept. 1 1909. 
Bonded debt, including this issue, $25,000. Assessed valu- 
ation for 1907 $451,000. 
Daviess County, (P. O. Washington) Ind.—Bond Sele. 
We have just been advised that the following award was made 
on April 15 of three issues of 449% gravel-road construction 
bonds aggregating $15,170, offered on that day: 
$2,400 445 “PHenry Alkman, et al, gravel road- constr uctionbonds awarded 
to the People's National Bank of W ashington fur $2.500-—- 
the price thus belng 100.401 Denomination $124 50 

5,030 455 % James H Whisen. et al. gravel road construction bonds 
awarded to J. F. Wild & Co. of Ladi anapolis for 33 vad— the 
svice thus belng 100.252 Denomination $296 5 

6,750 4hy *§Theo, T ones. et al, gravel read construction Code awarded 
to J. F 1 & Co. of tndlanapolls for $6,767-—the price 
thus RR, 100 231 Denomination $337 50 

The above bonds are dated May 16 1907 and mature one 
bond of each issue every aix months from May 15 1908 to Nov 
15 1917 inclusive. Interest annual 

Des Moines, Polk County, Iowa.— Sond Sale.-—On July ts 

78,000 449° registered city-hall-site bonds were awarded 
to Emery, Anderson & Co. of Cleveland, at par These 
bonds take the place of the $78,000 445% registered city-hall 
aite bonds awarded on April 2Y to Mac Donald MoCoy & Co 
of Chicago, which sale was never consummated. See V. Sa 
p. bode 

Dubois School District, (P. O. Dubois) Oleartield County, 
Pa.— Bond Ojjering.— Proposals will be received watil t2 m 
Aug. 8 by Prank Hutton, Seoretary of School District, fox 

25,000 449% school bonds Denomination goo Date 


Aug. 1 1907. Interest semi-annual. Maturity Aug. 1 
1937, subject to call after Aug. 1 1912. 

East Orange, Essex County, N. J.— Bond Sale.—On July 8 
$100,000 4% 40-year school bonds dated July 1 1907 were 
awarded to J. S. Rippel of Newark at 100.25. Denomina- 
tion $1,000. Interest semi-annual. 

Edgefield County (@. O. Edgefield), So. Car.—Award 
Postponed.—Owing to the absence of certain members of 
the County Commission no award was made on July 27 of 
the $20,000 6% 20-year Dean or Pine Grove Township and 
the $20,000 5% 30-year Johnston Townshi —— 4 
aid-construction refunding bonds descri 85, p. 

Elizabeth City, Pasquotank County, No. Car. A 
Ojjering.—Proposals will be received until 12 m. Sept. 2 
by R. T. Whitehurst, City Clerk, for $30,000 general-street- 
improvement and $20,000 stone-curbing-purchase 5% bonds. 
These securities are part 6f an issue of $120,000 authorized 
by an Act of the General Assembly ratified March 1 1907. 
Denomination $1,000. Date Sept. 11907. Interest annual. 
Maturity Sept. 1 1927. Certified check for $1,000 is re- 
quired. Bonds will be delivered from time to time in such 
amounts as is needed. Purchaser to pay accrued interest. 

Elkhart School District (P. O. Elkhart), Elkhart County, 
Ind.—Bond Sale.—On July 24 $60,000 4% central-school- 
building bonds were awarded to Dick, Miller & Co. of Ind- 
ianapolis for $60,200—the price thus being 100.333. De- 
nomination $1,000. Date Aug. 1 1907. Interest semi- 
annual. Maturity part yearly on Aug. 1 from 1912 to 1917 
nclusive. 

Elkins, Randolph County, W. Va.—BSonds: Voted.—This 
town by a vote of 289 to 120 authorized the issuance of $30,- 
000 water-works and $10,000 sewerage 5% bonds. Date 
of sale not yet determined. Maturity from twenty to thirty- 
one years. 

Elkins Independent School District (P. O. Binns . Ran- 
dolph County, W. Va.— Bond Sale.—On July 27 the $60,000 
5% gold coupon school-house bonds described in V. 85, p. 
175, were awarded to E. H. Rollins & Sons of Boston at 
101.125 and accrued interest. volawing are the bids: 
LAY. Saye Boston$60 ,675 | Se: & Mayer. Cincin- 

Em reson & Co., Cle. 60,625; nat? ................... $60 075 
White a White, Wheeling... 60,100| A. J. Hood & Co., Detroit_-_ 60,065 

Maturity $15,000 on Aug. 1 in each of the years 1912, 1917, 
1922 and 1927. 

Ely School District No. 1 (P. O. Ely), White Pine County, 
Nev.— Bond Ojjering.— Proposals will be received at any time 
by Allen C. Bragg, Clerk of the Board of School Trustees, 
for $15,000 6% coupon school bende. Authority an Act 
of the Legislature approved March 28 1907. Denomination 
$1,000. Date July 2 1907. Interest semi-annually at the 
County Treasurer’s office in Ely. Maturity $1,000 each six 
months from Jan. 2 1908 to Jan. 2 1915 inelusive. Bonds 
are exempt from taxation. Certified check for 10% of bid, 
payable to the Board of School Trustees, is required. Toéal 
debt, thisissue. Assessed valuation 1907 $1,000,000. These 
bonds are part of the $35,000 bonds mentioned in V. 85 
p. 238. 

Fayetteville, Washington County, Ark.— Send Suale.— 
The following bonds have been awarded to Whitaker & Com- 

many of St. Louis: 
110,000 5% gold water improvement district bonds. Denomination 
$1 coe Maturity as follows: $7,000, im 1908, $9.000 yearly 
from}iv0e te 19Lt uciusive on 8.Que vearty from [912 to tat 4 
inctusive. $22,000 im 1915, $ttvee im 1916, $13,000 lm 1987 
and $1 2,U0@ In 1913 

90,000 3% gold sewer improvement district Dends. ay ye ons 
$1.000, $300 and $100. Maturity as follows: $2.\ 
$3 vod yearty from 1908 te keg netusive. $4 joo 2 i912. 
$3,000 Im 1913. $4,000 yearly from t¥l4 to tei? neiusive, 
$5 vue yearly trom 1918 to 1922 Imciust usive. $6.000 Im 1923, 
ah u 1924, $7,000 im 1923, $4,000 in 1926 and $6,000 in 

Date of bonds Aug. 1 1907. Interest semi-annually at 
the St. Louis Union Trust Co., Trustee, St. Louis. 

Findlay, Hancock County, Ohio.— Sond Offering.—Pro- 


) posals wi UL be received until 12 m. Aug. 19 by Wm. Demand, 


City Auditor, for the $25,000 452% water-works refunding 
bonds mentioned in V. 83, p 238 Autherity Section 2701, 
Revised Statutes. Denomination $1,000. Date Sept. 1 
1907. Interest semi-annually at the City Treasury. Ma- 
turity $1,000 each six months from Sept. 1 1908 to Sepe. 
1920 inclusive. Certified check for 3% of bends bid for, 
payable to the City Treasurer, is required. Purehaser to 
pay acerued interest. Official circular states there is ne 
litigation or controversy pending or threatened aifectang the 
validity of this issue and that the city bas never defaulted in 
the payment of any of its obligations 

Fort Jennings Special Scheel District P. O. Fort Jen- 
nings’, Putmam County, Ohie.— Sond Vjferiny.— Proposals 
will be received until 12 m. Aug. WW by Alois H. Grote, 
Clerk Board of Education, for $10,000 3% scheool-building 
bonds. Authority election beld April 20 and Sections 
3991 and 3992 Revised Statutes. Denominations, ten bonds 
of $500 each, five bonds of $80U each and one bend of $1,000. 
Date Sept. 2 1907 laterest semi-annual. Maturity on 
Sept. tas follows: $3500 vearly from 1909 to 1918 inclusive, 
$N00 vearly from 19t9 to 1923 inclusive and $1.000 im 1924. 
Certitied check for $500, payable to the Board of Education, 
is required Parchaser to pay accrued Unterest 

Fort Pierre Independent School District BP. OQ. Fort 
Pierre), Stanley County, $o. Dak. Sond V/serny.— Propos- 
als will be received until S p. m. Aug. 30 by F. G. Fischer 
Presiden t of Schoo! Board for $i¥.QuU 3% swwhvot bouds. 
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Authority Section 2424, Chapter 103, 
vote of 117 to 5 at election held April 16. 
$500. Interest Jan. and July. Maturity twenty years, sub- 
ject to call after ten years. Certified check for 2% required. 
Bonded debt at present $5,000. Floating debt, $9,008. 
Assessed valuation 1907, $457,507. 

Frankfort and German Flatts (Towns) Union Free School 
District No. 1, Herkimer County, N. ¥.—#ond Sale.—On 





Laws of 1905; al 


July 30 the $21, 000 414% registered school bonds described 
in V. 85, p. 175, were awarded to O'Connor & Kahler of New 
it pi 


York City a 
bid received. 
1940 inclusive. 

Franklin, Norfolk County, Mass.— Bonds Awarded in Part. 

This city has sold at par $170,000 of the $175,000 4% bonds 
authorized for the purchase of the plant of the Franklin 
Water Co. See V. 84, p. 1565. 

Frio County Common School District, Tex.—Bonds Regis- 
tered.—The State Comptroller on July 22 registered $3,000 
4% 15-20-year (optional) school-house bonds of this district 
dated May 15 1907. 

Glassport School District (P. O. Glassport), Allegheny 
County, Pa.—Bond Ojjering.—Further details are at hand 
relative to the offering on Aug. 5 of the $50,000 414% coupon 
(with privilege of registration) bonds me ‘ntioned in V. 85, 
p. 176. Proposals for these bonds will be received until 
7 p.m. on that day by Boyd Wilson, Secretary of the School 
Board. Denomination $1,000. Date June 1 1907. Interest 
semi-annually at the office of the United States Mortgage «& 
Trust Co. of New York City. Maturity on June 1 as follows: 
$1,000 yearly from 1910 to 1919 inclusive, $2,000 yearly 
from 1920 to 1938 inclusive and $3,000 yearly from 1934 to 
1937 inclusive. Bonds are exempt from taxation. Bid to 
be made on printed form furnished by the district and must 
be accompanied by a certified check for 3% of bonds bid for, 
drawn on a national bank or trust company,and made pay- 
able to the “Glassport School District.’ Purchaser to pay 


This was the only 
1 from 1920 to 


par and accrued interest. 
Maturity $1,000 yearly on Jan. 


accrued interest. Sjonds to be delivered Aug. 15. 

Granite Falls School District (P. 0. Granite Falls), Yel- 
low Medicine County, Minn.— Bond Sale.—On July 1 $14,- 
000 4%, 19-28-year (serial) school-building bonds dated July 
17 1907 were awarded to the State of Minnesota at par. 
Denomination $1,400 Interest annually on July 1 


Guttenberg School District (P. O. Sta. A, Weehawken), 


Denomination | 
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achashhenns-odiition bonds. Authority, election held July 
1 1907. Denomination $500. Date Aug. 20 1907. In- 
terest annually on Dec. 1 at the Bank of Lawrence. Ma- 
turity $500 yearly on Dec. 1 from 1908 to 1927 inclusive. 
Certified check for $500, payable to D. Hewlett, Treasurer 
of the Board of Education, is required. Bonded debt at 
present, $5,775. Assessed valuation 1906, $712,852. 

Hendricks County (P. O. Danville), Ind.— Bond Sale.—On 
July 15 $12,080 446% gravel-road bonds (two issues) were 
awarded to J. F. Wild & Co. of Indianapolis for $12,085— 
the price thus being 100.041. Denomination $212 and $90. 
Date July 15 1907. Interest May 15 and Nov. 15. Ma- 
turity part every six months beginning May 15 1908. 

Holloway, Swift County, Minn.—Bond Sale.—On July 18 
the $4,000 4% town-hall bonds mentioned in V. 84, p. 1384, 
were awarded to the State of Minnesota at par. Denomina- 
tion $500, except one bond for $1,000. Date July 22 1907. 
Interest annual. Maturity $1,000 on July 1 1915 and $500 
yearly on July 1 from 1916 to 1921 inclusive. 

Howell, Livingston County, Mich.—Bonds Dejeated.—An 
election held July 15 resulted in the defeat of a proposition 
to issue sewer bonds. 


Huxley School District (P. O. Huxley), Story County, 


Iowa.— Bond Ojjering.—Proposals will be received until 
1 p. m. Aug. 10 by O. J. Severeid, Secretary, for $5,800 
5% school-building bonds. Interest semi-annual. Ma- 


Certified check 


turity part yearly from five to ten years. 
Purchaser 


for $100, payable to the Treasurer, is required. 
to furnish blank bonds. 

Iberville Parish School District (P. O. Plaquemine), La.— 
Bond Ojfjering.—Proposals will be received until 3 p. m. 
Aug. 16 by C. J. Brown, Secretary of the School Board, for 
$30,000 5% coupon bonds, for the construction of a high- 
school-building at White Castle, the building of two district 
schools and the remodeling of another district school. De- 
nomination to suit purchaser. Maturity 20 years, subject 
to call after ten years. Certified check for $1,000, payable 


to the Secretary of the School Board, is required. 

Innisfail Public School District No. 210 (P. O. Innisfail), 
Alta.-—Debentures Not Sold.—No sale was made 7 4 15 
of the $23,000 5% school debentures described in V . 
1565. Maturity part yearly for thirty years. 

Island County School District No. 19, Wash.—-Bond Sale. 

On June 1 $1,000 5%, 3-10-year (optional) school-house 
bonds were awarded to the State Board of Finance at par. 
Denomination $200. Date Julv 1 1907. Interest annual. 


Iva School District (P.O. Iva), Andersen County, So. Car. 





Bid Rejected.—A bid of $6,061 (101.016) subinitted by 
C. H. Coffin of Chicago was the only offer received on July 
> f thie OH OOO 20-ve ir eounDe? hool-buil ling bonds 
deseribed in V. 85, p. 55. fhis bid was rejected. 

Kenawha County (P.O. Chorieston), W. Va.—Bond Elec- 
ion. \n election will be held Aug. 17 to vote on the ques 
tion of issuing $300,000 50) main-road-permanent-improve- 
ment bonds. Authority Section 26, Chapter 43, Code of 
West Virginia. Denomination $1,000. Date July 1 1907. 
interest semi-annual. Maturity $50,000 on July 1 in each 

| of the years 1912, 1917, 1922, 1927, 1932 and 1937. 


Hudson County, N. J.—Bon! Sale.—vThis district has 
awarded the $53,900 5°; coupon school bonds offered but 
not sold last November to R. M. Grant & Co. of New York 
City. Denominations $1,000 and $900. Date Jan. | 1907 
Interest semi-annual. Maturity pert yearly on Jan. 1 from 
1910 to 1936 inclusive. 

Hamilton, Butler County, Ohio.-—Bond Ojjering.— Prope 
als will be received until 12m. Aug. 29 by Thad Straub, City 
Auditor, for $8,773 02 Seventh Street and $27.707 64 Dayton 
Street 444°, coupon improvement assessment bonds. Date 
Aug. 11907. Interest semi-annual. Maturity one-tenth of 
each issue yearly on Aug. 1 from 1908 to 1917 inclusive. | 
Certified check for 5% of bid, payable to the City Treasurer, 
is required. Accrued interest to be paid by purchaser. 

Bond Sale.—On July 31 the $20,000 water-works and the 
$5,000 electric-light 447 15-vear coupon refunding bonds 
described in V. 85, p. 115 awarded, it is stated, to the | 
Western German Bank of Cincinnati at 101.504—-a basis cf | 
about 3.868%. 

Hamilton, Ont.— Deben/ Salk Of the four issues of 4 
debentures aggregating $422.000 described in V. 84, p. 1445, 
the $105,000 debentures maturing part yearly for 20 years 
and the $62,000 water-works debentures maturing in 30 


years were awarded to Aecinilius Jarvis & Co. of Toronto at 
91.43. We are advised that the other two issues aggre 
$255,000 have not yet been disposed of. 
Harris County (P. O. Houston), Texas. 
Proposals will be received until 12 m. Aug. 


ga 


Bond Offering. 
12 by the County 


Auditor for $500,000 4° coupon road and bridge bonds. 
Denomination $1,000. Interest semi-annually at the 


County Treasurer’s office in Houston. Maturity forty years, 
subject to call after ten years. Certified check (or cash) for 
2% of bid, payable to O. E. Amerman, County Judge, 
required. 

Hartsville School District No. 32 (P. O. Hartsville), Dar- 
lington County, So. Car.—Bond Ojjering.—Proposals will 


is 


be received until 12 m. Sept. 20 by the Board of School 
Trustees, M. S. McKinnon, Chairman, for the $25,000 5% 


mentioned in last week’s issue. 
Authority, Section 246, 522, Acts of 1907. Date 
July 1 1907. Interest semi-annually at the 
ville. Maturity July 1 1927. Bonds a 
Certified for $1,000, 
Chairman, Purchaser 


coupon school-building bonds 


page 


re exempt from all 

to 5... S&S. 
to pay the 
cost of lithographing and issuance of bonds and all other ex- 


taxation. check 


MeKinnon, 


payable 
is required. 


px nses. 
The 


he adi 


ull be jound among 


ment. 


ojficial notice of this bond offering ° 
rlisements elsewhere in this De P irt 


Hempstead Union Free School District No. 14 (P.O. Wood- 


mere), Nassau County, N. Y¥.—Bond Ojjering.—Proposals 
will be received until 8 p. m. Aug. 5 by the Board of Edu- 
cation, E. C. Smith, President, for $10,000 5° ¢ gold coupon 


ting 


Bank of Harts- | 


Kansas City School District (P. O. Kansas City), Jackson 
Sounty, Mo.—- Bonds Not Sold.—No satisfactory bids were 
received on Aug. 1 for the $600,000 4°, 20-year gold coupon 
school-building bonds described in V. 85, p. 240. 

Kenedy School District (P. O. Kenedy), Karnes County, 
Texas.—-Bonds to Sold to State.—We are informed that 
arrangements have been mace with the State for the sale of 
$12,000 school-building bonds. 


» 
re 


Knox County (P. O. Vincennes), Ind.— Bond Sale. ‘The 
following award was made on June 20 of $21,040 415% Vin- 
cennes ‘Township bonds and $6,193 414% Palmyra ‘Town- 


ship bonds offered on that day: 


$21,040 446" Vincennes Township bonds awarded to J. F. 
Indianapolis at par and accrued Interest. 


Wild & Co. of 


6,198 4', % Palmyra Township bonds awarded to J. F. Wild & Co. of 
Indlanapolls at par and accrued Interest. Denomination 
$319 65 
The above bonds are dated June 15 1907. Interest May 
15 and Nov. 15. 


Lakewood, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Aug. 10 by B. M. 
Cook, Village Clerk, for $26,678 5% coupon general improve- 
ment (city’s portion) bonds. Authority Section 1536-213, 
tevised Statutes, and an ordinance passed by the City Coun- 


cil June 3 1907. Denomination $1,000 except one bond for 
| $678. Date June 15 1907. Interest April 1 and Oct. 1 at 
the Cleveland Trust Co. of Cleveland. Maturity Oct. 1 1917. 

jonds are exempt from taxation. Certified check for 5% 
of bonds bid for, payable to the Village Treasurer, is re- 
quired. Purchaser to pay accrued interest. 


Authorized 


Bonds ~_~ 
of $87.23: 


issuance 


Lancaster, Lancaster County, Pa.- 
The City Council has authorized the 
permanent-street-improvement bonds. 

Lawrenceburg, Lawrence County, Tenn. 
als will be received until 4 p. m. Aug. 








Bond Ofjer ~~ 


Propos 20 by Jas. 


Dunn, Secretary, for $25,000 5% coupon water and light 
bonds. Date March 1 1906. Interest semi-annually in New 
York City or Lawrenceburg. Maturity twenty years, sub- 
ject to call after ten years. Purchaser to pay accrued in- 
terest. Delivery of bonds Sept. 1 1907. 
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nm, Davidson County, No. Car.—Bond Ojfering.— 
Proposals will be received until 4 p. m. Aug. 10 by Jno. H. 
Moyer, Mayor, for $10,000 5% coupon street-improvement 
bonds. Denomination $500. Interest semi-annually at the 
Bank of Lexington. Maturity forty years, subject to call 
after twenty years. 

Libertyville School District No. 70 (P. O. Libertyville), 
Lake County, Ill.—Bids Rejected.—All bids received on 
July 25 for the $10,000 4% school-building bonds described 
in V. 85, p. 116, were rejected. 

Lincoln County, (P. O. Ivanhoe) Minn.—Bond Sale.— 
This county has awarded $11,167 4% drainage bonds to the 
State of Minnesota at par. Denominations $667, $1,500 and 
$4,500. Date June 291907. Interest annually in July. 

Linden, Iowa County, Wis.—Bonds Voted and Sold.—By 
a vote of 99 to 89 this city on July 16 authorized the issuance 
of the $8,000 5% water-works bonds mention of which was 
made in V. 84, p. 1137. These securities have been awarded 
to the Bank of Linden. 

Logan City, Cache County, Utah.—Bond Sale.—On July 
16 an issue of $45,000 (not $40,000 as first reported) 444% 
20-year refunding bonds was awarded to the Utah State 
Land Board at Denomination $1,000. Date Aug. 1 
1907. Interest en. n. 31 and July 31. 

Logan County (P. O. Bellefontaine), Ohio.— Bond Offering. 
—Proposals will be received until 2 p. m. Aug. 12 for $17,000 
4% county ditch bonds. Authority Sections 4481 and 4482 
Revised Statutes. Denomination $500. Date Aug. 12 
1907. Interest semi-annually at the County Teonmuaes of- 
fice. Bonds are exempt from taxation. A deposit of $250 
is required with each bid. Official circular states that there 
is no litigation pending or threatened affecting this issue 
and that there has never been default in the payment of 
principal or interest. 

Loudonville, Ashland County, Ohio.—Bond Ojfjering.— 
Proposals will be received until 12 m. Aug. 12 by Bernhard 
Strauss, Village Clerk, for $15,696 5% Main Street improve- 
ment bonds. Authority Section 2835, Revised Statutes. 
Denomination $392 40. Date Aug. 1 1907. Interest semi- 
annual. Maturity $784 80 each six months from March 1 
1908 to Sept. 1 1917 inclusive. Certified check for 5% of 
bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 

Louisville, Jefferson County, Ky.—Bonds Awarded in 
Part.—Up to July 30 $413,000 of the $1,000,000 4% 40-year 
= coupon sewerage-sy stem-construction bonds offered on 

uly 10 (V. 84, p. 1503) had been disposed of to local brokers 
at par and accrued interest. 


Luzerne County (P. O. Wilkes-Barre), Pa.—Bond Sale.— 
On July 25 the $150,000 4% 1-20-year (serial) coupon 
court-house-erection bonds described in V. 85, p. 177, were 
awarded to Graham & Co. of Philadelphia. 


McMechen, Marshall County, W. Va.—Bond Election 
Proposed.—This city proposes to hold an election to vote on 
the question of issuing sewer bonds. These bonds, if au- 
thorized, will take the place of the $25,000 5% couponsewer 
bonds offered on May 18 (V. 84, p. 1137), an error having 
been discovered in the election held April 25. 

Mercer County (P. O. Celina), Ohio. ee, Soe 
Proposals will be received until 10 a. m. Aug. 2 tee 
Weis, County Auditor, for $22,000 4% Frag Wi ill Road 

ike bonds. Authority Title 7, Chapter 8, Revised Statutes 

enomination $500. Date Sept. 1 1907. Interest semi- 
annual. Maturity $1,000 each six months fromMarch 1 
1908 to March 1 1914 inclusive, $1,500 on Sept. 1 in each 
of the years 1914, 1915, 1916 and 1917 and $1,000 on March 1 
in each of the years 1915, 1916 and 1917. Cash deposit of 
$100 is re saaiendl 

Bond Ojfering.—Proposals will also be received until 10 
p. m. on the same day (Aug. 17) by T. A. Weis, County 
Auditor, for $28,500 4% coupon Felver Road pike bonds. 
Authority Title 7, Chapter 8, Revised Statutes. Denom- 
ination $500. Date Sept. 1 '1907. Interest semi-annual. 
Maturity on Sept. 1 as follows; $2,500 yearly from_1908 to 
1910 inclusive and $3,000 yearly from 1911 io 1917 inclus- 
ive. Cash deposit of $100 i is required. 

Merkel Independent School District (P. O. Merkel), Taylor 
County, Tex.—Bonds Registered.—An issue of $10,000 5% 
school-house bonds maturing April 25 1927 was registered 
by the State Comptroller on July 27. 

Middletown, Butler County, Ohio.— Bond Offering.—Pro- 
posals will be received until 12 m. Aug. 26 by N. G. Oglesby, 
City Auditor, for $1,129 40 4% Woodside Avenue improve- 
ment assessment bonds. Authority Section 75, Municipal 
Oode. Date Aug. 15 1907. Interest semi- -annually at the 
National Park Bank of New York City. Certified check for 
$75 is required. Accrued interest to be paid by purchaser. 

Milden Public School District No. 1735, Sask.— Debenture 
Ojfering.—Proposals will be received until Aug. 20 by Ernest 
Duff, Secretary-Treasurer, for $1,500 debentures. Ma- 
turity part yearly for ten years. 

Milton (P. O. Boston), Norfolk County, Mass .—T empor- 
ary Loan.—The Treasurer has borrowed $25 ,000 until Dec. 9 
from Blake Bros. & Co., of Boston, at 5. 19% discount. 

Mineola, Nassau County, N. ¥.—Bond ' Sitaviaa, Pee 
posals will be received until 8 p. m. Aug. 5 (postponed from 
July 19) by the Board of V llage Trustees for $40,000 coupon 





or registered water-system-construction bonds. Denomina- 
tion $500. Date July 11907. Interest (rate to be named in 
bid) semi-annually. Maturity $2,500 yearly on July@l 
from 1912 to 1927 inclusive. Bonded debt, this issue. 
Certified check for $1,000, payable to Joseph Smith, Village 
President, is required. 


Monett, Barry County, Mo.—Bids.—The following bids 
were received on July 23 for the $7,000 5% 10-20-year 
S88. coupon public-sewer bonds, awarded on that day 

85, p. 240) to the William R. Compton Bond & Mortgage 

Co. of Macon at 101.256 and accrued interest: 


William R. Compton Bond & Mortgage Co., Macon.......-...---- a$7,088 
latse & Hays Investment Co., St. Louls................-...-.. 71142 

SEE ES PI er 7,070 
Cc. H. Coffin, GS EEL ELL OL LEELA ELLE LE LLL LEI 7,011 


a And accrued interest ; 

Morris, Man.— Debentures Not Sold.—No sale was made 
on July 10 of the $15,000 444% refunding and the $3,500 
5% debentures described in VY. 84, p. 1566. 


Moscow School District No. 1 (P. O. Moscow), Latah 
County, Ida.—Bond Sale.—This district has awarded $1,000 
5% sehool- house bonds to the State of Idaho at par. De- 
nomination $500. Date July 1 1907. Interest semi-annual, 


Murray, Calloway County, Ky.—Bond Ofjering Postponed, 
—We are informed that the offering of the $19,500 40s 20- 
year (optional) coupon water-works and electric-light bonds 
which was to have taken place July 26 (V. 85, p. 240,) has 
been postponed until 8 p. m. Aug. 23. 


Newark, Licking County, Ohio.—Bonds Authorized.—On 
July 15 the City Council passed a resolution authorizing the 
issuance of $5,000 444% coupon refunding light bonds. 
Denomination $500. ate Sept. 1 1907. Interest semi- 
annually at the office of the Sinking Fund Trustees. Ma- 
turity $1,000 yearly on Sept. 1 from 1910 to 1914 inclusive. 

New Barbadoes Township School District (P. O. Hacken- 
sack), Bergen County, N. J.—Delivery of Bonds.—We are 
advised that the $30,000 444% coupon school-building 
bonds to be offered on Aug. 5 will be delivered to the pur- 
chaser on Sept. 16 and not Sept. 15 as stated in the first 
advertisement. See V. 85, p. 241, for description of bonds 
and terms of offering. 

New Haven, Fayette County, Pa.—Bond Ojjering.—Pro- 
am will be received until 12 m. Aug. 5 by Wm. K. Huster, 

rough Clerk, for $11,500 414%4% gold refunding bonds. 
Denomination $500. Date Sept. 1 1907. Interest semi- 
annually at the Union Trust Co. of Pittsburgh. Maturity 
$1,000 yearly beginning Sept. 1 1910. Bonds are exempt 
from all taxes. Certified check for $1,000, payable to the 
“New Haven Borough,” is required. Bonded debt, includ- 
ing this issue, $15,500. Assessed valuation, $589,935. 

New Orleans, La.—Bond Ojjfering.—Proposals will be re- 
ceived until 3 p. m. Aug. 27 by the Board of Liquidation of 
the City Debt for the $175,000 to $200,000 4% coupon 
school-teachers’-salary bonds offered but not sold on July 23. 
See V. 85, p. 241. Denomination $1,000. Date Jan. 1 i907. 
Interest semi-annually. Maturity, Jan. 1 1927 ,subjectto call 
after Jan. 1 1917. Certified check for $5,000 on the entire 
issue and for 3% on amounts less than the entire issue is 
required. Past-due interest coupons will be canceled before 
delivery to purchaser. 

Newton, Catawba County, No. Car.—Bond Offering.— 
Proposals will be received until 4 p. m. Aug. 15 by W. B. 
Gaither, Mayor, for $75,000 5% coupon water, sewer and 
light bonds. Denomination $1,000. Date July 1 1907. 
Interest semi-annual. Maturity July 1 1937. Certified 
check for 2% of bonds bid for, payable to the Town Treas- 
urer, is required. 

New York City.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p. m. Aug. 12 by Herman A. Metz, City Comp- 
troller, for $15,000,000 4% gold registered or coupon cor- 
porate stock and bonds as follows: 
$9,000,000 4% eetperete, A°* for various municipal purposes, maturing 

2,500,000 4% corporate stock for water supply, maturing May 1 1957. 
1,500,000 4% corporate stock for the coe er a - the Rapid Transit 


Rallroad. Maturity May 1 195 
2,000,000 4 % assessment bonds, maturing May 1 1917. 


The above bonds are exempt from all taxation save for 
State purposes. Interest May 1 and November 1. 

Bonds or stock issued in coupon form can be converted 
at any time into registered bonds or stock and bonds, or 
stock issued in registered form can be converted at any 
time into coupon bonds or stock in denomination of $1,000. 

Either money or a certified check drawn to the order of 
the City Comptroller for 2% of the par value of the stock or 
bonds bid for must accompany proposals. 

Chapter 274 of the Laws of 1904, which applies to the 
sale of bonds of the City of New York, provides that ‘‘all- 
or-none” bids cannot be considered by the Comptroller 
unless the bidder offering to purchase ‘‘all or none” of the 
bonds offered for sale shall also offer to purchase ‘‘all or any 
part” thereof. 

The off cial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 
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North Andover, Essex County, Mass.—Temporary Loan.— 
A loan of $10,000 has been negotiated with Bond & Goodwin 
of Boston at 5.40% discount. Loan matures Nov. 15 1907. 

Norwood (P. O. Ind. Sta. H, Cincinnati), Ohio.— Bond 
Sale.—On July 26 the $4,000 4% 25-year fire and police- 
station-equipment bonds described in V. 84, p. 1566, were 
awarded to the Atlas National Bank of Cincinnati at 101.875 
—a basis of about 3.883%. 

Oakland, Alameda County, Cal.—Bonds Valid.—Bond 
Ojjering.—The State Supreme Court has rendered a decision 
sustaining the validity of the $992,000 444% gold coupon 
public-park bonds mentioned in V. 84, p. 1566. Proposals 
will be received for these bonds until Aug. 5. 

Oberlin, Lorain County, Ohio.—Bond Sale.—On July 26 
the $38,000 4% West Lorain and North Professor Street 
paving assessment bonds offered on June 29 (V. 84, p. 1445) 
were awarded to the State Savings Bank Co. of Oberlin at 
par and accrued interest. Maturity $2,000 on July 1 1908 
and $4,000 yearly on July 1 from 1909 to 1917 inclusive. 

Omaha, Douglas County, Neb.—Bond Sale.—On Aug. 1 
the $100,000 sewer-renewal, $75,000 paving-renewak and 
$200,000 renewal 414% 20-year coupon bonds described in 
V. 85, p. 178, were awarded, it is stated, to E. H. Rollins & 
Sons of Chicago for $385,638 75—the price thus being 102.834 
—a basis of about 4.288%. 

Orangetown Union Free School District No. 4 (P. O. 
Nyack), Rockland County, N. Y.—Bond Sale.—On July 26 
the $75,000 5-29-year (serial) registered school bonds de- 
scribed in V. 85, p. 178, were awarded to N. W. Harris & 
Co. of New York City at 100.354 and accrued interest for 
414s—a basis of about 4.47%. Following are the bids: 

N. W. Harris & Co.. New York (for 414s) ___- jnnnclee 
Rudolph Kieybolte & Co., New York (for 4.60s) - .- 
O'Connor & Kahler, New York (for 4.75s).--.- 


Ferris & White, New York (for 4.75s)_.-.-- - 75,055 00 
John D. Everitt & Co., New York (for 5s) 77 677 50 


Palisade, Mesa County, Colo.—Bond Ojjering.—Proposals 
will be received until 8 p. m. Aug. 20 by K. H. Cannam, 
Town Clerk, for $75,000 6% water-works-system-construc- 
tion bonds. Authority an Act of the General Assembly 
approved April 4 1877. Denomination $1,000. Date June 
10 1907. Interest semi-annually at Kountze Bros. in New 
York City or at the Town Treasurer’s office, at the option of 
purchaser. Maturity June 10 1922, subject to call after 
June 10 1917. Certified check for 1% of bonds bid for, pay- 
able to D. L. Rusk, Town Treasurer, is required. Bonded 
debt, thisissue. Official circular states there is no litigation 
pending or threatened concerning the validity of this issue. 

Pendleton, Umatilla County, Ore.—Bond O/fering.—Pro- 
posals will be received until Aug. 21 by John Hailey, Acting 
City Recorder, for $135,000 bonds. Certified check for 

2,500, payable to the Mayor, is required. 

Ponca City, Kay County, Okla.—Bond Sale.—This city 
has awarded the $20,000 sewer and the $12,500 water-works 
5% 20-year bonds offered on June 18 (V. 84, p. 1445) to 
the Oklahoma Bond & Trust Co. at par. 

Portland, Cumberland County, Me.— Bond Sale.—On July 
27 the $55,000 414% gold coupon Durham Street school- 
building bonds described in V. 85, p. 241, were awarded to 
l. W. Harris & Co. of Boston at 103.301. Following are 
bids: 


Harris & Co., 
Portland 





the 
N. W Boston. 103.301 | Kingsley & Adams,Worcester 102.50 
Canal Nat. Bank, 103.26 | Lee, Higginson & Co., Bost. _102.356 
Merrill, Oldham & Co., Bost.103.189| Mackay & Co., Boston_ - 102.35 
Charles H. Gilman, Portland_103.176)| Perry, Coffin & Burr, Boston 102. 
Geo. A. Fernald & Co., Port.103.16 |A. B. Leach Co., Boston. _.102.2 
Rudolph Kleybolte &Co. , Bost.103.03 | Blodgett, Merritt & ee 101.5 
or 








Hunt, Mann & Saltonsstall, |}Timberlake & Webb, 

Boston 102.91 | lane . “ 101.2 
E. H. Rollins & Sons, Bost_.102.53 | Blake Bros. & Co., Boston..100.40 
Adams & Co., Boston. 102.511) 


Maturity on Aug. 1 as follows: $1,000 yearly from 1908 
to 1912 inclusive and $5,000 yearly from 1913 to 1922 in- 
clusive. b 

Temporary Loan.—On the same day (July 27) the $50,000 
temporary loan notes described in V. 85, p. 241, and ma- 
turing Oct. 1 1907, were awarded to Brown Bros. & Co. of 
Boston at 4.875%. Following are the bids: 

Brown Bros. & Co., Boston__.4.875 %| Hunt, Mann & Saltonstall, 

Loring, Tolman & Tupper, 3 epee » Of 
Boston » ... 5.24%|George H. Burr & Co., Bost- 

Blake Bros. & Co., Boston... 5.37 %| 

A bid for $105,470 (100.447) was submitted by Wm. A. 
Read & Co. of Boston for both issues. 

Pottawatamie County (P. 0. Council Bluffs), Iowa.— 
Bond Ojjering.—Proposals will be received until 9 a. m. 
Aug. 21 by the Board of County Supervisors for $21,637 80 
(or such less amount as may be equal to the special tax in 
the district remaining unpaid on said date) 6% Pigeon 
Creek Drainage District bonds. Date July 11907. Interest 
semi-annual. Maturity $2,500 yearly on July 1 beginning 
1912. Certified check for $250 is required. Purchaser to 
pay accrued interest. W. C. Cheyne is County Auditor 

Preble County (P. O. Eaton), Ohio.—Bond Sale.—This 
county on July 27 disposed of the following bonds: 


$4,800 4% County Ditch No. 242 bonds to the Preble County National 
Bank for $4,804—the price thus being 100.083. Denomina- 


An 


tion $800. 
568 4% County Ditch No. 260 bonds to O. M. Wilson of Fairhaven for 
$572—the price thus being 100.704. Denomination $142. 
Interest February and August. 
Pulaski County (P. O. Somerset), Ky.—Bond Election.— 
An election will be held Nov. 5 to vote on the question of 


Raymond School District (P. O. Raymond), Lancaster 
County, Neb.—Bond Sale.—On July 20 $3,500 5% 10-20- 
year bonds were awarded to W. E. Barkley Jr., President 
of the Lincoln Safe Deposit & Trust Co. of Lincoln, at 101. 


Interest annual. 


Roane County (P. O. Kingston), Tenn.— Bond Ojjering.— 
Proposals will be received until 1:30 p. m., Aug. 5, by J. C. 
Pope, County Clerk, for $60,000 5% coupon refunding bonds. 
Authority, Chapter 190, Laws of 1907. Denomination $100. 
Date, day of sale. Interest annually at the County Trustee’s 
office in Kingston. Maturity 20 years, subject to call after 
five years. Certified check for $600, payable to E. C. Rob- 
erts, County Trustee, is required. 


Rochester, N. ¥.—Temporary Loans.—The following bids 
were received on July 29 for $549,000 water-works-improve- 
ment notes and $100,000 local-improvement notes: 


a Security Trust Co., Rochester; $549,000—5.87 \4 %. 

h Oneida Savings Bank, Oneida; $50,000 either issue—5 %. 

d Broadway Savings Institution, N.Y. $25,000 local-improvement—5 %. 
d Monroe County Sav. Bank,Rochester; $100,000—5 ‘4 % and $5 prem. 
Bond & Goodwin, Boston; $649 ,000—6 % and $25 premium. 

Bank for Savings, New York; $100,000—5 \ % and $12 premium. 


a Awarded $549,000 water notes. h Awarded $50,000 local-improve- 
ment notes. d Awarded $25,000 local-improvement notes. 


The Bank far Savings declined to accept a portion of the 
loan. 

Rockaway Township School District (P. O. Rockaway), 
Morris County, N. J.—Bond Sale.—On July 27 the $4,000 
5% 3-6-year (serial) coupon school-house bonds mentioned 
in V. 85, p. 178, were awarded to the First National Bank of 
Rockaway at 101l—a basis of about 4.75%. A bid of 
100.375 was also received from C. 8. Dickerson of Denville. 

Roeding School District, Fresno County, Cal.— Bond Sale. 
—On July 22 the $10,000 5% 1-10-year (serial) gold coupon 
school-building bonds described in V. 85, p. 178, were 
awarded to N. W. Harris & Co. of Los Angeles at 100.78 
and accrued interest—a basis of about 4.838%. A bid was 
also received from the Los Angeles Trust Co. of Los Angeles 
at 100.40. 

Sacramento, Sacramento County, Cal.—Bond Sale.—This 
city has awarded the $300,000 4% 1-40-year (serial) coupon 
city-hall bonds offered on July 1 (V. 84, p. 1387) to the 
National Bank of D. O. Mills & Co. of Sacramento for 
$300,010 (100.003) and accrued interest. 

Saginaw, Saginaw County, Mich.—Bond Oj/jfering.—The 
following 4% bonds are being offered at par and accrued 
interest by Wm. Seyffardt, City Comptroller: 


Amount Purpose. Date. Denomination. Maturity. 
$2,000 Bridge _-. eer iF Foy $1,004 1912 
2,000 Street improvement_ - July 25 1907 500 1909-1912 
4,000 Street improvement -July 25 1907 1,000 1909-1912 
4,000 Strect Improvement -Aug. 1 1907 400 1908-1917 
8,000 Street improvement. —---.-_- Aug. 1 1907 1,000 1909-1912 
7,000 Street improvement_ -- Aug. 1 1907 700 1908-1917 
10,000 Street improvement Aug. 1 1907 1,000 1908-1917 
9,000 Street improvement_-__-.._.Aug. 15 1907 1,000 1909-1917 
4.500 Street improvement - - ..-Aug.415 1907 500 1909-1917 
St. Bernard School District (P. O. Station No. 17, Cin- 


cinnati), Hamilton County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m., Aug. 30, by Chas. J. 
Lohmann, Clerk of Board of Education, for $3,000 5% cou- 
pon school bonds. Authority Section 3994, Revised Stat- 
utes as amended April 15 1904. Denomination $500. Date 
day of sale. Interest March 1 and Sept. 1 at the Citizens’ 
Bank of St. Bernard. Maturity Sept. 1 1917. Certified 
check for $150, payable to the Clerk of the Board of Educa- 
tion, is required. 

St. Charles, Saginaw County, Mich.—Bond Offering. 
Proposals will be received up to and including Aug. 12 by 
C. H. Clipper, Village Clerk, for $2,500 5% electric-light 
bonds. Denomination $500. Date Sept. 1 1907. Interest 
annually at place designated by purchaser. Maturity $500 
yearly on Sept. 1 from 1909 to 1913 inclusive. Certified 
check (or cash) for 2% of amount of bidis required. Bonded 
debt at present $900. Assessed valuation 1907, $296,000. 
3onds are coupon in form and are exempt from taxation. 

St. George Special School District No. 5 (P. O. St. George), 
Dorchester County, So. Car.—Bond Sale.—On July 25 the 
$7,000 6% 20-year coupon school-building bonds described 
in V. 85, p. 242, were awarded to J. L. Barringer of Florence 
at par. This was the only bid received. 

Salisbury, Rowan County, No. Car.—Bond Election.—On 
Oct. 1 a proposition to issue $300,000 5% 30-year municipal 
improvement bonds will be submitted to a vote of the people. 
Denomination $1,000. 


Santa Ana School District (P. O. Santa Ana), Orange 
County, Cal.—Bond Election.—On Sept. 25 the propositions 
to issue the $37,500 public-school and the $12,500 high- 
school-land bonds, which were defeated at the election held 
July 12 (V. 85, p. 179), will again be submitted to a vote of 
the people. 

Sauk Rapids, Benton County, Minn.—Bond Sale.—On 
July 27 the $25,000 20-year water-works bonds described 
in V. 85, p. 179, were awarded to F. E. McGraw of St. Paul 
at par for 6s. 

Schenectady, Schenectady County, N. Y.—Bonds Pro- 
posed.—The Common Council has adopted a resolution pro- 
viding for the submission to the legislature of a bill author- 
izing the city to issue $75,000 bonds for the erection of a 
garbage-disposal-plant and $125,000 bonds for the purchase 











issuing $200,000 turnpike-building bonds. 





of a park or parks. 
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Scipio Township, Seneca County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Aug. 17 by D. D. 
Hilsinger, Township Clerk (P. O. Republic), for $15,000 
414% coupon road-improvement bonds. Authority Section 
8050, Revised Statutes. Denomination $500. Date Sept. 
2 1907. Interest semi-annually at the Republic Banking 
Co. of Republic. . Maturity $1,000 each six months from 
Sept. 2 1913 to Sept. 2 1920 inclusive. Certified check for 
5% of bid is required. 

Seattle, King County, Wash.—Bond Election.—An elect- 
ion will be held Aug. 20 to vote on the question of issuing 
$75,000 5% 20-year warrant funding bonds. Interest semi- 
annual. 

Seward, Seward County, Neb.—Bond Sale.—This city 
recently awarded $15,000 414% 5-20-year (optional) re- 
funding railroad-aid bonds to local investors at par. De- 
nomination $1,000. Date July 1 1907. Interest annual. 

Shelby, Cleveland County, No. Caro.—Bond Ojjering.— 
Proposals will be received until 8 p. m. Sept. 2 by Ryburn 
& Hoey, City Attorneys, for $100,000 coupon water-works 
and sewerage bonds at not exceeding 5% interest. Au- 
thority Act of General Assembly 1907. Denomination $1,- 
000. Date Oct. 1 1907. Interest semi-annually at the 
Town Treasurer’s office. Maturity ‘“‘not less than 30 years 
nor more than 50 years.’”’ Certified check for 2% of bonds 
bid for, payable to the Town Treasurer, is required. Official 
circular states that there is no litigation pending or threat- 
ened and that the town has never defaulted in the payment 
of any of its obligations. Bonded debt, not including this 
issue, $35,000. ‘These securities are part of the $115,000 
bonds mentioned in V. 84, p. 1015. 

Shelby County (P. O. Sidney), Ohio.—Bond Sale.—This 
county recently awarded, it is stated, an issue of $19,000 
444% ditch-improvement bonds to the Citizens National 
Bank of Sidney at par. 

Sheridan School District No. 7 (P. O. Sheridan), Sheridan 
County, Wyo.—Bond Sale.—On July 16 $10,000 5% school- 
building and furnishing bonds were awarded to the State of 
Wyoming at 101. Denomination $1,000. Date July 1 1907. 
Interest semi-annual. Maturity $1,000 yearly on Jan. 1 
from}1910 to 1919 inclusive. 





Sheyenne School District (P. O. Sheyenne), Eddy County, 
No. Dak.—Bonds Voted.—This district recently authorized 
the issuance of $15,000 school bonds. These securities, we 
are informed, will be taken by the State. 

Shickley School District (P. O. Shickley), Fillmore 
County, Neb.—Bond Sale.—On July 20 an issue of $10,000 
5% 94-year (average) school bonds was awarded to W. E. 
Barkley Jr., President of the Lincoln Safe Deposit & Trust 
Co. of Lincoln, at par. Interest annual. 

Shreveport, Caddo Parish, La.—Bond Sale.—tThis city 
has awarded the $75,000 4% 40-year coupon city-hall bonds 
offered without success on June 11 (V. 85, p. 1506) to the 
Commercial National Bank of Shreveport at par, the city 
allowing $3,000 commission and $200 attorneys’ fees. The 
bank agrees to pay the city 4% interest on the portion of the 
money remaining on deposit. We are informed that about 
$18,000 of the $40,000 4% 40-year coupon park-purchase 
bonds will be taken by the owners of the park land and that 
the balance will be disposed of as the money is needed. 

Skamania County School District No. 20, Wash.— Bond 
Sale.—On July 20 $1,000 5% 2-20-year (optional) gold 
school-house bonds were awarded to the State Board of 
Finance at par. Interest annual. 

Sumter School District (P. O. Sumter), Sumter County, 
So. Car.—Bond Sale.—On July 6 the $30,000 20-year coupon 
school-building bonds offered without success as 44s on 
July 1 (V. 85, p. 59) were awarded to W. R. Todd «& Co. of 
Cincinnati at par for 5s. 

Sunnyvale School District, Santa Clara County, Cal.— 
Bond Sale.—On July 22 the $11,000 5% 2-12-year (serial) 
gold coupon school bonds described in V. 85, p. 179, were 
awarded to the Bank of Sunnyvale at 102.025 and accrued 
interest. A bid was also received from the Los Angeles 
Trust Co. of Los Angeles for $11,100, or 100.909. 

Tecumseh, Johnson County, Neb.—Bond Ofjering.—Pro- 
posals will be received until 4 p. m. Aug. 6 by Frank L. Dins- 
more, City Clerk, for the $16,000 5% electric-light-plant- 
construction bonds voted on July 9. Interest semi-annually 
at the fiscal agency of Tecumseh in New York City. Ma- 
turity twenty years, subject to call after five years. 








NEW LOANS. 


NEW LOANS 








$15,000,000 
NEW YORK CITY 
Four (4%) Per Cent. 


836,000 


City of Burlington, N. J., 
44% BONDS. 


Sealed proposals are invited for the purchase of 
the whole or any portion of an Issue of $36,000 in 
414 per cent bonds of the City of Burlington, N.J., 
in denomination of $500 each, dated July 1, 1907, 
payable July 1, 1937, with semi-annual Interest 
coupons attachcd and containing a Sinking Fund 
provision. 


y Bidders will state the price In words and in fig- 
ures they offer for each bond in dollars and cents, 
to which will be added accrued interest from July 


Issued in Coupon or Registered Form. 
Interchangeable at will after purchase. 


1, 1937, to date of delivery. 

The record of the proceedings authorizing the 
issue may be inspected upon application to the 
City Clerk, and copies of the Ordinance will be 
furnished upon request to him, but the city will 
not furnish at its expense any coples of the record 


ward as may be to the best interest of the city. 


either before or after the award. Conditional 
bids will not be considered. The right is reserved 
y, 9 to reject all or any bids received, and to make a- 


At 2 o’clock P. M. 
AS FOLLOWS: 


$13,000,000 Corporate Stock, Payable May 1, 1957 


Bids must be accompanied by certified checks 
drawn on a National Bank for at least two per 
cent of the amount bid upon, to be forfeited in 
the event of failure fo comply with the terms of 
the award, such chetks to be made to the order of 
the City Treasurer. Be) 

Proposals are to be addressed to the Common 
Council, endorsed ‘'Proposals for Bonds,’’ and 
filed with the City Clerk at or prior to eight o'clock 


p. m., on TUESDAY, AUGUST 6th, 1907, at 
2,000,000 Assessment Bonds, Payable May 1, 1917 | nich’ime tney wie pabiiety opened! and ‘ead 


others as may desire to be present. 


EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES C. PANCOAST SMITH, 


THESE STOCKS AND BONDS ARE 


FREDERICK PETER, 
GEORGE W. SISOM, 
Finance Committee. 
JOSHUA TAYLOR, 
City Treasurer. 


LEGAL INVESTMENTS FOR TRUST FUNDS, |_*scccsccsestior °° °° 


Send bids in a sealed envelope, enclosed in the addressed envelope. A DEPOSIT OF MUNICIPAL AND RAILROAD 


TWO PER CENT. OF PAR VALUE MUST ACCOMPANY BID. Such deposit must be in 
money or certified check upon a solvent Banking Corporation. For fuller information see 


“City Record,” published at Room No. 2, City Hall, New York. 


Consult any Bank or Trust Company, or address 








BONDS. 


LIST ON APPLICATION, 


HERMAN A. METZ, Comptroller City of New York |SEASONGOOD & MAYER, 


280 Broadway, New York. 


Mercantile Library Building, 
CINCIANATI. 








Mao Donald,McCoy & Co, | INVESTMENT BONDS |STANDARD AUDIT CO. 
MUNICIPAL AND CORPORATION 
BONDS. 


BOosTon 
1éx La Salle Street, Chicago. cLieVELAND and PHILADELPHIA. 


Lists vpon request, 
Denison & Farnsworth, | Pertey morse. oe Certified Public 


41-43 Wall St, 4349 Exchange Pl, 
NEW YORK 


HENRY C. DAVIS, Secy- Accountants 
Telephone 2269-2270 Broad 
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Terre Haute School City (P. O. Terre Haute), Vigo County, 
ne —— Ojjering.—Proposals will be received until 10 
a. Aug. 10 by the Board of School Trustees, Adolph 
Geshe, Secretary, for $200,000 4% school funding bonds. 
Authority an Act of the General Assembly approved March 
12 1907. Denomination $1,000. Interest semi-annually 
at the Terre Haute Trust Co. of Terre Haute. Maturity 
$10,000 yearly on Sept. 1 from 1912 to 1931 inclusive. 
Bonds are exempt from taxation. Certified check for 
$5,000 is required. 

Troy, Rensselaer County, N. Y.—Revenue Bond Sale.—On 
July 29 $100,000 revenue bonds were awarded to the Troy 
Savings Bank of Troy at par for 4s. Maturity Oct. 19 1907. 

Union City, Erie County, Pa.—Bonds Voted.—The election 
held June 18 resulted in favor of the proposition to issue the 
fire protection bonds mentioned in V. 84, p. 1266. 

Utica, Oneida County, N. Y.—Bond Sale Again Postponed. 
—The sale of the $152,500 school-building and the $100,000 
delinquent tax 4% registered bonds which was to have taken 

lace July 29 (V. 85, p. 180) was again postponed, proposals 

gin received, this time until 2.30 p. m. yesterday, Aug. 2. 

Van Wert County (P. O. Van Wert), Ohio.— Bond Sale.— 
This county has awarded the $5,600 4% coupon road- 
improvement bonds offered on July 20 (V. 85, p. 180) to 
the People’s Savings Bank of Van Wert at par. 

Vermilion Parish Drainage District (P. O. Abbeville), La. 
—Bond Election Postponed.—An election which was to have 
been held July 17 to vote on the question of issuing $40,000 
Sixth Ward Drainage District bonds has been postponed 
indefinitely. 

Victoria, Victoria County, Tex.—Bonds Voted.—This city 
on July 15 authorized the issuance of $15,000 5% 1-40-year 
(optional) water bonds by a vote of 133 to 74. Date of sale 
not yet determined. 

K) Wallington School District (P. O. Rutherford), Bergen 
County, N. J.—Bond Ojfering.—Proposals will be received 
until 8 p. m. Aug. 9 by the Board of Education for $13,000 
5% coupon public-school-addition bonds. De nomination 
$500. Date May 1 1907. Interest semi-annually at the 
Passaic National Bank of Passaic. Maturity $500 yearly 





on May 1 from 1918 to 1943 inclusive. Certified check for 
5% of bonds bid for, drawn on a State or national bank or 
trust company and made payable to the “‘Board of Educa- 
tion,” is required. Arthur J. Prall is District Clerk. The 
bonds will be approved by Adrian D. Sullivan, Borough 
Attorney, whose opinion as to their legality will be delivered 
to purchasers. These securities were offered without suc- 
cess as 4s on July 8. 


Warren, Trumbull County, Ohio.—Bond Ojjering.—Pro- 
ay will be received until 12 m. Aug. 19 by Chas. B. 
Iby, City Auditor, for the — bonds, mention of 
which was made in V. 85 p- 
$380 5% coupon Elm Street eo. hag (city’s portion) bonds. 
2,725 5 20 coupon North Tod Avenue improvement (cltys portion) bonds. 
90 5% coupon Wovudland Avenue improvement (city’s portion) bonds. 
535 5% coupon North Avenue improvement (city’s portion) bonds. 
Denomination $500, except one bond for $230. Date 
July 1 1907. Interest March 1 and Sept. 1 at the office of 
the Sinking Fund Trustees in Warren. Maturity $500 each 
six months from March 1 1909 to March 1 1912 inclusive and 
$230 on Sept. 1 1912. Delivery of bonds Aug. 24. Pur- 
chaser to pay accrued interest. 


Westfield, Chautauqua County, N. Y.—Bonds Voted.— 
On July 20 this town, by a vote of 366 to 58, authorized the 
issuance of $35,000 bridge bonds. Details of bonds and 
date of offering not yet decided 


West Salem, La Crosse County, Wis.—Bond Ojjering.— 
Proposals will 'be received until 8 p. m. Aug. 6 by 8S. W. 
Brown, Village Clerk, for $3,000 5% water-works bonds. 
Date Oct. 1 1907. Interest annually on April 1 at West 
Salem, Wis., or at Chicago, Ill., at option of purchaser. 
Maturity $500 yearly on April 1 from 1915 to 1920 inclusive. 
Certified check for $150, payable to the Village Clerk, is re- 
quired. These bonds are part of an issue of $15,000, of 
which $12,000 were awarded on March 14 (V. 84, p. 830) to 
Rudolph Kleybolte & Co. of Chicago. Total debt, including 
this issue, $16,000. Assessed valuation $600,000. 

Wetaskiwin, Alta.—Debentures Not Sold.—No sale was 
made on July 2 of the four issues of 5% debentures aggre- 
gating $172,500, described in V. 84, p. 1448. 








NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. _ 





825,000 


SCHOOL DISTRICT No, 32, 
HARTSVILLE, S. C. 
5% NON-TAXABLE COUPON BONDS. 


Sealed proposals will be received by the Board 
of Trustees of School District No. 32, embracing 
the town of Hartsville, S. C., until 12 o'clock 
noon of the 20th day of Se ptember 1907 for the 

urchase of Twenty-Five Thousand Dollars 
ive per cent non-taxable coupon bonds, to be 
dated July ist, 1907, and payable 20 years after 


BOSTON. 


date. Interest payable anuary the ist and 
July the ist of each veer at the Bank of Harts- 
ville, Hartsville, S. @ purpose of this 


issue of bonds Is to eal the cost of constructing 


R L. DAY & CO., 


BANKERS, 
865 Congress Street, 387 Wali Street. 


New York City Bonds 


EXEMPT FROG STATE, COUNTY 
AND CITY TAXES 


MANHATTAN 
TRUST COMPANY 


Wall St., cor, Nassau, New York 
JOHN I. WATERBURY, President. 


NEW YORK. Vice-Presidents 


JOHN KEAN, 
AMOS T.FRENCH, W.N. DUANE, 
CHARLES H. STOUT. 


The Manhattan Trust Company re- 
ceives deposits bearing interest and sub- 





and equipping a new school bullding in the sald 
town for the use of the sald school district. 
Certified check for $1,000 00, payable to the 
order of M. S. McKinnon, Chairman, to accom- 
pany all bids and to be forfelted In case of fallure 
of purchaser to comply with his bid. No bids for 
less than par and accrued Interest will be con- 
sidered, and each bid must Include expenses of 
lithographing and Issuance of bonds and all other 
xpenses. 
ight reserved to reject any or all bids. 
Address all bids to ‘Board of Trustees School 
District No. 32, Hartsville, S. C.,"’ and endorse 
plainly on the envelope the words ‘ “Bid for bonds. 








MUNICIPAL 
Public Service Corporation 
BONDS. 


ject to cheque, payable through the 
New York C. Geastag House. 
DIRECTORS 

Francis R. Appleton 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 
Walter P. Bliss E. D. Randolph 


For Serther infesvgatioe OPE i Orman. E. r ROLLI NS & SONS. = W. Gases Grant B. Schley 
3: MUEESY, } cruntece BOSTON R. J. Crom 8. L.. Schoonmaker 
udulph Ellis ohn I. Waterbury 

Denver. Chicage. San Frascisco Amos Tuck French R T. Wilson 





ERVIN & COMPANY, 


BANKERS, 


{New York Stock Exchange 
Members ) pniiadelphia Stock Exchange. 





Perry, Coffin & Burr, 


NVESTMENT BONDS 


60 State Street, 
BOSTON. 





New Issue 


NEW YORK CITY 
4% INTERCHANGEA 3LE 


Coupon or Registered Bonds 
Gold, Tax Exempt, 
MATURING MAY, 1957 








BONDS FOR INVESTMENT 
43 Exchange Piaeo, Drexel Building, 
New York Philadelphia. 
F.B. SHERMAN & CO. 
MUNICIPAL 
AND BONDS 
CORPORATION 


205 La Salle Street, CHICAGO 





PRIMROSE & BRAUN, County, 


New York (ity Sank, Trust 
Fire Imeurance Stocks 


NEW YORK 





43 Exchange Piace - 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, O. 


Municipal, 


and HMigh-Grade Public Service 
mecurities 


<UL Correspondance Solicited 


T. W. STEPHENS & 00,, 


2 WALL 8T., NEW YORE 





Blodget, Merritt & Co, 
BANKERS, 


60 State Street, Boston 
36 RASSAU STREET, NEW VORA. 


STATE, CITY & RAILROAD BONDS, 


State, 





XV. 
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Wheelersburg Special School District (P. O. Wheelers- were offered as 4s on June 24; all bids received on that day 
burg, Scioto County, Ohio.—Bond Ojfering.—Pro — will , being rejected. 


be received until 12 m. Sept. 2 by the Board of 
J. B. Fullerton, Clerk, for $10,000 4% school-house-enlarge- 


ment bonds. Interest semi-annual. 


White Plains, Westchester County, N. gray Ojfering. A improvement bonds. 


—Proposals will be received until 8 p. 


Board of Trustees, John J. Brown, President, for the follow- 


ing bonds: 
$19,000 444 % J funding Sends. 
Maturity Aug. 193 
20,000 4% macadam = 
ao turity $5 


and \o42 
9,000 4% sewer bonds. 
Aug. 1 193 
9,000 4% sewer refunding bonds. 
Maturity Aug. 1937. 
Denomination $1,000. 
annual. 


company for 5% of bonds bid for, is required. 


ding is Clerk of Board of Trustees. 


Wichita, Sedgwick County, Kan.—Bond Sale.—tThis city 
20-year bonds dated May 1 1907 
Denomination $1,000. 


has awarded $17,000 5% 
to Spitzer & Co. of Toledo at par. 
Interest semi-annual. 


Woodsfield, Monroe County, Ohio.— Bond Sale.—On July 
29 the $7,780 62 59 % Market or Marietta Street improvement 
assessment bonds described in V. 85, p. 
to the Security Savings Bank & Trust Co. of Toledo at 102.39 


and accrued interest. 
Gogurtey Sovinge Bank & 

t Co., Toledo. ..... $7,966 52/S. 
mepdea. Milier & Co., Clev_ 7,962 52 





Maturity $389 03 each six months from March 1 1908 to 


Sept. 1 1917 inclusive. 


Woonsocket, Providence County, R. I.—Bond Sale.—On 


July 19 $200,000 414% 


to Blodget, Merritt & “Co. of Boston at 102.19 and accrued 


interest—a basis of about 4.336% 
Date June 1 1907. 


rene Chapter 616, Laws of 1903. 


Authority Chapter 80, Laws 1906. Ma- 
,000 on Aug. 1 each of the years 1930, 1940, 1941 


Authority Chapter 609. Laws 1887. 
Authority Chapter 609, Laws 1887. 


Date Aug. 1 1907. 
Certified check on a State or national bank or trust 


Interest semi-annual. 


ducation, | wyandot Coun amy (P. O. Upper Sandusky), Ohio.—Bond 
s 


Ofjering.—Propo will be received until 12 m. Aug. 13 
by J. N. Traxler, County Auditor, for $4,800 5% road- 
Authority an Act of the General 
Date 
Interest semi-annually at the County Treas- 
Maturity $960 yearly on Jan. 1 from 1909 to 

Certified check (or cash) for $300 isffre- 


Assembly passed April 4 1900. Denomination $480. 

July, 1 1907. 

urer’s office. 

1913 inclusive. 

quired. 
Yonkers Union Free School District (P. O. Yonkers), 

Westchester County, N. ¥.— Bond Ojjering.—Proposals will 

be received until 8 p.m. Aug. 5 by J. H. Claxton, Secretary 

Board of Education, for $60,000 414% registered school 

bonds. Authority Chapter 543, Laws of 1899. Date Aug. 1 

1907. Interest April 1 and Oct. 1. Maturity $10,000 . 

yearly on April 1 from 1951 to 1956 inclusive. Certified 

check for 5% of bonds bid for, payable to the Treasurer of 

the Board of Education, is required. Purchaser to pay 

accrued interest. Delivery of bonds Aug,., 15. 


Youngstown, Ohio.—Bond Sale.—The following bids 
were received on July 29 for the seven issues of 5% paving 
and sewer bonds, aggregating $34,740, described in V. 85, 


. Aug. 19 by the 


Maturity 


Interest semi- 


Peter Paul- 


p. 120. 
$7,000 $3,730 $10,885 $6,545 
Federal St. Market St. & EdwardsSt. CrossmanAo 
120, were awarded sewer St. road Ave. — ye 
ne 


bonds. bon ionds. 
Hayden, Miller &Co. ,Clev.a$7,117 50 a$3, 792 ‘00 sit 067 00 a$6,654 00 
11 00 





F s: Denison &Farnsworth,Cle. 7,117 00 065 ond al 
Following are the bids Seasongood & Mayer, Cin. 7/107 10 11105154 6,645 13 
[em Roth & Co., Cacia. .49 ose 52 | Breed & Harrison, Cinc.. 7,105 00 11,048,30 6/643 18 
A: Kean, Chicago... __- 1 66 | Well, Roth & Co., Cinc_. 7,071 50 10;997 00 6,612 50 
New First Nat. Bk., Colum. } "306 52 | Otis & Hough, Cleveland. 7,071 00 amas 8 te 
NewFirstNat.Bk.,Colum_ 7,043 00 3,750 00 10,955 00 6,580 00 
Hoehler & Cummings,Tol., -..... -..--.- Siew ae ~*~ ° sbacce 

$1,700 $2,280 $2,600 
Hillman St. Hillman St. Myrtle Ave 

Se to — 1 Se —— aoe. 

= s are s . 10 nds bonds. 
20-year funding bonds were awarded |, w ies Votnaehtion. asl, 24 50 a$2,31287 
Hayden, Miller & Co., Cleveland___- 718 75 2,305 25 a$2,628575 
Denomination $1,000. New First National Bank, Columbus. - i ‘071 00 2,282 00 2,602 25 





4 





These securities a Successful bidders. 








MISCELLANEOUS. 


MISCELLANEOUS. 





cng d $12,000,000 
‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, B Banking Dept. 
Bavamines & guarantees Real Estate Titles, 
Leans Money on Bond and Mortgage. 
Furnishes Mortgages te Investors. 


Receives Deposits subject to eheck, allowing 
Interest. 





Does all Trust Company Bust 
FINANCE COMMITTEE. 

In Charge of Banking Interests 

EDWARD T. BEDFORD. 
CLARENCE HH. KELSEY. 
EDGAR L. MARSTON. 

WILLIAM H. NICHOLS. 

JAMES H. OLIPHANT. 

CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY 


CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice President. 
BDWARD O. STANLEY, Second Vice President. 
Manager Banking t. 
CLINTON D. BURDICK Third Vice President. 
43. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 


PRANK L. SNIFFEN Manager Brooldyn Banking 
Department. 





Established 1865. 


H. C. Speer & Sons Co. 


First Nat. Bauk Building, Chicago 
CITY COUNTY 


ano rownsuip BONDS, 
BONDS wWitoctr COUPONS 


WITHOUT 
with stee!-plate borders, or litbograpbed. or part- 
ly primed from type. Ifthe iatter, thea can be 

DELIVERED IN FEW DAYS 
Certificates engraved in best manner, or partly 

lithograpbed and partiy printed 


ALBERT B, KING & CO., 206 Broadway, N. ¥. 


Atlantic Matpal | ingurensp rs Bought ood told, fatto 








JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51, Wall Street EI@P4 NEW YORE, 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


T -e Trustees, in conformity with the Charter of the Company, submit the following statement of ts affairs 
on the 31st of December, 1906. 


Premiums on Marine Risks from ist January, 1906, Stes December, 1906...... $3,190,241 67 











Premiums on Policies not marked off ist January, 1906..............-...--..-. 582,191 98 
DORR BONS  PRhisinc nc ccscndwsccewdcdscuscsccénescesennnnsusvecnetiinnta $3,772,433 65 
—————_—_—_—_—_— 
Premiums marked off from 1st January, 1906, to 31st December, 1906.......... $3,081,714 32 
Interest received during the yc ar. ................-...- $356,457 98 
SIGHS, TOES TRDGS GUS. MNGNIGR.. 24. ccc cccccsccccncnasce 125,501 85 $481,959 83 
Losses pald during the year which were estimated in 1905 
and previous years - cocecccess Meee 14 
Losses occurred, estimated and paid ep Bidncncabed 1,009,224 32 $1,319,041 46 
SN SS ok at dims saline digi $107,176 57 
PEE cactaivenduchectne 150,190 74 257,367 31 
$1,061,674 15 
OI I a ie ~~ $62,411 11 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, etc..................---. $344,098 27 
The Company has the following Assets, viz. j 
United States and State of New York Stock, City, Bank and other Securities... -- $5, or: 108 00 i 
Special deposits In Banks and Trust Com mpanies Laden ni cickbiniltin dt Sadie lie cate eke nadia 966 67 ; 
Real Estate corner Wall and William Sts., and apenas Place____- $4,299,000 00 { 
Other Real Estate and claims due the Company..-_...........-.--- 75,000 00 4,374,000 00 
Premium notes and Bills Receivable. -....-..-.-----.----------- 1,191,974 88 
Cashin hands of aongees Bankers to pay losses under policies pay ‘able in. foreign 
le el page ne 5 me an Ry SF DN ARE AEGEAN D SEEM IES PETIA. 271,142 54 
Cah 0 Gok endennctccuscace PEN PI PEI RR AP EPG SE BE CPI 562,631 63 
REIERIIIS in. cacacacdsctincnccesecnsandcsedpdnscdcasesscdeeekessbanebas $12,797,823 72 





A dividend of Six per cent interest on the outstanding certificates of gereue will be paid to the 
‘olders thereof, or their legal representatives, on and after Tuesday the Fifth of February next. 

The out standing certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the fifth of February next, from which date 
all interest thereon will cease. The certificates to be produced at the time of payment, and canceled 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 3ist December, 1906, for which, upon application, certificates will be issued on and 
after Tuesday the seventn of May next. 

By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. * 


TRUSTEES. 


HERBERT L. GRIGGS H. Hi. MOUKE, 


GUSTAV_AMSINCK, 





Ww. i 
FRANCIS a BACON, a A. GRISCOM. NICHOLAS F. PALMER, 
W. HARD, RISH, 


7OHN_N. ANSON HENRY PA 

WILLIAM on SOG LTON, MORRIS K. JESUP, DALLAS B. PRATT, 
VERNON H. BROWN, LEWiS CASS LEDYARD, y arg Ww. QUINTARD, 
WALDRON P. BROWN, FRANCIS H. LEGGETT, RAVEN, 

JOSEPH H. CHAPMAN, CHARLES 2 LEVERICH, JOHN L. RIKER, 
GEORGE C, CLARK, LEANDER N —_ LL, oor a ROBINSON, 
CLEVELAND H. DODGE, GEORGE SCHWAB, 


H. ACY 
CHARLES H. MARSHALL, WILLIAM. yh STREET. 
. RAVEN. President. 
CORNELIUS ELDFRT. Vice-President. 
JAMES TL. LIVINGSTON, %d Vice-Prestdent, 
SANFORH F. CORB, 3d Vice-President. 
CHARLES E. FAY, 4th Vice-President. 


CORNELIUS ELDERT, 
RICHARD H. EWART, 











a 
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4xust Companies, 





Mercantile Trust Co. 


St. Louis, M 


Member St. Louis Clearing House Association | 


Capital and Surplus, $9,500,000 














FESTUS J. WADE. wM., MArEts®. | 
President. Treasur 
Commenced business Nov, 16, 1899 

RESOURCES 
Nov. 16, 1899 
$1,667,051 19 
Nov. 16, 1900 
$4,429,448 02 
Nov. 16, 1901 
$11,780 418 95 
Nov. 16, 1902 
$21,882,734 64 





| Nov.16, 1903 $21,756,471 73 | 
| Nov. 16, 1904 $26,508,716 93 | 
| Nov. 16,1905 $27,292,163 57 | 


| Nov. 16, 1906, $27,984,599 63 


The Proof of Good Service is Constant Growth 


CENTRAL 

















TRUST COMPANY) 


OF ILLINOIS, 


CHICAGO 
Capital, - = = = = $2,000,000 
Surplus and Profits - 900,000. 





CHARLES G. DAW&s, Presiden 
W IRVING OSBORNE, Vice-President. 
A. UHRLAUB President. 
WILLIAM R. DAWES, ier. 
L, D. Asst. Cashier 
WILLIAM W. GATES, Asst. Cashier. 

A. G. MAN 

MALCOLM MeDUW ELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts. 
Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 
4 MORRIS, President. 
. ELY, 1st Vice-President. 
“7 “JAC KSON, 2d Vice-President. 
C.J. RHOADS, 3d Vice-Pres. and Treasurer. 
EDWARD S. PAGE, Secretary. 








E. 


>t 


MANAGERS: 
Effingham B. Morris, C. Hartman Kuhn, 
John A. Brown Jr. James Speyer, 
Benjamin W. Kichards} Augustus D. Julliard 
John B. Garrett Edward J. Berwind. 
William H. Jenks, Randal Morgan, 
William H. Gaw, Edw. T. Stotesbury, 
Francis 1. Gowen, Charles E. Ingersoll, 
Geo. H. McFadden, John Story Jenks Jr. 


Henry B. Coxe Jr. 


Henry Tatnall, 
E. C. Felton. 


Issac H. Clothier, 
Thos. DeWitt Cuyler, 
N. E, Cor. Broad and Chestnut Streets, 
_ PHI HIA 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL 


ADAM A, STULL, President, 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOS. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P, LINEAWEAVER, Sec. & Asst Trust Officer 


DIRECTORS. 
Henry G, Brengle, ¥. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwaiader. John Mcilhenny, 
E, W. Clark Jr., Richard Waln Me! 
Eckley B, Coxe Jr.. Clement B. Newbok 
Edwin 8. Dixon, John W. Pepper, 
Eugene L, Ellison, Wi liam F. Read, 
Joseph C, Fraley, Frank Samuel, 
Harry C, Francis, Adam A. Stull, 
Henry L. Gaw, Jr., > ‘dward D. Toland, 
Howard 8. Graham, oseph R. Wainwright 
Samuel F, Houston, W Uliam D. Winsor. 


‘CITY TRUST CO. 


| 50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
| City Square, CHARLESTOWN. MASS. 


‘Capital & Surplus, - $4,000,000 


| Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
| Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the eagintest ng 
| and Transfer of Stock 
A as ~ by wey for Court Funds, and author- 
act as Executor, Guardian, Ad- 
yt 4-F and Trus 
DIRECTORS, 
PHILIP STOCKTON, President. 
Charlies F, Adams 2d. George E. Keith, 
Orlando H. Alford, Gardiner M. Lane 
| F, Lothrop Ames, Arthur Lyman, 
| John S. Bartlett, Maxwell Norman, 
Charles E. Cotting. Robert T. Paine 2d. 


Alvah Crocker, Andrew W. Preston 
Livingston Cushing. Richard S. Russell 
George A. Draper. Howard Stockton. 
William F. Draper. Charles A. Stone, 
Galen N. Stone, 


Wilmot R. Evans. 
P . Quincy A. Shaw Jr., 
Nathaniel Thayer, 
Henry O. Underwood. 
Seward Webb. 


Francis L. Hi ginson, ue 
Sidney W. Winslow. 


Henry C. Jac 





Boston Safe Deposit 


AND 


Trust Company 


BOSIUN MASS 


Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Bortqease and is authorized to act as Executor 


Guardian, Administrator and Trustee. 
Capital So ¢ & $1,000 ,000 
Surplus (Earned) 2,000,000 








| CHARLES E, ROGERSON, President. 

| JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 
W. L. WHITNEY, Asst, Treasurer. 
HENRY A, FENN, Sec, &Mgr.Safe D.D't. 
H, D, HEATHFIELD, Assistant Sec. 
F. J. BURRAGE, Assistant Secretary, 


“Mississippi ssippi Valley Trust Co 
Fourth & Pine Sts., St. Louis 
CAPITAL, ——,. orrrs}$8; 600, 000. 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 





DIRECTORS 
John I. D, R, Francis R. J. O'Reilly. MD 
Wilbur F, Boyle August Gehner Henry W. Peters 
James E, Brock 8S. KE, Hoffman UH. Clay Pierce 


Murray Carleton Chas, H. Huttig J. Ramsey Jr. 
Charlies Clark Breckin’ge Jones James E. Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Neilson W. McLeod Julius 8S. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
Wm. D. Orthwein 
OFFICERS 
JULIUS 8. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY OC. IBBOTSON, Asst. Secretary 
C. HUNT TURNER Jr., Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
CHARLES M, POLK, Asst. Trust Officer 
WILLIAM G, LACKEY, Bond Officer 
WM. McC, MARTIN, Asst. Bond Officer 
. Real Estate Officer 
. Asst. Real Estate Officer 
. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co, 
MILWAUKEE. 





Capita’, $500 ,000 
Surplus, - 100 ,000 
Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 





FFICERS. 
OLIVER c. FULLER, President. 
FREDERICK KASTEN, President 





Vice- 
| GARDNER P, STICKNEY. Treasurer. 
FRED. C. BEST. Secretarv 
Be Le SMITH. Aart Secretary 


OLD COLONY 
TRUST Co. 


BOSTON, MASS. 
Capital and Surplus, $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS, ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - - - + Chai 
Gordon Abbott, Henry 8. Howe, 
er —— Walter Hunnewell, 
Cc. W. Amory, Thomas L.Livermore, 
Charles F. Ayer, Charles 5. Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 


Richard Olney, 
Robert J. Pa ne, 2 
Philip L. Saltons 
Nathaniel Thayer, 
Lucius Tuttle, 
Stephen M. Weld, 
Charles W. Whittier. 


T. Jetterson Coolidge, 
Charles E. Cotting, 
Philip Dexter, 

Eben 8. Draper, 
Frederick P. 
Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS $2,000,000 
Safe Deposit Vaults 


Authorized to act as executor and to 
noid 7 = property in trust or on de 
Courts Ww or kquity, Executors, Adm! 
| ae ll Guardians, Trustees, Corporations 

Also acts as Trustee un Sortenges ont cs Tmante 
Agent and Registrar oft rocks and B 

taterest Allowed on Deposits Subject Check. 
OFFIC CE ~ * 
DAVID R, WHITNEY. 
CHARLES H. DALTON, V1 “V ice-President 
CHARLES F . Vice-President. 
FRANKLIN SEVEN: Vice-President. 
JAMENRY Sg ve wes a. 


K'W ALCEN. ‘AastSiec. Treas. 
THOMAS E. 


EALON, Asst. 
FRANCIS R-JEWETI. Trust Oltiose 
BOARD UF DIRECTOR» 
William Eadwott, Chairman 





and 
it from 


Walter O. Baylies, rrederick P’. Fish, 
Alfred Bowditch, orris Gray, 
Cnaries F. Choate, Franklin Haven, 
Cochrane, James I°. Hoopei 
D James M. Prendefgast, 
Lf. Jefferson Cooildge George S. Silsbee, 
wrence M, stockton, 


Nathaniel Thayer, 
George hy igglesworth, 


Pai D 
iD 
Davi _W hitney 


exter, 
Wilitam Farnsworth, 





Maryland Trust Go. 


BALTIMORE. 


CAPITAL, $2,000 ,000 


DIRECTORS 
Josiah L. Blackwell Grier Hersh, 
G, Clymer Brooke, George C. Jenkins, 
H. Carroll — Joshua Levering 


John W. Cast — Oscar G. Murray, 
Joseph R,. Foa Henry F. Shoemaker, 
B. Howell Griswold Jr., James Speyer, 


A. Barton Hepburn, 


Douglas M. Wylie. 
John T. Hill L. 


S. Zimmerman 
OFFICERS 

GRIER HERSH 

L. S. ZIMMERMAN " 

CARROLL VAN NESS....-.. Treasurer 

JERVIS SPENCER Jr... Asst. Treasure 

IVAN SKINNER Asst. Secretary 








NOW READY. 
FINANCIAL REVIEW. 


1907 ISSUE. 
320 Pages. 


A yearly book of statistics covering a 
series of years’ crop figures, money 
rates, range of prices for securities, &c 


PRICE, TWO DOLLARS. 


Commercial & Financial Chronicle, 
7614 Pine Street, New York. 


(XX¥. 
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Trust Companies. 





Bowling Green Trust Co. 


26 BROADWAY' NEW YORK. 


Capital, $1,000,000 Surplus, $8,000,000 


OFFICERS: 
EDWIN GOULD, ° President 
WILLIAM H. TAYLOR, ist Vice-President 
GHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres. and Treas, 





WILLIAM M, LAWS, . a Secretary 
DIBEOCTOBS: 

Charles P. John A. Hilton, 
Frank Brainard, Myron T. Herriok, 
Harry Bronner, Edward T. Jeffery, 

@. Brows, Winslow 8. Pierce, 
Robert C. Clowry, Morton F. Plant, 
Edmund C. Converse, Dick 8. 
Wm. Nelson Cromwell, Frederick B. Schenck, 
Grenville M. Dodge, Androw Squire, 
A. Goepel, H. Taylor, 
Eéwin Gould, Edward B. 
Prank J. Gould, John P. Truesdell, 
George J. Gould, E. F. C. Young. 





ERB 
yo* i 
TRUST co. ® | 


Ne. 66 BROADWAY, | 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 145TH STREET. 
THIRD AVENUE & 148TH STREET. 


GHARLES T. BARNEY, Presiden’ 
FRED’K L. ELDRIDGE, Ist Viee-President. 
ae T. BROWN, 24 Vice-President. 
L. ALLEN, 34 Vice-President. 
DO ILLIAM TURNBULL, 4th V.-Pre 
FRED’K GORE KING. Sec. and Treas. 
J, McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN Aast Treasure’ 
ARCHIBALD G. KING, Asst. Treas. | 
TRUST DEPARTMENT: 
WILLIAM B. RANDALL. Trust Oftcer 


HARLEM BRANGUH: 

W. F, LEWIS. Manager 
BRONX BRANCH: 

JOHN BAMBBY Manager. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE R, I, 
GAP PA Be. 1020+ <crscessccccsneseses oes $1,000,000 | 
SURPLUS EARNINGS............ $1,500,000 | 
ONDIVIDED PROFITS.......... 470,000 | 





DIRECTORS: 
Boral , Taft, Rowland G. Hazard, 
Robert H. L Goddard, Ne.son W. Aldrich, 
Geo. W. K. Matteson Samuel R. ———— 
William D. Ely, Howard O, 8t 
rt I, Gammell, Stephen 0. Meteait. 
William Binney alter R. Callender, 


Gilbert A. Phillt 








ward D. Pearce. Edward Holbrook, 
Robert Knight am Sullivan, 
Jobn W. Danielson. Benjamin M, Jackson 
Herbert J. Wells, John R. Freeman, 
John C, Pegram, Charies 8. Mellen. 
Lyman B, Gof, bert W. Taft. | 
HERBERT J. WELLS, President. | 
EDWARD s. CLARK, Vice-President. | 


K 
HORATIO A. HUNT, Vice-President. 
1 .@ WE Secretary 
PRESTON H. GARDNER, Trust Offeer. 
CYR AM, Asst. Sec’y. 


JOHN EB. WILLIAMS, Asst. 
Saat i. OLA De . =. Bec’y, 
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Do you not often feel in need of a selec- 
ted list of the most prominent New 
Yorkers’ 

They are in the Directory of Directors in| 
the City of New York, ninth edition. | 
Over 27,000 names and addresses of 


New York directors and their compan- — 


ies. Price delivered, $5 00. 


THE AUDIT COMPANY |} 
OF NEW YCRK. | 


43 Cedar Street, New York City. 











William D. Marks, 
Consulting Engineer and Statistician. 


GAS WORKS ELECTRIC LIGHT WORKS, 
ELECTRI: KAILWaYS, OLL M/TOR CARS 


623 Pa k Row Bidg. New York City. 


Experienced in Municipal Causes. 


'D, E, POMEROY 


United States Trust Gompany of New York, 


45 and 47 Wall Street. 
CAPITAL, ict 2 ee! Te 
SURPLUS AND UNDIVIDED PROFITS, - - - 


- 2 000,000.00 
$13,013,709.14 


This Com: acts as Beeeuier, Administrator, Guardl 
other recogniz ized trust capacities uarcien. Trustee, Court Depositary end ta 
It . a oe interest at current 1 rates on Sores. te 
8, Manages and Invests money, securities and other 
corporgtions Sal taareiaaaia, Property, real or personal, for estates 
WILLIAM W. SHELDON, President D. ng bus 
ILLIAM M. KINGSLEY Second Vice-Pres, NRV ARERN, Secre TieeTroient. 
ED J. WORCESTER, Asst, Secretary. CHAR ESA. ED 1 Sege ery Asst Secretary 
TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 


Semen Sloa Alexander E. Orr James pemen Lyman J. Gage, 

Willis James, William H. Macy ‘Ir., John Clafil Payne Whitney. 
Sonn Crosby wn, William D. Sloane, John J. Phelps, Edward W. Sheldon 
W. Bayard “cutting. Gustav H. Schwab, John S. Kennedy, Chauncey Keep, 
Charles S. Smith, Frank Lyme. D. O. Mills, George L. Rives. 
William Rockefeller, George F. Vietor, Lewis Cass ‘Ledyard, 








BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


|Capital $ 1,000,000 Surplus $500,000 
Undivided Profits, $918,500 


DIRECTORS. 
STEPHEN BAKER, FREDERICK T. HASKELL.., EDWARD F. SWINNEY, 
Pres. Bank of the Manhattan ice-Pres illinois Trust & Sa Pres. lst Nat. B’k, Kansas (ity. 
pce aa ge “Bank, hloaso JOHN F, THOMPSON 
| SAMUEL G. BAY NE, A. BARTON HEPBURN, ce-Presiden ° 
Pres. Seaboard Nat. Bank, N Y. Pres. Chase Nat. Bank, N. Y. GILBERT G. THORNE, 
THOMAS W. LAMONT Nat. Park Bank. N.Y, 


EDWIN M. BULKLEY, 
Spencer Trask & Co., Bankers, Vice-President. epwano TOWNSEND, 
Gates W. McGARRAH imporgere’ & Traders” Net, 


New York 
sAMES G. § G. CANNON, aa Mechanien at. Bt, 3. 
‘ou. at. Bk. R Ww 
EDMUND C. CONVERSE, EDGAR L. MARSTON, ALBERT H, WIGGIN, Bank 
Blair & wee Bankers, New York. New York. 
HENRY F P. DAVISON GEO. W. PERKIN SAMUEL WOOLVERTON, 
Pres. First Nat. Bank, N Y J. P. Morgan & Co., B’kers, N.Y. Pres. Gallatin Nat. Bank, 
|WALTER E. FREW, WILLIAM Ht. PORTER, EDWARD F. C. YOUNG 
Vioe-Pres. Corn Exch. Ba., N.Y. Nat. Bank, N.Y. Pres. ist Nat. Bank. Jersey City 
DANIEL. a REID 
Vice-Pres. Liberty Nat. B’x, N.Y 
Actes as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 


4. F, THOMPSON OFFICERS. Te We LAMONT ener 
E. C. CONVERSE B. STRONG JR. 


SECRETARY 
F. N. 8. CLOSE 
STANT TRUST OFFICER 


TREASURER 
H. W. DONOVAN 


ASSISTANT TREASURER 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. 8th Ave. & 125th St. 








GEORGE M. CUMMING, President 


LUTHER KOUNTZE, Vice-President. CALVERT BREWER, Secretary. 

JOHN W. PLATTEN, Vice-President. CARL G. RASMUS, Treasurer. 

SAMUEL S. CAMPBELL, Vice-President. SAMUEL B. COIT, Asst. Secretary. 
JOSEPH ADAMS, Asst. Treasurer. 




















a CAPITAL and SURPLUS. $6,000,000. a 

















— 3 ; 
—- Ohe Crust Company of America 
135 BROADWAY, . 
| COLONIAL BRANCH NEW YORK BRANCH, 
222 Broadway. 95 GresHam ST., Lonocn, E. C. 36 WALL ST. 








PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 



































XVII 


THE CHRONICLE. 





[Vou. LXxxv. 








Cotton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856, 
Hen 


Hentz & Co., 
co 


MISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eweoute Orders for Future Delivery 





At the N tun, “Toon aN Orlean: 
e New Yor v an 4 8 
Cetton Exchan aes. Also orders 
¢( OF FEE 
At the New York Comee Exchange 


GRAIN AND PROVIS ens 
at tbe Chicago Boara ot T: 


GRAIN AND COTTONSEED © OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARK, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 








COTTUN-BRED OLL. 
COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEZBMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROBS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Colton, Coffee 
and Produce Lxchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign marketa, 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 
Buyers of Spot Cotton, Orders for Contracts Exe 


im the New Orieans, a York, 
Liverpoo! and Liavre Marke’ 








WILLIAM RAY & CO., 
GEO. COPELAND & CO, 
COTTON BROKERS, 

43 Cotton Exchange, New York. 


Orders for future a contracts executed on 
the New York and Liver Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORE. 





FVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


Edwin L.Lobdell & Co., 


BANKERS AND BROKERS, 


Rotunda, Hookery Bidg., Chicago. 
80 os New York, 





ew oe Stock Exchange, 
Members Caleano tock Exchange, 
Chicago Board of Tra ay 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 1§5 Broad St. 
Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.,, 
AND 
Uetten Exchange Building, NEW YORK. 
141 MIlk Street, BO= TON, MASS, 

















Bremen Correspondents. INMAN & CO 


W. R. CRAIG & CO, 


Lord’s Court Building, 
27 William Street. - NEW 
Tel. No. 161% Broad. 
Cotton Merchants. 


NEW YORK COTTON EXCHANGE 
W ORLEAN 





YORK 


Members {Xe TTON EXCHANGE 
EW x ORK rr EXCHANGE 
ILIVER corre ASSOCIATION 


y Orders E ann 4 on above Exchanges 
Liberal Advances Made on Coton Cons gnments 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 








ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURS DELIVERY &XBCU- 
TED IN NEW YORK AND LIVEKPOUL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE, 
Frank B, Hayne (in Commendam ) 
Cetten Brekers, 
COTTON EXCHANGE BUILDING 
NEW ORLEANS, LA, 


ORDERS FOR FLTURE DeLivany ay) 
LN NBW O#LEANS, NEW YORK AND 
LIVERPOOL RESTS, 








bers of N. Y. aod New Uriean Cotton kxchanges 
and Liverpool Cotton Association. 





GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, - New Yor«. 





Wm. P.Quentell. R R.Ooats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON BKUKERS, 


S23 Beaver Street, - - = New York 





FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 





LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hich- Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wail Street. 


Members of the New York Stock Exchange. 
Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO.,, 


BANKERS AND BROKEKS, 
30 oe Bt... - * «- New York. 








Members of N. x. and Mbiiadel sock aa . 
New York, New Orieans 
Exchanges, New York Cofice Crenaoge 
and Chicago Board of Trac 








Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 








PHILADELPHIA, NEW YORK. 
ERPOOL CORRESPONDEN’ 
ner? Sea DERIC ZEREGA & 00 


BREMEN CORRESPON 
MeFADDEN BROTHERS & CQ 
Havee Connmgroupants: 
socistTs L’iMPORTATION ET DEB COMMISSIO# 
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WARREN L. GREEN, PRESIDENT 
D. E. WooDHULL, VICE-PRESIDENT 
JOSEPH FLEMING, VICE-PRESIDENT 
Cus. L. LEE, TREASUER 

FRANK K. JOHNSON, SECRETARY 


S 
Asem 








. 


78 to 86 TRINITY PLACE, NEW YORK 


| AMERICAN BANK NOTE. COMPANY 





| BUSINESS FOUNDED 1795 





| ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 








SAFETY COLORS %& SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 








RAILWAY PRINTING OF ALL DESCRIPTIONS 


|| Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
|| Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 


| 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 





| Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. | 


















eee 
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The financial 
omni §([hronicle 


| 


BANK AND QUOTATION 


SECTION. 








PAGES 1TO G4 INCLUSIVE. 





INDEX TO THIS SECTION. 





PAGE. PAGE 
INDEX TO ADVERTISEMENTS ....... 21 || COAL, IRON & STEEL STOCKS ..... 46 
REVIEW OF JULY ........-0eeeeeeee 81 DO DO —_—~BONDS........ « 
eer 46 
NEW YORK STOCK EXCHANGE— DO ©, —- ay . 44 
RECORD OF BonD SALES AND PRICES... 28 
Race EXCHANGE SEATS......... cccceseees 47 \ 
RD OF STOCK Salus aND Prices.. 8% || Ingo RANCE STOCKS..........0...+++- 47 
GENERAL RAILROAD QUOTATIONS— MARINE INSURANCE SOCRIP......... 47 | 
RAILROAD BONDB..........--+000eeeees 85 || MANUFACT’G, NorTHeRn & SOUTHERN. 47 
RAILROAD STOOKS......00.0..00-ceeeeee 40 || MINING STOCKS.............e-eseeeee- 48 
STREET RAILWAY PRICES—- REALESTATE TRUST &LANDST°CES 48 | | 
STREET RAILWAY BONDS..... .......++ 41 || TELEGRAPH & TELEPHONE ST’CES 48 
Srreet RatLway STOOKS.............. 48 abies by? ate em hat By = 
nee So reeeeerweenne +> SE a os sacs cnsencsvesenses 45 | 
FOREIGN GOVERNMENT BONDS..... 60 || MISCELLANEOUS STOCKS. .......... 48 | 
BANKS AND TRUST COMPANIES.... 55 DO BONDS...... .--00+ 46 } 








GP WE HAVE NO EXTRA COPIES OF THIS SECTION. 





August 3, 1907. 









WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, corner PEARL STREET, NEW YORK. 























AUGUST BELMONT & CO. 


BANKERS, 





| No. 23 NASSAU STREET, NEW YORK. 


Members of the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Tesue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to EUROPE, 
Cuba, the other West Indies, 
Mexico and California. 


Exeoute Orders for the Purchase and Sa'e of Bonds and Stocks 











LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES, 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 
Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORCAN, HARJES & COMPANY, 
PARIS; 


Messrs. M. M. WARBURC & COMPANY. 


HAMBURG. 





- 


Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 









































UMI 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1906. 


Income for Year 1906 - - ~ - - $8 1,883,632 97 
Paid to Policy-holders during year - - ~ - 37,984,271 29 
Legal Reserves, etc. - - - ~ - 411,236,019 41 
Contingency and Dividend Funds - - - 84,628,630 17 
Assets - - - - - ~ - - 495,864,649 58 
Insurance in Force - - - - - - 1,517,257,180 00 
Annuities in Force - - ~ - ~ . 2,901,865 02 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and A.cuary 





JAMES TIMPSON, ] 
GRANVILLE M. WHITE, + Se ae as 2d Vice-Presidents 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


Secretaries 








Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at close of business May 20, 1907. 
ASSETS. 








Loans and discounts. .... 2... 0.2200 ceneeecnnscecees- $23,595,073 98 
United States bonds...... 2.2.22... .e- cee cceenscees $0,000 00 
Other bonde and stocks ...... 00.20. cccnnsceennccees 4,°78,55° 55 
Banking-heaee .... .. 02.200 .222e cone censnnenneceenee 662,998 16 
Due from Daaks..... 222.2220 nnn none ewes eens ceennecens 8,288,823 86 
Bxzchanges for Clearing house, etc................ 3,854,826 o2 
Due from U. @. Treasurer ...... 2... seccne -ocnnecees 63,305 99 
Five per cent redemption fund .............0-+---- 2,300 00 

Caen on baad, vis.— 

BpOSle. .cocce cccccc coccccecccecccoses 65,043,855 75 
Legal teader cotes................ 1,649,488 00 
————_ 6,093,868 75 
843,379,828 31 
SIABILITIES. 

Capital stect coccs.cocess-cocececcoscs socccceccesccs $3,000,000 e0 
Sarplas fand.... -- §,000,000 eo 
Undivided profits. -_ 400,340 34 
Reserve for taxe®. .....0...22.2cccccces cone cccceesees $0,000 oo 
WemEs POrrewes ccccccccccccccescececccccc cececccese 2,900,000 co 
State bank notes eutstanding..........+.-....--.- 10,847 ce 


Deposits, vis :— 
Individ’als, irms &corpeorations.621,073,267 64 
Backs, bankers & trust compa’s. 7,875,573 33 
United States...............--ccees 2,55@,900 co 
—————————~ 98,498,840 o7 
ovrrcuns: $42.379.828 31 
WM. H PORTER, President 

MARTINDALE, Vice-President ¢- so L_PAKSON, Asst. Cashier 

Feinc iS HALPIn, C » qi - TWITCHELL, Asst. Cashier 
. SMITH, Ask Sachi er 


ORIGINAL CHARTER 1829 


THE 
CALLATIN 














OF THE CITY OF NEW YORK 
Statement at close of business May 20, 1907. 
RESOURCES. 
Leaas gat ¢ MBORRIS .cccce cocces sc cccccccesceeccesce $5,574,715 5@ 
U. 8. Bondse...... 22.22. ---02000 1,000,000 ee 
Other —- and securities. 2,276,083 44 
Banking heuee............... $00,000 oc 
Due from baaks...............- 190,409 70 
i for Clearing House $5,668,240 76 
GEeccasnuncascsecesescccececcece 3,834,362 $3 7,502,602 ¢9 
$17,043,810 73 
eee + ee 
Cagttal..cccccccccocseccscececs cocses cncece coccceceecce @1,000,000 co 
Selptes and profits (earned) - 2,394,517 °9 
Circulation outstanding..............«0.0-<0--0---- 981,397 se 
DePeeOcacaco cavccsccescecececoccccesccescccccseseese 328,667,896 14 
$17,048,810 73 


OFFICERS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H.8TEVENS, Vice-Pres, 
GO, B. LEWIS, Cashier. H. T. MANBGON, Asst. Cashier. 


DIRECTORS: 

CHARLES A. PEABODY, 
SAMUBL WOOLVERTON, 
CHARLES H. TWEED. 
THOMAS DENNY JR., 


ADRIAN ISELIN JB., 
FRSDBRIC W. STBY ENS, 
ALEXANDER Hi. STEVENS, 
W. BMLEN ROOSHVEL?. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $8,500,000 


JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


THE 
SeaBoarRD NaTIONAL BANK. 


Of the City of New York. 


Capital, - $1,000,000 
Surplus and Profits (earned) 1,413,299 


8.G. BAYNE, - - - - President 
8S. G. NELSON, - - - Vice-President 
Cc. C. THOMPSON, - - - - Cashier 


W. K. CLEVERLEY, 
J. H. DAVIS, ° 


Assistant Cashier 
Assistant Cashier 


Accounts of out-of-town Banks Especially Solicited, 


CORRESPONDENCE INVITED. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 


Commenced Business April 11, 1904. 


Coal and _ National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Moy 20, 1907. 











| RESOURCES. 

Loans and discounts... .. ...c.ececeee scence ccnssees $2,988,449 59 
United States bonds... ........ 2.2.0. ceeeeeeeeneecees 200,000 o@ 
| Baer Wash Gite BODOG cece sncccescococcsocussesces 490,000 60 
| I i ehicctntrdaiiinsmssctinaninsdeedmdcninnns 848,563 14 
| Due from banks and banke 804,854 99 
| Due from U. 8. Treasurer... ‘ 10,0060 00 

Gash and cash RemsS. ..ccasccoccccescccceccccccccese 1,916,125 82 
| $6,657,098 64 
| GLABILITIES. 

Capital steeh.... .ccccccccceccoccccecccccesscecececes $500,000 eo 
| SUP—SRS G06 POCRG.ccccccccecccccceccsccecccecesece 590,919 60 
| SEE ccccccanbitecicnsscencnsctaneesesnensennes 200,000 ee 
iG cctcctiscnsteccsetesnsecunccnscctosnsssasstesss 5,363,083 41 
SSSI UO GP COG irc cnc cccccoccceccdeccnccescesoumens $3,999 53 
| $6,657,093 64 


OFFICERS: 
JOHN T. SPROULL, President. 
| ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 24 Vice-Pres. 
| ADDISON 8. DAY, Cashier. H. J, DOSGELR, Asst. Cashier. 


j 
| 











THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 





Statement at close of business May 20, 1907. 








Boston, Mass. 


AMERICAN TRUST CO. 
53 STATE STREET. 


Capital, 
Surplus (Earnings), - 





$1,000,000 
1,750,000 











RESOURCES. i | 
Se ONS, 60 chncncctiaeecsioniiamaiil $19,900,520 06 . " , 
Ei tenianteteeamnn ee ee ngnase 4g | INTEREST ALLOWED ON DEPOSITS BUBJECT TO CHEOM 
I ds on acscunendeusdes Genin aabbbucidn as 1,000,000 ee SPECIAL KATES ON TIME UVEPOSITS 
Cash aad cash items...... 2.2... .cccne cececccone--s- 53,852,055 89 ee 
$33,306,928 39 | ’ BOARD OF DIRECTORS. 
LIABILITIES. N. W. Jerdas, Chairman 
Saatiahsieeh Cc. PF. Adame 24 Russell G. Fessenden S. E. Peabody 
jn RE BROGR caccce cence cceues cocsce cocececesesocces $3,000,000 00 pr teteme os Agaotie uses Gontee Francis Peabody Jt 
1 a divid ae ee - Lothrop Ames ‘iliam ver R i Robbi 
eines cote undivided pootte 3,307,532 38 Hebart Ames F.C. Dumaine Hm Rueter 
POUIATION...00. cccccscceccccs-cccccce-sesccccccesccce 49,200 00 ahd ene Greene Y Foss P. L. Saltonstall 
Deposite, banks and individuals, etc.. - 26,475,195 81 | Frederick Ayer ‘m. A. Gaston R. Paul Snelling 
Charles S. Bird Elmer P. Howe F kW.S 
ED DORN sccnttinihitititntine sntnntiindasesaee -" §$6,00@ 80 | a. a. Satteck — em Eugene b & Re The e 
anon. 1 1 Carr ohn S. Lawrence barles W. Whit 
$33,896,028 39 | Gilmer Clapp Lester Leland 
. , OFFICERS. 
aa. SUAS SGARit bs Votes. a teas ABNER CONT LY ar 
J] EDWARD SIMMONS, President. salts 5 Wee res. @ SECRS. : Asst. Treas. 
JAMES G. CANNON, Vice-President. JAMES H. PERKINS, Vice-Pres. GEO.W. AURYANSEN, Asst. Sec. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Aasistant Casbier Transacta General Trust and Bankisg Business. 








INCORPORATED 1[851. 


National Bank of North America 


43-45-47-49 EXCHANGE PLACE, NEW YORK 





Capital, $2,000,000 


Surplus, $2,000,000. 


Deposits, $20,000,000. 





OFFICERS 
ALFRED H, CURTIS, President. 


CHARLES W. MORSE, Vice-President. 
HENRY CHAPIN JR., Vice-President. 
WALTER W. LEE, Vice-President. 


EDWARD B. WIRE, Cashier. 
J. FREDERICK SWEASY, Assistant Cashier, 
ADOLPH RADO, Assistant Cashier. 


DIRECTORS 
JOHN H. FLAGLER, CHARLES W. MORSE, CHARLES M. SCHWAB, 
MAHLON D. THATCHER, ROBERT M. THOMPSON, JOHN W. GATES, 
WILLIAM F. HAVEMEYER, CHARLES T. BARNEY, ALFRED H. CURTIS. 





EDWARD D. SHOTWELL, Manager Foreign Exchange Department 





Safe Deposit Vaults Under Banking Rooms, 








THE CITIZENS CENTRAL 
NATIONAL BANK 
OF NEW YORK 


Capital, - - 82,550,000 
Surplus and Profits, 1,000,000 
Deposits, - ‘ - 24,000,000 


COLLECTIONS WADE ON ALL POINTS IN *H® MOST 
DIRECT WAY, CONSISTENT WITH SAFETY 


Carefal attention givea to orders for the purchass and 
sale of securities dealt in on the New York, 
Boston and other Stock Exchanges 


320 Broadway, at Pearl and Thomas Sts. 





MERCHANTS 
NATIONAL BANK 


NEW YORK 





FOUNDED 
1803 











Capital $2,000,000 
Surplus and Profits - 1,500,000 
20,000,000 


GOVERNMENT, STATE AND CITY DEPOSITARY 


Deposits 


ROBERT M. GALLAW AY, President. Foreign Exchange 
ELBERT A, BRINCK EKHOFPY, Vice-President. 
ZOHETH 8, FREEMAN, Cashier. 

ALBERT 8 COX, Assistant Cashier. 


O. E. PAYNTER, Assistant Cushier. 





Letters of Credit 





Cable Transfers 








Butalo, HR. YD. 


'T he Marine National Bank 


OF BUFFALO. 


OMABTERED As A BTATE BANK Aveust 1, 18650, 
CHARTERED AG A NATIONAL BANK APRIL 1, 1802, 


Statement of eendition May 20, 1907, 
QESOURCBS. 


Time loane..........--.--.---- 66,031,346 14 





Call 10mm... 2. meccccccsscocccnscccccces+e easvecesose $742,779 49 
Cash on band aad with banks... 2... ..22-se0ens = 5>775,822 07 
U. 8. Government and other bonds............--.- 5,984,850 04 
Banking house and let...........~. «+--+. evcesccce 250,000 00 

Petal cccceccecccsccecsescoce evecascccccsecce o+e00--8234,684,778 74 

LIABILITIES. 

Capital stock ...... 2.000 seceessceees aanccacccsencase $1,500,000 OO 
Surplus and undivided profits ............. ececcees 2,361,609 07 
Cireulationa ..... ecceccccncc cocccccoecs: eesccccecese «s+ 1,990,000 00 
D it euesencenecocessetscencensese CHEERSENET 





? 


Rewatrk, Rh. 5. 


National Newark Banking Co. 


The @idest Bank in the State. 


ORGANIZED IN 1804. 


$1,000,000 
1,600,000 
6,000,000 


Gums, wk 
Surplus and Profits, . . 
Average Deposits . . 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier. 
DIRECTORS. 
jomes R. Sayre Jr., James P. Dusenberry, David H. Merritt, 
18. Dennis, John O.H Pitney, JamesS Higbie, 





BOOM cencccccancnccccecance consenesencccesscscesnas aOEsT Ue TO 


OFFICERS. 
STEPHEN % CLEMENT, President. JOHN H, LASCELLBES, Vice-Prest 
JOHN J. ALBRIGHT, Vice-President, CLIFFORD HUBBBLL, Cashier. 
HENRY J, AUER, Ase’t Cashier. 


Pred’k Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 
James C.McDonald, Matthew T, Gay, Albert H. Baldwis, 
Horace T. Brumley, Wynant D.Vanderpoe! 


Special Attention Given to Newark Collections. 





Jersey City, W. F. 


FIRST NATIONAL BANK. 


JERSEY CITY. 


Statement at close of business May 20, 1907. 


RESOURCES. 
Loans and dlecountss ...... 2... cccenescnscccsscccees $3,605,974 50 
Due from banks and bankers ........... ecccce wenee 3,491,066 57 
Real estate and securities ............... eocccceces 772,042 03 
Waited States BewbSs.coccccccceccocccccccesscesceese 550,000 eo 
ee @21,340 55 
$9,200,493 66 

LIABILITIES. 
GEIL ncccnccesunsenesedousensesscecacenoecesncunese $400,000 eo 
Surplus and andivided profits..................-+. 1,393,189 78 
ED cdicndatbdatindésedasndedensnbcnasscncesones $82,7¢0 oo 
BIGORIRD co ncnncenscnesencceseccnncssersesnseceesesses 7,225,533 87 


$9,200,423 65 


B. F.C. YOUNG, President. 480. T. SMITH, Vice President. 
EDWARD*L EDWARDB, Cashier. 


UNITED STATES DEPOSITORY. 


Paterson, WF. F. 


FIRST NATIONAL BANK 


Statement at close of business May 20, 1907. 
RESOURCES. 













Time loans. ....... .nce0e-ooeeneesennee 61,835,755 32 

eman iti itescoatens eeenccceceee 459,595 24 

nited States bonds............ asses 441,000 00 

Other bonds, etc...... eeeeccttoceccces 352,108 9. 
——————_ 03,079,459 46 
Real O6tate.... 00.20. eons scnnnns cannes cannes saeseecens 338,861 50 

Due from banke.............. €460,128 03 

Due from Treasurer United 227,°50 00 
Cash and cash items......... - 377,202 53 659,380 56 
Premium oa U. &. Bonds...............----.-.0--0-- 12,000 oe 
#4.089,701 62 

LIABILITIES. 

Capital Stec.ccccecccccs 1c ccccce cocccs coceecceace «ss $500,008 00 
Surplus and profit and loss 635,014 63 
Circulation 441,000 00 
Deposits.. 2,283,686 89 
United States bond a 230,000 o@ 








$4,089,701 62 
OFFICERS 


EDWARD T. BELL, President. ROBERT J, NELDEN, Cashier 
JOHN BEYNOLDS, Vice-Presideot. WHITFIELD W. SMITH, Asst. Cashier. 
DILRBCTORS 

W. O. FAYERWEATHBR 

WwW B. GOURLBY, 

LEOPOLD MEYER 

ROBSRT J. NELDEN, 


ALPHEUS 8. ALLEN, 
DWIGHT ASHLEY. 
EDWARD T. BELL 
WILLIAM BARBOUR, 
J08. W CLEVELAND, JOHN REYNOLDS 
JOSEPH W. CONGDON, ROBERT WILLIAMS. 


Prompt Attention Given to Collections. 





Albany, RH. DW, 


THE 


National Commercial Bank 


OF ALBANY 


Statement at the close of business May 20, 1907. 


RESOURCES 
Loans and discounts ....2.....cccccennns cons ccecee = 89,741,496 48 
U.S. and other bonds,..................--0- eeecccae 4,317,520 49 
RR GDS -ccrtnccnconcrencccacncnsssnascccccnes 250,000 ee 
Ca:b and reserve in banks....... 22... 22.22 ceccee 6,476,786 87 
i ie SE I cic cctmtincndsiencctencensecce 5,624,655 12 
$26,410,458 96 

LIABILITIES 
I ie Rinccchitinisitintaminimettinnianin —amns2 1,090,000 #e 
ee eT TE 3,803,058 75 
a inentetcanttocnends ceccccccctademes euasee 975,608 eo 
i Rn ae RN ye ee he 23,63:,800 a1 





$26,410.4 
orvricuns: 626,410,458 96 
ROB GRT U. PRUYN, President. 
GRANGE SARD, View President. W. W. Ba TOWEL BER. Asst. Cashics 
BDWARD J. BUSBY, Cashier. JACOB H. HEBZOG, Asst. Cashier 


Designated Depositary of the United States 
State ef New York and City of Albang 


Items on ali New York Sento, aad New England points handled 
rect 





| 
| 





Rewatrk, FR, 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


Report of Condition May 20, 1907. 














RESOURCES. 

Loans, discounts and investments...............- 910,673,124 03 
in cuncchsdeendesemenannesenasetneseonsnans 300,000 ce 
nD IRIN cn ncocncceensncsocentconenecaie 235,000 ee 
Sy BED GIO. ceccnccccconencencedannsancesndecnes 740,348 61 
ee A iceicniienecnenstcnttccensctambnseis 3,785,536 70 
I1LITIES. $14,740. 009 34 
le SN cntnndeinavesnecsscasscennencnesenseeenns $1,500,000 oo 
DN tittintteanenininéébbadadamdaiatemnemets 1,500,000 oe 
III «nse vicina tin enainiieeeaneiah 592,187 61 
National bank notes outstanding................-- 235,000 @« 
TIOOGIED 2 ccc ccccccecocsceccccecsecccececoccesesecees 10,215,566 63 
PUN Ol MII. ocnccnscsoncnas. cudaccosdesecesesadesens 672,355 10 
eb ih A SN crnasictncsenceesaseuncennedannet 25,000 oe 

814.740 009 34 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
UZAL D. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashler 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 





UMI 





Hartford, Conn. 
THE 
ETNA NATIONAL BANK 


OF HARTFORD. 


CAPITAL ° ° . $525,000 00 
EARNED SURPLUS, $800,060 00 
AVERAGE OEPOSITS - $3,000,000 00 


OFFICERS 
A. SPENCER Jr., President. 
A. R. HILLYBR, Vice-President. 
W. D. MORGAN, Cashier 
H. T. HOLT, Assistant Cashier. 


DIRECTORS 
Hea. MORGAN G. BULKELEY, 
APPLETON R. MILLYER, 
JAMES B. CONE. GE@RGE G. WILLIAMS, 
MORGAN 8. BRAINARD, D. NEWTOW BARN®Y, 
ALFRED SPENCER Jr. 


W.R.C. CORSON. 
LYMAN B, BRAINERD. 


THi@ B4Nx OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 


Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE. 
Chartered 1864 Oreanized 1867 


Capital, - - -* =* $600,000 
Surplus and Profits, - 1,600,000 


Acts as Trustee of _Corperation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent and Regie- 
trar. Depesitery under plans of reorganization. 

Acts as Executor, Admigistrator, Guardiaa. Trustee, Re- 
ceiver, Attorney and Agent, being especially erganized for 
careful management and settlement ef estates of every 
character, Safes rented. 

SECURITIES HELD ON DEP®@SIT FOR OUT-OPFeTOWN 
CORPORATION>s AND PERSONS. 


DIRECTORS, 


MICHAEL JENKINS, Pres. WALBO NEWCOMER, 


M. WALTEBS, Ist Vice-Prea NORMAN JAMES, 

JOHN W. MARSHALL, 24 V.-P, SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 84 V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 





GEO, B. GAMMIE, Asst. Trea 


ANDREW P. SPAMER, Treas. 





Merchants National Bank 


Providence, R. I. 
Established 1818 
UNITED STATES DEPOSITARY 


Statement ef Condition May 20, 1907 


RESOURCES. 
EGOOS O84 GISCCUBES vccccccsccccccscasccsccanccees $4,444,268 94 
U. 8. bonds aad ether securities................ 1,422,095 0@ 
Dashing BOUSS ....cccccccccccccccccecccccosssessoce 280,100 00 
Cash and due frem banks.............222.---.-00 1,267,250 87 
LIABILITIES. $7,963,716 61 | 
GOMER acccccntsnnscocecencsccscctcssesesesccsencone $1,000,080 00 
Surplus and undivided profits.................... 684,229 88 
DPRDRIS DORINOD scdcccetcccccncsnccnassnctncons 636,200 of | 
DORON ncoccaccennssccensccassss eousee 4,929,285 73 
~ $7,243,716 61 | 


ROYAL C. TAFT, President 
SAMUEL R. DORRANCE, Vice-President 
MO3ES J. BARBER, Cashier 


FRANK A. GREENB, Assistant Cashier | 


Collections on acini in this State made 
direct and remitted fur premptly at low rates 





Baltimore, @d, 


MERCHANTS’ NATIONAL BANK. 


Statement at close ef business May 20, 1907. 








| 
| BANK OF RICHMOND 
| 


Baltimore, Md. 
SEND YOUR ITEM8 TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 





| OF BALTIMORE. 


| 


FOUNDE) 1808 


Capital, Surplus and Profits 
$1,000,000 


| CH 1S. £. CRANG, President, CARTER G. OSBURN, Cashier 
JOHN EB. MARSHALL, Asst. Cashier. 


|EXCELLENT FACILITIES 


FOR COLLECTIONS. 


GORRESPONDENCE INVITED 


Cor. 9th and Main Streets, 
RICHMOND, VA. 


Capital, Surplus and Profits, $1,500,000 00 


OFFICEBS. 


{OHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President, 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
LEWIS D. CRENSHAW JR., Trust Officer. 


RESOURCES. 
L.COBC.occccccceccce cocccccesees coesee cece conseeccosse $8,983 893 42 | 
Bonds for Circulation ..... cece coe soos ccecee soceee 710,000 00 | 
Donde Ger Gaels cnecdacascecsssscccacscesscccocess 918 20000 | 
Other stocks and bonds........ 2.2.0 ccccee+cccces 296,849 50 
Backing -hoaee ...... cccces cocnes cnncneccnscnnssnnces 400,000 e0 
Exchanges for Clearing House..... Rikssescinnnabid 543,746 75 
Dee OM. WEN cancccsscdndsronsconccascsascosscces 2,223,89953 
Cash and due from reserve agents...........-.-.+- 3,072,420 t9 

815,988,519 39 
LIABILITIES. 
Capital GtOCReccncac ccnccssces cccenccceccunantcescenss $1,500,000 oe 
Surplus and undivided profits...............ce«0s- 936,595 59 
CSivewlaties. caneasceccccacoscnss cnenecsccocesesessscee 699,400 oc | 
I iv ickesecceentinisndinmtsin abcinnnmines 720,200 eo 
Depesits..ceccceccases coccce coes ccence connec connse ccs 12,082,323 80 
$16,938,619 39 


OFFICERS 
DOUGLAS G. fHOMAS, President. 
WM. INGLE, V.ce-Pres.and Cashier. 1 @&EVEBLAND WANDS, Aost. Cash 
JOHN B. H. DUNN, Asst. Cashier 


eS ae 
Dongias H. Themas Chas. Austin McLapahan 
Francis &. Waters Joon s on James L. Sellman 
Ww. Lugle Wiliam 4. Coakiing 


PROFITABLE BUSINESS SOLICITED 


DIRECTORS, 
&. B. Addison, T. Francie Green, Frederick E. Nolting 
E. lL. Bemiss, Jehn J. Hickok, William 'H. Parrish, 
| Pesoy @ Bosher, Eppa Hunton Jr., A. ven N. Rosenegk, 


& pris D.Crenshaw Jr., Isaac T. Mann, T. K. Sands, 

8. Dabney Crenshaw, J. Wm. Middendorf, William H. Taylor, 
| L, In Dirieksen Jr., Beverley B. Munford, 8. W. Travers, 

| @eo. A. Gibson, James A. Moncure, John SkeltonWillams 
| Feask Jay Gould, William Northrop, L. M. Williams, 
John T Wilson. 





| 


A ERE IR EN EG OE EIEN Sic 











THE 


FARMERS’ ANDMECcHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and (ity Deporitory 


CAPITAL..ccccccceccccseccscascssccccssscsrece soos $2,000,000 
SURPLUS AND PROFITS,...-.-------------+ 1,198,700 
DIVIDENDS PAID..........-..-----2-2--2ceeee- 12,497,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
GOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CBAIGH LIPPINCOTT, JOSEPH WHARTON, J. F. MOFADDEN, 
JOHN F. LEWIS, E. H. McCULLOUGH, GEO, C. THOMAB, 
HENRY C. STROUP, GEORGE L. FARNUM, Cc. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 














6 

Pbiladelpbia 
‘The Central National Bank 
Capital - a Sy aie $750,000 


Surplus & Undivided Profits - 2,700,000 


WM. T. ELLIOTS, President 
WILLIAM POST, Cushier 
WM. Y¥.CONKAD, Anet, Cashier 
ANTRIM H, JONES, 2d Asst, Cashier 


| Accounts of Banks, Bankers, Individuals, Firms, Corpora- 
tions, Trustees and Estates invited on the most 
liberal terms consistent with safe banking 








The Philadelphia “National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF 


BUSINESS MAY 20, 1907. 


RESOURCES. | LIABILITIES. 
Loans and discounts ..............-. $25,179,841 59 | Capital stock ................-...-- $1,500,000 00 
BD ND ROB do 6s cos ccccccecces 7,089,344 67 | Surplus and net profits.............. 3,163,417 86 
Exchanges for Clearing House. ...... . Se Ge ID occ ccccccccccccecencees 1,042,300 00 
SD SEO Rs cccccncssccnsescos 7,276, Ee etic tnccec ne ccnvanonnie 36,017 406 02 


$41,723,123 88. 





$41,723,123 88 


N. PARKER SHORTRIDGE, Cha rmaa of the Board. 


LEVI L. RUE, President. 
HARRY J]. KESER, Cashier 


LINCOLN GODFREY, Vice-President. 
HORACB FORTESCUE, Aasistant Cashier. 


DIRECTORS: 


BM. PARKER SHORTRIDGE, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H. CONVERSE, 
GEORGE WOOD, 


ALFRED C. HARRISON, 
LEVI L. RUB, 
GEORGB H. FRAZIBR, 
PERCIVAL ROBERTS JR, 


EDW. T. STOTESBURY, 
JAMES F. HOPE. 

EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 


GEORGE H. McFADDEN, R. DALE BENSON, 


Accounts ” Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 


pbiladelpbia, | Ba. 


GIRARD TRUST COMPANY 


Statement at close of business May 28, 1907, 
ASSETS. 





Cash on hand.. eccecccosscccccccescss 93,969,499 O89 
Due from banks ‘and bankers eoseedaeséounsescatan® 3,959,277 20 
Collateral loans.. ecowausanapagneccesecocsacseese SHSERENS OO 
Investment securities— 

Stocks, bonds, etc...............812,484,188 21 

Mortgages............cc.cccccoee 299, 344 $° 
— 12,783,532 77 
ee ee ae CU CL 
Oo , SS eer 2,5%5 44 
Miscellaneous assets (ground Be iniscustdecses 12,300 @0 
$42,249,904 73 

LIABILITIES. 

Capital @tock...............cc-ccnc-ccocceccceccceccces 99,500,000 OC 
DURMIUS. concce cocenccocccencccccecssesesee cecccodcesss 7,500,000 08 
Utdivided profits (less expenses and taxes paid). 2,273,805 82 
DePOSite . cccccc cece cccccccccccccccccc cocccecocceccese 29,976,098 gt 


$42,249,904 73 
OFFICERS 
BE. B. MORRIS President 
W. 8. BLY. lst Vice-President. A. A. JACKSON. 24 Vice-President 
OHASB. J. RHOADs#, 84 V.-P.& Treas. EDWARD 8. PAGE, Secretary. 
GBORGE H. STUART 34, Asst. Treas. SAMUEL W. MORRIS, Asst. Sec’y. 
4. 8N@WDON RHOADS. Trast Officer. M.T. WRIGHT. Real Estate Officer 


46s a8 Gerculor, Adwmomet ater, Teweee cameras ama ‘eceurer 
~weenCia, «WENT §Oe mOlvilbUacsd OF COP POKATIONS 


Acts as Trustee of Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION, 
REGISTRAR AND TRANSFER AGENT. 


Horfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement of condition May 20, 1907. 


RESOURCES. 
SSO GRE. GlOsORGS. .cncccscesccecssececcesssoncccs $3,328,245 22 
WD. G BRR cncccosccccssscscneccesocscesosccnsscccess 1,666,400 0° 
ee 209,842 68 
BOR ROBES. cccccc casccccocecccccsconcceccsccecncs 85,000 o0 
db baniidenihghind Sheceesécnbasenedesessncooianse 485,860 84 
Del WSsd BOP iscccce cedecc conecccscccscseccncecess« 464,433 03 


$6,299,783 77 


- $1,000,000 66 
500,000 08 










Undivided profits 93,110 7% 
Circulatien.... 800,c00 ce 
DUNRIIB. ccccccacccecsee 6 eeacedeoncesvece 3,890 672 06 
hs hs DN BON oi cc cctknnscnnsnersercceennsednenss 16,000 oe 


$6,299,782 77 


CALDWELL HARDY, President. 
A. B. SUhWALBZKOPF, Cashier 


B. T. LAMB, Vice-President. 
W. A. GODWIN, Asst. Cashier. 





WT WELL ©STABLISHED CONNECTIONS 
ris RANK KA+ UNSURPASSED FACIL/TIER IN 
EVERY Sh 4NCH OF .E@ TIMATE BANK XG 


ACCOUNTS OF BANKS AN® BASKERS RECEIVED ON 
MOST VORABLE TteRMS 





be i eld 





Pbiladelpbia 
THE 


Market Street National Bank; CORN EXCHANGE 


of Philadelphia, Pa. 


Statement at close of Business May 20, 1907 NATIONA L BAN K 














RESOURCES. 
Loans and investments............cceccecscesccees $7,714,589 99 
EE Se III oncccdencnccoctccacsnnsescosaconess Tate 3? PHILADELPHIA 
Exchanges for Clearing House...............-«.-00 921,136 58 ———_ 
Case O68 SORSIUG. ccccege ccecccccccesecsoscessecssess 1,850,596 98 C . 
apital - - - $500,000 
I cia ake cbinelehGadiidianiel 810,796,438 12 — ‘ 
LIABILITIES. Surplus and Profits, - - 1,180,000 
I is cttncnsbebses ccncdgnccdneininniiadmin $1,000,000 00 ‘ 
SUR SIN BOND TROD << ccccnn cance sencesereans 957,697 48 Deposits, - - - 16,000,000 
COICO ccccincccnccccstscsssccsecccconsscccesenns 987,908 oo 
RE OEE cbinatedscnesicdvlsttinnesbesennietiiens 162,000 oo 
Deposits.............eeeeenrenncennrcnnesenrcenreeees 7,686,910 64 BENJAMIN GITHENS............--.---------2-s00: President 
Ne a eS Te eS: $10,794,438 12 WILLIAM W. SUPPLEE.............-.-se0e- Vice-President 
N £ CHARLES 8S. CALWELL...........2..20-----eeeeeee- Cashier 
GHORGE H, BABLE J8.. President De, WE: WELAAT OS YP a. .o5 2.52. .acccc0-cces Assistant Cashier 


JAMES F. SULLIVAN, Ist V.-Prest. GEORGE D. McCREARY, 2d V.-Prest. 
WM. P SINNETT, Casbier 


SOLICITS COLLECTIONS 





ACCOUNTS INVITED 
EXCELLENT COLLECTION FACILITIES 











Bbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907, 











RESOURCES. LIABILITIES, 
LOANS AND INVESTMENTS .............cccees see: $24,961,891 66 ee aA oe $2,000,000 00 
DOB PROM BAWED .ccccscccccccccsccccccccce cocece+ccce 4,684,060 0@ | SURPIL.US AND NET PROPFITS...... .cc00--0-ccncees+ 3,482,868 $3 
ZXCHANGES FOR CLEARING HOUSE............... 1,449,918 OF | CIRCULATION. .ccocccncccccccccsccocccccascenccescocescs 1,494,000 00 
CEE BAR CI sicocdstnesistdctnesintinsiccsmens 6,379,403 30 | DEPOSITS ...202-000e2-2---000 sees $0,498,407 06 
DD itis idcindtnntnssdccninciawssinanscnascmiend $37,475,266 99 Pi iichscnscssnnsnssscsanbsnssccsnsocesteanenen $37,476,265 99 

OFFICERS: 
FRANCIS B. REEVES, PRESIDENT. RICHARD L. AUSTIN, VicE-PR&SIDENT. 
THEO. E. WIEDERSHEIM, 20 Vice-PRESIDENT. JOSEPH WAYNE JR., CasHier. 


’ Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 











Horfolk, Va. 


NS BANK 
hemapseacrate UNION NATIONAL BANK 


ORGANIZED 1867. PHILADELPHIA 
CAPITAL - - = = = $300,000 Capital - - . - $500,000 
SURPLUS AND PROFITS = - 300,000 Surplus and Profits, - 750,000 
OFFICERS: W.H. CARPENTER, Prest. A. E FLETCHER, Cashier 


T. H. CONDERMAN,V.-Prest. JOHN W. MINK, Asst. Cash. 
W. W. MOSS President. 


J. W. PERRY, 1st Vice-Pres. TENCH F. TILGHMAN, Cashier 
McD. L. WRENN, 24 Vice-Pres. NORMAN BELL JK., Asst. Cash. 
GEORGE J. TWORY, Trust Officer, 





Fquipped to handle Accounts of Individuals, 
Merchants, Mannfacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 





INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. 


ALL PROFITABLE BUSINESS SOLICITED. 








Pittsburgb, Pa. 


PEOPLES NATIONAL BANK 


OF PITTSSUSGH 
OR@ANIZED 1864 


UNITED STATES DEPOSITORY. 





Statement at close of business May 20, 1907. 
RESOURCES. 


Loans and iavestments ...... .....- eeccos coveeee-e- wget 64 
Overratts .... ccccce coccce ccccce coccce soccceccccce 58454 
United States bonds to secure circulation ....... 1,000,000 e0 
United States bonds to sceure U.S. deposits... 394,000 00 
Bankieg house and fixtures. ..............----0++- 300,000 068 
Exchanges for clearing bouse.... .--... ...2-- --00- 306,770 43 
Due from banks aad reserve agests .............. 2,244,400 Be 
CAPR cccccccce ccccccesccccccoccccscccccesscecccccecess 1,261,294 28 

$17,030,228 69 

LIABILITIES. 

Capital ..ccce ccccccccccccccccccccccccccccccccccceccce $1,000,000 00 
BeSPlS® 2200. cccccccce. coccccccccccceccescccccccccece 1,000,008 o@ 
Undivided profits. ...... 00.0. ceccessonsceccceceeees 724,898 43 
ShvewlatiaR..cccccccccccceccccccesescscocccccccccseces 1,000,000 00 
WOOEEED ccc coccccccccccccccecccecccccscocccocsceces 18,305,838 28 

$17,030,228 69 


ROBERT WARDROP, President 
D, E. PARE Vice-President H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier S. OC. REED, Asst. Cashier 





Charleston, S. C. 


PEOPLE'S NATIONAL BANK 


ot Charleston 


Capita, - - - $800,000 


Surplus and Undivided Profits, 190,000 





R. G, RHETT, President 
&. H. SPAREKMAN, Vice-Presideat gE. P. GRICE, Cashier. 
J. B. CALDER, Assistant Cashier. 





TRANSACTS A QENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 
CORRESPONDENCE INVITED 








Rank of P' 


ational 


Association 


ittsburch 


USTABLISHED 1810 





STATEMENT OF CONDITION MAY 20, 1907 


RESOURCES. 


Loans and Investments $18,961,133 23 











Exchanges for Clearing House......._.... . 485,379 10 
Due from Banks 3,299,189 09 
Cash. 2,460,239 84 





$25,205,941 26 








LIABILITIES. 
Capital Stock $2,400,000 00 
Surplus and Undivided Profits... 2,803 ,340 64 
lias olathe cnnce neni aeniinas 2,167,497 50 
NS sot Se 6 Set ee 17,835,103 12 





$25,205,941 26 


WILSON A. SHAW, President 


JOSEPH R. PAULL, Vice-President 
JAMES J. DONNELL, Vice-President 
JOHN CALDWELL, Vice-President 
DALLAS C. BYERS, Vice-President 


W. F. BICKEL, Cashier 
J. M. RUSSELL, First Assistant Cashier 
W. L. JACK, Assistant Cashier 


J. D. AYRES, Assistant Cashier 








A BANKERS’ BANK 


MELLON 


National Bank 
of Pittsburgh 


Offers Perfect Service to 


its correspondents on 
very favorable terms 


RESOURCES 
OVER 41 MILLIONS 











Rasbville, Tenn, 


AMERICAN NATIONAL BANK 


United States, State and City Depository 


ete, 2 tees we 
Shareholders’ Liability,. . 
Surplus and Undivided Profits, 


Security te Depositers, . . 


$1,000,000 00 
1,000,000 00 
470,000 00 
$2,470,000 00 


Im the openiag of a Bank Account the FIRST 
THING te be considered is SAVPBFY. This we 
offer in THE ANIERICAN NATIONAL BANK, as 
we give greater SECUBITY to depositors than 
ANY BANK in Tennessee 





OFFICERS: 
W. W. BERRY, President. A. H. ROBINSON, Vice-President. 
N. P. LeSUEUR, Cashier. 


Unsurpassed facilities for the h»ndling of 
all Tennessee items. 
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Atlanta, Ga. 
TC NET ATLANTA NATIONAL BANK 
BAN K OF co M M ER Cc E A N D Statement of condition (condensed) May 20, 1907. 
TRUST COMPANY "ioe 
Loans and discounts........0. 22.200 scenes scenes ceneee 64,763,187 27 
UW, &. BeOMES ....2. ccccee . conc cccscccsccccccccce concce 296.475 08 
MEMPHIS, TENN. Othe: Beads and stocks... .. 2.2... neces ceneeesens 401,998 8e 
—_ Real CSCRCE .coces coccaccccccccccccccccecceecs cocccse ce 75,000 e@ 
Statement of Condition as of June 29, 1907. Safety depesit vault, furniture and fixtures...... 91,056 48 
ASSETS. Five por cent redemption fund .........-... ..-++- 10,000 e@ 
UeOORS ccs cnce coccesccsccvesssecccssseseccesonsccees $4,544,360 96 Cath 0B RANE... cccecccccecccseseccecs 6515,271 o1 
Bonds and etecke niiihhbhntidinindsahnbseeteeneens 558,613 19 Due from bank..........2.-<00-0+-0-0- 619,583.35 1,134,753 36 
Company’s building............----------eeeneeeeee 595,659 42 ee 
Other real estate . 2.2... ..ccce cccccc ccc cccccccccces 351%,%33995 LIABILITIES. 86.712.410 88 
Cash and sight exchange.............--------- «<-- 2,309,234 26 EE EE RIS ET Te $500,000 00 
8 lus and undivided profit 675,963 80 
LIABILITIES $8,168,986 78 Gussiaates jean i jdinevathiddestetlies a 200,000 0@ 
; DUNS DARIUS cintecscscccspecceeosse andcocndueiibcana 500,000 ce 
Capital stock....cccccccccccccccces cccccccccesecccess $5,500,000 00 SE TENE EE BEETS RSE 4,836,847 08 
Bar GIRS cccoccccccesccocccccccccceseseccosccescoescese 500,000 0@ <i 
Undivided profits and contingency fund......... 267,092 63 osnesee: $6.712,410 88 
Deposits 22. 12. cencne cnnneeccnccncs cocssananssenees 5,891,894 15 CHAS. E. CUBRIER, President. 
“$8 168,986 78 &0@H T. INMAN, Vice-President. GEO. BR. DONOVAN, Cashier. 
en : JAMES 8. FLOYD, Asst. Cashie. 
DIBBOTORS: 
OFFICERS, Cc. B. CURRIER JACK J. SPALDING 
J. T. FARGASON, President. BT. INMAK, F. RB. BLOCK & M.INMAN, 
JNO. H. WATKINS, Vice-Prest 8. J. SHEPHERD, Trust Officer, A. R. GWAR, ALFRED AUSTELL 
FREDERICK FOWLER, Vice-Prest. L. 8. @WYN, Asst. Cashier, OORRBSPONDENOB SOLICITED, 
JAS, H. FISHER, Secretary. E. L. RICE, Ass. Cashier Is A UNITED onaru t DEPOSITARY. 
ait ait ag? peaks i900 
Franklin Natt 1 Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BU8INESS MAY 20, 1907. 
RESOURCES. | LIABILITIES. 
Loans and discounts--........-------- $18,539,231 77 | Gapital .................------.------ $1,000,000 00 
Te Grete RAE. ccnnccecnscscescsce 4,331,724 79 Surplus and net profits... iccmeanoasy 2,164,067 76 
Oash and reserve...........--------- 7,116, "466 30 Olroulation ..............------------ 50,000 00 
Exchanges for Clearing House------- 1,479,373 24 | Deposite pesesesedecccscecscscccccesse 28 252,728 34 
$31,466,796 10 | $31,466,796 10 
J. R. McALLISTER, President E. P. PASSMORE, Cashier 
C. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier 
WILLIAM WRIGHT, Manager Foreign Exchange Department 
DIRECTORS 
WILLIAM H. BARNBS. GEORGE H. FRAZIER. PAUL M. WARBURG. EFFINGHAM B, MORRIS. 
SAMUBL T. BODINE. WILLIAM F. HARRITY. HENRY ROGERS WINTHROP. EDWARD T. STOTESBURY. 
JAMES C. BROOKB. WILLIAM H. JENKS. JOHN F. DRYDEN. HBNRY C. FRICK. 
JOHN H. CONVERSE EDWARD B. SMITR. J. RUTH BRFORD McALLISTEB. PSRCY C. MADEIRA. 
THOMAS DE WITT CUYLER. HENRY TATNALL. FRED@RICK L. BAILY. JOHN B. THAYER. 


JOSEPH @. DARLINGTON. LEVI C. WEIR. 


Invites the Accounts of re Suatorey Sno, 6 Mercantile Firms and Individuals. 


ocean ——— a 
| 


knoxville, Tenn, 


FOURTH NATIONAL BANK Gyatioalbant toovil 


NASHVILLE, TENN. 


Statement at Close of Business May 20, 1007. 


Statement of condition May 20, 1907. 
























ASSETS. | RESOURCES. 
Loans and Discount cece ccssceccoes ----ccccccces $3,700,798 53 LORD] cece ce coccwe co cens cocceccccces cocces coccessecses 92,096,178 8: 
A » ee ot ce ne eeere cer eweseweneenenscewmen senees eo United States bond 525,000 ee 
3sin6nssscbbebdsbscodenssdceccsenasoeese 1 | 
Stocks avd Securities ..... inns celiaewees 185,480 $3 Promiame 08 bonds..........0020-------c-reeeenneeee a6 200 60 
Banking House and Fixtures -..--...00...-0. -... 48,674 84 | Overdralte ......00.---20e-onrennecnneenneseennecneenn 4,965 99 
» remiume Peid -.. renmdensteenaaainraaeetes 23,000 00 | Stocks and real estate owned............. 35.745 88 
p ten achemmnes FOMOUFE eos ceecceceeceecnnsenes $0,000 06 Banking house and fixtures................---.--0: 35,250 e0 
Due frem other Banks ........... $671,286 06 Cash: 
ap oon apyeeess Reserve | Is our vaults, with reserve agents and 
gents .. a0 ccecccwcscccceces 474.793 59 | 
qth ee pies e | with ether banks ...............-.-.--+sese0s- 884,659 91 
—— ee ee | eiisiiaiitiaes $3,547,400 68 
POOR ccoscccascncesonesesesenssensonsens sess 66,486,616 77 | Capital ? iat 8 “ 
LIABILITIE3. ° Pp pa BD cceccccc cocccecceccces cocsccesccescoes $00,000 e6 
Caprrai Stock paid in ....... ........-- necececee $608,000 06 Surplus and profits, met................------------ 69,982 31 
mae wreorenaswananens pews $525,200 oe Currency outstanding... ...... 2.222. -22-c00+senees $20,000 ee 
v OBIS... .nccc cocces cance OI 2311 
Reserve for taxes ........ccccccccces 7.500 os 638 Deposits. Ee a ee eee ee _ eae 
———— 73116 
Circulation veld 599.965 00 $3,647,400 62 
DEPORIN.. cacccecccessccecs cozcas eoscus case seeenecees 4.851.910 63 WHAIAM 6. ab een wen 
Total... ccne- cence scones conccecce: conces $6,486,616 77 B. B. MOONBY, Cashier. 
8. J. KEITH, President. 
J. B. FALL, Vice-President. W. C. DIBRELL, Vice-President. United States Depository. 
i. T. HOWELL, Cashier G. W. PYLE, Assistant Cashier. 
ye 8. McHENRY, Assistant Cashier WE WILL HANOLE YOUR TENNESSEE BUSINESS IN BULK 
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Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA, 


]. W. WHITING, President. 
}. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashie: 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


We Solicit Business 0a Banking Principles 











Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at close of business May 20, 1907. 


RESOURCES. 
Loans and discounts... ..2. 2.2.0. ceceee senses cences $6,075,568 45 
QV OIRIENO. cote cc0ce cccccscccces saapuccasencncesecas 1,619 95 
U. &. bonds and premiums ........c000---.-e0eeee 1,078,000 60 
Other bonds and stocks...... 22.22. .....2---00---: 262,500 ce 
Biabaase POWER. cccccc ccnce: cenceasse cocscesscecces 331,700 oo 
Cash and due from banks, etc.............eee enone 2,864,494 23 
$10,613,882 61 
LIABILITIES. 
Isis inne mentiteindsenciaintiednitaiiniislidammnastiitianiicte $3,000,000 ee 
GRD OO POOR. cco ccccccccsececesaseccccescccace 589,381 ss 
ERRNO E vncccnccce scecccoccesccccccsccocescnaccosese 942,800 ce 
Deposits— 
Individual .ncccocccccces cocccccscces $6,806,692 61 
1,625,008 45 
250,000 00 8,081,701 o6 








$10,613,882 61 


OFFICERS: 
Ww. P.G. HARDING, President. 


J. H. WOODWARD, Vice-President, J. H, BARR. Vice-Pres. & Cash. 
THOMAS BOWRON, Asst. Cashier. ¥. 8. FOSTER, Asst. Cashier. 
J. E. OZBURN, See’y Savings Dept 


UNITED STATES DEPOSITARY. 
OIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 
OOLLEOCTIONS 4 SPEOIALTY 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF 





BUSINESS MAY 20, 1907 








RESOURCES, | LIABILITIES, 
LOANS AND DISCOUNTS...............-.... $30,669,611 08 | CAPITAL STOCK 83,000,000 60 
DUE FROM BANKS ‘iin .--- 7,796,388 60 | SURPLUS AND NET PROFPITS........... -- 6,537,468 60 
EXCHANGES FOR CLEARING HOUSE... 1,918,31767 | CIRCULATION...............2..-.-.-cccceeeee -- 2,673,300 00 
CASH AND KESERVE......................--- 9,263,761 40 | BOND ACCOUNT oneeennenis 366,000 00 
ee alinhitinninnintiniinaaheeeasnetiqnnin -- $8,071,21010 
$49,646,978 60 | $49,446,978 60 


R. H, RUSHTON, President 


E. F, SHANBACKER, 1st Vice-President. 
R. J. CLARK, Cashier 


B. M. FAIRES. 2d Vice-President. 
W. A. BUCKLEY, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Departmen) 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 








EXCEPTIONAL COLLECTION FACILITIES 








Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITABY 
STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907. 








RESOURCES, LIABILITIES, 
a diliacsanitiibtiainaieasencbiiininidibinsipaitiinduiite SERRANO 1 GRD IR ii ccccescetsccssnccersenicsmecmsneenienneninens « $2,000 000 00 
ID ccccenennsecnmscasanscennetemntstntinision I eS hiiicikensincanancnasincisamnnnsisccinieiiiintibdkas 600.000 00 
PREMIUM ON JU. 8. BONDS ..............-..22- 20000: TOES OO | CIDTVIDED PRODUCTS o0cccccc0ciccccccscncceseescccee 99,368 49 
INVESTMENT SECURITIES ..........00cvecee-ceeeee 1,340,635 89 | DISCOUNTS COLLECTED BUT NOT EARNED.... 67,929 00 
RE ELLE LILIES ERT TS 94,891 46 | RESERVE FOR ACCRUED INTEREST............. 36,450 00 
CASH AND DUE FROM BANKS...........2.22.---. 4,449,889 55 | RBSERVE FOR TAXES. ...... ..200--.2.-0ee-eeeessenreees 21,400 00 
SPECIAL GUARANTY FUND ..............00.-c0-c000 70,317 66 
CIRCULATION 1,044,800300 
| eee 14,637,012 33 
DG scttnrcttstinnmininnenniael $18,476,277 37 TOTAL -€18,476,277 37 

OFFICERS: 


FRED VOGEL Jr., Presideat. 


WM, BIGELOW, Vice-President. 
FRED T. GOLL, Vice-President. 
HENRY KLOES, Cashier. 


OSCAR KASTEN, Assistant Cashier. 
AUGUST W. BOGK, Assist. Cashier. 
EDGAR |. HUGHES, Assistant Cashier. 


W. C. HAAS, Manager, Foreign and Saving Department. 
DIREOTORS: 


Walter Alexander 
Joka I. Beggs 
Wa. Bigelow 


Nathaos Glicksman 
Pred T. Goll 
a. K, Hamilton 


H, August Luedke 
Chas. L. McIntosh 
Geo, P. Miller 


Albert O. Troste! 
Edward A. Ubrig 
Fred Vogel Jr 


Robert Nusnemacher 
Wh. Woods Plaskinton 
Chaa, F, Pfister 








Dallas, Teras. | 

THE | 
AMERICAN EXCHANCE 
NATIONAL BANK | 


Report of Condition May 20,1907, 





RESOURCES. } 
Leane and Disceuats......cccccccsccce ccc -ccces $7,028,907 30 | 
U. S. Bonds ..... ws scenes 1,286,000 00 
os House Furniture and Fixtures peaedepes 120,000 00 
ash— 
OO a ns $1,033,703 09 
With Banks and Reserve — 2,580,916 59 
With United States Treasu:er . §$0,00000 3,664,617 68 | 
11,983,524 98 | 
LIABILITIES. 8 
Capital Bteok......cccccecccccce seanebaasasesseoneste $1,000,000 00 
Dina. « ..  dhadecagsemnennthaseddasmaisrues $00,000 00 
Undivided Profits—Net acaba  atbeittadints hemaceiasiii eataciiaibaiisiene 267,667 s9 
 ncinitnithinnnsichs ighbbbsnaatinniniebeatns 3,000,000 00 
Deposits: 
0 nen --. $6,219,875 54 
Banks and Bankers............... 2,823,5"3 a1 
United States Deposits.......... 179.470 64 9,315,857 39 
11,983,624 98 
OFFICERS, 8 
ROYAL A. FERRIS, President 
J.B. WILSON, vere reanens. NATHAN ADAMS, Cashi 
E. M. REARDON, Vice-President. G. H. PITTMAN, ‘Assistant Cashier. 
C. C.BLAUGHTER, Vice-President. ee ae CLAIBORNE, Assist. Cashier 
E.J.GANNON, Vice-President. . H. SMITH, Assistant Cashier. 
A\V. LANE, Vice-President rE. E. GAHAGAN, Assistant Cashier. 


Unexcelled Facilities for the Handling of Collections on Dallas 
and other Texas Points. 


THE SOUTH TEXAS 


NATIONAL BANK 
ot HOUSTON 


$500,000 
- 300,000 


Capital, 
Surplus and Profits, 


CHAS. DILLINGHAM, Prest. 

H. BRASHEAR, Ist Vice-Prest. Cc. A MCKINNEY, Asst. Cashier. 

C. T. HOLT 24 Vice-Prest. 8. M, McASHAN, Aast.Cashier 
H. F. MacGREGOR, 34 V.-Prest. 


J. E. MCASHAN, Cashier. 


Special Facilities for Handling Collections on 
All Texas Points 


ACCOUNTS SOLICITED 














THE FIRST 
BANK OF 


JAMES B. FORGAN 
Presid- nt 


NATIONAL, 
CHICAGO 


CHARLES ™. GI 
Cashier 


LFYT 


CAPITAL & SURPLUS, $14,000,000 


Cordially 
and 
well known 
once established, 
satisfaction and profit. 


facilities 


invites the business 
BANKERS, feeling confident that 
will render an account, 
of permanent and 


of BANKS 
its 


mutual 


Division F (Banks and Bankers) 


AUGUST BLUM 
Vice-President 





HERB-RT W. BROUCH 
Assistant Manager 








Bugusta, Ga. 
Georaia RAILROAD Bank 
AUGUSTA, GEORGIA. 


Capital, ee 
Undivided Profits, 


$200,000 00 
315,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Aest. Cashier. 


DIRECTORS. 
JAMES TOBIN, HENRY B. KING JAM#s WHITE, 
HENRY D. McDANIEL, LBONARD PHINIZY, THOMAS BARRBTT J! 
CH AS8.G. GOODRICH, WILLIAM A.LATIMER JAS, T. BOTH WELL 
JAOOB PHINIZY, THOS. W. COSKERY 


Unexcelled Facilities for Handling Collection Items 
We Remit on Day of Payment 


| N. HARDING, Vice-President. 
| OSCARIWELLS, Casmer. 


Fort Whortb, Teras. 


F ort Worth National Bank 
FORT WORTH, TEX. 


Raport of condition May 20. 1907. 


RESOURCES, 
Loans and overdrafts... .... 220... - neces ceennecees 62,866,084 18 
Banking house... .. 2.00 cces cnceesscns cecencsecens 150,000 eo 
United States bonds...........22-.cc-ccnccneccecnes 900,000 co 
Cash and exchange...........2..-00.ceennccecscenees 1,692,914 65 
86,008,398 77 
LIABILITIES. 
Gagttal Stesbecccccccccscccccsccccesscccsscssecssioose S300,000 of 
Surplus and profits... .. 2.2... cccceeccnccencccnccess 572,041 43 
CO RIIGRIR, cncncsccnccnccssnenncsécsebsecasoqnsenesnn 300,cc0 oo 
Deposits. — 
BROONEREE ccccccccsscncananscnsenssenas 1,968,155 83 
IID sv exenetecccancanstgssscnatahaass 2,869,208 52 3,837,357 35 
$6,008,398 77 


OFFICERS: 
R. L. SLLISON, Vice-Presiéent. 
L. C. HUTCHINS, 2d Vice-President 
ELMO SLEDD, Asst. Cashier. 


K. M. VAN ZANDT, President, 


ALL PROFITABLE BUSINESS SOLICITED 
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THE PEOPLES STATE BANK, 


Detroit, Mich. 








| CONSOLIDATION OF 
| THE STATE SAVINGS BANK 
| THE PEOPLE’S SAVINGS BANK 


Capital - + ~- $1,500,000 
Surplus- - . * 14,500,000 
Total Assets - -* 32,000,000 


Conducts a General Banking Business iu both 
Savings and Commercial Departments, and Offers 
its Customers Every Banking Facility. 


GEORGE H. RUSSEL, President. 


M.W. O'BRIEN, Vice-Prest. and A. E. WING, Cashier. 

Ohairman of the Board H. P. BORGMAN, Cash.Sav. Dept. 
H.C. POTTER JR., R.W. SMYLIE, Mer. Credit Dept 
GBO. E. LAWSON, Vice-Prests. ars W. BLAIR, Auditor 
R. S. MASO E. SON, Assist. Cashier 
F.LA. SCHULTE JR. BODDE, Assist. Cashier. 


ESTABLISHED IW 1854, 
LARGEST BANK IN WESTERN MICHIGAR, 


The Old National Bank 


OF GRAND RAPIDS, MICH. 


Report ef Condition May 20, 1907. 
RESOURCES. 
Loams and discoumts...... 2.2.22. cn. cceeeeccnscceceee- aa 751, 4. 38 
















| Bank buildiag and fixtures. 1978, ee 4 
| U. 8. Bosds and premiums ° 829,918 45 
| GRD) GENRIIEND, COR oi. 5000 ccenauscecoscncesccsssssece 3¢5,24019 
h rewources: 
| Due from bankre................... -.- $1,302,769 o8 
| |» Trem@urer..... 2.2... ceeeee scene 40,000 00 
Seta cS adicusdcasancdanadacecins 344,642 39 1,487 404 90 
| $7,640,086 11 
| LIABILITIZES. 
| Capital eteek.............-.- ++ -e--- eneeenenseennereees 8800,e00 00 
Surplus and undivided profits (net)............. ose 596,206 36 
INS cc ccccccncocececoncnvecenssccanconceccanceauss Se0,e00 00 
DOPORRG. cccccccccccccccccenccccscancncassesesecooseseues 5,343,829 82 
87,640,036 11 
| OFFICERS: 
J.M. BARNETT, Presiden 
| WILLARD BARNHART, Vice Pres. HARV BY A 101. LISTER, Vice- Pres. 
| CLAY 8. HOLLISTER, hier. LU. A. WOODRUFP, Assist. Cashier. 
DIRECTORS: 
| JAMES M. BARNET w ARD Ba ABP. 
| W.R. SHELBY, J08. H. MARTIN 
} wm. JU N. EB. a. STUPLEY, 
| H. J. z L. 8. WITHEBY. 
| J.C. HOL?. 775. Cc. PBL 
CLAY H. HOLLISTER D. STEVENS, 


Hine Y IDEMA. 
w. W. CUMMER. 








The Continental National Bank 


OF CHICAGO. 
Statement of Condition at Close of Business May 20, 1907. 


RESOURCES LIABILITIES 

Loans and discounts------------------ $45,110,953 71 Capital stock paid in ------------- ---- $4,000,000 06 
Stocks and bonds.-------------------- 1,887,737 45 Surplus fund------------------ ------- 2,000,000 00 
U.8. bonds to secure circulation------ 3,000,000 00 Undivided profits -------------------- 884,125 78 
Premium on U. S. bonds ------------- 101,250 00 Otroulation -------------.------------- 2,989,500 00 
a ee Se Oe I cesccintnnecncensascnavasacee 65,639,456 03 
Due from banksand U.S. Treasurer. 8,105,770 29 
Oash --------------------------------- 17,298,572 23 

DR arnenrevcnnsnonecnionnniil $75,513,081 811 Total ----------------------+-- $75,513,081 8! 

OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN S. MAYER, Assistant Cashier 


HERMAN WALDECK, Assistant Cashier 
PRANK H. ELMORE. Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistaat Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations,*Mercantile Firms and Individuals Received on Favorable Terms. 








THE 


Commercial National Bank 


OF DETROIT 
UNITED STATES DEPOSITARY 
Statement of Condition on May 20, 1907 
RESOURCES. 


Loans and discounts.......... cece scccee sons cecess $6,309,453 72 
DPR RIEIED, coccececcnce coussecnsesscosoenssescecesece 45725 
Furniture, Fixtures and Safe Deposit Vaults.... 15,000 00 
United States bonds at par..........2....0.-cenene 225,000 80 
Other bonds and esecurities...................+..- 179,064 18 
Due from other banks .............. $1,828,735 57 
ey Gs I ccccccccscucnensecesess 1,344,595 96 2 1973,83% $31 53 
LIABILITIES. a. 708, 308 67 aad 
ES GR iccnccnccescoscansenscannenceneaneensenss $1,000,000 oo 
BI BOND < cccccs cocens cocccecceses socccnccecsoecccesses §¢0,0¢0 00 
WaStvibes STOR 2cc. cccccc ccccccescccesccccceccece 351,908 t5 
Civewlating BOtCB 26... cccccc ccccncccccccccecccocece 36,200 of 
BOSONS cccccosesccccoccecccescccboccccccccecccescees 7,979,705 O§ 
DevisemSe SOPs cccccccccccccccesccccescccceseccce 2¢ 00 
BesGeved Gee CARES cccaccccccccecnccccescsccasencecs 34,473 47 





$9.702,306 67 
MORRIS L. WILLIAMS, Vresident 
EORGE HENDRIB, Vice-Prest. W A. McWHINNBEY, Assist. Cashier 
CHARLES L. PA'MS, Vice-Prest. F. F, CHRISTIE, Assistant Cashier 
¥. A. SMITH, Cashier J. H. HART, Assistant Cashier 


Accounts of Banks, Bankers, Cerporations, Mercantile 
Firms and Individuals Invited 


indianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report ef Condition May 20, 1907. 








—aae 
TRIED nn nnscnconeconguanmummmeresenatacensenenteencone $3,737,394 88 
United PRR CIE, . cnncccusstomnanceenbsdcansatcnse 910,000 60 
City ef Marien and other county 
DD .. Miiianiiiadiabakinéodieemiacnegeareneatid 1,448,154 09 
S's bonds 
to sewure deposits...... $350,008 oo 
U. 8. bemds on hand ................ 9,800 oo 
Due from banks ................... 3,741,876 22 
Due fram U.& freasury............ 37,900 90 
Cash (Gold, $344,690 on lsnececaseses 802,054 32 
——————_ 2,941,630 54 
u $9,037,179 46 
PS ind sebbedarishbesadtecdedadsoodaeabeen $1,000,000 ce 
Surplus fund and profits.................c0.seeceeee 780,494 49 
National bank circulation..................c.cecees ge2,800 ee 
SeSacnamboeccoccdccceasosorcsescconeceaccensce »781,334 96 
ed States Beposits..... . yaesee $3 
bre EERIE 332,500 00 


OPFICERs: $9,037,179 45 
C.N. (. FRENZEL, President 

F. FRENZEL, Cashie 
J! P. FRENZEL JK, Asst. Casbier 


J _P. FRENZEL., Viee- Presid 
FRED FAHNLEY, xa Viee President 


James F. Faile ae La ber 
} a ‘Pert ie J ‘ . 
Frederick Fahuiey, Paal B. je ¥. Rast 


Krauss, 
Wessel. 


We make a specialty ef collections in this State and vicinity, and 
remit en day of payment at lowest rates 


UNITED STATES DEPOSITORY. 








eS ES 


UMI 
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The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


DIRECTORS 
FRANKLIN MAC VEAGH CHAIRMAN OF THE BOARD 
WILLIAM J CHALMERS ALEXANDER P. BAY KS 
ROBERT T. LINCOLN CHARLES F.SPALDING EDWARD P. RUSSELL 
E.H. GARY WILLIAM V, KELLEY ALFRED COWLES 
DARIUS MILLER ROBERT H. MCELWEE JOSEPH T. TALBERT 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and growt 





THE 
NATIONAL 


FIFTH sanicor~ CINCINNATI 


Statement at Close of business May 20, 1907. 
REsOU! RCES. 



















ANB. ccccc cocccccccecss cc cccccccccccccccccscceccccs 00.535, »386 a1 
U.8. bonds and premiums...............--.ceeseees 1,006,816 88 
Bonds and secarities.. ;..... wo. 1,266,701 38 
Real estate and fixtares peneescoasesesescoeenosesees 61,419 49 
aes from banke and U. 3. Treasury.$1,601,926 33 
CAR. 22. coccccccccoses coccescvcseccecece 923,024 65 2,524,950 98 

$11,296,074 84 

LIABILITIES. E 

Capital steck ~-.01,000,000 e@ 

Surplus aad profits 732,210 06 61,732,210 06 

GORSTRRIERD ccccacaccccccccenncoceccccceasesesonesssse 976,950 ce 

Deposits: 

Individual. ..........-scseeesceseees 03,245,223 62 
B - 3,952,651 16 
+ 400,000 co 

8. 603,55000 8,200,474 78 

Muna. bond account...... .....c.ceeeeees ecnecuundes 985,500 oe 


$11,295,074 84 
Comparative Statement of Deposits. 


CUTAN ©, TODD xctcscisne cctshocensdanickitscsni $646,528 72 
BEPTEMBER 5, 1900-----c0c cence sense scnnnnes $2,757,185 96 
SEPTEMBER 6, 1904 .---000c sence secneeceneenas $5,079, 865 85 


MAY 20, 1907-20 cecene ---0e-ceeeereeeeeee 8 8 200,414 





CHARLES A. HINSCH, President. EDWARD SRITER, Cashier. 
JAS. M. GLENN, Vice-President. MONTS J. GOBLE, Asst. Oash'er 
CHARLES H. BEIELDS, Aast. Cashier. 

















' 











| | 

| Cbicago, Tl. 
| 
| 


National Bank of the Republic 




















CONDITION AT CLOSE OF BUSINE88, MAY 20, 1907. 
RESOURORES. LIABILITIES, 
BID isin ccctnccncsccenssnssntnaniidesinmeneeesnll $14,161,676 14 | CAPITAL STOCK PAID IN................sce00. $8,000,000 66 
UNITED STATES BONDS............ .....---- 416,21760 | SURPLUS AND PROFITS.............. 1,178,608 70 
EEE 28,18728 | RESERVE FOR TAXES.............--2------0- 2,600 00 
CASH AND EXCHANGE.................-..-.--- 8,848,402 38 | CURRENCY IN CIRCULATION.................- $91,897 60 
SPECIAL DEPOSIT OF U.S.AOTHERBONDS 336,00000 
DUE DEPOSITORS.........ccccesceceensecnsceeeee 10,644,380 95 
i cntksdatibiatnabaiasiiaranicacnel $23,443,389 16 I  hivkssncsbscccactésdsctnadiicks<deciiacial $23,443,382 16 
OFFICERS: 
JOHN A, LYNCH, PReewenrT. 
W. T. FENTON, Vice-PRESIDENT. R. L. CRAMPTON, AssisTANT CadHieR, 
R. M. MCKINNEY, Casrier. O. H. SWAN, AssisTANT CASHIER. 
| | THOMAS JANSEN, AssiSTANT CasHiER | 
| is : FORT RE AR RE = 

















Cleveland, Obio. 


CENTRAL NATIONAL BANK 


Rockefeller Building, CLEVELAND. 


Statement at close of business May 20,1907. 





RESOURCES. 
Loans and discounts ............ 00. cnceeesneeee -~--96,493,890 99 
United States and other bonds ................- -=— 1,922,604 86 
OverGFAle ccccccccccccccccccecncecccces cuscsecaascess 4,089 44 
Furniture and fixtures ..........00-..--ce--ee- en = 55,000 00 
Cash on hand......0. ccccce cecccc cocece cocccc++-emece -~ 629,529 $9 
With banks subject to check ..... .cccne cecnnececene 1,403,592 70 
With United States Treasurer. ............ .----<-- 45,000 co 
ssemenseee, $9,932,187 68 
Capital steeh....ceccocseccenses ccoccccnsccscosces cooses $1,000,000 oo 
Ber Pluse coccccccccccccce cccccccccsccecccccccecccec aves -  §€0,000 oo 
Undivided profits, less expenses and taxes....... 60,962 9 
Circulation ..... $0000660 0n0s0nsenesens cnnasecouseocces 900,000 oo 
Bond account 8g0,500 eo 
De@POGits 2.0000 ccccce cccccccccccccccccccccocecsccoccces 6,020,725 67 
$9,932,187 68 


OFFICERS: 


J.J. SULLIVAN, President. C. A. PAINE, Cashier. 


E. W. OGLEBAY, Vice-President. 


L. J. CAMERON, Asst. Cashier. 





THE 
THIRD NATIONAL BANK 
OF LOUISVILLE, KY. 


ESTABLISHED 1874. 


DEPOSITORY OF THE UNITED STATES. 


OWEN TYLER, . «© «© « « « PRESIDENT. 
JOHN J. MCHENRY . VICE-PRESIDENT 
J.D. POWERS, . VICE-PRESIDENT 
C.W. DIERUF,. . . « « « « «+ CASHIER 


DIRECTORS: 
A. G. LaNauam, 
A. T. HERT, 
Owen TYLER. 


Jonn J. MCHENRY 
A. V. THOMAS, 


J. D. Powers, 
W. N. Cox, 


Special facilities for handling collections on 
Louisville and all Southern points 


CORRESPONDENCE INVITED 
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National Bank 
of St. Louis 


Statement of May 20, 1907 








RESOURCES. 
ROOSO O08 GISSODMID ic c0cs cccccecccccccsosceccescoss $90,747,739 75 
Beads aad GtOSkG. ..c00 cccccc cveccscccccccccccesece 3,277,520 3% 
Real estate and fixtures. .............--22-scccscee 910,000 00 
Overdrahte. .cccce cocces ssccceccccccecccocceccccccooss 94,¢67)s9 
6 OOM, CBG cccenesccvctecdcscdcccosonccescseccascemess, SEGRE OO 
$37,360,293 69 
LIABILITIES 
Caemttes cccce 8 =§«_— ss eccrccccnncccanscccccaceccosesanes €3,000,000 o@ 
Beha GG SPOR cancceccnscensecuncessecesncénns 2,320,926 50 
SN 3:06. ona Gudeneneusnudasesneessnesnnanan 1,99%,2 @@0 
DOPOSIEG . .ccwe cence ccndecescncceoccescoescoesseeesee 91,258,267 eg 





$37,360,293 68 
c. H. HUTTIG, President 
W.B. WELLS, Vice-President G. W. GALBREATH, Cashier 
J. R. COOKE, D. A, P. COOKE, R. 8S. HAWES, 
Assistant Cashiers 


ACCOUNTS SOLICITED 








Troaace) MERCHANTS’ 
teva. | NATIONAL BANK 


$100,000 
120,000 








Capital - © 
Surplus and Profits, 


OFFICERS: 
J. L. EDWARD6, President, W. E. BLAKE, Vice-President 
JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President. 
H. J. HUNGERFORD, Cashier. 
F. L. HOUKE, Asst. Cashier. Cc. L. FULTON, Asst. Cashier, 


Special Facilities for the handling of Collectious on 
BURLINGTON and other LUWA points. 





St. Louis, 4 Mo. 


MERCANTILE TRUST COMPANY. 


(A Member ef the St. Leuls Clearing- Howse Association.) 


Capital and Surplus, - - 


$9,600,000 OO. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINES8 MAY 20, 1907. 


RESOURCES. LIABILITIES. 

OT CELE $17,376,861 60 | CAPITAL 8TOCK—PAID IN.........-0----cseeeeseeseees $3,000,000 08 
BONDS AND STOCKS.........................-e.. --  6484.570 27 | SURPLUS AND UNDIVIDED PROFITS .............. 6,874,376 03 
@EAL ESTATE (COMPANY'S OFFICE BUILDING).. 680,000 00 | UNPAID DIVIDENDS.........--.0000- sooceeoceeeneeese 74196 
SAFE DEPOSIT VAULTS.............-.......--.----- 160,000 00 | RESERVED FORINTEREST............................ 32,000 00 
Se a denne ccnsccesceccessiécosceccetntce 239.263 96 | RESERVE FOR TAZES .............-....-.02- seunecce $0,000 00 
CASH IN VAULTS AND DEPOSITORIES .......... jit TUIITL,con, cxinsddeaddndinasonndinaaintadeainancesen 22,147,048 44 





$32,084,165.72 





$32,084,165 72 


OFFICERS: 


FESTUS J. WADE......... 


PAUL BROWN, Vice-President. 
LORENZO EB. ANDERSON, Vice-President. 
GRORGE W. WILSON, Vice-Pres. 
ae. M. penne Trust Officer. 
GEO. B. CUMMINGS, Aast. Trust Officer. 
wM LEY gone Bead Department. 
. HUGH POWERS, Asst. Mgr. Bond Department. 
AMES W. BELL, Mane ayy s Department 


AM FROST, Manager 


anes secnce cnnnae----President. 

WILLIAM MAFFITT, Treasurer. 

OHN H. KRUSE, 
DWARD BUDER, Aset. Treasurer. 


= McMILLAN, Secretary. 
js . MOBEBRLY, Asset. Seon 
‘ACOB KLEIN, Couase 
THEODORE SOTHMANN, Auditor. 


AMBDES V. —_— f Managers Gafe Deposit Dept. 


Asst. Treasurer. 


H. vP. COOK 

wr SCHUCKHER, nee Foreign Exchaage Department. 
bat) Caen aye ,» Manager Credit Department. 
oman’s Department. 


To those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial 


Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. 


Courteous and liberal treatment accorded 


the national pee, for we solicit the accounts of inamen a Banks and Bankers. 





St. Sones. Mo. 


MILTON TOOTLAE Jr., President. 
GRAHAM G. LACY, Vice-President. EB. H. ZIMMBRMAN, Cashier. 
W. A. BVANS, Asst. Cashier, 


The Tootle-Lemon National Bank, 


ST. JOSEPH MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at close of business May 20, 1907. 
RESOURCES. 





ND BOND ccccccccceccened ccccceccacccctescosnesence 62,584,607 0§ 
Ue ©. BODES. cocccccccs cocccccccccs cocccces cocces coccce £05,000 eo 
Purniture and fixtures ............-..+.--+.--. cones 18,44505 
Cash and sight exchange..............-...----+00. 1,554,084 95 
Doe t ORG BERS. ccc- coccce cocce: cocce: concceccesescs 351,579 60 

Five per cent esemnsanee fund with U. 8. Treas- 
WISP cecccc concen cocsceccocece cnccccccsenesccescocnce 9,000 ee 
$4,70,6417 63 

LIABILITIES. 

‘ Capital stock paid im ........ 2... 22. ccnecnnescnceees Saee,c0ec eo 
Surplus and undivided profits . 192,85: 8e 
Circulation .......2...c..0..-00- 179,8¢e0 ce 
WORRIES GHPOSINS. coccensccccesesecccesconscsesccocs 4,299,765 73 


24,706,417 63 
Bankers and Individuals Received upen 
Equitable Terme. 


CORRESPONDENCE INVITED. 


DIRECTORS: 
MILTON TOOTLE Jr., H. Y. LEMON, 
GRAHAM G. LACY E. H. ZIMMBRMAN. 
THOMAS B. CAMPBELL. 


-Accoants of Banks, 








Cbicago, 1 ll. 


Fort Dearborn National Bank, 












CHICAGO. 
Repert at olese ef business Yay 20, 1907. 
RESOURCES. 
Leane aad poneeerenias ennees eoncsc canccocecconcoeneses 66,910,892 67 
Overdrafte.... oo 830 
U.8. bends, ¢ 1,308,000 
Premium ea 85,000 00 
Other bends * 1,069,985 00 
BE EE cncnieasdtiukitsnansonnsncensevessconceennae 1,000 08 
Due from U. $¢,e00 00 
Cash aad ight I icccceccctccsécccccccabosnse 4,085,043 14 
18,84 
asaneer $18,842,120 07 
aI NED OR ccccnccccscccsecnessccssntssoes 81,000,000 co 
Dl tntdhbisidbbiatnaasandncbbbetbsesinnebesonshen 800,000 00 
Undivided profits ° 191,380 70 
Cleculation........ «e 978,150 00 
Divideads anpaid gt se 
owccececcesccesscnescscscccscovcccoess cocceses 23,472,357 87 
13,842,120 07 
OFFICERS. 62s. 
L.A. CORPARD. Y--¥ rire te N. LAMPERT, Vice-Pr: 
HENRY R. KEN HARLBS — “Asst. Cashier 
TOOLIN *s. CAMPBELL Asst. Cashier. 
DIRECTORS. 
Walter &. Rogie, D. EB. Hartwell, N.N. J ampert, 
John C. Fetser, Gatvin | H. Hill, Chas. A. Piamondon, 
‘4 Fitazerald, Chas. W. Hinsley, Wo. P. Rend, 
L. A. Goddard. John A. King, W.A. Tilden, 


The Accounts of sone, | or ee and Individuals 
Respectfully 80 








- ww 
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Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 


Statement at the close of business Mau 20, 1907. 
ASSETS. 


CORRS OBE GISSSRMR i ccccce ccoceccceceneccececcesccs $4,892,260 90 
U. 8. bonds to secure circulation.................- 500,000 00 
U. 8. and other bonds and premium............... 7°9,455 4° 
Ta TIMTIGING 0 cnccccess cocsecvccccsccnceccosccccace 325,000 08 
Cash and due from banks..................--.------ 2,970,163 38 
$9,196 879 48 
LIABILITIES. 
SP a ciesansasessnccbessacsinapsbenceecsecosnenneds $500,000 00 
Surplus and undivided profits ....................- 966,492 65 
a ncicnecncatansnnedesennessetoneneesninnesse 493,900 00 
SD IOI onda ntccencncnntnictncsackédaasend 434 00 
ORT. cedetdcsnntesenananesnccnnctsnncnsonannandl 7,830,492 83 
89,196,879 48 
OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 


R. LEA BARNES, Vice-Pres. A. M. WRIGHT, Ass’t Cash, 
W. A. HOLT, Asst. Cashier. 


Make a specialty of bandling collections on Oregon, 
Washington, Idahve, Montana and Utah. 


Drafts issued direct on all the principal cities of Europe and the Orient, 





? 
MECHANICS*AMERICAN 
NATIONAL Bank 


St. Louis. 


Report of condition May 20, 1907, 








RESOURCES. 
eR ee 623,697,012 ee 
Demand loans and o -erdrafts .... - 6,495,352 63 
U S&S. bonds and premium ........ 2,050,000 ee 
Redemption fund .. » 100,000 eo 
Bonde to secure U. S. Deposits. © ecco 568,000 oo 
@iet BEWES......ccccccacs sda cewnes 337,783 35 
Cash:—In vault ..............--.-00. $6,915,77@ 20 
With banks.......... 0.0002. -2- snes 9,152,062 41 16,068,492 61 
$39,316,678 47 
LIABILITIES, 
Capita) toch...  -.2..2..cccccccccccccccccccccsscces $2,000,000 ee 
Surplus aod profits ...... odocconsseseasconccoccseses 2,943,079 63 
Chreulation —§ ......ccc-coces ccccccoscecccoccccesscce 1,985,500 ce 
Reserved for peso eocceccecconcccecssocseescsacseas 90,000 6o 
Bond account .... .... .cccce coos: cccccc coccce seoece 243,900 oo 
Deposits: vladividual 32¢,443 84 
SY Mtonchondcans 20,293,563 
U. 8. Goversment.............-.-. §00,00@ 09 92,115,007 55 
$39,316,578 47 


The Mechanies-American National Bank solicits 
new buriness and corvially invites the accounts of 
Kaaks, Corporatious, Firms and Individuals 


WALKER HILL, President. 
&. P. HILLIARD, Vice-Prest. L. A. BATTAILE, Cashier 





——_> 





St. Louis, Mo. 
Mississippi VALLEY Trust COMPANY 








Condensed statement of cendition March 22, 1907. 


RESOURCES LIABILITIES 
814,806,567 28 | Capital stock.............-.. €3,000,000 no 
7,097,293 $4 | Surp. and undivided profite 5,811,243 94 
921,934 94 | Deposite...............-ee00- 19,048,729 72 
2,989 76 Reserve for interest on 
72,000 0@/| savings accousts ........ 49,000 00 
5,390,395 42 = bond loan ac- 
891947 4B | COU’BE..cccccceccccccccecces 106,c00 oo 
Alls omnes Mabilities......... 3,558 69 
$38,018,681 36 $38,018,631 36 
OFFICERS 


JULIUS 8. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, Presidents 
JOHN D. DAVIB, Vice-Pres. 
SAMUEL B. HOFFMAN, V.-Pres. 


JAMES E. BROCK, Secretary 
HUGH BR. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Sec. 


HENRY SEMPLE AMES, Asst. Bxeo.OfMicer C. HUNT TURNER JR., Asst Secretary 


FREDERICK VIBRLING, Trest 
CHARLES M. POLK, Asst. Trust Officer 
TOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Asst. Real Betate Officer 
D 
JCHN I. BEGGS JOHN D. DAVIS 


MURRAY CARLETON wy GEHNER 


LOUIS W. FRICKE, Asst. Secretary 


C. W. MORATH, Safe Deposit Office: 


RS 
BRECKEINR’GE JONBS H.CLAY PIERCE 
W:LBUB F. BOYLE AUGUSTE B. EWING W.J.McBRIDE 
DAVID RB. FRANCIS NELSON W.McLEOD JAMES E. SMITH 
SAUNDERS NORVELL ROB'T H. STOCKTON 


CHARLES CLARK 8. 2 HOFFMAN ROBT.J.O’REILLY, M.D. JULIUS 8. WALSH 
HORATIO N. DAVIS CHAS. H.HUTTIG WM. D. ORTHWAIN ROLLA WELLS 
HENRY W. PETERS 








Salt Lake City, atab. 
Walker rote Bankers 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co's Bank, 
Statement at close of business May 20, 1907. 









RESOURCES. 
Loans and Discounts. .... ...c0.c0. sees cenee: eonnee $1,923,030 7° 
Stoebe and Securities... ... ...... -.c000--0-- see eenene 51,439 54 
furniture, Fixtures Be WAR acncccssctacessacee 10,0e@ 00 
RR. Bends, 1st mortgage. ........ ...8390,000 0 
Due from banks and bankers -eceeee 677,687 
Cash om hand... .. .....-cccncseneceneee yp Avig A > 1,493,385 59 
$3,476,846 83 
LIABILITIES. 
Capital . 2... cccccccccccccccccsccccccess-ccccescnccce $250,000 oo 
8 jus fand 100,000 00 
Uno ivided profits 45:865 29 
Deposita. 9,081,183 54 
$3,476,846 83 


DEPOSITS MARCH 14, 1905, $1,573,838 06, 
DEBOSITS MAY 99, 1905, $9,287,212 66. 
DEPOSITS SEPT. 4, 1906, $3,085,128 89, 
DEfOSITS JAN. 20, 1907, $3,212,648 63. 


Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


“The Oldest Bank in this Intermeuntain Region.” 


»H. . WALKER, P es!dent 

. EK. O. HOWARD. at fer 
W. MONTAGUE FE 

H. G. MeMI TAN 


M. 
} i Fatnewourd, Cas 
HN H. WALKER, Aast. Cschter 
THOM AS WEIR, "Vice President 





Salt Lake*City, Utab. 
ESTABLISHED 1873. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH, 
Statement of Condition on Dec. 8, 1906. 





RESOURCES. 

Loans .......... 0-00. ooo $4,238,688 so 
Furniture and fixtures ...........-c0cc-eceesesenne 5,000 eo 
Bonde and cash securities........... $515,557 78 
Cash on hand and due from banks.. 4,603,513 74 
Total cash resources... .ccencceccneccnnnncens cons 5,128,078 52 

9,361,7 
VIABILITIES. SARE IESE 
SaPltal .ccccccccccccccssecnvcececoccesss cocesccooccese $250,000 00 
Undivided profits.........0.-ceccccnneccnsconcseccss 40,898 56 
BOOED cncccncnsecedscccecccscocecencosnscesaseusese 9,070,868 46 
$9,361,760 02 


WITH WHICH IS AFFILIATED 


Utah National Bank Utah Sav. & Trust Co. 





ACCOUNTS SOLICITED 
FACILITIES UNEXCELLED 
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Minneapolis, Minn. 


The Security National Bank 
OF MINNEAPOLIS 


8tatement at clese of business May 20, 1907. 











QESOURCES. 
Loans and di 0B ccc coccce cecccccces cccses cons $8,857,299 59 
Overseas. ..ccceccccce cocces cocses cocces coccccescces 2,636 38 
Bonds, stecks and securities ...........-.00-sscnee 99,93 21 
Cash on hand aad due from banks................ 4,267,871 97 
813,227,719 16 
LIABILITIES. 
Capital paid in eeceesccce 81,000,000 oo 
Serpice and undivided profits. pecesesecsanscusncens 922,032 16 
D odinnteneetetgesescnasccasensenteineseetee 51,255,686 99 
Reserved for umearned discount...............--- 50,000 60 


$13,327,719 165 


Uellections on the entire Nerthwest handled caretully, prompuy 
and remitied for on date of payment, at lewest ra es. 


AGGOUNTS OF BANKS AND BANKERS RECEIVED ON PAVORABL 


OFFICERS: 
F. A. CHAMBERLAIN, President. PERRY LLARRISON, Vice-President. 
B. F. MEARKLE, Vice-President. FRED. SPAVFFORD, Asst. Cashier. 
J. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier. 


ERMS 





Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
Statement at close of business May 20, 1907. 





REGOURCES. 
Loans and discounts... -- 05,878,064 8: 
U. &. bonds, at par...... 900,000 ec 
Other stock: and bonds 40,000 o8 
Banking house ................. 390,000 ee 
Cash and due from banks.........................-. 2,729,788 45 

637, 

CIABILITIES. ConEnaTe aS 
Capital tech ....coccccccccccccescccccccccceccocccces 61,000,000 ee 
BES POES 200. coc coccccccccccccccccescoecceescocecocccs §00,00eee 
Undivided profits ..........0.. 220. enccenscnceeescnns 94,3¢9 67 
CSipemIRSISS cccccccccccccccscceccceccceccoecccccecccce 610,000 oe 
as iiishdebbidenhtbegpiessasncniiintailéekisbanas 7,433,543 69 





99,637,863 26 


GEO. H. PRINOR, Vice-Pres’t. 
H. VAN VLSCK, Asst. Cashier 


OFFICERS: 
GKENNSTH CLARK, President. 
HH. W. PARKER. Cashier. 


DIRECTORS: 
CRAWFORD LIVINGSTON, GEO. H. PRINCE, L, P,. ORDWAY, 
SENNETH CLARK. D. BR. NOYES. P. B. KELLOGG, 
J.B. ORLNNEB, B. N. SAUNDERS, GH. BIGELOW, 
LOUIS W. HILL Vv. M. WATHINS, T. A. MARLOW, 
W. B. PARSONS, J. M. HANNAFORD, CHAS, P. NOYES 


UNITED 8TATES DEPOSITORY, 








Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLO8E OF BUS8INE88 MAY 20, 1907, 


RESOURCES, LIABILITIES, 

LOANS AND DISCOUNTS....... 2.2222 .00000-ennesceneee $6,276,315 39 | CAPITAL STOCK ...... 2.2220 eenenneenene nennne rons seenne $1,000,000 00 
GTOCKS, BONDS AND SECURITIES................- 6,378,887 00 | SURPLUS... ...... .cccceeneseeneseennssecnnncneneecenscees 1,088,844 16 
REAL BSTATE....... 22200 cnncnecnccne-cenens scenes seneee 120,092 79 | CIRCULATION ...... 2.2. cc0eneceeneeceennssneeee scons one 989,300 00 
U. 6. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 | DEPOSITS... 22000 cnanen snccnssecnesseeensseeness+ + 22,213,496 97 
DUB FROM BANKS..... JO ewaweecnccccnccnescnncesccecses 8,723,647 92 
GABE ON HAND... 2.2... - 22200-20002 ennnne cnenes senses 3,396,897 03 

$26,291,640 138 $26,291,640 13 

OFFICERS: 


D. BH. MOPFAT, President. 


THOMAS EEELY, Vice-President. 
F. G@, MOF?7AT, Cashier. 


Cc. 8. HAUGH WOUT, Assistant Cashier. 
T. @. SMITH, Assistant Cashier. 


J. C. HOUSTON, Asesistant Cashier. 
DIBEOTORS 


D. H. MOFFAT, 
L. M. BICHOLTZ, 
]. A. McCLURG, 


THOMAS KE&BLY, 
F. @. MOFFAT, 


c. 8. HAUGHWOUT, 
C. M. MacN EILL, Colorade Springs. 
SPENCER PENROSE, Colorado Springs. 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 








Minneapolis, Minn. 


THE 
First NATIONAL BANK 


OF MINNEAPOLIS. 


Capital, - - $2,000,000 

Surplus, - - - 1,700,000 

Deposits, - - 13,000,000 
OFFICERS: 


¥. M, PRINCH, President, 
©. T. JAFFRAY Vice-President. GBORGE. F, ORDE, Cashier. 
D. MACK BRCH AR, Asst, Cashier. ERNEST ©. BROWN, Aast, Cashie: 
H, A. WILLOUGHBY, Asst. Cashier. 


UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NORTH WESTER? 
COLLECTIONS—ACCOUNTS INVITED. 


We should be giad to have you write. 





Minneapolis, Minn. 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Capital, - - $1,000,000 00 
Surplus, - - - 950,000 00 


Deposits, - - - II1,500,000 00 


OFFICERS. 
WM. &. BUNWOODY, President. poqurn CHAPMAN JR., Cashier 
M. B. soon, Vice-President LTON, Asst. Cashier. 
K. W. BBOKBR, Vieo CHAR, W. FARWELL, Asst. Cashier 


- President. 
ROBERT & eee Tons Asst. Cashier. 
IRECTORS. 
& W. BACKUS, President Bn Ww. G. NORTHUP. 
Brooks Co. Star 


President North 
Woolen Mili Co 
J AMBs S. BELL, President Washburn em PBAVBY, Peavey Ele- 
yr A GEORGE W. "PORTER, Vice-Presi- 
I. a et Co., Pe. Prestent Casper | dent Atlantic Elevator Co. 
W. A. RAMSBY, President Minnesota 








JOUNFE CHAPMAN JR Cashier. | "figs 
8. ¢. COOKE, P i. > ge . 
Trust Co. Gas Light Co. 


@. W. DECK SR, Vice-President. GBORGE W VAN DUSBN, Van Dusen 
tor 8 


WM. BH. DUNWOOPY, President. Eleva 

t. 8. Sugurrs, frentdent Blestrie | c. a. vee Vice-President Deere & 
Stee! Biev: ., Farm Implements. 

t. BR. JANNE + Semple, | E. AY WRLLS, Pres. Wells & Dickey Co. 


Hill & Go, Wholesale Hardware. wooDW Presi 
u.B. KOON. ¥ Vice-President. aA Neemate _—- 
aEN Gen’! . Pik: 
bury-Wasbbeurn FI’r Mills Co., Lia. - oo who haa alee 
J.T. WYMAN, Smith & Wyman, Sash, Doors and Blinds, 
verage of ever ™ per cent annual dividenas ia 
welders since organization in 187‘. sigesoregmnemenaes 
Dividends puid since organization, $3,410,000 00. 








UMI 
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Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 
Statement at close of business May 20, 1907. 


RESOURCES. 
Loans and discounts ..........22.-ccecccnsccncseces $7,758,003 or 
State, county and city warrants .............-.. 342,49 80 
Furniture and fixtures ..... 7.44999 
Foreign Government, railroad and other bonds. 678,050 o£ 
U.S Government bonds esqesseusees $1,040,366 c@ 
Cash — 
8 Re en a ee 1,431,241 46 
SIs nccana sedsheuancsessudenbe 1,947,332 03 
Sin GD. @. SORIEES cecchcrenincesepas 25,00000 4,443,939 49 | 
$13,229.863 71 | 
LIABILITIES. 
Capital ..... sénascocectedscidcncsdubcnsceeps GEORESS O° | 
Surplus and profits. ecenccvcccenesscseccoosoncasseses 670,457 55 
SRS LOTS 500,00 oe 
Deposits 
ee + 68,339,671 08 


+ °8,951,852 13 
707,882 95 11,059,406 16 


$13,229,863 71 





OFFICERS 
M. F. BACKUS, Presiden J.W. MAXWELL, Cashier 
k, R. SPENCER, Ist Vice-P resident O, A. SPENCER, Ist Asst. Cashier 
R. 8. STACY, 2a Vice-President « R.S. WALKER, 2d Asst. Cashier 


coenectoee 
H. C. Henry, Chairman 
E. E. Ainsworth Joches A. Green ‘R.K =pencer Geo, W. Trimble 
M, F. Backus C.J. La kKalph 8. stuecy H. (, Wallace 
Le Roy M. Backus E 8. Mec ‘ord E. F. Sweeney C. F. White 
. E. Desteiger Chas. S. Miller Moritz [Thomsen M.H. Yourg 


B. O. Graves Chas. bh. Patten 





Tacoma, Wlasb. 


FIDELIT TRUST COMPANY 


BANK 
| OLDEST TRUST COMPANY 





OF TACOMA 
IN THE STATE OF WASHINGTON 





Statement at the close of business May 20, 1907. 








RESOURCES. 
EGGS GOO GISSSRDES .cnccnde cccocsccosscscesscvcess 92,138,898 59 
U.S. bonds ana stocks . 100,510 63 
Ne m 2,841 63 
Baak Sullding ....ccccccccccccccccccsccccccccccecocess 250,080 00 | 
Cash on hand and in banks....................-00: 970,789 37 
$3, 463,040 23 
LIABILITIES. | 
Capital paid in. ...cc.cccccccecescccccccesccccccscces $300,000 oe | 
Undivided profits, net .... cccccccccccccccccccccccce 149,992 78 
TOGURRONES WIPO. neccanccstcs cccsensecs senses esasce 248 00 
Deposits ....nccccccccccccccaccccccccccseccocces ccose - 3,022,800 §2 
$3,463,040 22 
DEPOSITS: 
May BO, 19OB ........cccccccscccccses $943,148 77 


May 20, 1903 ........ oe 1,357.905 73 
Muay -0. 1904..... oe 668,658.86 
May 20 1905... . -- 1,901,320 67 
May 40,1906 .... --2,.831,202 90 
May 20. 1907 .......c0- ee ceceeenees 3,013,048 51 


OFFICERS: 
J.C. AINSWORTH, Prest. ARTHOR G. PRICHARD, Cashier, 
JNO.8. BAKER,Vice-Prest. F, P. HASKELL Jr., Asst. Cashier. 
P.Cc. KAUFFMAN, 94 V.-Pres, GEORGE BROWNE, Secretary. 









PORTLAND, ORE, 
“Tbe Oldest Trust Company in Oregon’ 


Business of Eastern Banks and Trust Companies in 
all parts of Oregon atid Washington bandled 
promptly, accurately and economically 
by the 


Portland Trust Company 
of Oregou 


Capital, Surplus and Profits, $348,000 
Resources over, - - 2,200,000 


OUR 
SPECIAL CERTIFICATES OF DEPOSIT 


afford to Trustees, Banks and Private Investors a 
safe means of earning from 24% to 4% interest. 
They are payable on short call, and, if esired, we 
will arrange to pay them at our New York Corres- 
pondent’s. 


SEND FOR BOOK OF ILLUSTRATIONS. 


BENJ. I. OOHEN, Prest. 


| FIRST 


B. LEE PAGET, Sec’y.| Resources, 5,283,330 


| San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 


Organized 1870. United States Depositary 


| Capital - - $1,500,000 00 
_ Surplus and Profits - 1,656,550 81 








OFFICERS 
RUDOLPH SPRECKELS, President 
| JAMES MOFFITT, Vice-President 
| JAMES K. LYNCH, Vice-President 
| J. K. MOFFITT, Cashier 
J. H. SKINNER, Assistant Cashier 
JOSEPH G. HOOPER, Assistant Caehier 





| Accounts Invited from Banks, Corporations 
| and Individuals 
| 





Los Angeles, Cal. 


Merchants Trust Company 
PAID-UP CAPITAL, $800,000 


Pacific Coast Business of 
Eastern Banks and 
Trust Companies 
Solicited 


PARTICULAR ATTENTION GIVEN COLLECTIONS 


OFFICERS 
W. L. BRENT, President J. C. WICKHAM, Treasurer 
G. A. PARKYNS, Vice-Prest. GEO. E. RBID, Asst. Treas, 
L. B. HOWE, Asst. Trust Officer CHAS. F. SNIDER, Asst. Sec, 





Los Angeles, Cal. 


NATIONAL BANK 


OF LOS ANGELES 





AND SOUTH OF SAN FRANCISCO 





| LARGEST NATIONAL BANK WEST OF DENVER 
| 


Statement at close of business May 20, 1907. 
| RESOURCES. 


Loans and discounts ... .......-cncccecoecceceescee: 911,036,893 66 
Bonds, Securities, tC ......ccc.seos ons eccee veces s 641,078 99 
| Cash and sight exchange...........e0. ---sceesenes 5,083,059 24 
818,741,082 07 
| LIABILITIES. 
Capital etock.... wcccceccccce coccccccccccne cesssecces $1,250,000 of 
| *Surplus and undivided profits.............0..-+«. 1,452,178 10 
ELLA TEE | TOTS, 1,233,200 00 
| DaSOS SONUOWOD ccccns citstwtbinasccustccccoccen cess 145,000 00 
Deposits ...... cncncccnccce comcnsccnssecesssecssesess 14,660,659 97 
$18,741,033 07 


* ADDITIONAL ASSET?2—One Million Five Hundred Thousand Dollars 
| Invested in the stock of the Los Angeles Trust Company and the Metropo'itan 
Bank and Trvst ( o, and held by the Officers of the First National Bank, as 
Trustees, in the interest of the sbarebolders of that Bank. 





| 


WITH WHICH IS AFFILIATEO 
| Los Angeles Trust Co. Metropolitan Bank & Trast Co. 


Capital, $1,000,000 Capital, - $250.000 
Resources. 1,300,000 
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Denver, Col. Seattle, Wasb. 
Colorado National Bank| DEXTER HORT 
o1orado National ban ON & CO., 
DENVE 2, COLO, BANKERS. 
UNITED STATES DEPOSITORY OLDtsT BANK IN WASHINGTON 
ESTAGLISHED IN 1870 
Statement at close of business Moy 20, 1907. ‘ 
RESOURCES Statement at the close of business May 20, 1907. 
Loans and discounts. ‘ sont + Osagn,8se 32 | RESOURCES 
U.S. bonds to secure circulation, ‘par ‘value... $00,000 co Leaes Od GleseWats .....00..c0c ccccccccccccccccse $6,325,232 96 
Other bonds and securities .................... «es- §,602,036 71 Sy SD SIND icdicnccatnscscsccescehs cessor sans 782,050 00 
Bank building and other real estate .............. 85,546 oo State and County warrants ....................-. 98,331 27 
United States bonds ..... --- 8420,000 oc Overdrafts, secured and unsecured .............. 17,106 72 
Due from banks and U.S Treasurer.3 658,465 38 TORE SHSRNS CWOOE 6 oo. 5060 iccecc ces. cccsecccossecces 150,000 oo 
GE cdicen, ecutan saben enbend 2,473,742 50 Furniture and fixtures .......... 413,083 r5 
Se SOD cececcncbndutehsddecbbutec: 6tn-cktecns 6,552,207 88 Due from banks and banke « Ciscatas 81,310, 921 43 
Ee ma SITE SD GNP DEED i cccccccccsaneccessesees 1,348,308 28 2,658.52 I 
ne ERE ee LR $16,639,676 91 reo and 
LIABILITIES Total. ....cceeesenenesneees cnenee -on++e- 810,144,963 80 
nD OE: seca: saameaunie -- $500,000 00, LIABILITIES 
Surplus and undivided eran. 583,332 60 Capital stock, fully — oc ceeccccce coeccceccccecces $200,000 se 
Circulation,..... se eee 479'§0,00 Surplus sing onné én ett: ampabaneastiagdnte $90,008 oo 
U. 8. Government deposits.. -- $516,477 50 Und vided profits. bedtecnceesteetp- sche: sanddsgaes 383,849 a2 
GED GRIGIO. ccinee cdssncceesacs ves 34,560,716 81 ; Deposits of indiv duals... .... . 0, 635,131 52 
Total deposits............. sbbdbbthdaneceeneenasceene 35.077,194 38 | Deposits of banks and bankers.. 1,925.393 97 9,060,514 59 
IIS cecinticcictecdtinien bibhi sett bade $16,639,676 9) | RétHh. cscs +. ngs daeebabieessnadenal $10,144,363 80 
OFFICtRS OFFICERS, 
CHAS. B. KOUNTZE President W. M. LADD, President M. W. PETERSON, Cashler 
DENNIS SHEEDY, Vice-Prest. WM B. BERGER, Cashier | R. H. DENNY. Vice-President C. E. BURNSIDE Asst. Cashier 
GEO B. BERGER. Vice-Prest. T. R. FIELD, Asst. Cashier | N. H. LATIMER, Manager G. F. CLARKE, Asst. Cashier 
T 
NOW READY 


Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY EDITION 


CONTENTS: 


Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1906 and to July 1, 
1907. 


Yearly Range of Active Stocks—With date of highest and lowest 
prices made in the years 1904, 1905, 1906 and to July 1, 1907., 


Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907 and to July 1, 1907, inclusive. 


PRICE OF SINGLE COPIES, - - - - $1 00 
TO SUBSCBIRERS OF THE CHRONICLE, - 75 


WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bldg., 
or London from ED rARDS & SMITH, 1 Drapers’ Gardens. 
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E. H. ROLLINS & SONS | 


BANKERS 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER SAN FRANCISCO 








N. W. HARRIS & CO. 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 
N.W Harris & Comnany Harris Trust & Savings Bank 
BOSTON CHICACO 


Receive deposits subject to check and 
aliow interest on balances. Actas fiscal 
avents for municipaities and cornora- 
tions. Issue letters of credit and dea’ in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














_L, A. NORTON 


NeW YORK BANK STOCKS 





NEW YORK TRUST CO. STO’ KS 25 BROAD STREET 
NEW YORK REALTY CO. STOUCKS 
NEW YORK IN-. & SURETY CO. STOCKS NEW YORK 


MISC. UNLISTED SECURITIES OF HIGH GRADE 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET. NEW YORK 





UMI 
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INVESTORS 


Desiring safe first mortgage bonds issued 





at a low rate per mile, on roads penetrating 
good local territories and earning from two to 
five times interest charges will find it to their 





benefit to secure from us detailed descriptions 
covering such issues. 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


TELEPHONES: CaBLe ADDRESS: 
t794, 2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 476 FIFTH AVENUE, 


LONDON; NEW YORK. Panis: 
18 Bishopsgate St., Within 78 Rue de Richelieu 





CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,504,408 73 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Oorporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on dailyjbalances. 
Acts as Agent for the transaction of any approved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Asst. Secretary. 
THOS. J. BARNETT, 2d Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN Jr., Secretary. CORNELIUS R. AGNEW, Asst. Secretary. 
BOARD OF DIREOTORS. 

SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 

WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, STEPHEN S. PALMER 

D. O. MILLS, D. nm. KING Jr., CLEVELAND H. DODGE, 

FRANKLIN D. LOCKE, E. R. HOLDEN, FREDERICK GELLER, 

JAMES F. HORAN, WILLIAM ROWLAND, JOHN L. RIKER, 

GEORGE F. BAKER, EDWARD R. BACON, ROBERT C BOYD, 

A. G. AGNEW, HENRY H. ROGERS, HENRY HENTZ, 

OHARLES A. PEABODY, ARCHIBALD D. RUSSELL, H. VAN RENSSELAER KENNEDY 


HUGH D. AUCHINCLOSS, EDWIN S. MARSTON, P A. VALENTINE, 
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NEWARK, N. J. 
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a ig ed Seseun rho “y} yee 26 
e: an aoe 
BUFFALO, N. Y. Fourth National Bank. _.___- 3 
Marine National Bank _-_----- 4 Galatia | Beak acne : 
anover Nation Eins csce 
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, _.-- 14 Nation of North America 3 
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CHARLESTON, 8. C. 
People’s National Bauk-_-_--- 8 - NORFOLE, VA. 
=e 7 
i bs coy pe se Norfolk National Bank.-...- 6 
mmer at. Bk. o is 
Continental National Bank... 12 PATERSON, N. J. 
American Trust & Sav Bank First National Bank......... 4 
Inside back cover. 
yun fies - Ban of A, ae ani ss PHILADELPHIA, PA. 
'o arborn N 
Natjonal Bank of the Republic 18 | Genteas Motions) Besk-.----- 9 
Northern Trust Co. Ban Farmers’ & Mech. Nat. Bank. 6 
Inaide back cover. Fourth Street National Bank- 10 
anklin National Bank...... 
CINCINNATI, OHIO. Girard National Bank. Sea 7 
Fifth National Bank._._.-.-.. 13 Girard Trust Company-...-_._. 6 
‘ Market Street National Bank. 7 
CLEVELAND, OHIO. Philadelphia National Bank.. 6 
@entral National Bank---._--. 13 Union National Bank........ 7 
DALLAS, TEXAS. PITTSBURGH, PA. 
American Exchange Nat. Bank 11 Bank of Fisteburgh. N. B.4 ae 
DENVER, COL. ellon Nation s 
Colorado National Bank..... 18 eagles Haneee Saas.. ° 
First National Bank.-_....... 16 PORTLAND, ORE. 
DETROIT, MICH. Portland Trust Co........... 17 
Suen Ges ee... 12 United States National Bank. 15 
Peoples State Bank ..-.-..--- 12 PROVIDENCE, R. I. 
FORT WORTH, TEXAS. Merchants’ National Bank.... 6 
roma, earr a |pne REEMOND, Yo 
Old National Bank... .__. 9p | Se preys ces age ree ’ 
° oO. 
D, . : 
aetna AR IFORD. CONN. | Tootle-Lemon National Bank. 14 


HOUSTON, TEXAS. ST. LOUIS, MO. 
South Texas National Bank.. 11 Mec.-American National Bank 15 





Mercantile Trust Co___... 14 
INDIANAPOLIS, IND *-- 

“ id : Mississippi Valley Trust Co... 15 
Merchants’ National Bank---. 12 Third National Bank......_- 14 
mine 8 ST. PAUL, MINN. 

Merchants’ National Bank.... 16 
KNOXVILLE, TENN. 
@ity National Bank_.......-- 9, SALT LAKE CITY, UTAH. 
LOS ANGELES, CAL. McCornick & Co..--.----.--- 15 
First National Bank. . 17) Walker Brothers............ 15 
-- -- W SAN FRANCISCO, CAL. 
LOUISVILLE, KY. The First National Bank..:.. 17 


The Third National Bank.... 13 SEATTLE, WASH. 


MEMPHIS, TENN. Dexter Horton & Co........- 18 
Bank of Commerce & Trust Co.. 9 National Bank of Commerce. 17 


MILWAUKEE, WIS. { TACOMA, WASH. 
First National Bank......... 10 Fidelity Trust Co........... 17 


WILLIAM B. DANA GOMPANY, Publishers. 
PINE 8T., CORNER PEARL ST., NEW YORK 





REVIEW OF JULY. 

Crop prospects improved during July. Otherwise 
the developments were along the same lines as in the 
months immediately preceding. Considerable dis- 
quietude was caused by the announcement from Wash- 
ington that a new Federal policy had been determined 
upon in the prosecutions contemplated against the 
so-called trusts. This policy was to ask the Court 
to appoint receivers to take possession of the various 
properties or corporations making up the ‘‘trusts,”’ 
operate them meanwhile,and arrange through these re- 
ceivers for their dismemberment. Suit under this new 
plan was at once begun against the American Tobacco 
Company and its various constituent and subsidiary 
companies (including among numerous other com- 
panies the American Snuff Company, the American 
Cigar Company and the United Cigar Stores Company), 
it being alleged that the business carried on by these 
companies and their various subsidiaries constituted 
a combination in restraint of trade in violation of the 
Sherman Anti-Trust Law. 

Another noteworthy event of the month was the 
action of the North Carolina State authorities in re- 
sisting and seeking to nullify the action of the Federal 
Courts in restraining the enforcement of a new State 
law reducing both passenger and freight rates on the 
railroad lines within North Carolina. U. 8. Judge 
Pritchard at Asheville, N. C., had on June 29 continued 
the injunction obtained by the Southern Railway Com- 
pany and other railroad corporations enjoining the 
North Carolina Corporation Commission from enforcing 
the passenger and freight rates imposed by the new 
statute, the passenger rate being reduced to 214 cents 
per mile. Governor R. B. Glenn of North Caro- 
lina thereupon provoked a_ conflict between 
the State and the Federal Courts. He issued 
an address to the judges of the North 
Carolina courts, asking them to see that the rail- 
roads and their agents and employees be indicted for 
violating the new law. This latter had gone into effect 
on July 1. Two of the agents of the Southern Railway 
were actually sentenced in the State Court to thirty 
days on the chain gang for selling passenger tickets 
in disregard of the new statute, notwithstanding Judge 
Pritchard’s injunction. They were subsequently re- 
leased, however, by the latter in habeas corpus pro- 
ceedings. At the same time Judge Pritchard de- 
clared Section 4 of the new statute unconstitutional, 
because the fines and penalties imposed by it are so 
enormous as virtually to deprive the carriers of their 
right of appeal to the courts. The injunction had been 
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granted because the moving petitions of the carriers 
showed that the new rates would be non-compensa- 
tory, but the question whether this was so had been 
referred by the Court to a Master, who had been ordered 
to submit his conclusions not later than Sept. 25 
It had also been made part of the injunction order 
that the railroads must give to buyers of tickets cou- 
pons to represent the difference between the old rates 
and the new rates, which coupons were to be redeemed 
in case the law was found to be Constitutional. The 
oads were at the same time required to give heavy 
indemnity bonds—the Southern Railway $325,000 
and the Atlantic Coast Line $175,000. 

President Finley, himself, of the Southern Railway 
was on Saturday July 27 placed under arrest, though 
he was speedily released by Judge Pritchard. But 
notwithstanding the Federal Court gave the various 
indicted officials its shelter and protection, the process 
of intimidation employed by the State authorities 
became serious that it threatened to interfere 
with the operation of the roads, and finally a com- 
promise was agreed upon. Governor Glenn had in- 
that before he would listen to any proposal 
from the railroads, the latter must first agree to put the 
new rates into effect. He took this position even 
when Assistant Attorney-General Sanford, represent- 
ing the Department of Justice at Washington, made a 
trip to North Carolina to try and adjust the differences. 
The railroads, being practically 
agreed to put the 2!4 cent rate in effect Aug. 8, while 
the State on its part agreed not to commence any more 
indictments and to nol pros those on the dockets of 
the StateCourts, except the two from which 
appeals had been taken, and which were to be pressed 
to a final determination as speedily as possible. 

Another important development during the month 


aw. 


SO 


sisted 


cases 


was the action on July 9 of the United Metals Selling | 


Company and Phelps, Dodge & Co. in announcing 
reduced prices for copper. 

deadlock between consumers and producers of the 
metal, and meanwhile quotations had been held at the 
nominal figures of 25 cents for electrolytic copper and 
26 cents for the Lake brands. A reduction of 3 cents 
per pound was made, to 22 cents and 23 cents re- 
spectively. The cut in price, however, did not have 
the effect intended, and purchases were quite unim- 
portant and were at considerable concessions from the 
new figures—sales of small lots at the close of the month 
being reported at 20@21 cents. 

There was no revival in the investment demand for 
uew bonds. The Union Pacific offered its shareholders 
$75,000,000 of 4% convertible bonds at 90, and the 
shareholders actually took only a little over $4,000,000. 
The underwriters were therefore obliged to take the 
remainder. The Atchison Topeka & Santa Fe Rail- 
way invited its shareholders to subscribe for $26,- 
000,000 5% convertible bonds at par, and the aggre- 
gate applied for was about $9,000 000. The remainder 
was subsequently sold to J. P. Morgan & Co. 

Though crop prospects, both for grain and forcotton, 
mproved during the month, quite an excited advance 
-n cotton occurred in the early part, occasioned by the 

act that the Government report issued July 2 showed 
less betterment of condition than had been looked for. 
From 13.25 cents July 1 middling uplands got up to 


13.50 cents July 2, and remained close to this figure 
for a week or more. On improving crop accounts, 


however, there was a decline to 12.85 cents by July 13; 
after that the ma ket fluctuated more or less, the close 
July 31 being 13.00 cents. Print cloths at Fall River, 
which had remained at 5 cents, were on the 20th quoted 
nominally at 5@514 cents. 

The foreign exchange market was more or less irregu- 
lar during July. At the opening it was active and 
higher, influenced, it would appear. by an urgent de- 
mand to remit for July interest and dividends on se- 
curities held abroad and to cover oversold bills. Later, 
rates receded on offerings of finance bills. The draw- 
ing of these bills was encourazed by the firm rates 
ruling here for money at the time, especially for 90 | 


helpless, at length | 


There had previously been | 


| days and also by the expectation that these bills 
;could be covered in October at a profit with drafts 
against cotton. Subsequently the fall in the rates for 
money at this centre discouraged the further drawing 
of loan bills, and a sharp upward reaction in exchange 


rates again ensued. The market was moderately 

active and strong thereafter, but closed easy on a 

better supply of finance bills. There were several 

engagements of gold for export—$!,000,000 being 

taken July 1 for Amsterdam and $1,750,000 July 9, 

| $1,000,000 July 10 and $500,000 July 30 for Paris 
ACTUAL RATES— BANKERS’ AND COMMERCIAL BILLS 






































——— Barkers’ Bils———  —————-Commercial Bilisa—-——__— 
c abli On Documents 
60-Day Sight Transjers for Payment. 
July 1....4 8360-4 5370 4 86SO0-S685 4 S760-8745 $ 82%, -4 83% 
, 4830-45355 457  -S705 4 8745-5750 483 -4 8334 
3. 45385-48395 48690-8695 4 8740-8750 4 8274-4 84 
ie HOLIDAY 
5 4 8500-4 s4 $87 -S705 4 S755-8765 482° 4 
6 48405-48410 48720-8725 4 8770-5785 4 5354-4 54 
‘ 7 = 5 Ss > 
ee S70S-8&710 4 STOO0-8775 -454 
9 7 4 3 
Os « 4 
11 4 
12 S660-S6605 4 
13 8665-8675 4 
l4 Ss. 
15 8350-4 &2 4 S67T5-8680 
lt ~ 5-4 83 § SOTO-S675 
17 “ 4 8 4 8690-8605 
1S 370-4 SS 4 S685-S8H05 
19 1 SS70-4 SS 4 S885-S690 
20 4 8365-4 8375 4 SOR5-S695 
1 s = 
22 48370-48375 4 SG85-86005 
2 48380-45385 487 -S705 
| 294 4 S3BS0-4 SS85 4 8605-87 
25 $ 8385-4 8300 487 -S705 
26 48395-48405 4 S710-S720 
| 27 4 $300-4 8395 4 S710-S715 
28 Ss 
29 4 8290-4 S395 4 
30 1 5390-4 S395 4 
31 4 8370-4 S375 4 
POSTED RATES—BANKERS’ STERLING BILLS 
July 6O Days.’ Demand. July 60 Days., Demand., July 60 Days.’ Demand 
! $ S45 4 S7-S8) 14 Sun day 27 $ 8446-85 4 S7*‘)-SS 
2 4 S44 4 ST'o-88) 15 4 84-84'«6 4 87! 28 Sun day 
3 1 8456-85 4 S7'o-58) 16 4 54-4 4.87 4 4 8446-85 4 SS 
+*- Holi day 17 4 84-8415 4 87! 320 t 8416-85 48S 
f $ S4lo-S5 4 S7'5-88 18 4 84-8414 4 87! 31. $ 8416-85 4 SS 
( 4 S44o-S5 4 S7}g-55) 19 4 S4-S4'5 4 87! 
7 Sun day 20 . 4 S4-54'2 4 87% £S4%4 4 S7‘4-88 
5/488 21 Sun Gay is 4&8 
SS 22 ..-.4 84-S4'9 4 87% $84 487 
S7%s 23 4 84-S4'5 4 87! 4 8416-85 4 57!.-88 
S749 24 . 4 R4-S4'o 4 S7'o 
8714 25 4 84-84! 4 8745 
S7 26 . 4 S446-S85 4 S7',-88 
There was some tension in the money market the 








early part of July on account of the low bank reserves 
and the calling of loans incident to the lar e July 1 





. — = « 4 ‘ 7 
interest and dividend disbursements. Graduallv, how- 
1 } 
ever, the market relaxed. 
RATES FOR MONEY IN NEW YORK WEFRKLY) 

Call Loans July 5. July 12. July 19. J 26 
Stock Exchange— Range for week 3'y-16 24-8 215-4 2-3 
Average for week S 3\4 2! 

At banks and trust companies . : 3! 2! 2i, 2-21 

Time Loans 
Thirty days F 
Sixty days 414 -4hy 
Ninety Guys 419-454) 5-5 
Four months 5 flo -5 34 
Five months i --54-54 54-5 
Six months = Z 5% 6 
CN ee > < 2% r Saks 

Commercial Parer— 

Double names—Choice 60 to 90 days 5% 54-6 514-6 514-6 
Sinzle names— Prime 4 to 6 months 5th 8 6 6 
Good 4 to 6 months 6-649 6-14 6'% 619 


e2inning of the 
ll rise of 3 to 5 points 
The improvement, how- 


The stock market was strong at the | 
month, and there w: 
in the better class of stocks. 
ever, was not maintained. There was decided 
weakness at the close, in part on the falling off 
in the orders of the U.S. Steel Corporation and un- 
satisfactory reports concerning the copper trade. 
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VOLUME OF BUSINESS ON THE STOCK EXCHANGF., 


Month of July— 1907. 1906 1905. 
Stock sales 
No. of shares 2,811.354 16, 13.273 665 





Par value - $1,141 219,600 $1,448, $1,214.488,750 
Bond sales (nar value) 
RR. &misc.bds $22 376.600 $32,801,500 $48,529,800 
Governm’'t bds 31.000 82.000 59,000 
State bonds 2.560 200 3.619.400 15.992, 45 0 
Tot.bd_.sales $25,268,500 $36 .502 .900 ~ $6 4. 581.2 250 
Jan. 1 to July 31— 
Stock sales 
No. of shares 129.005 ,.923 164,723 612 50.836 624 63 421,676 
Par value $11.054,950,175 $14,606,446.850 $14 tk 286.275 $5,883,155,525 
Bond sales (par value) 
RR. mise’ bds $230,847 .400 $379,279 800 $529 .768 ,900 £269 536.700 
Governm't bds 179,800 270.000 363,900 468.580 
State bonds 30.003 800 49,986.050 111, 582.850 2,939,700 


$641.715.650 $372 944.980 


PRODUCE EXCHANGE 


Tot.bd_sales $261 .331.000 $430.5 
SALES OF GRAIN ON THE 


35.850 


1907 1906 1905 1904 
| Bushels Bushcs Rushels Rushels 
Month of July 61,549,700 40 232,500 46 461.050 18.065 900 
| January 1 to July 31. 368.007 .250 262 355.600 288 696.900 357.746 S00 
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NEw YoRK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The foll~wing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1906. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. As to prices the turm is our own, and we think it will be found to contain just the facts desired by our readers and te 
present them in the most convenient way for study and reference. All quotations in the column headed ‘‘ Price 
about January 2 1907’ were made on that date, except those in italics, which are the nearest in January 1907. The 
black-faced letters in the column headed “/nterest Period’’ indicate in each case the month when the bonds mature. 


i For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES A AND SALES FOR JULY AND FOR THE YEAR TO DATE. 

































BONDS. jat. oe in Prey about PRICES IN JULY. RANGE SINCE JAN, 1. 
eri- y. an. 
NY STOCK EXCHANGE od. Par value 1907. July 1. July 31. Lowest. Highest. Lowest Highe t. 

U _$ Goverament Securities. | $ Bid. Ask. Bid. Ask. Bid Ask. Sale Prices. | Sale Prices. ie Prices. | Sale Prices. 

OG 8 2s, cons, reg-..-april1930Q-J > ..-.-.- 101% 103 10446 105 105 %4 % 1063 ee 36 Apes 23 105% Feb. 6 

OU 8 2s, cons, coupon.April 1930,Q - J 10,000 i028, | 04% 106% 1 05% July “16 105% July 16 toa 8 1086 4 Mch. 12 

O 3 3s, reg 10-20s...Aug. 1918'Q - F 8,000 1 32 103% 1O1a 10234 loose 103 4% 10244 July 15 1027s July 35 10282 Ma May 2:102% July 15 

O 8 3s, coup 10-20s._Aug. 1918 Q - F 7,000 102% 103% 10344 ope 104 103% July 8 103% eed 10 10243 May 27104 April 3 

033s, coup,small...Aug.1918Q-F) _..__- aig ....-\\1oise ....-  eccdll papa Mili pratt dirs 6 iy atraie Coo bihey on he 

¥ S 4s, registered ....-... 1925\Q-F) ...... 130 131 138 129% iri 128%|_--- 1. LLI}LIZIZZ TIII27) 128% June 22/1803 Mch. 28 
8 43, coupon........-- 1925\Q-F) ...... 130% 131 = 128% 1294) 128% 129% ...... ------ ----.. ------ 129% Feb. 8/1805¢ April 18 

Pan Can 10-30 yr 28-Aug 1986Q-N) _____- ses 106 oer SEDATE, BON FE| scence sec essl nenccn cccdcsadcnne: cannes] sp beouneebes 

Philippine Isi’dsi’d purds.’14-34,Q- Fo LL... 094% ...-. 109% -..-. de te ee tat ee 
Foreign Gov't Securities. 

Frankfort-on-Main 3}4s, Ser1.-M-S -.__.. 93% wancll SOM ssoce 8934 a ae PE, ee eS alle sa aera 

Japanese Governin’t 68,£-1911 A-O 321,000 973% Sale 991% Sale | 9934 Sale 99 July 5 9014 July 25 “968{ Jan. 2) igor 

2d series 6s, £......-. 19114 -0 615,000 97 Sale 99% Sale 99% Sale 99 July 5 99% Tuly 31, 96% Jan. 2|10086 
aa + loan 4468 ab oat 1925/F - A 632,000 92 Sale 91% Sale 90 Sale 90 July 23, 01% July 1 87% Mch. 26 94 oy 25 
= ooee---- 925.5 - J 437,000) 91% Sale 90% Sale 86% Sale | 86% quly 31,9! July 8 £6% uty 31 92% Jan. 19 
Sterling m 48.......- 1931 J - J, 210,000) 84 Sale 81%Sale 79 Sale | 79 July 29 81% July 5 26 854 Jan. 25 
Rep. of Ciba. 58, ext debt..1904M-S  16,000/..... 1023¢/103° =... ../10B3¢ ....-. 10234 July 5 103 July 24 08 % og Meh. 27/1033 Feb. 19 

U § ot Mexico External gold | 
loan of 1899, sink fund 2. Q-J 3,000 97% Sale 96% 98% 967% ...-. 98 July 12 98 July 12 96% Jan. 4 99 Jan. 22 
4a gold debt of 1904....1954,) -D) 82,000 93% 94 92% Sale 92% 94 2 July 1 924% July 24' 92 June 18 95 April 29 
Railroad Bonds. 

A isbame Cent. See South.Ry. 
labama Mid. See Atl.CoastL | 

Albany & Sus . See Del.& Hud. | | 

aw ey. See Pa. RR. | | 

.& oa. ‘See Buff.R.&P 

a ck&ilmp. See Cent of NJ i 

Aon Arbor Ist g 4s --July 1995. Q - J 4,000 ..... 93 85 Sale 84 85 8234 July 8 85 July 1, 81% June 8 91 Feb. 15 

Ateh Top & S F—Gen g, 4s 1995 Se O 345,000 100 Sale . 98 Sale 6894 Sale 975% July 17) 98% July 1 96% May 1510244 Jan, 21 

Registered ........-- Se © ON  cswaesHO 6©6eauidcllscaca. ST A eS weet -.| #6% May 15/1013 Jan. 17 
Adjustment g, 4s --July 1998 Noe 6,000 92 Sale 89 Sale 88 88 _ July “12! 89 July 1° 86 June 17 92% Jan. 12 
wistered .. ... July 1995 Noy : Sey) OCR = om wp 5 Meh - 86 April 30 86 April 30 
Stamped _._.... July 1995M-N 94,000 92% Sale 86 ..... 86 Sale 86 July 2) 87% July 8 85% June 6 92% Jan. 8 
60-year convert, gold o. 1955 J - 11,243,000 105 Sale 96 Sale 95 Sale 93% July 1! 96% July 26) ¥2% June 3108% Jan. 7 
Conv g 5s (subscrip’s).-1917'/J - D "390,000 we. ae encee||ee.- -oe--/C100% gale |cl00 July 11/cl01 July 22.c100 July 117101 July 22 
Debeuture 4s, Series F_.1908 F - A 4,000 99%% __... ren a. .taaee 101. July 1610) July 16) 99 Feb. 20101 July 16 
CEE waccdcusesea Pe Sl cones ED, wohadlinee se GUE saincd: cuttalvcon } cases odenetAcatas 985% May 29 ¢+8% May 29 
| Se 2. GEE dancullndosd cipnhalOnuad sdns|Scekus begbad| weekecsaneaeeee | ae 96 Feb. 18 
at icswenennaed ES reeset GE”... \cmmde aieteeal ebnbn eaedaelneciue Bbheeslabeanes abated: abeebesias aren 
oe ot eee Cl ey DO cocdall chnae dodndlaebhe cane [o860c0. b06ucalvebece condebnsoensehees dienes 
fast Okla Div, 1st g, 48.1928 M - 8 autem oe Oe wecou DUE canin<|-cnccu stcccs|eeccns cenagunliae. Me: a. Cree 
Chic & St Louis ist 6s.._1915M-S ___..- SEEING Socccllcccsé:neénal adane Guess) -cccce sees eenkas oeebaslndacee 4necnel abemed amma 
Atlan Knoxv & No. SeL&N. | ) | 
Atl.Coast Listg4s ..July1952M-8 59,000 98 Sale ..-- 953§ 94 Sale | 9344 July 20 95% July 2 92% Mch. 27 98% Jan. 30 
Registered .... .July 1952 M - 8 ne dtwelhecoc wecachamade «abdclamosd duddslédbicds chebaslanaeda saedsbhonde ares sae 
+ wags GA of by 73. 7 19365 -J dsraieaa Udine}. vbdecllesone sidinal, ocdha@ebeledescné Gabalbtabanwel baakesnesdasnietan aes 
sar ty | & wt st g, 6s --- See <9 acted 1 ou ccllocdde use | epaetsl ésess0 dibasaslebedetaasedeeeseaeleueesdinneseneie 
Pew akedncas nee 1934;A-O)} ...... 114 ae Bee Séwanl séence Shdbnel «65006 hese] 4 bocoe bene enbtea-SOERES 
aia it, iy ee. g. Oise benene | ae ee “elts <onoe|-oone sorens|ebon oe <nce-oyeore mm ennnnaivecuen eemben 
runs y, lst gu, g, 4s ea 93% . > Bee RR ERS als ee PE Pe Page ee 
L 4 N collat g, 4s, Oct 1952.M-N| 7,000) 89% Sale 82 -.-.- 82 84 | 84 July 17 ta July “9 82 “June 2 &91g Jan. 18 
Su 8 G. gu. g4s. 1918) - J LOE WOFE dccccllascaa devas 04% ....-. 94 July 16 July 16 94 July 16 94 July 16 

Atlan (£4, ee South'n Ry! 

Atlan & Yadk. See South’n Ry 

Austin & N W. See So Pacific ! 
alt & O—Prior lien,g,34%.'25J - J 51,000, 923 Sale oon moons OF & dames hed July 25, 90% July 26) 89% M ! “93% Mere = 

Registered -...-- 5s Q-J eae 89 bg June 27 92% M 
Ges, @ ......... July 1948 A -O ‘98% July 20100 July 26 98% April 11023 lon, 
Ps — Q-J wn way 20 97% July 20 97% July 2010144 Jan. 4 
tts Junc, ist g, J-J i 5 gomovalousons! oaeebhinieabtey (4s ate dl eaine 
Pitts June & Mist g, Bigs, oH M-N be "86 June 19, 90 Jan. 17 
BW Div. iste, Sigs 1025.0 - J $684 Sule “aK 87% ox wrt B38 July 11) 90% Feb. 18 
v, Ist g, 349s....1925,, - J 86 ale 5 uly uly % July . 
cp Ist gu g, 5s... 3, et -A , 86% socacl€Ol  admeclouds ce sceccelocceeds naesaulen ee. an = 
org Ist con, 2, 4%s'30\M- §, he pete lee Sinaleenes G@bedeleaeeet aodenhnh tenes 
OlevLor&W con,ist g 581933 A - O 10934 ..... WEE noc eaciee jadescalsncucsreoaeel 10934 June 29 11354 Jan. 25 
Ohio nse RR—Ist, g, 5s 1936 J -D co) oe Neue one dal ddan ne a&kean Ipakesa eughsathiaks 40s: Gneenenanee 
eats: ansiaceaateese 9) 222 = iGSH Manel---- st chondll menahneannn, AAI SU rahete BO 
ts Clev ‘ol, ist g - wo oh aac .. ntsclsncene eneansl obestidinetiinabedeheanan | eweewe ssnces 
OE OS es, a Fe eee sear Ieee: Ge, RN RO A, ia: | PRE eS 94 Mch 15 94 Mch. 15 
3tat Isl Ry lst,gu,g, 41481943 a a Wt i. eddmal seden bpnideclceaadd -aiededl launad aGheeeeie <anegnnenene 

BattleCreek oe, SeeMich C 

ome ym hy See NYC & Hud 

Bellev & Carond. See Ill Cent 

Bklyn & Montauk. See L Isl’d 

Buta NY a bn See a Coast L 
uffalo e, 

Buff R - 4 oss STM < Bl ccnoscilccc-e 20006 i-<s-- 114 a Ms, pwr ee 
anak & Wests g.gu4s.98/A-O0| _____- 100% sheen ae ots ee 8 Syees pepe 102 ny 14,103% Feb. 6 
ci hy RES oss 5s. rome: i ct Ahacde Oe | sien sah wins 756 eeces| ccc ce cocccels -cee coeees|[ooos-s onsene| soncee assese 
Roc! sb Ist a “2 eeasee ee H cine « LUMEN a ke vnlencces ea oescl conan snbbasis le+~b, peel aes 

Consol, ist g, 68... ... 1922\J fh sree’ 130% ETE 16% cok) scan bkdsdiclencass(Be secu ssenadiactanee “aan 7 oe 

Suff & Southwestern. See Erie! 

Buff & Sus—ist, + Tol. g.48.AD°51 J 2 ees ee 6s cn Sewkae WE iwestetc-daaclseecened 8934 April 6 9654 Feb. 8 

Buri C R & No. RI & Pac! | ‘ 

c= SY “eyeresapite 1908|J - J) 147,000). 100 4 Sale 100 Aa my 5 5) be June 28 
an So, 2d 88.---- =... 1913/M- 8)  22,000/104% 10514 ine on em % 27\105%4 Jan. 23 

ai ka 1913. M-8 _._... 103% 104% 10044 -...- 100 "99 July sats May 22 


«& Shawn. See Ill Central! 
lina Cent. , Seab Air L) 
Carthage & Ad: SeNYC&H 
F&N,. SeBCR&N| | 
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BONDS. Int. os ~ Pree a about PRICES IN JULY. | RANGE SINCE JAN. 1. 
| Peri- y an. a . 
N Y STOCK EXCHANGE. od Par value oor, July 1. July 31. ; Lowest. Highest . Lowest Highest. 
| rs = " } ° 
Central Branch Ry. See Mo Pac $ Bid. Ask. Bid. Ask Bid. Ask| Sale Prices. _ Sale Prices. | Sale Prices. | Sale Prices. 
= Branch U P. Fe Mo _ | 
smtral Unio. See t & Ohi 
saa + me g, 58, wer a 4 3 ee ns Dea aaa PE ae: See gacimaaiel 116 Mch. 20116 Mch. 20 
eae ov 1945 F - IS aA ea te we Sa aa ea a Sea eee 
Oonsol, gold, 5s.......- 1945,M-N)> 89,000 10934 110% 103% 104 (10 103%4|/103 July 5104 July 9 102% June 14111 Jan. 18 
Registered .........- PEGE’ OR “Sasecdlccons 1 See ee i Oe EA ee eee 
lst, pref, inc, g, 5s, Nov 1945 Oct 3 BOG) <acce Py  Westhecds, nckoieteieen 0 8544 July 24) 85% July 24° 85 April 5 90 Jan. 14 
Is s6:5 @ 0 dcheagiith are ial . salldahahied Bthaclinihas ipirdlantcn, Sees Sie Steen Sees na wwebod 85 April 9 90 Jan. 25 
2d, pref, ine, g, 68, Nov 1945|Oct itetiatipeae TE aness DB tiedit YY ae ea rere 70 May 21| 76. April 5 
Stam) 7 2,000 7 - hy Re pe 67 | 70 July 2 79 July x: 70 June = 74% April 4 
oe, ee inc, g, 58, Nov 1945|Oct" 4,000 65 Sale 55 a ee 50 | 50 July 25) 5 uly uly 25) 65 Jan. 
fa ne, & Seater 2 ote 29,000 «6 Sale _.... 60 (..... .....| 50 July 23, 57% July 8 50 July 23 66 Jan. 2 
chat Div .pur.m ay ate, 1061/3 =D) ...... Te ‘22 clocwse Gaaddlenaes voce: fecccac dedducleseunsd Sheeeenseans stagbatastene Coacde 
Mac&NorDiv,ist, g, 58, 19463 - J) -...-. BU EE fa ccccllccicns ddsedldetadl onvn-|stheasd antueelsausaont/4€bcalncectd ebbeedl sana mosque 
RO Spe a Re nee =3"7- sean othzslanane wine f-osree seree-bnerser. aro macar ht? tonite aaa 
obile Div, Ist, g, 5s. .- 22 esecent eee eee- 4% _. edéat (Ranma. oe eel otentes ~-~-||eneeee ------ | -2---- 2-2 2e 
Cen RR& Bof Ga—Uol gs 1937 M-N 2,000 106 -.. 100% Sale 100 - \100% July 24 10044 July 23 100 June 24108 Jan. 16 
Central of N J—Gen g, 5s,-1987 J - J 7,000 126% 12614 121% __...|1215% 122/122 July 19124 July 20/122 July 19 126 34 Jan. 18 
Registered ...... Julyi987 Q- J 8,000 124 126 120% --.-.-- lo 12134 July 19,122%4 July 19 121% June 20: 125}9 Feb. 14 
Am vock & ImpCo gu 58 1921 J-J 1,000)|..... 118% 106% -..-- 10675 - 106% July 1z 106% July 12,10634 July 12111 Feb. 13 
Leh & H R gen gu, g,5s.1920 J - J) ------ Sie wero aa. rig foddinek oe neddtiedaih® anhnabenined g--y-="-= sare ss- p= ones 
Leh & Wilkesb Coal ’§s..1912M-N > ..-__. ae wo2.+ 200) | 0896 100 |... <-..--<--}--+-2- --| 99% Jan. 71004 Jan. 18 
Con,ext,gu,44s, June 1910 Q -M 14,000 993% 100 98% Sale | 98% -..-.-.- 98 July 5 99 July 3 97% June 12101 Feb. 26 
cen , «.. L Br, fen: 6, fs. a DE? Th . sacmedlesees suede a dines eS Pee ees SS es ee ee 
it Pacific. See So Pac Co. me Gwe = 
poe Ver let. gu. ¢. 4s, Mag 1920/Q LOR SAO UAE e TS ARE, Ree (eee EE: ee} 
& Savan, See Atl C’st L : ; ~ 
Ones 80 — Gold 6s,Ser A_.1908 A - O 1,000 102% 105 101) ----. 10134 ..-. 102%4 July 23 10234 July 23.100 April 3105 Feb. 21 
ee’ Ge casndense Jan 1911 A-O 1,000 105% ----- a 104% 105'4 105 July 12:05 . July 12 104 F May 21 107 Feb. 13 
Be ee Oe Dlickeuaces 1939 M-N »000)| 2.26 116% 110% Sale 109% -..-. 10974 July 2611034 July 10 10974 July 26116 Jan. 4 
Registered _......... 1930'M-N) .....-. Boca Bike| RBA cveatednde’ « .«ilrikeek. avacten PA PS ae eee 
Gen. gold, 434s ......-- 1992 M-S 202,000 ..... 105% 100 Sale i01 Sale 99 34 July 2 101% “July 24' 99% June 4 1053 4 Jan. 28 
o vee SER = ay ; asenws aaiz BOP lecacs gagcr|—ens+ oasenl“enrns teveeeinssees one erd eee 
raig Valley, Ist, g, 5s..194( -— re l TE eee” (es eanccelaseuen coscdelbeansud ccsdechesenesd.«4. 65) been de, sdeemn 
R&A Div, ist con g, 4s..1989 J Oe enseee EE Winns oi, alegh on mie fit? 5 Sudden bietek 96% April 4100% Jan. 10 
See SS eee Saad TN ESE RS ape i SRS A RNS S. 28 9934 Feb. 15 
p dane ~ Ad S Ist g, 5s. eee a-3 e-e--- a sonecliasba~ pagon|sccen. 44 cn|venses antrenloccees saspeanuneent ar serine a2e: SEOnet 
reenbr’rRy,lst gu,g,4s, ) wa | ‘dana : SOR, HEN eS ee anlegne eo eebdegloeaes= . b600%)eg06s, 660% be 
Chic & Alt RR—Ref g 3s_/1949 A - O 1,000)|...... 79 __ SS Sales 75 76 July 8 76 July 8 75% May 15 80 Jan. 21 
Registered .. ...-.- 1949 A-O PS EE IEES Aa tes fo Ole ppm IS SPs Re a ene seni ocd, oats 37 cones 
Railway. ist lien, g,3%s8 ee eay: -J 32,000) 7534 ..... 67% Sale ..... 69 67 K% July 5 6834 July 13° 66 June 12| 768 Jan. 14 
Registered _.....--.-. Re eres eae ia as a Bd wana n|annnne cone ee| ence ne nee e eel ep eee enone = gan on wn nnn 
Chic Bur & Q—Denv D 4s. 1922 F-A 10034 Bale 991% ___.. 99% ...- | eer 9834 May 2710019 Jan. (2 
meets Division, S)40...1 983) - 3 31,000 91% 6 oe 884 Sale -_ wi "8814 July~ 1 8936 July 25; 85% July 1 92)9 Jan. 26 
meted ..ccccce .1949 - =e Ie 88% oo _lleaneunga 86 0eeslence<ca_o90eeeg 
eee ss: 949 J - J, 226,000 101% Sale 9914 10014 99% Sale ‘9024 duly “11100 July 8 99% July 11103 May 2 
Registered _........-... Gn  achbdulaaide, thdebaiad ébbeetied oun we concen emcee = ceceee|isacen | weene wacne. | anenn 
Iowa Div sink fd, 5s...1919A-O --.---- mr xsed >? eres 105% APN | NE EE 106. May 29106 May 29 
Sinking fund 4s... .- 1I919\'A-O| ....- 101 Se hatied | NE 8 cine eS Be ree eee hae 9834 May 19 104 April 9 
Nebraska Exten, 4s....1927 M-N 4,000 10144 ---.. 1004 101 (100% ~-..- 1004 ‘July 2910134 July 12100 June 11102 Jan. 28 
Registered __.._....-. DE "-éceeob Nocken accetldeane abacdla.. kn suddalalabead babddnl oaecian. oacbnighebabda, smemtalekaa da eh aeee 
ag pn lg Set pee aang ee EEE ERE PES Ls ORES Prey ees 
oint bonds, See Gt. Nor 
eng gy ae 1913 M-N 10,000 102% Sale .-- 100% :01% 102 101 July 2102 July 9 106% June 7104 April 18 
Han & StJo, con, 6s_...1911M-8 . M -_.-- 105% Sale 105% -/105% July 11054 July 1 105% July : 109 Jan. 15 
Ch e&E Ill—kef&imp.g, Asiess | Ey Beet eas a ae 92 92 eo Rm 92 April 27 92 April 27 
Sil, Seen 73 -D 1,000 101% 100% -.--- ee 100% July 9100% July 9100 Jan. 17 163. May 
let cons, g, 68......... 193 4A-0 10,000 13134 - Biggar 27 128% July 19128% July 19/126 May 20 128% July 19 
o cons, ist, 58....... 1937 M-N 24,000 116% | pal scart 10834 10914 109 July 2611142 July 3109 July 26117% Jan. 15 
ematereg ... .. 2... DEE i aendec PAARL SEE, beep acctslenses anaguslédesed 646000 EEGs th 54 0Eel seen stata tts 
Chic&IndCoalRy,lst,5s.1936J - J) -..-..-- | ete SN PARE Kamer FRO ab aaa 113% Feb. 111344 Feb. 1 
Chicago & Erie. See Erie. - iat 
Chie nd&Lou-Ret 2,08..1047\J - J} -.--.- 126 Sale 121% -..-.. eh Ln Pe Ess (one ae 124% June 17 12614 May 6 
Refunding. g gold, 68....1947\J - jj ------ Saejeee bee 109 GIES EGER gC 1113 a Jan. 2 
Chic, Ist, 68.1910 J - J 3,000 _.__. 107% 10134 -..-.. 10234 ..... 102. July 10102% July 17102 July 10105 May 25 
Chic Milw & St Paul— x 
Terminal, gold, 5s... -.- . Ry a= 104% 109 102% -...- 10234 ... ee ...-_._---.||103 Mch. 201064 Feb. 6 
Re &i Sd &. May Heed) - ; 6,000 105 oe a Sn «asec 101% July “2 102 July 9101 Mch. 18107 Jan. 26 
egistered ..... ay 19 SS ees ee lO eee ol ee ie ate . SP ra Pte taal ret pa a te 
Gen. g, 34s, ser B, May 1988 J -J ee Ge GN as caadelauena Kanan $83, July. 8 89 July 8 885 July 8 9214 Mch. 9 
Be aden Res PEER Pett hated tenn popeeebsanecs ssseboewetfeorseds tan 
4 8u v.g, 2.1 SA whee 108% .---- 10534 ..... TENG: nacacleadacm ancdee|scccos Sasnenhebeess Odéedslienhen Benes 
Oh & Mo Riv Div, 4us----3 SE © acata 0056 ...<. DE cad cuwss tadaded, aconsel anne eugene 111 June 18113% Feb. 21 
Chic & Pac Div, 68..... ES een — gagebaeae 8 ea 03 % : 6 us letecve pecan a 10556 wey 10 
Ch & P W, Ist, g, Fa. --- J-J 15,000 110 i111 108 111% 109% Sale 109 July 3109% July 31109 July 3112 2 
— & Gt So. i BS Beas “eee eee see OE ee nc Soaeinladoanemeees a ee ae shen Feb. 
argo assu, 4577192413 oO. . <anno - idendadl TS ae SOEE canne weec- -n-es Pm 
ist Hast & D Div 7s. --1910J - J 2,000 106% -...-- 105% wecee 108s a 105% July “a 105% ‘July 1) 10514 July 11109 ‘ ‘June 5 
fete 910J - J 1,000, 99% -..--. 99% ..... 100% ..... 1004 July 11 100% July 11/10034 July 1110034 July 11 
ist I & D Exten, 7s_.._. a O40 ebenas Kari Pie Brie ‘ ree Wet dean PEPER EA OP FORE Res haa 
Ist La Crosse & D, 58...1919'J - J 1,000)107 ..... ee 10645 ----7 106% July 3010614 July 30 106+ July 30108!{ June 1 
Mineral Point Div, 58...1910 J - J); -.-..- OO  saaca RO craic ET cated Ghonca we. Picaatieat Mikdaaee asada 02% Mch. 19 103 : Mch. 18 
Ist So Minn Div6és ...1910J - J) -.--.-- 104% 108 103 -- | eeem ‘ d 16244 Gost 29 10534 May 29 
ist Southwest Div, 6a_..1909 J - J §,000//101  ....- 102% Sale 102 ~- 102% July 1 10214 July 1 102% July 1104 Jan. 14 
Wis & Minn Div,g 48..1921J - J) ..-.-- eee an Dt atc alesse cease ean ieeres 107% Meh. 16 110% Feb. 27 
Mil & No, Ist, = a Ee eee  cmssacs (ee ES Leg Hee St! EO SRS = 106% Feb. 14 106% Feb. 14 
ist, consol, mes | pea Ss a  * Seeapaeeee eB ee ll eal tee ee 107. June 3 1113s Feb. 36 
vhic & North W cone 7a “1915 Q - ae 12086 12234//11834 118% /|119% 120 |...... ....-.|.----- ------ 11834 May 28121 Feb. 
extension 4s___... 1886-1926 F - A; -.--.. MD Sac ol pea po DLS RATES SERS 101% May 3!102 Jan. 3 
Registered _.... 1886-1926 F-A> ---- a atean 101% ..... 10134 ...-- east 104 Feb. 8104 Feb. 8 
General, 2, 344s... ..1987 M- N 2,000 ..... 98% 92% 93 | a 9435 July “30 9434 July “30 924% May 31 98 Jan. 16 
Registered ..... SE , anne | pepe 0634)|..... 91 2 Riera SaaS As 95 Feb. 21 95 Feb. 21 
Sinking fund 6s...1879-1929 A-O ---.-- ae ae oe ee oe D  duhdaliticnms axctaslutenen aosccele -e Sar [i ae 
Registered _____ A c aalcccndd seaccs|acwnén, congenic San we / 
Sinking fund 58...1879-1929A-O| --.---.- BOOIE wacns 106 10734 "eee Hane 107. June 6:07 June 6 
Registered ..... 79-1929 A-O) -.---- ahd ah res ick} (SUEyGN:.. oer Dy eee PRE re ee ae 
Debenture 5s_......__. 1909M-N| ..-- 99 102 i001 .__-- ae eee eres Reseeee eee: es 100% May 1 10254 April 24 
Registered _.....___. 1909 M- N Sp edadaiee ka . oe ieee pe pe oer rer: ee ee May 31101 Mch. 15 
Debenture 5s.......... SES | ees 107 Gale (104 ..... | ees eh carkeeel NET ESS, 107 Jan. 2107 Jan. 2 
Registered .......... SL SEN = swesea ee ewer IR eies mae rere PRESS AES" ES 103. June 14108. June 14 
Sinking fund deb Gs.....1983 oh peter BIOSS Mlacauc docaslencad 128346)... ac ccwecclencece concauleeere oem. SELIM FO. & 
ne Remeteres gonzesonce 3 a:% ‘omens ieeeds gt Reed SE a. Ko dtoews|semees ecasaelleossss easceslasusne sacuse 
orth’n Illinois, Ist, 5s- 1910 ee eee 100% _.... Sr EE Ce nes 5 See LS ee 
Ott CF & St Paul,ist,5s,1909M- 8S _.-.-- ++ ta aa aera 100% ____- ey ae _...| 100% Mch. 29 102% Feb. 7 
Winona & St Pet, 2d 7s. 1907 M- N 1,000)\103 ..... 00% 101% 100% -..-- 101% July 151017 July 15'100% May 1101% May 6 
Mi L S&West, Ist. g, 68,1921 M-N| 6,000 121% ....- 119° 121% 119 _-.-.120 July 22120 July 23/120 July 22 12394 April 
Ext &imp,sf,g,$s..1929F -A| .._.--. 115% _.... ON GRR BOOM oc cccclacccae on ccoelccuc cccoccncfeee Gee ONtIanen a GF 
Ashland div, 1st. g,68,1925M-S, _.---- CS a 122.2... IBBV onc leqnces encase ceases sccecallnccoss eceseslescces oseeee 
—— dv, ist,g,68, aoe 1:4 seskeeie eee {> So 119% cncaclacceda abeeed coseen enctaghnnasas Coabebslcausch Gameae 
ncom ‘apap tem Rr gate et, RR ER HSE RSS! He 
Chie RI & Pacific, 6s____- 1917 J - J 6,000 rts, inna | eee 113% _.... 114 ~ “July 24 11434 July 2/114 Mch. 26 117% June 17 
Sea oe aor i 10% _._..|1104% ‘i -,||11634 Mch. 711634 Mch. 7 
General, gold, 48. ____.- Hey -J 96,000 100 Sale 9814 Sale 98% Sale 97% July 26 99° “July ~ 3| 97% July 2610044 Jan. 12 
Registered _......... 1988 J - J SEO ery | Vong cant bog: i Aber iggs es Bee: 99% Feb. 21 9934 Feb. 27 
Refunding, gold, 4s_...1934,A-0) 348,000) .._.. 92 88 Sale 88% Sale 87 { July” “§ 883% July “30|| 8734 May 25 91% Jan. 4 
Collat trust SeriesG_..i909M-N) —.._--. Lee pee See |. acasdalcounce adsedetotedee Sabassise head Gaieon 
y Sekemmenoans: ALE M ON 2222: na tee Been Rea epeteerees epseniberee: Co IPOel s, Meaio as 
| Seerereniee: Tessa 00% ..... EE +) MEME ccacclooaace accnes|accack scnametaiemasiee tiles ih aaa males 
OE Seetamgmere IBISM-N lot — Rmepas  - gama peers: pone meatier 90% Jan. i7 “6034 Jan. 16 
eries REE WI7/MeoNM| ...... iain 8536 ae OT anaiecaet vee SEAN PIII eee 90% Feb. 8 90% Feb. 8 
Ee << ew: “Pe tT eee 85 ; a _lec-eee e-----|| 84 May 18| 90 Mech. 32 
ole i eT & & hee RR, ©... = . - 277,000, 76 Sale 6034 _..--| 69% Sale 69% July 3 70 July 26; 66 May 22; 77 Jan. 4 
egistered _.___._._. BR! "eo cee oe 7 ER Hoes: api Waxes A ogee Uline i eel Ree Ye fa Byte, bY ae 
. ee trust st gold 5s1913 M- § 65,000 90 Sale 87 Sale 88 89 87 July 5 &8% July 15) 82 Mch. 28 91% Feb. 21 
ur &N 
Con 1st & col tr, g, 58. 1934 A -©}  9,000/1153¢ .....)\....- 115% 11534 117 115% July 22115% July 22)\113 May 10117 Jan. 9 
NGMNTEE W.....ccccce EWE | aiddcubadobs womes BO wc ERBPE cnckclanccre qoacccleccons cascctpeswee cecnbllssesie Saeuee 
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Peri-| an 
N. ¥. STOCK EXCHANGE. ‘oq. Par value 1907. July 1 July 31. | Lowest. | Highest. Lowest. Highest. 
Chic R B1é P—BwO B & Hom Con, $ Bid. Ask. Bid. Ask, m™. Ask,| Sale Prices, | Sale Prices, | Sale Prices. | Sale Prices, 
CRIF&N W,gu,,5s1921A-O ---.-- oad sandal socks ascteleeet sands Reuse: aa ae | onece' beanamlinn ahem aheabdl akan aoe ee 
MestL tet gu,g.78 19273 paconaligaare. Sevan Savon acieee lgeese ieabeesane<ae ee penn eee Pee 
Choc OkI&G gen,g,5s, Oct ’19 4 - 3 scovost EE  seactlianens ¢--scluemas came [ ciand = econanlacdacn Geageieeinse Saadue Pcamaus Apa ae 
 _ & = eee 1952|M-N) -..... 10746 19D Tocins MODI cana. docaslonencd abieecloncaeg cansenibeag aetna ee aaa 
Keok & Des M, Ist, 5s..1923 A - 75 ES pee pe eas ey ere ERE te 103 June i8| 103 June sis 
hic St L& N ee Ill Cent | | . 
Ohic St L & Pitts. See Penn Co } | 
@hic St PM & O, cons 6s..1930,J -D 34,000 129% --.... | 12814 Sale (12734 July 25 128% July 31 126% June 18131 Jan, 31 
Cons 6s, reduced to 3 ee 620 sdéeude oars ERE! | TT EE Kbecdlanccag euivoslactacea. © cegaelss bine, meleaabine seconde 
Ch St P & Min, Istg6s..1918M-N > .-...-- 129% --.... PEONE dctas 12414 Kheledands ahuncnlécdecd ses: aa bP Lay Bete 
North Wisconsin Ist 6s-.1930J - J ------ SEE Scnuslledced Ssabel cane <ontulédnued wedees ieee denies EE LS es 
St P & S City, lst g6s__.1919|'A -O 4,000 119% -..-- (. oe 42738 ocaco ins July 20117% July 23 114 x “April: “4 120% Feb. 13 
Chic & W I gen, g, 6s_Dec ise? - M 4,000 111%  ..-- ONG ccc 10096 ..6a< July 37 110 * July 27) sce June 6113 F 27 
en. nsol SO-yet , Raa ed] ascces PE. cansit|lnaGes, hesaslangun S666b aeekee cddigelosebealmeeade 97% Feb. 8 98 Feb. 6 
rs } 


Cin D . I, iat guar g 5s- 1941 M-N 
CinFin& cFiw, lst gug 4s 1923 M- N 
Cin Ind & W, Ist gug 4s 1953 J - J 
Ind Dec & West jn »€.58.1935,J - J 
lst guar gold -.- .1935\5 - J 
Qin Ind St L g Cc. Bee CCC&StL 
Gin San & Clev. See CCC&StL 
Clearfield & Mahon. SeeBR&P 
Cleveland Cin me & St Louis— 
General, gold, 4s_...... 1993 J -D 
Cairo Div, 1st, =a; 4s..1939,J - J 
Cin W & M Div, Istg4s.1991 J - J 
St L Div, Ist col tr g 4s..1990'M - N 
Registered... ......... 1990 M- N 
SP & Col Div, Ist g4s_..1940 M- S 
W Val Div, Ist g4s..1940J - J 
Oin I St L & C, cons 6s. .1920 M - . 
First gold 4s_-..Aug 1936 Q - 
Registered ...Aug 1936'Q - 
pal S & Cl, cons Ist g 5s. rer J a 
CC & In consol 7 7s--..1 9145 -D 
ay sink fund, 7s-.1914.J -D 
Gen’! consol, gold, “63. 19343 - J 
Registered..." __- 1934.3 - J 
Ind BI & W, Ist pref, 48.1940 A - O 
OL&wW, Ist pf,5s_Apr 1938Q- J 
Peo & East, lst cons 4s._.1940 A - O 
Income 48_......-.-- 1990 Apr. 
Cleve Lor & W. See Balt & O 
Cleve & Mahon Val. See Erie 
Cleve & Marietta. See Penn. RR 
Cleveland & Pitts. See Penn Co 
Golo Midland—lst g 4s_..1947J - J 
Colo & Southern Ist g 4s..1929,F - A 
Refund’g and ext, 444s_.1935 M-N 
Golum & Greeny. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor & W 
Qonn & Pas Rivs, Ist g 48.1943 A-O 
akota & Gt So, See ny ge 
allas & Waco. See Mo K & T 
Del Lack & West 7s......1907'M 
Morris & Essex, Ist 7s..1914.M 
Ist cons guar, 7s...-.-. 1915\J 
Registered J 
Ist ref, 
L& 


War’nRRist ref gu g3 44s2000 
Del & H ist, Penn Div 78.1917 
Registered 917M 
10-yr convert deb 45.1916) 
Alb & Susq, conv 3}4s..1946 A 
Rens & Saratoga Ist 7s..1921 M-N 
Del Riv RR Bge, See Penn RR 
Den & = ys cons, g,48 1936.3 - J 
Consol gold 4#4s__._.-. 1936\J - J 
aol gold, 5s..1928 J -D 
Rio Gr Junc slst,gu, g,5s.1939' J -D 
Rio Gr So, Ist. g, 4s_...1940 J - J 
(Guaranteed a Se te pao 1940J - J 


J 
F 
Term & improv’t 4s. .1923 2 
M 
J 


OCunrZru 


y,1stg, 53-1917 M 

Det & vo ey lien g +. J 

Cg ETS e 1995 J 
Detroit p eee 7 

Ohio South Div, 1st g 4s_1941/M - 

Dul & Iron Range, Ist 5s.-1937/A - 

Registered 1937 A-O 


—_— 19163 - J 


Dul Short L. See Nor Pac 
Dul So Shore & Atl, oo, 1807 J-J 
ast of Minn. SeeS PM & M 
ast Tenn Reor lien, SeeSoRy 
East Tenn Va&Ga. SeeSo Ry 
Elgin Jol & East, Ist 5s. -1941 M-N 
Elm Cort & No. ‘See NY 
Erie—Ist, ext. gold, ah 1967 M-N 


2d, ext, gold, Ci -susen 919M- S 
3d, ext, gold, 444s_.-.-- 19 23M-S8S 
4th, ext goid, 5s...-..-. 1920 A -0O 
5th ext, gold, 4s...... 1928 J -D 
Ist consol, a 1920M- § 
1st, consol, g, fund, 78--1920M- § 
Erie. 1st con, g, prior 48.1996 J - J 
GUNN = o60cécncnnees -J 
Ist consol gen lien g 4s..1996 J - J 
OO eee J-J 
Penn coll trust, g,4s-...1951 F-A 
50-year conv g 4s, Ser A_1953'A - O 
Do do Ser B.1953 A-O 
Buff N Y & Erie 1st 7s_.1916 J -D 


Buff & S W, gold 6s....1908 J - J 
Chic & Erie, ist gold 58.1982 M - 
Oleve & Mahon Val, g seiess J-J 
OS RR 8Q- J 

Jeff RR, lst gu g 5s.Jan 1909 A-O 
rn Dock, con g 6s....1935 A - O 
& RRCo ist cur gu 68.1922 M- N 

¢ Impt Co Ist cur 6s..1913 J - J 
NY &Greenw L gtd a§ 58.1946 M-N 
NY aa A Ist & 501937/3 - 


2d, 46s 193 
Genel. gold, 5s...-.-. 1940 F-A 


z 





83 Jan, 29 83 Jan. 29 
104% Feb. 19105 Jan. 7 













19,000'101 Gale |j..... ..... 96% 98 | 97% July 10 98 July 25 96% Mch. 25102 Jan. 19 
otitis 99% _.... seegalttacal: shees badade hbdbbclnasoshoeaee 99 3, dan. 10 99% Jan. 10 
eouces 9742 100 en Sree aie 97 Mch. 13 9844 Feb. 13 
8,000; 66 ..... 94 95 9344 Sale 934 July 31 94% July 17) 93 May 28 9834 Feb. 2 
PERS PP EES OF Gidccnd Sccodlaceis S0sc0linn wes kantalbebacd cee} ae ee ee 
PENS G6 cicccllidcesd Snccclempns anced] scccud anodeclbcdécee wacebulles uaa wy ehnelseanee aes 
idee CEM scant BE * sccnnl OE. ( Sscknleccees Scaceclidsawe cncdbelansslle eeseeeaere see 
ictal 104 =... .||10434 .-...|104% 8 ae PSS Pee RR ES ET 
3,000 $974 100% 984 Sale 98% Sale 98% July 1, 98% July 31 9744 Mch. 20 99 Mch. 25 
Sbauee piSadiiSand oaesSlakkan Godesl doses Si eeuel Uaaé.o6, dangle nee 
sadn’ 1o7” megs ee at Rares PSS CUS 
intact BEF kc wo BRON occa BEBM cad cel ccckdd ccc pccleccoce secesnleeene Oe Be ae ae 
“3000 129°° TIIZ2 124°~ TITZ2 127°" 12914 127°- “July “19 127°” July “19 127°” July i9 132" Feb. 15 
11,000 "94°" T2275 L2222 "90°" 90°" “9034 “89°” “July “15 “90% July 30 89° “July 15 95° Jan. 3 
21,000 70 72% «50 55 — «seo 5506 July 9 60 July 22 55 June 18 72% Jan. 11 
26,000 73% Sale 67% 67% 65 6634 6634 July 25 67% July 3 66% July 26 7434 Jan. 25 
123,000 9244 Sale 894 Ge heaées 89% 69 July 24 8934 July 8 8856 June 24 941% Jan. 14 
Sceecellasess etuns||edace 91 cases COE cede coccbcledcund aceceell OS Ba atlas ee 
= 108% ...-- ee ee eee eer ree 01% Mch. 15 104% Feb. 26 
10,000 119% ...-- 11636 occoe 117% Sale 117% July 31 117% July 31 11744 May 27\117%4 May 27 
ineewe 190 | ewan ITH oucesl/klD wnetas senseslescacs pessealitene eee Satta. © 
“T,000 12034 136% 118% 125 118% 12014 122 July” 3 122°” July 2 122°” June 21 122% June 13 
1,000/110% ...../100 ..... Sa ~ Gdaad “ene July 29 109% July 29109 april 91114 June 18 
1,000)'..... 101 td BOP Viiditins Kaced 97 July 20 97 July 20, 97 July 20 97 July 20 
peace |” peers 12334 cones MBBND ccnce|nccnce eccanalecscos panstelobuten!wshncs|sagsbe Sesaes 
500,000 10034 Baie 9634 Baie 96% Sale | 9534 July “1 97°” July 26 “9434 June “3 10934 Jan. “3 
295,000 111. 114 9344 Sale | 92% July 23| 94 July 5 92 May 28110 ia. 12 
anbGall 182% -.... sonar we cones Scopes cosses|coenes cangblisthuds beadeclenakay ohele 
10,000 9634 -....) 91} .-..- 93% i6a""| 92 July 2 93% July 23 A 2) 9734 Jan, 14 
avai 101% .....| 9834 104 | S06 2 | 102% ey 15 102% Jan. 15 
104% Jan. 15 105% Feb. 9 





9044 July 29 95 Feb. 
8784 Feb. 19 87% Feb. 1 


‘Tuly 23 9 





“90%, 9034 July 29 91 














ee SPR EE Eree = 92 ch. 20 92 Mch. 20 
Dbheh attinn | Sebeds eu cuanlecee«6 nbaneh 89 April 24) 92% Mch. 8 
| 

TITTT 107° ]107 °° 72222}107°~ July “6107, July 8107" Juiy --giiiig saat 

eccece|lceqce SID ccece ences) ocece 109 Joreres ceecnn|emeeee coecen|loneene coeenn|oreere eeecee 
€,000)|1103¢ .....||..... ee 110 July 20110 July 20110 July 20112 Jan. 18 
anemns 113% 1153%4)|110% 113%)... 2... )------ -2----|------ ------//110%% June 10/11034 June 10 
hae BO. ncuncl ONO SOE: NOD. ic caclacnnes.cccdanieadondeswbedlibtcsetcuss alanine 
muitos aii 109% ....., 107 oeasdl eee wcaccl acess nesccslocncee obscene een ae ft eee 
wiadiiie BESS w0necl MOIS one |SOR occccleccucse apacecicesccseposeel ee see 
1,000 109% --..-.- Fo ear , 108 July 11,108 July 11108 July 11108 July 11 
Pers <e % ..... 96 hs 2A ey pron 100 June 8 100% Feb. 19 
23,000 12944 Sale 127 Sale 128% Sale 127 July 1 128% ‘July “31 138 Mch. 6129% Jan. 2 
101,000 9734 Baie 91 Sale 9333 "77". 81 "July 1) 9334 July 29 91 July 1) 9914 Jan. 23 
“803 "80 “Sale” 798% July 16/81 July 5 79% July 16 88 Jan. 8 

ok - 06 wes onfah= dae mngeeieh inka oo 85% Feb. 18; 85% Feb. 18 

80 84 83 July 30 84 July 25 80 June 21 91% Jan. 12 

214,000 et leesad 78 July 2 81} July 8 76 = zs = Jan. 7 
228 ,000)|..... <.... 70 Sale | 69%% Sale | 69%4 July 31, 72 July 22) 69% Feb. 8 
20,000 Wirmine EIB cncsc 117 a% i18 (117 % July 13117% July 2 11614 4 31 1203 April 27 
“4,000 117% Sale i133% 115/115" 22222 114% July 23.115 July 27114) July 23119  Mch. “8 
ounadee LLG cnccclicccne eoees(§OT — cccnn| ccwcnn secccc|coccce cocces||conene oceduslecccess covese 
wr 2 e-1GBIS cocen/400I8 12. <]cnaao aaccal ickccs onasccldwcnas cadenctOiy Maeaenen «meee 
mages 131 a ae SEI Ee A SSS 
<enewctie acancitO@ | GbacslMk | asvadldscnds abascwlacandashenMbedl Uc adutaa yeas cements eacn 

sacg cai. . cegesileseés aaund 107 ee ee eee pe Pee ee 
1,000 111% 115 108 ..... a .~meatl 168% July 8108% July 8 108 /J4ch. 28)110% May 1 
wendcaihienca SOMDGH <22<xrecucaloance maanstoc cic ccciercclaaesea<e seinen a earn 


| | 
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BONDS. Int. | Sales in Price | ubow PRICES IN JULY. |_BANGE SINCE JAN. 1. 
uly. an. ‘ 
N Y STOCK EXCHANGE. od. [Per value 1907. July 1 July 31. Lowest. Highest. Lowest. Highest. 

Ene— (Con. as ange a = . d Ask 4. Ask | Sale Prices. | Sale Prices. || Sale Prices. | 

mine <6. 8. ice - pagucisacese eeek lito May 21/1 
Mid REE ENTER 112.4 - 0 i03% 108°” 10 suis “oliald “Reis Glhaa da le 110 3 
of N J Ist g, 6s. . 3% 105 104% 10414 July 9/1043 July 9 103% June i2/i0434 Juiy “9 
Wilk & East,lst gu,g5s.1940'J -D -.... enae MUEOE SONNE)... > SOO Eel wana ee ccs cl aces chee eal ril 3/105 
Erie Pittsburgh. Pa, [1058 Ap 4 April 3 
ey S HP Je con. gu.g,68.-19 a - J a9 POOP: SE Ae EP 
—lst con g - : ME cidheht aden sehenl debi shauihlstnes + vn'ss di keietie 116 June 6116 June 6 
is neral gold 5s __ -1942\|A - O 106% 108% 103% July 23 10 1 
t Vernon lst g 638_. 1923, A-O 108 oa ios # 5 1daig Sly 28 tindigst 4 
Bull Go Beanch: Ist g 5s. 1930/\A -O 101% wiGewal pemedekabea eee aatek oe oes 

Fre & So, SeeChicM &StP. : 
la Cent & P. See Sesb Air L. 

PW & Den ity fet peacioai\9 -0| 88,000/10085 iii” i087~ 1087"|id : “i i°~“Suty “iollidaig “nane ioliia~“aaear'3 

& Den City—Ist g - ¥ 111 106. 108 108 Sale 107 July 25108 July 19 106% June 10112 April 23 

Ft W & Kio Gr, Ist g4s.._.1928 J - J 4,000 ..... 90 82% 86 8244 385 8254 July »s 824 July 3) 82% July 3 87 Feb. 18 

“Ds Pir tts Tala - | 03 
v ° —) SS, ' RY ees pee 1 $eOte a6bbe GEESE Keceslauacse ascncubstesed cqascmn Ee ae Jan. 

Ge & Ala. See Seab Air Line. . a. 3 

Ga Car & Nor. See Seab Air L. 

oor ia Pacific, See Sou’n Ry 

iG &N. See So Pac Co, 
Wy & Oswegat. See N Y Cent. 

Gt No—CB&Q coll tr 48..1921\J - J1,220,000 97 Sale 927% Sale 93%Sale 91% daly 16 34 July 27 8974 ich. 26 98% Jan. 3 
Registered _.....-. Q-J PEED PERS OER Te TE, IFS B Pee rare 885% M 27 9644 Jan. 12 
eon Tis Visestan teh | b 552\ J 104 

ist ri &ter5s,g = : - 2,000); ..... ee en 98 July 17, 98 July 17 98 June 21 102% Feb. 19 
tt eee oo. se Be sedntlanasd descaleodns éace-lianeca boa SE GSR, od Big. ee Oo 8 . apdite.s 
an & St Jo. SeCR& &Q 
ousatonic, SeeN Y N H&H. | 

we ist con,g, 4}6s. ieee \J - ; 6,000 104% Sale 100% -..-- 102% _..-- 1003{ July 13)101}4 July 5 100% July 13.105% April 11 

Seige Tt sandeblnkese shostloumen enmantiinwie wads wien ¥e bakin s Sides Lehnins dnagestepens aecde 
Sp MTG ep aes ae en econ ba iia 0 aa 
ol ist, ext, 4s- f /. EE EELS SAREE AG, SR (eee --| 99 April23 99 April 23 

Hous E & W Tex. See So Pac. " “ 

H & Tex Cent. See So Pac Co. 

Uinois Central—ist g 4s_.1951\J - J 2,000;\107 ..... a | eesas 104% -....:104 July 17104 July 17,104 July 17104 July 17 
oes 1951 5.2) ~«wpedesianen | sae OE FS EE Sa Sree .-. 107% Apri 26 107 % April 26 
lst. gold, 348 s seacaadiiedia 196ii3 - J} ....-- 100% ..-.--. CE cnn ts Pena nda bcnent waar 100 April 22 100% Feb. 6 
Registered _......--.- Dt 4 nemiaplosmgd dathaleudpe: ehapaliedde Atekelaceds+ sodansls<ssa6, haven ROEObae Gemeaarnenenttnde 
Extended. “A gold, 36s, m+ OC sasenelieacee Tt iinsachs steieaie e~ | eee sip ERE CIN VOR RES. 
I ona tosgs renee Zo egeqgieladgine dupoctechne aeedelseases wenimelesan ae widen benaeed dbname eee aaah 
ist g 3s, sterling. -...-. 1981 [eel sgtabelddads 06606 beanen annealanbnta Manaabedun SEE POE te ESSER OI PE 
Registered _......... DT 1. casesalssings chneell senhe waceaslagela uaeeslegne ne ae | ee a ee a ee 
Caletered trust g 4 inane 1952 ‘ - 0 4,900)) ..... 103 i sede a dante 106 July 16100 July 16 98 June 20 102% Feb. 16 
Registered __........ Di manmtebeakae shbehannee aeqne nh wa etlewads éoae soned ooxes | a ne ee ee oe 
Coll wea. LN OWT. -19501M - an, ~ aaphaaial 101% 102% 98 —.... NEN, Vite  eos os ee, 98% May 22 103% Jan. 17 
| ee IN RS, its G sii ha) ee Basis RY | pte s 97 May 1 7 ay 1 
Cairo ae gold, 407198013 Sl menculannin (Met: bes ee SY . 102% Jan. 15 102% Jan. 18 
Registered _......... 1960\J - Di .....- See éénecleedes a¢gnelccee SO ae Re hay Pe! hye « “ei 4 
Lewy div & torus, 34681953\J - J) ....-- RN Masa 89 | 88 90 iid cee teistnest tine ae ee 
Registered - se Ol: pepe patie’, 000d) nese aaa beanes, 4606s lebohed encusbhousitd cpekielebdabs wosneelaniaes eek 
Middle div. reg, 5s___-- tr ©? Ol sence a Sea FE Ea ANE RR RES eA ele H 
Omaha Div, Ist g, 33...1951 F - TOR AES ETD: GR SEER (RE MOR) Ai ERE aaa | anced 
8: L div & term) g, oo. tee ye wpe 76 7B 34)| -<<ce ae lnasce DO, Likccne sntnectebesan saleicon 78% Jan. 8 78% Jan. 8 
PENNS cncccecaes i? C2. cnseneinknba ance EE SE A, HES IS CEE Re! Bh Ge EE See i oe 
ED cat weetscctnniand 1951/3 eee ees Fr ere Se SES +: Ieee NpreT Reps. 89 Mch 8 89 Mch 8 
Registered ___..... nt 4. g«anipdalieaned | TS SE See erates 1p pe Se a 
Springf Siiv a 6 S060... ee ry Beem tT Pe RE Re CSO. a Saya Pett ae. aeeldls 
oN Sete | ES FER PERE ER HERTS Ee He RERETERER I Bh 4k goin srg y ie 
West’n Lines Ist g 4221981 oy epee _ —_ SENG acces _ — (SO ee AS eer 100% April 25102 Jan. 10 
Registered .......... CE GPE ees I Reet eps a AGERE Gs) AAC APER Ep Gee iE = See ete PR 
Belle & Caron, Ist 6s- “71993 J eres SUNIPEEEE, <ncthancsibe ll caigsincy. sidmctiahAinibeDil duman tncalhanaiaaiedede. einddeienast tes sucattc thes ede a es eel a aide 
Carb & Shaw, "ist, 4s,g.1923.M-S ...... SS RI Sys SRT Llane alt fe M 13 97 Mch. 19 
Gb St L&NO, gold Ss..1951|) -D| -...-- BIGR 13B96)\..cce coe.- BE danintend incense aioe avandamet 118% April 26118 April 26 
Registered _....._- Dt)  ctecauhiases mebdlennde d6ncalbdcgee atnseladacen 4bxeGs aed OE SO as ey ge ae 
_ {§ aepeeqer: DCE téabenl sage anda) aconh sehen! Gelted dawel Aloien <sotedleeanes wide 88 Feb. 25 884 Feb. 25 
Registered ........ DTC,  aitueell samthd ehiedl ae gebeth ashe eaewn atiand wutdin hnwwqaié ‘nena ana ik 
Memph div, Ist, g,48.1951J -D -..-... a nase ee DUE dati! anncida: dibainnalnowdnighoniaer’ 100% Mch. 19 10034 Mch. 19 
Registered ......_. Dt geoseslebhunh wadimelindaen dadiighn én de waniedlvaaued endian ldbedt: ana ie nnn’ hasan aaa 

& L So, Ist, gu,g,48.1931|M- § -.....- Gece sh (aan . wide eaaead asbadabadeend ecanie 97 Mch. 26 97 Mch. 26 

Ind Bl & W. SeeClevCC&StL. 

Ind Dec & W. See Cin H& D 

Ind Ill & Ia, Ist, gold, 48_.1950J - 3 -...-- 95% 100 PT Pee en) a | (ay eee A he May 14100 _ Feb. 20 

Int’n’l & oe 63 - iss 2S aero a. skhac lll a 6—UMllCO RSet eae Hee ade May 221154 Jan. 11 
Bp MNEs WOK cwcddeames ieee M-S 35,000 9096 100 isin gy at 8 | 97 July 10° 98 July 24 05 Mch. 2§| 995% Jan. 4 
3d, gold, ts Edn helene 921 M- 5S 3,0vu 78 Sale ..... 7 65 7534 65 July 22:65 July 22 65 “Mar 17 79 Jan. 16 

Iowa Central, Ist, gold, 53. 1938 J -D £1,000) ..<<< 10 eyes 104 1015 ..... 101 July 8101 July 8,101 July 8111 Feb. 6 
Refunding gold peer 1951 M-S PORE SS, TTS 77 Welel case Tic aicats Aeunteatwatetl daa 82 June 28 85 Feb. 20 

ack Lans & Sag, See Mich Cen; 
efferson RR. See Erie. 

al All & GR. See LS&MS. 
an & Mich. See Tol & OC 

KC & Ft Se & M. See StL & SF 

KC&MRy&B. SeeSt L&SF. 

C & Pacific. SeeM K & T. _ ce , 

Kan City South, lst g, 3s_.1950 A - O 50,000 70% Sale GE36 78 | cease 70 69% July 30 7074 July 18 67% April 3 73 aut 22 
Registered _....._____- DOT acauenltqueis: dean tenwds Gages Awad Gomuela genes aces 5 Pe set ibi- aedapsaeieah ie eee — 

Kentucky Cent. See L & N. 

Keok s M. SeeCRI&P 

Knoxville & Ohio. See Sou Ry. 
ake E & oe sat, gold, 581937 J - J 2,000 112% 116% 100 24 112% 111% 1124511) «July 16111's July 24.11% July 16114. Mch. 19 
2d, gold, 66 = | se ne ... 108% 8S 1044108 -. Ri ce OO 106% April 17 107% Jan. 7 
North’n Ohi isi gue 5s_.1945,A - O nae TEE daeae 109 36 nena De. accmee ‘sai Calan 110 April 23.110", April 4 

LSh & om So. See N Y Cent. is 

Leh V N Y Ist gu, ge, 448.1940 J - J 14,000 107% Sale 10434105 105% Sale 104% July 31057< July 3!/104% July 3.107% Mch. 26 
Registered Sh at iets ee 19403 - J SE KSEE WIE Pee. PO tery se ....- ...--.|106 May 106 May 8 

Leh V (Pa) gen con, g, 4s .2003M-N_ ....-- a aS 3 a naineani ' i 

Leh V Ter Ry ist gu,g,5s_.1941 A-0O 1,000 116 ..... 112 1154 112% Sale 112% July 3: 112'4 July 3111234 July 511134 May 13 
Registered BS Eee | ee = a ee ee ee Se : = éeaciaeanes _ 

Leh V Voal Co,1st,gu.g.58.1983. 3 - J, ---.-. ...-- RE i Re Ae pe ETA ie és venited May i123 May 1 
Registered La Sn! eedwenllaaoas Jebeell bbned SeGet ene é ADOT Calg Sal page Sc Sa J ne 
ist int reduced to 4s “193313 -J one dade Conwealondan'etiwecl on 4c eh eee Sees Sere er eee 

Leh & N Y—Ist, gu, g, 48.1945 M- Sj; ------ OEE dcscoladane dames oe ddan : 95*{ June 14 9634 Jan. 16 

Registered - ean)” Sees ini’ Gavinetebied dedasl suede. dade <) kdde en sundhaleehees «adodaatess ES (er Pept tee: 
Elm C & N, ist pf 6s....1914.A-O ipodihds it. aseeelankid Aeewel 4cb< seen velads cee dddieesLadmedd seeks ee tenn, daddnalebusensenanel 
Gold, guar 5s UO eee 101 nee 99% ... 99% ES EES Ee Se, Se ae ee 

Leh & Hud R. See Cent of N J. 

Leh & Wilkesb. See Cent N J. 

Leroy & Caney Val. See Mo,Pac 

Long Dock. See Erie. " = 

Long Isl ist con, z,5s, July 1931 Q- J 1,000 113% .-..-- Se anéns RIG tenns 110% July 29,11034 July 29,11034 July 29 114% Feb. 15 
ee, ON, SB nd SUI! FH nccces]| GENE <ccccilvccce ocn--| canes ae fa ak al SED bande : re 
SE in cn bdrmenek 38J-D 11,000 96% ... . 25 jus 9333 July 24 95 July 2 92 June 12 99 Jan. 25 
Bee, ©, GOs. cccecced 1922 M- 8 PSS Pare teintoe enna’ Gee ldannin EE PE ES Oe FS RE A 
ag! Stemaaarpepiareen 1982) -D) ...... 0” ees Pree t genes bers pares Pe Bae casbieesi 
Unified gold 4s......... 1940;\M-8S ...... 92 DO. lldduse sate SESE RE RS RIN se Ry 94 Jan. 14 é¢ Feb. 15 
. , oasscadecd Oi - andes BOTH 2-22-|| cone - > palemesse. + ce il somes. +506 sgeS Seen cocescionnues ~-==>5 
Guar, ref. 6, Cineseand Sa M-S 18,600);..<c- GO})\...-- 94% 944 96 9445 haved 3, 96 July 12 “9414 June 21 9914 Jan. 25 

apicceendh 49 - cowses|l see secs — ore ‘ merds aaah added “on eallescoes won| coecee eccace 

bye & Mon, Ist, ri, uf a? cases 104 rE 2 3S See =e js iin ae Teer Cer 
Sot aN Ear I1M-S enema 103% 100% ..... 100% EP eae ~ Mch. 11,102% Jan. 10 
NYBOMB, con, g, 58. ““1BB5/A - St eecces i” sucelane ca emacs ae APD STs Se het Ht ne Ay 
NY &RoBceh, ist, g,58..1927M-$ ----.-. 108 44 “ mines ‘ es nee 5 oaseee Agee 4109% Jan. 7 
NShBceh.1st con, guss, Oct Tn? Cl cocecs 100% 112% ~ judih kammdludddatie asdaaae <a Me Bie tn Rp 

Louisiana & Ark ist ncaa? Gl scoccs||sance | EET PARE a SS eeiaahorar y 103 4 Feb. 20 103% Feb. 20 

Louisville & Nashville— 

General, gold, 68_.....- se00;8 -D 15 = =115% jod ameetl enn Ghat walccoene scccesiithSh June 12/117 Mey 
tt Pi scastsees sowetl 937 C0  eseses 116% -.. il a 111 a SS 7, 15 117% Feb. 25 
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BONDS. 
N Y STOCK EXCHANGE. 


Louisville & Nash—(Con.)— 





Unified, gold, 4s_....-.- 1940 J - J 
Registered _.......-- 940,\J - J 
Sinking fund, g, 6s...-- 1910A-O 
Coll trust, old, 58..--.- 1931. M-\N 
§-20-yr, coll tr deed,g,4s 1923,A -O 
EH & Nash, Ist, g, 6s__.1919'J -D 
Louis Cin&Lex .&, 4448.-1931 M-N 
N O &M, Ist, g, 6s_-._- 1930 J - J 
NO & M, 2d, g, 68.....1930'J - J 
Pensacola diy, g, 6s _...1920'M- § 
St L div, Ist, g, 6s_...-- 1921 M-8 
2d, gold, ae 19s0M-S 
AtlKnox &No ist, g, 5s .1946 J -D 
Hend’son B’ge, ist sf ,os,g "31 M- § 
Kentucky Cent, g, 4s...1987 J - J 
L&N &Mob&M, Ist,g,44s "45 M- § 
L&N-Sou Mon, joint, 4s.1952J - J 
Registered _....July 1952 e -J 
NFla&Shef,lst,gu,g,5s .1937 F - A 
Npt&CinB’ge gen gu g4}gs'45 J - 3 
Pens & Atl Ist,gu,g,6s..192!1 F -A 
8 & N Ala,con,gu,g,5s_.1936 F - A 
Lo&JeffBrdgeCo.gu.g, 4s_-1945 M- S 


LNA & Ch, Sce Ch'Ind & L. 
M2honingCoal. See LS & MSo 
anito S WColoniz,g.5s_ rey J-D 

McK’'pt&BVern. YG&H 

Metropol Elev, See Manhat Ry. 

Mex Cent, con, gold, 4s_..1911 J - J 
Ist, con, inc, g, 3s__Jan 1939 July 
2d, con, inc, g, 3s_..Jan 1939 July 
Equip and collat, g, 5s_.1917 A-0O 

2d Series, gold, 5s....1919 A -O 

Mex Internat Ist con,g, 4s 4 M- : 
Stamped, guarantee ed- 1977 M- 

Mex Northern Ist gold, 68-1910'J - é 
Registered __-_ -1910J -D 

Michigan Central. See N ¥ Cent 

Midi’d of New Jersey. See Erie. 

Mid Term, Ist, 25 

Mil LS & West. 

Mil & North’n. 


See 


See Ch M&StP. 

Minn & St L, ist. gold, 78.1927, J -D 
Iowa Ext, Ist, gold, 73. -1909 J -D 
Pacific Ext, Ist, gold 6s 1921 A -O 
8 W Ext, ist, g, 78..... 1910 J -D 
lst cons, g, 58.........1934;.M-N 
Ist & refund. g, 48 SED ED 1949 M - Ss 
Des M & Ft D, Ist gu g.4s 3535 - J 

bar &StLeu. SeeBCRE pA 
MStP&SS™M, con, yet 
stpd, payment of int gu- ioaéig -J 

Minn SSM & Atl Ast, goid, 4s, 
stpd, payment of int gu.1926J - J 

Minneap Un. See St PM & M. 

Mo Kan & Okla. SeeM K & T. 

Missouri Kansas & ae, 

Fy Ff eae 
2d, gold, 4s _.....June 1990 tt: 
Ist, Extension gold 5s..1944 M - 
lst & refund mtge 4s_...2004 M- § 
Gen. 8, f. 44s....... ..1936J - J 
St Lou Pd Ist, ref, g,48 2001 A-O 
Dal & Wa, ‘Ist, gu, g, 58.1940 M- N 
Kan C & Pac, ist, g, 48.1990 F - A 
Mo K &i, 1st, gu, g, 58.1942 A -O 
Mo K & Ok, Ist, gu, 58..1942 M-N 
MK&T of T Ist, gu,g,5si1942M- § 
Sher Shr’v &So, ‘ist gu,g,58’43 J -D 
Tex & &. Ist. gu, g, 5s.1943,M- § 
Gieces & ‘acific— | 


-D 
£ 


M 
F 
aS: 20 F 
40-year rol -_ 4s....1945 M 
3d, 78, ext. at 4% ..... 1938 M 
Cen Bch Ry, ist. gu, 2.481919 F 
Cent Br Un Pace, ist g, 481948 J 
Leroy &CV alAL’ Ist .£,53 1926 J 
Pac K of Mo Ist ex, g, 48,1938 F 
2d extended, gold. 5s_1938 J 
8t Louis Iron Mt & South— 
Gen con ry & land gt g 5s ’'31 A 
Gen, con, stped,gu,g5s1931,.A 
by ‘old, ...%8 i 
M 
nv 
J 
c 


Re 
Riverk Gulf Div, Ist,g - "33 
Verdi us AY 1 & W Ist g 53 '26 
Mob & Birm. See So Ry 
Mob J & en: Ist,con g 5s..1953 
Mobile & Ohio new, g, 68..1927 
Ist -¢ “wee g, 6s. July 1927 
Gen g 
Monte +. Div, ist, 
St L & C coil tr,g,4s,! lay 1930 
Guaranteed, gold, 48-1931 
Collat trust 4s. See Southern 
Mohawk & Mal. SeeNYC&H. 
Monongahela Riv. See Balt & O 
Montana Cent. See StPM&M. 
Morgan’s La & T. See re 
Morris & Essex. See Del L & W.| 
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PRICES IN JULY. 


RANGE SINCE JAN, 1, 














ert-| July. an. 2, — - 
od. Par value 1907. July 1. July 31. Lowest. | Highest. Lowest. Highest. 
$ Bid. Ask.'Bid, Ask, Did. Ask.) Sale Prices, Sale Prices. Sale Prices. | Sale Prices. 
44,000 100 100% 97 ..... 984% 96% July 8 08H sad 25 96% July 8 101% April 27 
singed "eae panel Ghats PEMA (eae eee Pg) ioe epee cho Pig eS 
YY aS. By eae hs July 12 106% j July” le 10545 June i1/109 Feb. 20 
000 ..... 97% 92% Sale 94% 95 y2% July ! 95 July 25 92% June 8 98 Feb. 6 
aeamice 110 ESE Sat 5 112. Feb. 8113445 May 8 
inane MEET. ceccellusmmn smea ama a 
wnandee - § cocsclittel csacs 121 Mch. 1412574 May 2 
eee petted ee dae ii7. May 27/120 Jan. i8 
eedensiounen JD teaae 72 72% Feb. 28 724 Feb. 28 
conse pane Tt’. arccal THE shee ecceedl peepaiiandaed eatin 95" June 3) 9754 Jan. 9 
ogesea at -. @maneliowsman tambien penatth instead nmatie dibei-s 
anectehaahen 86% 89 86% April 4 92 Jan. 16 
panko cea coel eres cone > 11346 Feb. 2811314 Feb. 28 
anand BODIE ccccell scan. ccdnclecdde esetclocsiovne escsaclconces 4006éenenbussiase tan sensee.asses 
PA SE. ; nwdciellsvuind-gmnadi hepadingse ss pestael evans kabe 112 Jan. 10112 Jan. 10 
on | | EE | > BER | wcencleccens cocccelecesas éc0n estates. see 
oonake 95 anne-llaated paaarltitins anausiswnese Geitbanlaeeees Ghdebsbbees Pantene aaa 
83,000 84% Sale 89 Sale 8! 82 80 July 1) 81% July 15 77 May 20 86 Jan 8 
214,000 2745 Sale 20 21 2! 22 21 July 30 22% July 8 ‘9% May 31; 27 1% Jan 10 
4,000 20% Sale 15 16 154% 17 15% July 3 15% July 8% 14 June 4 Jan. 8 
enees creas MN 2, weal oenas ceeeAn Dials AEE GAME tee Rlpubiegh oy yp 
obbube 98 spidiaetnglh tibiae stadt ends Uaioe Se “ See ie ee ae 
“seems 131 cited mill, ‘nin tide na a ee 
he bande SE OS | TE aa REP REL. CERES ie i April 16 
neeatainnds 115 117 wt. A AANA RTE NY KATES PERE, CREE RO ee 118% Jan. 18 
crdba ct Tete SAM lence, MRR Ieacie NE. sagt coast eee ec. i105 April 211034 Feb. 27 
1,000 we 95 84 + aime 87 87 July 12, 87 July 12 87 July 12, 94 Jan 265 
onnnte 92 9s Seaas ~—meae BO arid ae a duce A6bb Salaandes, eee 
ee ion SER Vatccu dcucdionnt ean fanboy .. $6 April15 99 Mech. 15 
aaone a = oon idianloun o caccog]cocces socess OR June B6/1G19 une ZS 
148,000 97% Sale 94% Sale 96% Sale 94% July 1) 96% July 31) 944% July 1) 98% April 29 
89,000 86% 87% 85 Sale &7l% Sale | 845% July 3 8744 July #0, SOU) Mch, 20 88 van. 14 
20,000 103% 104 10U% ...-- re 10044 July 21024 July 2)/100% July 2105 April 24 
11,000 __ 85%||...-.-. oot ay tleueee 83 July 12,83 July 1%) 8: Mech, 23) 86 Jan. 16 
119,000 8614 ..._. 84% Sale 85 Sale | 34 July ;| 85 July 26) 83 Mch. 24 884 Jan. 11 
a6aien 86 1G) aes Pe aia pemee 
onenen a Peenegee = Tr PE, ae ae toni zen. 30 tis saa. be 
onemesi 94 oman CE lecess. Oe leasasdisudionisaances Sennen 5 . 5 eb 
mes gid poet 6 wns ~" “""77" 10644 May 23/112. Meh. 20 
1,00 ae a Cg HS 1053% 1105 July 301105% July #0 104% May 141074 Feb. 7 
19,000 106% ..... .. . 1038 (‘--.-- ----.|'03 July 2)103% July 19102 Mech. v0 10654 Jan 3 
2,000. 104 " WEEE. onawe 101% -.- 10434 July 24|10434 July 24/104 Mech. 12104% July 24 
esente O06 20006i|..... 006 [awa.. MOB | ccncc eaccdslacecce nossa eee. See 23 
cee 119% 120 115% 117 at6, 117 libtig ni --alisaig’s Pa 115 34 ome u 190 pe. : 
onte [chkun anus] betes i\ Ju uly ‘a 5 Jan. 
— _— SE, FeO — 7 v4 10414 Feb. 10434 Feb. 8 
2,000); ..... 105 eee tite ae ase /1Ot 96 July ~ il 101% July “11/101 “Feb, 26105 Jan. 17 
¥,000) 891g = 7~ 77722 TTTTT) IDL. 78677} 86°” July “25! 86°” July“ “5) 86°” Mch. 18; 90° Feb. 14 
osens= 990% 100% 9534 “a7% “9545 5 EP See Serre fm April 8 
SERED ££ | ees 6 U6Rmee Oe ee eee eae eee June 28} 9634 Jan. 23 
esenece Ol% 95 cose 88 jaccee. WO Pe Pee F Fee 
“3,000 1013 ----- 10134 Sale “99% 101°” |i01 ~ Jui, “é| 5 10144 July” 1 100% May (6 101% Jan. 7 
000 684 130% = peel oe he besodes wl ewes oul Feb. 20/1178 Jan. 12 
a } | 
3% ..... j/11 Sal 110 Sale (1097 July 25) l110 July 11) 109% Mch. 26 114 Jan. 21 
epee akeennel Keath lit akties eed 
24,000 87% Sale 80 81 8h Sale | 83 July — 8) 84% July “30, 80 Mch. 29) 88} Jan. 25 
Sees pees = LS Oe Fess PS ae ang en 
10,000 91% = 7. <aen 88 9045) 88° “July “95| “88° “July “2¢| 85  Mch. 29| 9244 April 26 
GRADE OSASS QHBGA HSONS SOOO SOS |--< BAS BEQPS + FAS Gate SA. te a = 
pe eee ee 98 ween OF lencse GORI .cccca cdecccleeséed.c40ce+epeentineeesdeneneee 
eecass 121 124 Ree. «ancslsceae = ceetdéuidibbaatakemas dene 4124 Feb. 13 
eoodeeinears Sau Bonne soneey Te orn Pignean anekoakidices soca 
nae nee a 09 Racal 105 ns sanlee ctbed nc eee S066El een ee waene 4M 16|108% May 17 
cee Rc Bo cy aac iemane aoa cee ota [sence acca Mbbaticc dutaisest aac aactenietel 
| | | 
| } | 
| | | 
| | 
9,000 114% 119 Ne 115% Sale (114% July 23/1153 July 3) 11434 July 23,118% June a 
2000/1148. ae 112% ..... 112% July 251124 July 25 111% May 14116 | Jon. 
coencs "| (ORES ae (Ee HS HS May 27, 1164 May 27 
eeenes SOU wadcall dates wenaslaenn, ome deduces accbeclatioan ecedeshbasade bean 
SEOSEHNGSESe O8000)116ES6E 0800 1SSERE O60 toencs. sheacehedss €¢ adecdetadneds o<es] eceeto 6eugee 
11,000)\708 ..... 98% Sale ..._. -....| 98% July 2 98% July 1 98% July 2/102 Jan. 31 
32,000 84% Sale go Sale "82 83. | 8134 July 15) 8239 July 10) 8134 July 15) 8744 Jan. 28 
\ ' 
j 
| 
205.000 9894 Sale 90 Sale | 9034 Sale | 89% July 2! 9054 July 25) 80% July 2| 949 
12,000 — OBIE} cece --+..| FD cocce bo July H 90 «July 30) 89% galy Ht ire 
50,000 99 Sale 92 94% o io 94 y 2) 95 July 29) 93 BE: = rl 24 
11,000 “881g Sale | 83°" Sale 84° «85—«| 83 July 1 84 July 30) 82% ren “8834 Jan. 3 
5,000 ed , err a acsce 83 July 23,83 July F| sit 15 Jan. 12 
13,000 86 8734/|..--- --..-|eence cccce} 8336 July 11) 84 July 30) June 17) Jan. 25 
osewee 8545 B73 concn ----- ennee § lecenns cocencladnece whdecel $45 Jan. 18) 84% Jan. 18 
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BONDS Int | Sales in Price about PRICES IN JULY. || RANGE SINCE JAN. 1 
Peri- July. Jan.2  |i~—-—- - 
N. ¥. STOCK EXCHANGE. od. Par valu 1907. July 1. July 31. Lowest. _ Highest Lowest. __ Highest, 
N Y Cent & Hud Riv—(Con)— $ Bid, Ask. Bid. Ask Bid. Ask. Sale Prices. | Sale Prices. Sale Prices "Bale Prices. 
Beech Creek, Ist gu, 4..tsee ed) ccceee  .ness 9654 10334| GB nce lecenne caccee lottcne acecon 102 Jan. 15102 van. 15 
Registered ...-....-- BE cM ‘Tl nos co accBteste aanecteedest acess biessic calaccleseeie @o4sedeesias Candee eae t= 
2d, guar, gold, Ba. 2719363 SB cesses BOE cacan ll ecces aseséulitees naeeelesssns 648606 cevdos 645606bensds ckccunlonneee Smaees 
Registered ._..--_- 193865 - Ji conn nn) cnn ne cn nnn pe nnn enn nn eee ne nnn n eee nn cece nnn een cence || en een - enol soe e ew eee. 
B’chC’kEx\|st gu g3 4sFeb’ a Bo QD)  cccccnliccwce secce||sooce sones|--.  , cnceclecscce eccccclesccos eoocss 102 Feb. 9102 Feb. 14 
Cart & Ad, ist, gu,g.4s,1981J -D ------ ----- 103% -.---- BOSSE | OO36 16B9G lc occnn ccccccleccces coccsclisacces cocescleccces sccess 
COREE SEN secnecllesssy ginccisnces Gnawueeaees Goaca])< sso ecccce wocces -- 
Moh & Mal Ist gu, g,4s.1991.M-S  -.---- ----. 04 99% ...-- DOPE ho ta laccsedendccslevcccs ccccas 9744 Mch. 27, 9744 Mch. 27 
NJ June R, SP 6 Bl ccocosloccas accccllocane 6bsselesess neceelescsns oddceufencses aeecqulngenss <caceeleguane eahads 
+ Be ciccslasnan sccbelocnes bases leaeeh anenlessede Bascal Senses aedeaneancasd seacqal besten mekees 
Harlem, g,3348.-2000|M-N> -.----||----- -----/|----- - Sasol cco cs SeSbcleceedse Soseeclenssee 6000041600566 560086] Os OSes Senees 
Registered _........- SRE OI)  cccccallocccn coccclloceces coccclecsce eoocclececce cocccelscecee coocas 
N Y & North, Ist, g,5s.1928A-O 8 ------ Bee §sdndcilow om Adoae SR SSSR preg aes 110% April 26 111, ~" April ll 
NY &Put,lst con Gus 4e 1993 A-O- .------ BOB leccce cecce|sncs cowcclecccce coccssloscose cncemalicassas sesseslacsets secede 
Nor & Mont ist 6U..6.56 1916)A -O)  -2----)-2 22. cece nln nk conn n nce en cece en leoe ene coeennlecccen coceec|lonee n= -2-2--/e-ce-- o-nee 
Pine Creek, reg, guar 6s.19832J -D ------ ----- -----) ----- ----- serene oon e nen nnn mn nnn eee ene eee ee ce nee enn) oo aoe -- oe 
RW<& O,con,\st,5s,July1922A-O  ------ 819% ..s0- 12036 ...<- J EE SESS ee ey ae 110% April 2114 Jan. 8 
Os & R, 20.5u.6.5e-May TEM CB)  ccaccc|lcccnd cceccllecece <sccclecece Guccciecoses cocceslecscee scceeaeasace o50c6s]6tee<s escese 
RW&O,TR,\st,g,5sJuly 1918 M-N ------  ----2 wn 2+ oe ne enn e nnn n en cn nen een n ne cee nnn eee nnn ween | ee ee ee cone ee) oe ee ee ------ 
Rutland,Ist cons g444s1941J-J  ------ 90 OB lecnce cscs. loneee cevgclocseso cocccclecedcs evccccfion sens osscee] sneson_ssee 
Og & L Ch, Ist gu g 48 1948'J - J seseerloowen GE Hecers 9134 89 O8 MG nccccn cccccclecccce cocces 94 May 22: ¢5 Feb. 26 
Rutl’d-Can.1st gug4s1940\J - J) ------||-.-.. .----||----- 94% )/----- GO Svives ecdceslocadeas G0seee 94 May 22) 95 Feb. 26 
St Law & Ad—Ist,g, 58.1996 J - Jo ------ -2--5 ennn ne -- nnn nn nn nee e en cn nnn ween ne enna nn nee nnn eee nen e ns cence ee ner eee eee ee 
a eee 1996 A-O .----- BE ncthollanccte Weddaliatee asdudlabwdee ocbasalssbige chaen<Eeebaes dageeutes sacs, Cameee 
Utica “Bl ‘Riv, gu, s- 1929 J “A  ‘ansene 98 . 96 lacnes oe. -séa04 wind a 
Lake Sh & MS, g,334s.1997J -D 30,000 94 Sale ---.--. -...-- SE caeued 92 July 12; 92% July 25] 91 June 24 “9634 April 2% 
Registered .......... 1997 J -D ais Ainley: ne. <se memes nn eee a Pe .. 92% Mch. 21 9 Jan. 3 
Debenture, gold, 4s..1928 M- S_ 104,000 99 Sale 9234 Sale | 9234 -.... 92 July 24 3% July &| 917% May 16) 99% Jan. 3 
25-year gold 4s ____- 194) M-N 1,063,000 _.... .....| 9044 Sale 905 Sale 90'4 July 23 ot July 22) §9% May 27' 91 July 22 
Registered ... . 1931 M-N Biicctad seteclebens Stbbélogdeh agen.) Ol Gay ta we July 129i July 12 91 July :2 
KalA&GRist,gu.c,58_-.1988,J - J  ------ BIBER ences 112% ...-.. BENE cancel seckes sions |p cvvde: cbSb 0s nbsada: Sxctbslesace: SéGaes 
Mahon Coal RR,ist,5s-.1934J - J ------ BEE ecccallcoves Biccclneis « Gncncloschas Hedscelensone epSesetereess wecuc /fucsess sestee 
Pitts& L B—2d'g 5s Jan 1928 A - O eeccas SET EE ance SHe cccce longed coocclcocces conese|seesce Succee oil. ait —_— . 
Pitts —_s* ite gu,6s1932J-J ------ BEDI coccell = co cccec[ESD  coccclecccce ccccaslccccce ccccec|ivescse coneselossses encces 
Re Se, O84 - Ji anne. SEP event BES etwas BIBI cccc. lcccece cocceclecccce cosccolloccesc cocees|cocces cceses 
McK & elleV, stig. 6s ..1918\5 © 2) oneeee ME 8 gent<hss.. steastE <eaas acene's vee Ineeeen Gubshheeeeds ceneksleenest Skene 
as ~ pee Central Ist, 68.1 _— m<é¢ @ suesss . ea BORN scan DE ‘peendladddaw ackaglackeas ¢ Case eeeke susdaaleanul© Saeko 
a ar ee I1M-S coenes SIONS cocwes eccee wocccleccecs cocccclccccce soccce||qcccce cocece|sccecs coccce 
Hegisiered pnenandenit 1931 Q-M ..----||---00 o--<-/|-- eecce|- « ccccclecewcn « cceclecccen cocncellenss -o oocnn-|ecccce cosccs 
‘ditdethiidineaveads cntlal Hs ths SA caccccHOl cocnall OUIG occas} OU cccccleccncs caccccclecnces ancecneeeee as GECGETE Caer an 
se ieshcteansealle MD © dl acccccllcccce cecccileccce soccclesecs ccccclcccces cece. lecccce coscselicesec= eseseslesscene soen<e 
wwsegiieaed gold. 34s 1961 Me $cc cen-|| eee on nee!|oo ene 22-20 /---- eer err err ee 
Ist gold, 316s RE 952 M-N_ .--.---- 90 We flacces GOSS) COPE BE FElnccace condcalse so -.--| 924% May 3) 94% Jan. 31 
BatC&Stur, ist gue 3s 1980 J 8 ee es | i i Pe ee eee Pee ee eet ee 
N Y Chic & St L lst,g,481937 A - O 20,000)|10296 ...../||---.-- 301 34) .ccae 101 100% July 15101 July 9 100 i4 “April 5 108 Jan. 14 
Registered .........- 1987|A-O .....- 101% ... .|100}§ 101 |... a ara reer 102% Mch. 71024 Mch. 7 
West Shore, Ist, 4s, gu..1923 J - J 273,000,104 ..... coe Ge laces ...-- 100% July 27,103 July 65/|100% July 27 105 Jan. 18 
pagiste istered." .. 1J -J 23,000 102% Bale 100% 10144'10144 Sale 100% July 151014 July 2/100}, M 26:103% Jan. 28 
NY & Greenwood L.—See fee. 
NY &Har.—See NYC&HudRiv. 
NY Lack &West .—See Del L&W 
NY LakeErie&West .—See Erie. 
NY & L Branch.—See CentNJ. 
N Y New Haven & Hartford— 4 
enenten RR, con,g,5s.1937M-N_ ------ BM. suaue 83696 acvue BIOIE cnccllncese csnsssecsees senses wenden sesescleseqes acces 
NH&Derby, con,cou.58.1918 MeN) ..22--) -2-20 co nnn|/ no nnn cee ne cme en co nnn een enn conn n eee een come ens eee ne oo ee --|--22-- ---- ad 
NY & North’n —See N'Y Cent. 
New York Ontario & Western— 
es Ist,g,4s,June 1992 M- 8S 22,000 100% Sale 97% 9844 98 9814 4% July 8 98% July 26) 95 Mch. 26 10144 Feb. 6 
g..$5,000 only. JuneiQ02\M- S| -...-.||..... ...../|.-.-. ..... GG ccdacidadaed scccaclidnticn setGbelf Sues Suncoctenesen Bow 
NY &Puinagie See YC&Hud. 
NY & Rock B’ch .—See L Island. 
N Y Susque & West .—See Erie. 
NY Tex &Mex.—See So Pac Co. 
Norfolk & South Ist, g, 58.1941.M-N)  ------ |.--2- cones) --- ne en eee nnn cen nee e ne cee een le none e eee ee ||-n 22+. ~~ 2-2] 2-0 -- es - 
Nort & West—General g 6s 1931 Pel 8 seawad ae eran SE: . saseslnadand dus dnshownweeceeueee May 2120 Feb. 28 
Improve & ext. g. 68s.-.-.. 1934 F-A eésee NEEEEE ecccclleocds cece sumed genes noe scccccleesccss cocenceee Glee sanee Qe ee 
New River, Ist g. 03,--1082 A - 0 --||2 asecellons niolonemn TED Wstpeen ose cuuliovens deegeebenne=4cekebe ; 
Nor&WRy,Ist con,g 48.1996 A- 0 71,000 99 99% 9 Sale 95% Sale 93% July 2 95% July 22) 93% June 25 “9934 Jan. 18 
Registered ......-..- UO ee es Pere OP jacons 95 |------ ws RF Se Oar eee 
Div’nl Ist 1 & gen g 4s_ 19404 -J Rendss stncclivasee Oe lidhes anaes 82 July §& “33° “July 8 88 July s 96'< Feb, 20 
Poca C & C, joint 4s..1941 J-D 14,000 91 Sale 85 87 85% 86 &5 July 26 87 July 5) 85 Mch. 28 91% Jan. 25 
Col Con & T. Ist gug,6s1922J -J  ------ ae ere ae gree re ay Pee ee a Sa ee ee 
ScioV &NE, Ist gu g 4s.. 1989 M- N 92,000 99 99% ..... 95 92 94 92 July 19 92 July 19 92 July “19 99% Jan. 8 
North Illinois.—See Enic & NW 
Northern Ohio—See L Erie & W 
Northern Pacific— P 
Prior lien, gold, 4s. ....- 1997 Q- J 324,000 102 Sale 100% Sale. 100 Sale 993, July 231007¢ July 2) 99% June 22102% Jan. 3 
Registered .......... 1997Q- J 26,000 101 Sale 7] anes 98 Sale 100 July 24100% July 20' 98 June 24102 Jan. 24 
General lien, g, 3s..Jan 2047 Q - F 79,000 73% Sale 70 71 71% Sale 70 July 2 715g July 30 69 June 24 74% Jan. 5 
aepeieres PES Be TRETID o FB).  caceccllcnccs coccsilicncce cosceclecces, 10 lnccous cteces|ace so assess 70 Aprilié 71 Feb. 2 
St P-Dul Div, g, 4s...-- SONGS © BD cccccciicecce coccs|cocce | WOE letuddd::tnminelatiene Sama 95% Jan. 8 95% Jan. 8 
Registered .......... iD CU. cavcbellceuce condslleggbe wakes dnnde souesleseeed atcceneccdde Sede dnb duosss waldedel Sunes Gheeee 
Duluth Sh Line,lst gu5s1916 M- S~ ---.-- 101% --.-- GR odddcl anne, scnedleskesd.dcdana| santas wenepsl ncedea, nsbwadlbaswes. Beeane 
C B & Qcol tr 4s—See Gt Nor 1 
StP & No Pac,gen,g,6s81923F -A_ ....--- Se = <eadas REODE CEDOGISIEM BGGIE) ccs Svidcduledaces conduc 120 Mch 20122% May 27 
Registered certificates 1923 Q - F iain eughdiadnel Sebatbiata benakicaeuss Sm hea ss ma ie 4 ne 
8t Paul 3S Duluth, 1st 5s. sei 4 -A 3.000112 ..... a or  —_—_—- 11734 July 1811744 July 18 117% July 18117% July 18 
er Reais 917 r $ amanes 107% ..-..- 106% ..... DEED andes éddeos cestcsloceves comeun 10644 May 7 108% Feb. 25 
ob RT se ail 1968 J +R ascescilenues 96 weica ee gbhetdokeun chunsabibabwe dcuieaeatithe enaaatamaren abheu«e 
Wash Cent Ry Ist g 4s.1948Q-M_ .-...-- See eee 89 |= Sea Pera res Re oy Ne. 
Nor P Ter Co, Ist. g,6s...1983 J - J ----- SEEN acona ee Ee eaetslenavas cuenes|ccanes nena 113% May 2113%Mch 6 
Nor Railway Cal—See So Pac 
North Wiscon—See C StP M&O 
Nor & Mont—See N Y Central. 
Ofi & L Champ—See Rutl'd. 
io Ind & W—See CCC &8tL. 
Oregon & Cal—See So Pac Co. 
Ore RR & Nav—See Union Pac 
Ore Short Line—See Union Pac 
Oswego & Rome—See NY Cent. 
Ottum C F & StP—See C0NW 
Ozark &€ChC SeeStL&SF ; 
Pacific Coast Co, Ist,g,5s.1946 J - D SO canés Se See (wanes 102% ..... 103 July €@103 July 9 102% June 5109 Jan. 24 
acific of Missouri—See MoPac 
Panama ist,sf g.4}4s...1917 A -0O 2,000 101 — ee | a 102% July 2)'02% July 2.102% June 27103 May 26 
Penn RR—ist, 4s r'lest, g 19% 23M-N || a 103 103 onal TE meek 103% July 171037, July 17.101 Mch. 4106 April 16 
Ws Gy OR stecncsducac BEES OE © Sccoacllecddu eededllcocce asecclgget< eceeslcoewes shacdelauseus 6suhedbasachs cackucleshede ots 
' sd of “ee peanges: 1D a EEE REPS ” Re ee re err 
10-yr convertible g344s.1912 M-N 246,099 98 Sale 94 Sale | 94% Sale 93% July 12 943% Julv 24° 9114 Mch. 26 100% Jan. 9 
10-vr convertible 3748..191 153 -D 730.000 93% Sale 90% Sale 90 Sale 90% July 30 9134 July 6 8815 Mch. 24, 95 Jan. & 
Regie tered 4 1916J -D 1,000 re be si7 Saacle es honed Late tase tone 91 July 12 92 July 12) 9) July 12 91 July 12 
Alleg. Val. gen, g,gu,4s1942M-S ...... 102  -..-- 90% ..... COE iinsliaotee Sdebdilesicacienndsdl ie. Gee a. see 
DelRivRR Bge fst Pe 21 - aceccstlsontn sabes ae | RES SS eee Pre 
PhilBal&Wash,lst,g,4s.1943 M-N ...... ..--. .---- $ID lncddvlecesé const ledcene caches Seccee ceeuetdhtnte 6nbbeul éeceed Sxbeds 
ae Ee. BOS. GES © 6 lwccee-|leonce coces|icocces oo “ rs issina egntnetbhae otne ciavanad aleve 
Sunbury &Lewis, lst g4s1936J - J -.-.-. GEE cn ccell once ccccsléeccs concslesesce « atihedlanéabe caput ates abekenl oiektn eee 
UNJ RR&CanCo gen4sl944M-S~ --.-..-. ----- BID jlecces cocce): cece encce scene c20c0s) cnccso 650666 bOs6es. 604065] 060606 coe 
Pennsylvania Com “el . 
Guar, Ist, g, 4}4s.-..-.-. 1921 J - J 12,000 104% 106% 103% 104 103% 10534 Yt 6 July 25 104 July 6 103% July 25107 Jan. 17 
Registered _....--..- 1921J - J SOMUEEE  Sadecliialic athacladdne oaeexleee <a 18 1037 4 July 19,101 July 18 105% Feb. 18 
Gu3 sescl tr rem otto. .1037'M - $ socam OEE | REE, CREED Ch SEES YER! A per RY Oe 
Gu 358, coll tr ctfs, B..1941 F - A Gere enee-|| BE. ccces BB awoce | éuheee_«-odbslaboce osdbes “83 May 22 84 May 27 
Tr Co ctfs, guar, g,3}48.1916 M- N 3,000) ..cce O694|; 9434 .....| 04 . -.0-- 04 July 18 94 July 18) 93% May 17 96 April 16 
Gu, g, 348, tretfs,serC 19423 -D ...... ....- ----. DEM enc (EME cibanlesdius Chacddlesnccapestedah aad. oeekedl dbananee< 
Gu, g,3%s. ote. \anbet + Hy -D ceeuBimene anodes] GRE concsal BENE ancealsbucce Ghcandlpncess'ocsebinehassce.ccnécaletesses 
Gu g,. er 5-yr, 49..... IG1iA-O ....-.. GO cchvallonace dntitclacane conceal cnt hhchiilasinenate dike eee sal ee oF 
Cin aN “Ist con gu g 481942 M- N cammellsnine auaneldédhnte aanseladnne maetinbbeds Gneceslsnesenatanehtresss. 0x04 ee aneees 














re 


@an~rm: 


eeSEy7 wT & a 


a a 


Ava., 1907. | 


BONDS—STOCK EXCHANGE RECORD. 29 








BONDS. pt. | Seales én ‘Price about PRICES IN JULY. 
N. Y. STOCK EXCHANGE. | od. |Par veins 


; 
| RANGE SINCE JAN 1, 








Jan.2 | 
1907. | July 1. July 31. ; Lowest. 












lvania Co—(Ci 
Cl & Pitts, gu. “bas, 01942 3 -J 
Series B. 4368 -.--_-- 24A-0 
Interest redu to3 1942 A -0 
—_ ote. ceosess 1 \M- 


Eri “P 3% pidto5 

e ¥ s . 
Series en. gu pies 1940 J - 
Gr R&l,ex Ist gu g 448.1941 J 
Pitts Ft W &Chic, Ist, 7s 191314 


, eee 


| 7 SSReX July 1912)A 
Pitts Y &Ash.1st con be. 1927\M 
Taw £0. lst,gu,4}4sA ped j-4J 


Zouwwwnw 


mil a ese 
PosastL gu ig 4igs.Ber A 40.4 - 0 
a ere A-O 

jeries C; oa eueneden saenins a 


leries D guar ....-.-- 45|M 
jeries E, 54s. guar,g. 1DaSIF A 
jeries F. cons 4s, gu,g1953J - D 
ChicS:L&P, jt000.5 58 5 932\A-0O 
Registered ..-......- 1932 A-0O 
Pensacola &At—See squelies. 

Peo & East—SeeC CC & St L 

Peo & ~~ Union, Ist £os- 1921, 


2d, 434s 
Pere Mara—Ch & W M 5s.1921 J 
Flint & Pere 4 g. 6s. 19204 -O 
s...1939 M-N 
gee Tu &H i. ne asia F oA 
u st gu ’ 
ee N'Y Cent 


Pitts CC & St L—See ao Co. 
Pittsb Cl & Tol—See Balt & O. 
Pitts Ft W & Chic—See Penn Co 
bre Junc—See Balt & Ohio. 
Pitts & Lake E. See N Y t fy 
Pitts McK & Y—See N Y 
Pittsb Shen -. LE Ist g 5s. 946 A-0O 
ist cons g 58.......-...- 1943, J - J 
Pittsb & ae Balt & hie 
Pitts Y & Ash. See Penn Co 
oodng, ~ be gen, g, 43....1997J - J 


73 -J 
Jeane y, Central, coll g 48.1951 A - O! 
tered 1951 A-0O 





Regi 
Atlan eCity 1st con gu g 4s Bt J-J 
Phila & Read conso 6s--1911)3 - -D 


2 
ae 
| 
& 
$ 
ow 
c 
§ 
z 
& 
oF, 


Rome Wat & Og—See N Y Cen. 
Rutland. See N Y Cent 
$35 sc & H—See Pere Marq. 
os & G oe 48.1947 J - J 
St Law & A Y Cent 
L& ey Mobile & Ohio. 
St L Iron Mt & So—See Mo Pac. 
et LKC Le e—ae Wabash. | 
| Sy Ter RR As of StL 


2 
> 
& 
nae 
i=} 
85 


RAPS 1J 
‘SHS RR, cons g 4s 1996 J 
Sect Div, g, 5s....1947 A 
Refunding, gold, 4s..1951 J 
Registered -....-.- 1951 J 
5-yT gold agtes. &. -1908|J -D 
St L M&So E gu 4%s g 1909 J -D 
KC FtS & MI con g 6s. °.1928 M-N 
KC FtS & M Ry ref g 4s. 4 A-0O 
ERS 6A-O 
KC&MR&B—ist gug 531929 A-@O 
Ozark &Ch C,1st,gu,5s,g 1913 A - O 
St Louis South—See Tll: Cent. 
8t Louis Southw—lst g 4s 1989 M- N 
2d, g, 4s, inc.bd.ctfs. Nov ’89 J - J 
Consol, gold, 4s-..--..- 1932 J -D 
GraysPt 1 Ter, lst gu g,5s1947 J -D 
St Paul & Duluth—sSee No Pac. 
St P Minn & Man—2d, 6s.1909 A - O 
lst consol, g, 68 1933 J 





Mont Ext, Ist gold 4s_1937 j -D 
pont > pepe 1937\J -D 
he sterling gu 4s. “1940 j -J 

Ek Ry M, Ist div, lst g 5s 1908 A - O 
Registered ineneigih attntaae 1908 A-O 
No Div, Ist, g. @s.....1804 - 
Registered wangenet 948A - 
Minneap Un Ist, g, 6s- “71992 J- 
Mont C, Ist, gu, 5, Os... 28 J- 
Registered bar qedennd 1937 J - 
lst guar, gold, 5s - 
ister - 





Will &S F, ist, g.5 
St Paul & Nor Pace—See No Poe 
rae ta: 4 CStPM a. 


SF 
Bcioto Val&N E—See Nor&W. 
Seaboard Air Line, g, 4s...1950 A - O 
oe Ps ncegnoczens 1950 A -O 
Coll trust refund, g, 5s..1911 M-N 
Atl-Bir 30-yr Ist g 4s May ’33 M- 
Car Cent Ist con g 4s-_--1949 J 
Fla Cent & Pen, Ist g5s.1918 
Ist land gr ext, gold5s ooo. 
Consol gold 5s... 
Ga&Ala Ist cons 5s Oct 194 
Ga Car & No, Ist gu g 5s 192! 
Seab & Roanoke, Ist 5s. 1926 
Sher Shr & So—See Mo K & Ten 
Sil Sp O & G—See Atl Coast L. 
So Car & Ga—See Southern 


Bass 


J 
0J 
J 
5 J 
J 
Ps 


} 
FF me 10934 Jan. 
AES MGR etre 109% Feb. 
ceaeed cscos|leoces cocee|nence MOON lnccece wecnss|aconns eases | . 100% Meh.” oh i 
ween emcees coc een| coco ne coeee- . Feb. 13 









conees 115 118 110% --.--. 112}6 cccce|- cence coccee leossne eddaben \1103% May at eee 
OD | ----- enna - eee ne nnn n en nnn ene nen eee | mene ee nooo ee 100% April 13|10034 April 13 


meen eee ee Sere es eee eee ee eee meee ee eee eee eee 
ween emwees 





| 
| | 
} | 
| 
| 
} 
| 
| 


203,000! 98 Sale 9534 Sale 95 Sale 94 July 22 95% July 5) 94 July 22) 98% Jan. 


ccescolleccoe Sneseiioccce coeeslegece oscedl ope cece « 50655) ogse6r_e6608s May 16 
9,000), 96% 0635 adeee 94 90 v2 90 July 23 92 July é oo July 33 9634 iy 16 
pees! | Suse een jntendene meoedheaens iessespeseen seesppeesees lsseneapeseon peseeeercen 
ce cdens ee Ferre Soghafomnena sani faceaer doseinehe meta perme ee a 

| | 

| | 

| | | 

| 

| | 

| | 
Scent 90 95 |j..... 90 — en ee ee 

| 

| | 

| 
aed 120% .....)117% ~..... Se se eS 123% Jan. 17 

8,000) 10954 ..... 106}, -..-. .110534 July 24107 July 3 105% July 24/110 

ee 93 meee 90 pone Degen Be lace 15) eB Aen 2 


2735 July 16 “39°” July 2 7734 July 16) "8354 Jan i 





Bini? 118% --_-- 

19,000 82 Sale 79” Sale” "7035 Sale” 78% July ii “80° duly “24 June 22,8 82% Jan. 29 

ee MURR EE Teccnc, OE Tesane 2 bonenes ee suce.. cse-e-|| 97 May 23) "9736 Feb. i6 

51,000 ....- 9534), 90 ....- 89 90 $9 July 24) 90 July 89 June 24 95 Jan. & 

6,000 82 84 78... | 79% Sale | 77_ July 23! 79% July 31 77 — a 8» Feb. 1 

31,000 77% Sale 7436Sale | 72 -..-- 743¢ July 10 75° July 5) 72 

socess WO cccccllcnses answsleoans neces| -sdbor eoasus|accecs Gm <= HIEOE April 48 10146 Aen 18 
, fe 106% 103 --.-.-- BOONE 2g cclencece concn. |cocsce assces 103 May 1105% J 

“+ Seated aa ME ONS Tancane nnactbichnids enacts 130 June 19/191” Jan” ae 

“7,006 atta Pe Mocs taae cE ated ee oe 10534 July 29 10534 July 29 10834 Feb. i3 
6) 10834 12222 10434 22222 104% 22277 104%K July 16 104% July 16 104% July 1610734 Me 

100 103% 97 ST A cadens 98% July 2 984 July 3) 97% June 18 _ 7 is 








130 April ii 13134 Feb. 28 
112° April 11 115% May il 






10,000)| 8614 G6 | .20.. -20--)c0-0- 84 82% July 30; 84 July 26 81 Mech. 25 87 Jan. 11 
aavena 10634 108% ---.. 10644,...-- 1 weccne concs-|-ceece oo--o0|(106% Feb. 28|108%¢ Feb. 19 


70 «July 26 82% Jan. 14 


ne - 100°" 100% - 5 es eats sens acdae 9634 May “16 10034 Jan. 18 
ae ; 8é n. 15 89 Jan. 17 


81,000 81% Sale 71 Sale 70 Sale 70 July 26 


Mw ee esc lec ccc. aqancl camedn on sete naessee thane Lpeenee oan 
ea > 109 —s | ea Se ee ee % Meh. ib 


oe a babsin - 
ers BEBMG  <o-cllcanes accts|ecian ened} saess. acess; }iccssa seceste Ma in ane 
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BONDS—STOCK EXCHANGE RECORD 





[VoL. LXxxyv. 















BONDS. Int. | Sales in Price about 


July. Jan, 2 


N Y STOCK EXCHANGE, ‘od Par value, 1907. 


PRICES IN JULY. 


RANGE SINCE JAN. 1. 































Bouthern racific Co— 
4s, g, Cent Pac coll Aug 1949 
istered _..... Aug 1949 
Cent Pac,|st,ref gu g 48. .1949 
gi 194 


GilaVG&N, Ist, gu,g,58-1924 M - N 
HE & WT, ist, g, 58...1933 M-N 
lst, gu g 5s, red’m’ble ’33 M-N 
H&TexC. 1st g 5s,int gu.1937 J - J 
Con gold 6s, int guar..1912 A -O 
Gen gold 4s, int guar..1921 A-O 
Waco & N W, Ist,g,6s 1930: M-N 
A&N W, Ist, gu,g,5s..1941 J - J 
Morgan’sLa&T, ist 7s..1918 A-O 


Gouthern—ist, cons, g, 58.1994 J 
Mob & O, coll tr, g, 48.-1938 M 
Mem Div Ist g, 444-5s..1996 J 
St L Div, lst, gold, epee? J 
Ala Cen R, Ist, g, 68....1918 J 
Atl & Dany, lst, gold 481948 J 

d, 43 1948 J 


Be Cs OP panadeasé 1920 J - J 
NY Tex &M, gu,lst,g,4s.1912 A-O 
No of Cal, guar, gold, 5s.1938 A - O 
Ore & Cal, lst, gu g, 53-1927J - J 
Se Pof argu, ist g 68.1900 J - J 

do do 1910 J - J 
Go Paaio et Ce. E&F ..1912A-0O 
a seaek 1912 A -O 

m, a gu, g, 58...1937 M- N 
8 Pac of N Mex, Ist, g,6s1911J - J 
8 P Coast, Ist, gu, g, 48.1937 J - 
Tex&NO, SabD, 1st , 68.1912 M - 

Consol, gold, ‘bs syepr 1943 J - 
Bo Pac RR, Ist, ref, gu, 4s’55 J - 


atian & Yad, Ist,gu,g,4s1949 A - 
Col & Greenville, lst Bs és '16 J 
ET Va & Ga div’ g 5s 1930 J 
Con, Ist, g, 58......- 1956 M 
E Ten. nese en, & 2 6s...-3988 M 
Registered ......-..- 1938 M 
Georgia Midland lst 3s. ‘see A 
Geor Pac Ry, Ist, g, 68..1922 J 
Knox & Ohio, Ist, g, 6s. 1923 J 
Mob &Birm,pr lien g 58.1945 J 
Mortgage, gold, banbeeneen | 
 wdnuddtretibeemell 
Rich & Dan, con, g, 6s..1915 j 
Deb. 5s. stamped - - -1927 A 
Rich & Meck, Ist, g, 48.1948 M 
So Car & Georg, Ist @ 53.1919 M- 
Va Mid—Ser mtg, B, 63.1916 M - 4 
921 M-S8 


as a Cae i Sans SD) PD TH es Cs ss is St Ce) i a i 1 


C 


_e] 


BEPESRt oer ewt a 


Zz 







Series F, 53... 

Va Mid, gen, 53°. 

Gtd stamped 1936 M-N 
WO&W ist.cy.etd,4s..1924 F 


Spok Falls & Nor, 1st,g,68.1939 
Bunb & Lewistown. SeePennRR. 
8 ya LR Sy AF A 
FfPor Ase of StL, lst 4 340- 1939 A-0O 
Istcon g, 5s ..... 4-1944 F - A, 
Gen ref, sf, gold, rw 3jJ-J 
StLMBd Ter, gid, 53.1930 A - 0 
Texas & N ‘See So Pac Co. 
Texas & Pacific ist g, cr 2000\J -D 
2d. gold, income, 5s,Dec 2000 Mch 
La Div B L, Ist, g, 58.-.1931\J - J 
WMW &NW, Ist.gu,5s..1930, F - 
Tol & Ohio Cent—Ist,g,5s.1935 J - 
Weat’n Div, Ist, g, » ..i 


Tol Peo & W, Ist, gold, 4s 
TolstL&w—P rL, g, 34s. $ 





Tor H 5 Ist, g, 48. July 19 
later & Del, Ist “i 53 192 
lst refund’ i 
Union Pac rr&l ts 4 43_..194 
Registered _...... 19 
20-yr conv 4s.(subse rip. 1927 
Ore RR & Nav cong 481946 
Oreg Sh Laine ist, g, 68..1922 
lst consol, Tr — 
Guar refunc SE ccce 
Utah $ | ae ist, 797221908 
hese 1926 
NJ RR&e Co—See reen RR 
tah Cent—See Rio Gr West. 
Utica & Bl Riv—See N Y Cent. 
Yandalia consol g, 4s_...1955 F 
eraCruz&P ist gu ¢4'4s1934'J 
Ver Val Ind & W—Sce Mo Pac. 
nia Mid—See South Ry. 
Va&Southwest Ist gu 5s_.2003 
Wabash. lst g 5s- wd io 
_ &§ eee 939 
Debenture, cote A, és “1990 
3 tt eee 1939 
Certificates of deposit __ 
1st lien equip, sf, g, 5s..1921 
lst lien 50-yr,g,term 4s 1954. 
Ist ref & ext g 4s - 1958! 
Vet & Ch Ex, Ist, g, 53- test. 
Des Moines Div, ist, g, 4s,’ 
Omaha Div, Ist. g. 3348. oat 
Tol & Chic Diy, Ist. g, 481941 
StLKC&NStChBr, 1st 681908 
Wabash-Pitts Term, Ist g 4s ’54 
2d = RS 054 
y= ntral—See No ——- 
ash Ohio& West—See Sou 
Wash Terml Ist gu Bis. 1045 F-A 
West Maryi’d istg,4s....1952 4-0 
Gen lien & conv, ¢, 48. _1952%A - 0} 
W.Va.Cent.& P. ;{st g.68 1911 J - J 
WestNY &Penn, ist g 5s...1937/J - J! 
Ph «¢abmeedenades 1943;A -O 
Inmcome 5s8........- Apr 1943 Nov 
Weet’n No Car. See South’nRy 


Ca as ee an bas Se SOI OO te ee OO Se > 


SES es NASB SSSSES=SEe 





Oucuum curZa 





oeoeceuneeMoeest 


“Sergsecong: coset 





















-A 
West N C, ist, con, g, 6s He —_ z 





















July 1. July 31. Lowest. | Highest. Lowest. | Highest. 

3 Bid, Ask Bid. Ask Bid Ask, Sale Prices, | Sale Prices. Sale Price: Sale Prices, 
40,000 88% - 374 Sale | 87% Sale | 87 July 3) 87% July 1 oe J oe “28 1 ay 
ant¢eateanne oan Slieene Bebesleganes Upans- lee cece une 1; & a 4 
$3,000 “65°* -..-- “953% Sale "| 687" 27777 6534 July 2) 0632 July 18 93 June 1/1034 Jan. 28 
enpasehc-anas enna Seecnlonsee seneshispeums, «_. legecee 93%; June i3/ 99 Jan. 26 
13,000, 85% Sale 81% 8a 84 .....' 33 July 11; & July 25 824 June 7 86 Jan. 14 
eovess Tt . decic@lamian aenenlsetde Gonds) seutot/atdbnnelébasen bateue 90% June 18 98% Feb. 28 
— + Sieedll meced "yj eeced "| esenpesten esesedeonss SR rf 
eceseohEe = saceallccces f neaes eceecs evceselscoceces coscce||t05 une 16/1 4 May 11 
saaennal Os if |----- 109 |----- EEL casca acdnealaecesy Lonchtiteusku tase gli 
oaeshe DEE wenden Geawelh  Saadal cacnnn cumababdapens assebellabebesdnebicdinnasth aba 
eeeneel saeee 106% 100 105 100 deaitiinta a exeateoaces ey ae ee ay Ie 

8,000 10945 11244 109% 10¥3¢,___.. . 1095g July 18110 July 20 109% Jan. 3,11134 April 12 
wows s = LIOSG 318 36)|-. ccc cncee| sence oon lll Jan. 3/112 Jan. 23 
5,000 ..... 2 Deidichikes ccheinbaccann “94% “9344 ‘July 23) 9334 July 23' 9244 Jan. 3 94% Jan. 29 
ened alah dla Sa ry. ctuesceioc nt déhadldvilans dpbedlvdbees shnekdly<daxkieeiedsal tied kB keke 
esbece 123 wawee ate owen bdbtte| scenes Capes sebiae jntee Ebbaces ancaustbachée Site 
escece 113 eee Sosesleceese eoasoe] s06see 6ebses besos & dn cbessebesSe: SHROOC 
ae eee er Se 112 Feb. 8/112 Feb. 8 
§,000;| 98 ..... 99% 102% luo... 100% July 16 10034 ‘July “16 @8 Jan. 29 101 Mech 1 
ossane 102s, BODE IGD TS 20 ..lac.-. cannclecdsse ceeesc)| saccs cncsnaleee ae. See. | aa me 
nttenns menae BUD waned) cccan sctasldnscce snseeslusanes Gannben ae. eee oe 
easece ion oihe RE ee Seccelccccce coccecioocces coccceleee «64 21 Ag 3 
oseees 111% . cake CESS cecseloccece cosas eccece cccuselien a doviy 
aedeitipa 13834 Ri bets: < ” gy Wee ere: eee rae! ea “May 2116 “May 2 
cocci  Eiadideneds Gabenlvsaed nebnthenehae tagpehiawes taeda 10354 Jan. 7104 Jan. 21 
enecesiiaenee Eaeaeppeone wai Salecnts Saunlansene <benentresece Aimee 107% Feb. 27:07 Feb. 27 
129,000 9434 Sale 89 90 -.. 91%) 903% July 18 92 July 11 873g June 11! 95% Feb. 6 
128,000 1135, Sale 105 Sale 107 Sale 105 July 1:107% July 26105 July 1113% Jan. 8 
statin 92 04 es 81 GD leedidw cncns checdees cgccudll aon Gee Tae 

eseliSEOIE o----\iccwce ~-_- lesese seoce . 113% May 6116 Jan. 15 
15,000 iii 0434)|..... 91 87% Sale ¢ July 23 874 July 31 85% July 24, 94% Jan. 7 
oseecee 93 — 66s Ghdeelincns Rene dc aba Adana obene Seaeme bbus! shuae 
oseese 90 SOHHONCHTES COREE CESS CHEHENESRSAS 40 0b4d) OSES WSS SE ORESS SM EEOS SS 
socees 93 cneallentwe sues One Gbbedlancane scombhebigedas uanseensbaus babe ok 
aetna an) dcaedhaai S| Pe ee 30220 ep eeaelenl Feb. 15 

BEAD actecltOe sccesicoace “11105 54 § July “16 1105 July 16 110% July 16 

1,000 117% Sale ...-- 114% 113% 115% 113 July 56113 July 5113 June 26 
étaknd ee peasel cane EER || icuas cseealecsoes consis swcsen onnisgel eer T 

1,000; 68 .... 67% July 15 “67% July 15 67% July 15 69% Jan. 16 

2,000 1175 Sale 1134Nuly 15 1:3’ July 113% July 15.119% Mch, 1 
csaeue i ll6 Mch. 2911834 Feb. 4 
caccce 107 . . — “ 
sssceo|lesces OF > 
eege- Be lens sewecleccne Gide tenean speesglenss . * wedebel sh bées cecekelodstiianhens 

1,000)|1113¢ ..... 109% July 2113 Feb. 28 






“94 “ 
10594 112" 


icteala ne! Fann 
inact ae. -acene 
SPOR insed antec 
13,000 110 ._.-- 
AN eR 83 
peas ine oe 
-.. 101% . 


C—O eee 
000, 824 83% 
3,000 65 68% 
os 10336 
2,060 113% 117% 
Ae A 93% 





10434 July 18 10434 July 18 





o-_ 






103 May 


i¢4 June 







107. May 
94% Jan. 
10844 May 


€ 


23103 May 23 
18 106 





li April 5 
18 96%4¢ Jan. 19 
2,109% Jan. 12 








July 17/111 July 17 


July 2)113 July 30 


July 8 82 July 29 





"733% July 175% July 97 







99 July 11 i00 July 2 
SFE ay he: anes Sale” e894 July {2493 July 25 





96% 97%) Sale _ 955 July 3 97% July 16 
Ss 11934 120 (120° July 22/126 July 19 
‘88% Sale | 8835 Sale } 88 ~ July 3 89 July 5 18 
104% 22222/2222 II272 105% July ~ “3/1053 July “3 
(aan REPL Ieion, ened CeReS Se et, nets 


— ) ee 
4% 107 Sale 10734 Sale 107 July 5 108% July 26 


99 .....|....- 100% 109% July 29,101% July 5 


i221) 61" July” 9 6i-" “July” 9 





61% Bale |... 61%| 60% July 26 61% July 1 
a ee hace 108 004 July 9 108% July 16 





“70°” Sale |"693Z Sale | 68% July 16\70 July 5] 
 ssses | 9244 Sale | 2234 July 31 24% July 6 
Se ee July 17| 87% July 19 
74 74% 74 i ae 73% July 11 m4 July 5 
pe Baal 65° | 54 July 13) July 15) 


108 Jan. 
1114 May 
93% Jan. 


29 111 July 17 
16117 Jan. 9 
15; 94 Jan. § 


1114 June 27:118% Feb. 15 





y 13, 85 May 13 


85 
73 June 28; 8&2 Jan. 12 


Ma 
110 Mch. i 
“99 ~ July 
98 Mch. 


95% June 


‘jl 102% April 24 
21,101%4Fe 19 


c89\% July 12 ana July 25 


27, 9944 Jan. 28 


117% es 12126 Jan. 8 


105% July 


Mch. 
Mch. 


3114 Feb. 25 


3105% July 3 


4.111% Jan, 11 


106 
107. June 24114 Jan. 25 
99 


14 105% Jan. 10 


90 June 27 90 June 27 
Mch, 29 76% Jan. 10 
57% Mch. 23 75 Jan. 4 
101 Feb. 11102 Mch. 27 
54 Mch. 29 1854 “— 3 
107. Mch. 28 Feb. 20 
“80 Feb. 13) 80% Feb. 15 
96% June 25 inn” June 25 
100 = April 23:1 Jan. 
68% July 16 30 Jan. 17 
20 Mch. 14 32% Jan. 4 
87 July 17 87% July 19 
73% eg 24, 82% Jan. 3 
54 May 2:68 Jan. 3 


106 106 
tigi 116% ‘S 113% 112% July “24 112% July 2 iii Mch. 6 115i a 


June 
34 3° Pen 


8 
18 93% Jan. 25 | 
1\ 34 Feb. 1 


} 
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BONDS-STOCK EXCHANGE RECORD «i 

















BONDS. | dnt | vty |Price qos PRICES IN JULY. | RANGE SINCE JAN, 1. 
| | an. i 
N Y STOCK EXCHANGE. | od. es value toor" | Julyl. | July3l. ; Lowest. ee | Lowest. | a 
West snore. | Sale 





Wiscon .Cent.1st gen.g.4s-1949, J- : 


Street Raliwey Bonds. 
Brooklyn Rap. Trans., g.581945 A 
lst colund 208¥ a, Oy ay J 
Bklyn.City, 1st con. 58, a i641 J 
Bklyn.Q.' >&S.gu.g. 58.16-’41'M 
Bklyn.Un.El.ist g.4-58.1950/F 
Stam teed ..1950 4 


Kings C we poottas st g. 48.1949 
guaranteed . .1949/F 


Neuen ed nee ete 48.1951 J 
Conn.Ry.& L. ——s g- e760. 198i) J- 7 
Stamped gu: 448....1951 J - J 
Den.Con.Tram Co.1st.g.58 1933/A - O 
Denv.Tram.Co,,con.g.681910)J - J) 
Met.Ry.Co.,lst Gs. G. 00.191 lJ - Ji 
Det. United Ist coms. 4350 1932\J - 
Grand Rap. Ry., Ist g. 58.1916|J - D 
Havana Filec.Ry.cons,,g.5s.’52) 
| erg coll 44s...1956 
—— Ly. why tr 48.1949 
y.Co.1st con. g.581930 
Mannsikty(NY)cons ge 1990 
Registered 1990) 


Py 
J 
J 
N) 
A 
A 


>> 





Metropol El, is, g ins 
Manila Elec ist & ‘coll ba 1953 
Metropolit’n Street. 538.1 


Refunding gol 
B’ va&7thay lst con.g.5s. re 
Col. &9th Av. lst gu.g.58.1993) 
Registered .......-.- 1993) 
lage oy. ne F.1st.gu.g5s1993 M - 
oe ane 1993 M - 
Turd aveist con.gu.g 48 2000|J - J) 
Registered _......- 2000/\J - J) 


eecptace scene 
seenreoeetevpeoeete 
minmnO>m00u.Ort 


ist. gold, §6......... - J 
Met.W.S.El.(Ch.)1st g.48 -1938)/F - A! 
Mi).El.Ry.& Lt.con, g.58..1926/F - A 
ois) -J 





-Ry.1st con.g.5s -.1 
e..1 





Guaranteed gold 
Undergr'd ‘Ele a London) 

Profit-shari 1908)J - 
Union El, (Chie. * Iste . 58.1945 A - O| 
United Rye StI St.Lou. in ¢. 4819343 - J) 

Louis Tran ri imp.58.1924 A - 0} 

United RRs.SanFran.s.f.4s 1927\A - QO} 
W.Chic — oa Ist cur.5s 1928|/M - N) 

40-ye ¥ apes 1936) M - Nj 
Gas ae Electric Light Co. Bond 
Atlanta Gas-Lt. Ist g. 58. - 1947| \J = D) 
Bklyn.Un.GasCo. 1st c.g.58..’45 'M - N) 
Buffalo Gas Co, Ist g. §s_..1947\A - 0 
Columbus Gas Co. Ist g. 58.1932/J - J 
Consol. a Se “0.08 190s - ‘< 


G.&Elec.of Ber & con .8.58°49 Jj- =D 
General Elec. deb. g. 3348. 1942 
10-yr g deb 5s (sibertpiy1917 
Gr.Rap.Gas-L.Co.1st g.58.1915 
Hudson Co, Gas, ist g. 58.1949 
a. City Mo., Gas Ist g.5s 1922| 
Kings Co. E. L. & P., g. 58.1937, 
Purchase money 68. -... 1997! 
Ed.E),1l.Bkn,ist co.g. 4s.’39 
Lac. Gas L.1st g. 5s. May _.1919 
Refund. & ext. lst g., 58.1934 
Milwaukee Gas Lt. 1st 4s. _1927 
Newark Con.Gas.con, —F 1948) 
N.Y.Gas El.Lt.H.& Pow Co.— 





F - 
j- 
5F 
M 
A 
A 
, 
A 
M 
J 
Z 
Ed.El.Il.1st conv.g. 5s .1910 io 
F 
M 
M 
A 
M 
J 
J 
7M 
J 
M 
M 
J 


Ist collat. trust, gold 3s. 1948 J -D) 
Purch. money col. tr. g. 43 49.F - Ai 
lst consol, gold 58_...1059)\J - J 
N.Y.& ELL. &P- 1st c.¢.58.'30 -A 
N.Y.& Rich.Gas Ist g. 58.1021,M - N| 
Pat.& Pas.Gas & El.con.g.fs’49 M- 8 
People’s Gas & C.—1st 68.1943 A -O 
Fetunding, fii | ae 1947 M- S$ 
Ch.GasL.&C.1st.gu.g.58.1937,J - J) 
Consum.Gas Ch.ist gu. te -D 
Mut.Fuel Gas Ist gu.g. -N 
Syracuse Let. Co.1st g. 5s. 051 -D, 
Trenton Gas & Elec.1st ¢.58.’49 M- S' 
Union Elec. L & P.ist g 5s."°32M-S 
Utica El.L.& P.1st s.f.g.53 1950'J - J) 
Westchester Light, gol 58.1050 J - 





Westing El] & M conv sf 58.1931 J - 
Miscellaneous Bonds. 

Adams Express col.tr.g.4s.1948 M- S| 

Amer.SS.of W.Va.ist 5s .1920 M - N’ 


M.&M.land gr.incomesi911/A - 

Inter. Mer.Marine col.tr.44s’22 
Int. nevi Ist s.f. 58.1922 
Mad.Sq.Gard.1st gold 5s_.1919 
N- News Ship.& D.D. 581890-’90, 
Dock 50-year g. 48_.1951 
Aa Secur. deb. 48.1957 
Provident Loan Soc.g.44s.1921 
8t.Jos.Stk.Yds.ist ¢. 444s.1930 
St. —_ bar —— Station 
&Pro lst g.44485-20yr'17 
Bo. Yuba Wat .Co.con.g.68_ 1923) 
U.S.Red.&Ref.1st 8.f.¢.68 1931. 
Tele rave and Telephone Bonds 
Am.Tel.& Tel. col.tr. 48...1929 J - 
pan Cable Ist ¢.48_2397\Q - 
Met. T. & T. 1st s.f. g. 53..1918/M - 
Registered _.._....--- 1918'M-N_ 
Mich State Telepis? 20-yr6s.’24.F- A 
N.Y. &N.J.Tel.gen. g. 5s .1920:M-N 
West. Un.—Coll. tr. cur.5s 1938)J - J) 
Fund. & real est. 44s 2.1950 W-N 
Now Union Tel. « f.6s. 1911 “-N 
W.Tel.cu.fund.44se.’34) - J 


°o 
25 
ay 
su 
9 
oe 
wa 
= 
1 
a 
53 
n 
on 
R 
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© 
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Bid. Ask \Bid. ak.) S Sale Prices. rices 
“08s 110/103 10056 105% July 11) 10544 uae" ia) 10944 my at in . 





25,000 | 874 -.... ee (84 Sale 84 July 10 85% July 2/84 May x 89 Jan. 17 


5, ae /101 Sale ‘- July 3101 July al 100 April rales Feb. 19 
690,000 9034 914% 80 Sale July 10 80% July 79 July 10 92% Jan. 7 
,000)|..... 109 HR0O% ..... \% 10044 July 30, ows July 50 10055 3 July bs 103 ine: HY 

entenstsecee ne % + Seihee ssecee --|} 1 
97,000 10634 Sale |-..... 103% 102. July “111947 July 6/100 teh. Hi Jan. 11 
WE 27. cik tl ocsc <ubeol - 102 July 15 103% July 5/102 June 19 103% July 5 
hee Ta dithablidtene anna |tnees ascecs, >. cpa et.  aaes, wae. aan oe 
2,000 88 a “33% July “s $4 July 2) 83% June 3) 88% Jan. 21 
82 uly 26 »2 July 26|79 June 3 86 = April 18 





18 sa Soebe 864 June 10 “8634 June 10 


| os Tees oF SES APOE Le SERS June 26, 93 Jan. 14 
370,000, 80% Sale 75 Sale | 74% 75 ‘oi July 13,77 July 5) 72% June 4!/ 82 Jan. 7 
§,000)|..... BUERisb200 seca 69% Sale July 5 69% July 3:/ 67 June 4) 73 April 8 


33,000, saene 100 earele 98 8745 ons 9514 July 3 9734 July 24) 95% July 31005% Jan. 8 





- 100% July i/160% July 51004 Jan. 7104 May 3 


190 Jay “10 101 july 23 ‘100° ~ June 28 108% Jan. 15 
July 29 76% Jul 9 75 June i9 85 Jan. 2 

106% July 16 1074 July 19/1044 June 1) 113. Jan. 7 
109 cull 17,109 July :7/109 July 17/1134 Jan. 18 


Shane! acamniel me ickepa a: May 7110 May 7 


81 July 30| 8214 July 17| 81 July 30 894g Feb. 1 
ae RG aha ..--|| 87% Jan. 8) 89 Jan. 18 
. 108% July 19110 July 2 1u8% July 19/114% Feb. 6& 










3,000 |..... 92 | 70 72470 Sale | 70 July 25 70 July 25; 70 July 25, 94 Jan. 10 
enthealnonde oggecheasee wate Bue a6 osecee eo see_csoseeitee aan. tie aa 7 
19,000 ..... GF Badisna Sacgioso ds. 79% July il “t0i6 July 10) 79% July 11 85 Feb. 13 
aatnat OB sessclcccee BOM lccass 90K . Kphee«, 2 oss walters Doreen 
85,000, 83 Bale 79 Sale .... ----. 70 «July 1 73 July” 11, 67 June 3) 83% Jan. 3 


weocece www we wee wn meee ene ne ce eee -- sseee tecleee ee cc wel|l cme ewe coe e es | coeeee cocece 


101% July 31/10134 July 26 10134 July 31 107% Feb. 20 
67 July 22 67 July 22 Mch. 26 7314 Feb. 19 
~ isis July 16.123% July 8116 Mech. 25 13034 Feb. 16 

97% ped 3 0714 — 3 1307 July 31100 Mch. 26 





, ee PS. te s z April 51 

i Se RS SAE 2, SRR SO 108 Feb. 25,105 pee 9s 
JRA loo. S8O3%||.---. 85%). "Se eee ae Senin ccee April 16, 87. April 13 
GM... 2 nccl acces pias d109 54 Sale d1085% July ai cl: “0 July 24 d108s4 July 31 c1l0% July 24 
"370001103 ~....|102 _---.|-.-.. _.-.. 102°” July 6102 July 6 ne Se 104 April 23 


100% June 20 105% Jan, 22 
102. Feb. 11/102% 21 
914% Jan. 10, 91% Jan. 10 


ence i Saat See go 2 o>. -sbalanboesnase 98% gone 3500005 oe. 14 
55,000 83% Sale 82% _ a 80 July 9 82% July 23 80 Mch. 28 84% Jan. 24 
9,000 100% -..-- 100% 101 100 Sale 100 July 18100% July & 99 Mech. 19101 June 21 
ened a || a] 5] De PRE ar i as 
FER SAAR 4 Or oe ee wee+ gcbcies} éame sn: aoe es lp aioe Een Sae eee amen oe 
ee Tt! ll Th. hl i inne MMMM | foe ge ne 

ee SET 2 -- 100% May 14102% Mch 4 

98 100 July 2100 July 2100 Mch. 15 105% April 19 


100 noaus es wages . 101% May 13102 Jan. 23 
BOIS) cc cnee coccee|cesess sent 100 May 7,100 May 7 


lecnee saedechiceace oacua li Miia anni’ Dae 
: Se Cl. pram = 101144 Feh. 1/102. Jan. 18 
Sale 91% July 18 92 July 3) 93 June 14) 9744 Jan. 31 





25,000 44 | 10894|| 00% ...../-...-- 97 96 July 25 99% July 8 96 July 25103 Feb. 22 
ious BED wccccllaesen casdclcoses coons|sesese PE PR Se EE RA ie je 
PERO PPOs ‘a snten amass oso sotedie asstnétlencsss advoanlte” ai ae ee 
FEM. o. woo<s) O 68% 69% 69 6934 69 July 5 70 July & 6714 May 24 70% May 1 
A 84% 85% -...-- 85% 85% July 18 85% July 18 85 May 2 87 May 9 





89 July 9 90 July 11.89 July 9 95 Jan. 15 
84% July 30 90 July 15 84% July 30 90 July 15 





89 July 23 97 May 3 
78% July 3, 90 Jan. 7 


104°” Feb. 25 104°” Feb. 25 
“98° Feb. 2) 98° Feb. 2 





7777110834 105% || 9736 -..-- |” 93 — eer” LI To1 808 Maly 91/103" wan. 2 
27,000 100. 101. ...-- 96 94 Sale 91 July 24 96 July 9) 91 June 24 100% Feb. 16 
; Oe lunged shat deeead asda aces 104. Mch. 22104 Mch. 23 


o-ce-- OSes SSeee coeee 206 66 CO 202 COBOSS C0000 2156268 Seeess eoeces 265080 55359 
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PRICES IN JULY. | RANGE SINCE JAN. 1 





BONDS fe. Sales in [Price about| 
eri- i] } 
N Y. STOCK EXCHANGE od. Par “vaiue| foo" | July 1. , July 31. Lowest . { Highest. Lowest. Highest. 
Renefectartes & Sodus. Bonds. . Ask|\Bid, Ask. Bid ¢.| Sale Price: Se Sale Prices. || Sale Prices. | Sale Prices. 
Am. Cotton Oil deb 44s. ..191 29,000 | 94 | 87 Sale 87 5 *i 8) i 85 June 14) 93 Mch. 8 
Sale 89 20; 91% 7. 


Am, Hide & L, Ist s.f.g. 63.191 
Am. Ice Securities deb. g.6s 19 7944 79 Sale July 31| 89 

on... 2al¢enne. Gan 10234 July A 1034 July 20 98 M 23 103% July 

8944 86% PH 93 Me 


Am. Spirits Mfg. lst g 6s...19 

American Thread ist 4s_..19 88 * 
Sale 103% 103%|101 July 1210634 July 

é =g7-~|105 July 10105 

1 69 


Am. Tobacco 40-year g 6s. 3 
% July 12) 73 





ooo 
SSSE TSS 
RS Kh hon on. 


SRECRUSUpSCCeurs as cuarrineen 


Registered 
Registered | 
Beth Steel Ist ext sf 5s. ...192 
Central Leather 20-yr g 58.1925 , 
Consol.Tobacco,50-yr g 48.1951 
Distillers’ 8 C conv Ist g 5s 1927 
Illinois Steel Co deb 5s. ...1910 
Ingersoll-Rand 1st gold 5s.1935 
Internat Paper 1st con g 6s.1918 
Cons conv s f gold 5s. ...1935 
Int St Pump 10 yr deb 6s..1913 
Lackaw Steel lst conv 5s-..1923 
Nat Starch Mfg Co Ist g 68.1920 | 
Nat Starch Cos f deb g 5s. .1925 
ePu 1&8 Ist & col tr 58.1934 » 
Env elope Ist g 6s_...1918 
U S Leather s f deb g 6s_--1913 ! 
US Realty & Imp deb g 58.1924 
U S Steel Corp s f g 5s Apr 1963 } 
Registered April 1963 } 
Va-Car Chem coil trs f g 5s.1931 
Coal and Iron Bonds 
Clear Bit Coal 4s, ser A. ...1942 J 
Col Fuel & I Co gen sf ¢g 5s.1940 F 
Convertible deb gold 5s.1911 F 
Col C & I Dev Co gu g 58.1909 J 
Col Fuel Co gen gold 6s..1919 M 
Gr Riv Coal & C Ist g 68.1919 A 
Col Indus Ist coll tr 5s gu..1934 F 
Gonsol IndjCoal Ist 30-yr5s1935 J 
Continen Coal Ist sf gu g 581952 F 
Jeff & ~ ~ wes & I Ist o&..3 J 
dg 926 J 
Kan é H 6 &C ist gu g 5s. 1961 J 
Sunday Creek g 5s -......1944 J 
Tenn CI & RR, gen 5s...-.1 1951 J 
.. Birm Div Ist cons 6s..--1917 J 
* Tenn Div lst g 6s Jan. 1917 A 
h- Cah C M Co Ist gu g 6s..1922 J 
De Bar C & I Co gu g 68.1910 F ot 102 44)|L00 
Va Ir Coal & Coke Ist g 5s_.1949 M - s 28, 000" 97 Sale || 92% 93 


a On the basis of $5 to the £ sterling. b On the basis of four marks to one dollar. cc ist instalment oe. d Full paid. 8s Option sales. 


92% July 31) 95 91 May 
| 4 | | 724% Su 71% May 
138° 000 86% 2 81 July 22 80 May 2 





88 July 

99 34 suly 31 
97 % July 25) 
83 July il 








‘ Tia Mch. 7103 Mch. 

“110414 July — “8 105 2: 103% wey 2 108% Feb. 

= a al pa July 3} 80 uly 25)]| 77 _ 24,95 Jan. 
Sale 7 “97 rm é 95% July 97% July 29) 9344 M 26, 99% April 
4 Sale | 96 96% July 10) 97%4 July 29) 9454 Mch. 26) 99% April 
* Bale | 97% 97 July 10 July ix 97 April 9 99 Feb. 





June 25 100% Jan. 
April 4 87 April 


| 78 Jan. 11;| 78% Jan. 

~ July 26 B ots] guly 16 95% Jan. 
27 10634 Feb 

a 24 10644 Jan. 





Dr DOutue, Ur UrOmerre O24 ZU Zu OuZOuauraucjOvOu>yodOOuwnOw's 





ee i a 2 
9214 July 5 93 July 22/90 Mch. 25 98 jan. a 











STOCKS.—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. _Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded 


~ "KS SALES TO AUG.1 PRICES IN JULY. RANGE SINCE JAN, 1, 
STOCKS. Price about 


N.Y.STOCK EXCHANGE. In Since January 2, | 
July. Jan. 1. 1907. July 1. July 31. Lowest. Highest. Lowest. Highest. 

















Shares. Shares. Bid, Ask, Bid. Ask id. Ask. Sale Prices. | Sale Prices. Sale Prices. 
8556 





Par. % 
Atchison Top. &S.Fe.100 254,190 4,358,580 104% Sale | 9234 Sale ¢ Sale | 8914 July 10 95 July 26 Mch. 7 
100 2: ‘ . 9234 Sale 292 July 11/94 July ; Mch. 25 10154 Jan. 12 


Preferr 50,453 99 Sale 93 Sale 

Atlan. Coast Line RR.100 3,717 128,916 12044 Sale 9914 Sale 5 Sale | 96 July 31/100% July HH May 271334 Jan. 6& 

Baltimore & Ohio ,088 743,679 92 93 96% .-..-..| § ( Sale 96 July 10, 995g July 90% Mar. 25122 Jan. §& 
Preferred 100 948 8,665 785% Sale 35 334 Sale 86 July 30 y 12) 85 June 19 94% Jan. 10 

Brooklyn Rap Transit.100 7,9 ,999,768 115 314 Se 34 Sale | 55/4 July 2) 60) y 14) 83% Jan. 

Buff. Roch. & Pitts. ..100 2,250 130 5 3 91 July 18! , 22115 — Jan. 
Preferred 100 5 5 .@a125 July 2 12'a139% Feb. 

Buffalo & Susq. pref.. 50 i eat 800 195 Sale _. 5 seine AS REE ok 83 Feb. 

Canadian Pacific 1. 57,46 44: Dichane «nan<hees é 75% Sale {17244 July “ig i784 July 1 

Canada Southern 48: 555 63% 65 3446 Sale 5 516 64 July 5 654 July 

Central of New Jersey. 100 3 é 175 July 23185 July 

Chesapeake & Ohio. ..100 344% July 10, 36% July 

Chicago & Y ow aS. 164% July 22) 19% July 
Preferred 51 July 31) 53 July 

Chic ‘Burl. & Ou uine e772100 
hic V& East. lil. pref.100 

Chicago Great Western 100 

debenture 
5 preferred A 
4% preferred B 

Chic. Ind. & Lou. 

Chic. Milw. & St. Paul.100 
Preferred 1 
Instalment certificates - 

Preferrec 
Chicago & North West.100 





a 


SCHwnNocin 


ee 


10% July y 15 % 

65 July 15) 65 y R= | 
4916 July f y 8/43 June 
15 July 2 ee 


1291¢ July 364 July 2: 712234Mch. 
July ) g duly 29/145 Mch. 
uly 2254 : 
July 101; 37 lg July 
g July 10151% July 
July 30 20 July 
5\132 July 


wWoOSuUm AS: 
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Sr Dean 
Cuco- 
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Soienk Sutoann8tacsS~ 
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wt bd riadag ot 
w 

~ 
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SOC 09 60 Go G 





Chic. U = Traction... 48,425 ’ ale ea 354 “a 35 July 
pvcnerres 16,< ; July July 
ust Co certfs, dep. - 3 33 2% July 3 334 July 
July 
, % July § 
Prefer are -100 { 7 ‘ 5 ] July July 20) 
. Lor. ? Wheeling. ‘= 7 ¢ g ¢ July 26 § July 26 
Preferre 5 July 2611 July 26 
Cleve. & Pitts, guar. 
Colorado & Southern. 100 
&- First preterred_..._100 6 July 29 60%4 July 
Second preferred. __.100 2 4,934 ‘ 6 July 2 7% July 
Cripple Creek Central. .100 "200 7 aaa a Replies és . aie eR 
Delaware & Hudson. -..100 2.95 204,094 2% r 7 Sale 39 i644 July July : 
Del. Lack. & Western. 50 12,685 5 535 o ahaa 5516 wuly o guy 
Denver & Rio Grande.100 26,523 133,308 42 ; 7 Sale 2814 Sale 27. July July ¢ 
. 5 7 5 7 76 7 July 4 July 


> July F 27 34 July : 


Nrotiite- 
mM NO 


tone 
Qo 


a es) 


Preferred 100 946 22,603 
Des Moines & Ft. D. 710 
Det & Mackinac 5 pee. ee 
Det. South . oO. certs 
Detroit Uniied. Ry. — f ¢ f ¢ : 
Duluth 8. 8.«& Atl. ..-109 r , 2 3 ‘ July 2 

100 j 3,215) 3 : 2! 21% 24% ; July 9 2114 July 
805,110 43% : 24 Sale 2% Sale 22% July ; 264 July 8 

Firsi preferred .. 100 vat 134,439 74 F 5944 Sale | 5g Sale | 58 July is July 51% April 15 

Second preferred ..-100 ,05 99,095 a65% 41 Sale 42 Sale ; July 44 July 3378 May 28 
Evansville & Terre H.- a nie [ 5 { 3: 75 5 Ae See Le : 

Preferred ‘ 550 8 5 85 Q: &: Q: Y ae ca ca “April “4 
Great Northern, pret 2100 250,180 1,357,992 f 324 Sale (131% Sale 30 July 12138%¢ July 19/122 June 318% 

5 0 61% July y 27, 8 
y 4 
8 
Q 


4 July é July 23) 
¢ July 


i) 
SN PO 


Temp.ctfs. for ore prop 33,480 , 9 Sale | 5! Sale | 5 July 1 

Subscription certificates 13,674 54,256 f Sale : Sale 2: July 10 1295 July 
Green Bay & Western.100,  _. § RS | a & “a ae PPS slat | ril 1 

__ Debt certificates B.1000 10 203 13 § F (JIulv 92 1114 July | Meh. 
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STOCKS. 
N.Y.STOCK EXCHANGE. 


PRICES IN JULY. 


| RANGE SINCE JAN. 1. 








July 1. 


Highest. 


Lowest. Highest. 





Par. 
a Electric Ry...100 
Preferred ....- -1 
Hoek. Val. J.P.M& Co rects 

Preferred do. do.-..- 
Illinois Central_...-.-.- 

eased line 4% stock 100 

Interb- -Met. vot. tr. cfs.100 


pS aa es 1 
Iowa Central......... 100 
Preferred... 4028- 1 


Kan. & Mich receipts.100 
KCFtS & Mtr certs, pfd_ 
Kansas City Southern_100 
Preferred. ......<<.- 
Keokuk & Des Moines.100 
Preterne@ ...-<csie 100 
Lake Erie & Western. .100 
Preferred ........- 100 


50 
Louisville & Nashville.100 
Manhattan Railway...100 
Metropolitan Street...100 
Mexican Central. ...--. 1 
Michigan Central_....1 
Minneap & St. apenees 1 
Preferred inhaiis 100 
M.St. P. &S. Ste 
Prefe | pikes 
Mo. Kansas & Tex 
eae 
Missouri Pacific .....- 
Morris & Essex---- 
Nash. Chatt.& St.Louis. 100 
Nat. of Mexico, pref...100 
Second preferred .--100 


N. Y. Cent. & Hud, Riv.100 
N.Y.Chic. & St L...100 
First preferred _...- 100 
Second ferred on 
N.Y. & Harlem dn 
N. Y. Lack. & West_.100 


N.Y.N.H. & Hart__-100 
N.Y. Ont. & West_...100 
Norfolk & Western. ...100 
Pref. (adjustment )...168 
Northern Pacific... -.-- 100 
Subscription receipts 
Pacific Coast Co...--- 7 
First preferred ----- 
Second preferred --- 100 


Pennsylvania .......- 50 

Peoria & Eastern. -.-.- 100 

Pitts. Ne Ch. & St. L.100 
i... ae 100 


Pitts. Ft. W ayne & Chic. 100 
RR. Securities, Ser. A1000 


Reading Company.... 50: 
First preferred ....- 50 
Second preferred ... 50 

Rock Island Co......-. 100 
i, eee 100 


Rome Watert’n & Ogd_100 
Rutland, preferred_.-..100 
‘St. Joseph & Grand [sl.100 
@t.L.&S.F., lst pref.100 
Second preferred ..-.1 
G.& E.IlLstk.tr.certs 100 
New 4% stock tr. ctfs. 
Pref.stock tr.certs.100 
St. Louis Southwest... .100 
ern 1 
Southern Pacific Co...100 
Preferred ......-.. 100 
Pref. subscrip. rects. - - - 
South. vot. tr. ctfs_k..100 
Preferred do do..100 
M. & O. stock tr, certs-- 
Texas Central _...-.-- 100 
Preferred... .......- 100 





Toledo Rys. & Li ht. -100 
Toledo St. Louis 
Preferred _......-- -100 
Twin City Rapid Tran. = 
een 
Union Pacific a 2,660,080 2 
i 


Preferred 
Unit. Rys. Inv of S.Fr- 100 
Pref ote Pr evn huegtio 


Unit. . Loujs, pf. 100 
Vautialia caieretan tpeipial 100 
WR cncwccdedonde 100 
eae 100 
Western Maryland_... 50 
Wheeling & Lake Erie_100 
First preferred _...- 100 
Second preferred .--1 
Wisconsin Central ....100 
ere 
Industrial & Miscellaneous 
Adams Express...-.--.- 100 
Alice Mining ......... 25 
Allis-Chalmers -...-.-.- 100 
PRUNE eccccnces 100 


Amalgamated Copper .100 
Amer. po. Che m.-100 
Prefer: 
American “Beet Suge 
Preferred 
American Can........100 
lr 
Amer. Car & Foundry.100 
Preferred ........- 100 
American Coal ....--- 25 
American Cotton Oil. .100 
eee 
Amer. Dist. Telegraph. 100 
American Express -....100 
American Grass Twine. 100 
Amer. Hide & Leather.100 
|... ee 100 
Amer. Ice Securities. ..100 
American Linseed ~~. ~10( 
FIG. anccasee 100 
ican 





. —onnries “100 
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Ask, Bid. 
3044 
95 





Sale 
; Sale 
Sale 
Sale 


130 


Sale 


20 





s Sale 


313 3% Sale 


120 


20% 
¢ 25% 
7% Sale 
4 Sale 
4 Sale 


Sale 
ale 


Sale 
Sale 
a 
Sale 
Sale 


16 
12 
29 
18 


Sale 
Sale 


é Sale | 
Sale 


Sale 


30% 


95 


110 


t, Sale Prices. 
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23a75 July 2: 
11 87 July 1 
19 80 July 
12145 July ; 
19, 1845 July 
19 47% July 
15) 18% July 
23° 39% July 


5834 i 


23 50 July 
31 118'4 July 
10133) July 
2} 91 July 
1, 2134 July 
i3, 4234 July 
$1 82 July 


12 10874 July 
30 139% July 
10 40%, July 
1 67% July 


y 31) 77% July 


5ail68 July : 


77 ~=July 
ags4_—=s July 
0 13754 July 
10 1143s July 

1; 9934 July 


5 
!| 3844 July 
1 
> 


5102 July 
11255¢ July 
6 20 July 


11; 22% July 
10 48 %% July 
K July 
July 


Ow 
em 
wo 
corte 


5a aa as 
uly 26) 22°" July 3) 
y 31) 52% July 
y 10 91% July 
, 10113 July 


10112 July 
31, 20% July 
26 69 July 
“ia "32" July 
25) 25%4 July 
15} 273 34 July 
9) 5034 July 
10) 96 July 
10148 July 
25| 85 July 
15| 3134 July 
24,49 July 
i) 14° July 
2; 26 July 
5| 15 July 
3, 28 July 6 
yt “1714 July 
1 4032 July 


, 25a165 July 


16 $444 July 
26 11% July 
24| 30% July 


y 31) 94 July 


10 20 July 


“3°16 July 


~"g!" 5% July 


31) 55% July 


, 31 44% July 





1101 July 
2) 3614 July 
15 a92% July 
11a20~ July 
15215 July 


30 ¢ i$ July 
30 6 July 
2012 July 


31; 70% July 


v 22) 11% July 
y 22,25 July 

ily 31) 6014 July 2 
ri04léJuly 5 106% July 31 


Sale. Prices. 











| 38 Mch. 26 51% Jan. 7 


=) 
-- Ie 


a4 
' 
— hoe 9 

a BeBaze 


— ets e 


| Sale Prices. Sale Prices. 
| 30 ril 2 


| April 23 47 Jan. 3 
23/72 April 8644 Jan. 4 
75% Mch. 28114 Mch. 6 
80 July 19 80 July 19 
20/134 Mch, 26172) Jan. 3 
au — 19 a99}¢ Jan. 31 
15 une 13 39 Jan. 23 
3 Kis = 27| 7534 Jan. 7 
2 3 uly 15) 28% Jan. 4 
30 M 25, 51 Jan. 7 
Mch, 20 63 Jan 29 
70 June ll 80 Jan, 10 
18 Mech, 14 303 Jan 5 
45 Mch. 25 61% Jan, 8 
7% Ma 11 an. 2 
a3744 M 14.037‘< M 14 

| p 2 67 
29, 45 July 23 674¢ Jan, 9 
20/108 Mch. 25,1455 Jan. 5 
30129 Mech. 25 146 reb, 13 
83 ey 29,107 Jan, 23 
15 14 27% Jan. 5 
125 Mch. 64125 Mch. 6 
39 «=6July 13, 59 Jan. 15 
7734 July 31 90 Jan. 24 
16) 90 M y 281404 Jan. 3 
4/123 ch. 25168 Jan. 3 
aol 301i Mch. 26 4454 Mch. 1 
29| 59 Mch. 26 72%, Jan. 4 
64 Mch, 14 92% Jan, 6& 
al79 May 18a@179 May 18 
25/1 ch, 22147 Jan. 8 
6| 48% Mch. 23 59% Jan. 9 
5) 203% Mch. 26, 27. Feb, 14 
6|1084 June 3 134% Jan, 10 
2) 35 May 28 % Jan. 7 
109 Mch. 25110 Jan. 16 
70 Mech. 26 91% Jan. 7 
(365 Mch. 7365 Mch. 7 
gree May 16 al24'o Mayl16 
| 15w}oJune 4189 Jan. 9 
15| 31% May 28 48% Jan. 5 
19| 71 Mch. 14 92% Jan. 5 


| 80 Mch, 14 90% Jan. 10 
19 114% Mch. 25,189%% Jan, 7 
27/1064 Med. 28134 Feb. 13 
8) 90 15 Antes Jan. 7 
17), 95 Mch. 20125  Mch. 8 
6\114 Mech, 14141% Jan. 8 

5| 18 Mech. 25 30 Jan. 29 
May 28 78 Jan. 22 

June 3 105% Jan. 5 

A * be re A 31 

9 

Mch. 14,139 3% 7 

uly an. 7 

77% say 24 94 Jan. 8 
|| 17% Mch. 26) 3044 Jan 5 
40% Mch. 26 6446 Jan. 5 
1122 July 34a125 Feb. 19 
25 June 5a35 July 9 


19 Mch. 27,19 Mch, 27 


| 59 Mch 18 70 Jan, ii 


29 Mch. 25 48% Jan. 5 


60" . Meh." 2 26 a "Feb" 26 


ar 10896 = 24 13 quly % 
an. 

53 May 26 rH ois Jan, 5 

| 88 Jan, 24 


iwl204 “th. 14 18 Jan. 65 
83% July 25 May 2 
20 June 17\ 62 Jan. 7 
37 June 18 71%Jan. 7 
69 Ma 8 69 May 8 
a85 Mch. 25 93 Jan. 15 
11% May 27 18% Jan. 5 
21% Mch. 25; 38% Jan, 7 
15 April 9 30% Jan. 7 

4 } 4 16% Jan. 7 
22 May 28 37% Jan. 65& 


13 May 2 21% Jan. 
i Meh. 14) 25% Jan. 


a 
no 


2510165 July 254330 June ” 
5) #3 June 7 $7% Jan. 
| O64 May 21 16% Jan. 
25 Mch. 14 43% Jan. 3 
78% Mch. 26121% Jan. 5 
156 May 27 25% Jan. 
85 May 13 95 Feb, 20 
1034 May 22 234% Jan. 
75 Mch. 80 Jan 
5% June 20 7% Aoril ti 
\r48\4 Mch. 26 60 Aprii 10 
6\231 Mch. 25 4544 Jan, 14 
5 || 92% Mch. 251 Jan 
145 June 21145 June 2 


3D 1080 uy i 
ul a ll 
% Meh. 25 247 ton. 5 
5% Mch. 13) 8% Jan. 11 
4 May 27| 6% Jan. 16 
16 May 22 30% Jan. 7 
| 50 July 31°88 Jan. 2 
9% Julv 22) 19% Jan. 10 
4} 224) July 22, 36 Jan. 7 
|| 54% June 19 75% Feb. 15 
101) ~Mch. 25111 Jan 23 
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; \SALES TO AUG. LY 
STOCKS. DAT rie PRICES IN JULY. RANGE SINCE JAN 1. 
NY STOCKEXCHANGE In Since | January 2 - 
July. Jan. 1. 1907. Julyl. | July 31. Lowest. Highest. Lowest Highest 
Par. Shares. | Shares. |Bid Ask Bid Ask. Bid 2 r I | | py 
Amer. Malt Corp...../100 1s we, ee. oa . Ask.) Sale Prices. Sale Prices. | Sale Prices. | ices, 
I once be aca nes 1,196 3.935 = -7°77|| 23° Sale 23 Sale 93 . July i 2383 July 13! o3°* June itl ap” Bene oF 
Am Smelt Sec pref B__i00 100 3.070 92. 93 - 9414 90 | 91 July 18 91° July ig a ice 2s] Sass dene oa 
Amelt Smelt & Refin’g.100 310,71) 4 663,532'149 119 * 112% Jay etic Te elapen Mae, aelstae’ Sen, 
34 Sale Sale (112% Sale {112% July 311224 Jul 
Preferred .......... 100 7,200 102,325 114% Sal 107% Sale | % July 31 eM Si Be 
pe ‘ 2,33 Sale 74 Sale (104% Sale 104% July 31108 July 65/7100 Mch. 25)117% J 
PEER 100 3: ; 170 200 (19234 July 1219215 July 12 loos” Sen’ a3 
eee we 76h tee fs sane Jay 12USG% 2, dees 
mer Foun res.100 33 a” lee July “5 Af pay ie 835 May 22| 103 Jan. 3 
dunes adie : 7% July 2 uly 8 34 
American Siar Keli -190 121 Sale 121 July 11 12434 July 6)114% Mok a isesa feb, 13 
Amer Toler &. Cable --100 123 127 125 July 22126 July 20/128 Meh. 9513 Jan, 2 
ry my Ys, “100 105 110 ai109%July 11 @1093j July ii) ct0s3% June 14/133 Jan 4 
obae (new) 86 Sale | 8444 July 12) 92 “July 3) 8444 July 12) 98% Jan. 5 
jean ooten.......100 264 27 25 Ms July 10, 2824 July 6) 24 Mch. 26 3644 Jan. 7 
pe... Copper paces . B 4 Sele Be 4 2 - soi July 25/790 June 25|102% Jan. 5 
sone Be ts 1st pref. i” an — oes tr) woe 26| areeid chs 
ala. “$8k Jui July 5 
Batoplias Mining. -~-.720 | $834 Sale | $845 July 31811 July 5) $7% June ist July 
Steel ra iool $7 %4 Sale ” 4 July 17 Tax July 8) $6% July 17) $94 May 13 
ae a4 13% & uly 2 July 6 Ss om 2074 Jan. 10 
110 115_ |106 July "30.110" “July “30/105 May 20) 125 May H 
ee CF zs . 33 4 jd B. Loy — 12.10 May 21| 14 Jan. 31 
oo gas obs 3, Jug aes2 gay 18) ge aay 2) aoe ree. 
| 92 94 | 91 July 23) 94 July 30\rR9 Meh. 26/102 Feb: 3 
= Poe a120 July 22 a120 July 22a115 June 26\a143 May 3 
= ale | 30 July 31, 3334 July 6) 27% May 27| 57% Jan. 8 
+4 70 “343g Saly 35) °383Z" a -| 55 June 5) 8539 Jan. 19 
2 25 | 24 ily 25 2534 July 3) 20 Mch. 5, 28% April 5 
ee See S| See. See |... -- --.-- 25c. July 1) 27c. July 24) 23¢ — 5| 50c, Jan. 29 
553 as Ser -«-| 16¢c. May 10) 23e, Feb. 
— » 116% July 11,122% July 8 110 Meh. 15|140% Mch, i 
s.aee toy 4 July 11 86_ July 11) 80 May %4| 9934 Jan. 14 
SO 17 July 3 18% July 8 i5% May 28) 243% Jan, 22 
be: 72 July 3 73 July 5 133% ~—_ 4 88 we an. 28 
Ra ARG RE: Eee pA Te ril 2\a127% J’ne 2 
18,877 64% July 10 “6914 July 2 pe Ma 27 3 “Feb. 3 
o|wanae- ---- =e =s--- - 7 c 7é an, 24 
| 166 $185 July “17,135” July "i7 135 July 17163 Jan. 16 
oo =» July 24 85 July 2 80 Mch. 25| 97 Jan. 14 
= eo July 3) 6234 July 3,42 Feb. 5) 6234 June 11 
ise : July 18 85 July 18 76 Feb. 5'7100 Ma 8 
316 G3 Ju 73 98 July 3 95 duly 9110836 Feb. 18 
23 95 July 5 9 y w e 
ha’sai 13534 July 15141 , July 22:135% May 28)163 Jan. 22 
4 ont July 11 ot i8 July 1, 1. June 2 2 May 25 
, 26 July 31274 July 6 eee a 20 a Apri 3 
420 5 9 “3314 Juiv 31.73% July. 2 . + 
7214 July 31, 7344 July 2, 55% May 85 ia 
a 7™ 1,160 $1.75 Gale ||..-.. .....]. a 7° $1.60 July 18 $1. 60 July 18 “ai Apri 13 $1% Jan; 3 
ex ie TE feos deemem |  Mibeang Bann nn lon en -- oo ee ee] ------ ------ ch. an 4 
Int Mar stk tr ctfs_100 | 2 se. ee a eT 717 Juiv 22! — 71Z Juiv 22 ie 5 
fo ne fgg iso 1,810 , a 7 84 a 4 July 22 anid July 22 % May 13| 8% June 27 
In aoa Paper. 100 5586 1944 22 20 July 15, 22% July 5 18% June 18/ 24 = April 25 
tern tional Paper ..100 > Sale 14 15 1344 July 1 15% July 19 11% May 27| 18% Jan. 17 
ee Power -7100 100 72 72 Sale 7114 July 16; 72. July 24| 70% May 22) 81 Jan. 11 
| ery on ip100 » aoe eee 43 | 431¢ July 30 431¢ July 30, 40 Mch. 14) 50% Jan. 15 
erat pes Sa 100 1'181 Sale a26% Sale | 2246 July 9 25 July 18; 22 June 13| 41 Jan. 7 
tron essen , 75 76% 72 July 30) 75%4 July 30 of os = 13| 81 Jan, 14 
aclede Gas, pref ; >= 100} Sees oe ae ee ee ee oer eee ee a0 5 seme. | 
See Oamentes - | 3 130 100 Oe. BP leesuad soccaglsnes=<_ ae ---| 90 June 27 2 
a he 7 phan -- 1S i Sale | 6814 69 | 66 July 12) 7034 July 15)262%4 Mch. 15 9K = 34 
4 = er et he 66 0634 714 6514 July 9 68 July 24 763 Meh. 15| 71 Jan. 24 
ational Biscuit_..._- 100! 3796 7414 Sal ie | 7384 Julv 24,76 July 6 > 
796 74% Sale | 7414 Sale | 735 July 24, 76 July 6 7334 June 6 
6 m 11136 115 (113 -..-- alli July 20.a110%July 20 tts: June ; 173 Meh % 
toe 44 11% Sale 13% Sale 11% July 1/14 July 25) 10% May 28| 15% Jan. 5 
isAel sixtel S 79 82 | 82 84 | 82 July 25 82, July 25) 79° Mch. 28, 87, Feb. 15 
ys 34 318,02 x Poe 62 \¢ Sale 58 Sale 57 July 31 64% July 8 749 Mch. 25) 76% Jan. 7 
wenn Mie eS 10) 14s. oe lafeag aM ahaa ay Matess SU 7G ght Sime N08 | Sat of 
ye By ALS 39005 8 3 Sale 43¢ July uly 5 $14 une 4$20 A § 
— m York ae. +4 panera Sele 122 95 Sale 105° July 627125 July 25, 98 May 27/1414 April 9 
 mecpeeeaen oa 35 21.) 35 | ------ ------|------ ------ 30 April!7\/ 42 Jan. 3 
a that) teischon 75 2 ean ee Tl COO 
No ‘aientinnamas, iS sone Sale /110 113 (all0 July 18a112 July 9 108 Mch. 26 ails jan vs 
aa Tt 200 Sale | 68% Sale | 6; July 20 70. July 1.265 May 27) 8934 Jan. 4 
liver. 100), 400 3. 5 | 38% 4 | 4% July 12 474 July 5 4 May 27\ 8% Feb. 18 
=) ee Sale | 27 Sale | 26 July 1 317, July 19 2134 Meh. 25) 4134 Jan. 5 
is yoo ¢Sale | 9014 9114 91 July 24 92% July 8 85 Mch. 25| 985% Jan. 4 
100 ++ Sale 10% 11% ll Jul 2 1145 July 2) it June 27, 16% Jan. 15 
+ Sale 51% oot 519% Juls 9 54 July 24 49 Mch. 28 60% Jan. 4 
252 Sale 34 Sale 316 July 31 38. July 6 ; 26) 57 
i> , rn 92 | 90% Sale 90 July 2 9219 July 29 ge Meh. 36 99% bt 
100 463 573 180 7, 162, 7162 }sSale 160, July 13 162%; July 25 150. Mch. 1418134 Jan. 8 
100 100 i110 3 1 4 ; Sale 34 7 % July % July 1 4Mch. 11; 1 Jan. 10 
oan 54 214 1! 3 15¢ July } 15, Juiv 6 be J i] 3 
--100, 1,990 84,239 5254-4214 Sale | 41 i Sale | 4144 July 31) 4344 July 24 230°” Mek. 26 Brig 2 
Republic & Gieei-100| 16.692 2811992 98101 = 884 91 | 8934 90%%| 89 July 2 89 "July 2 §9 July 2) 994 Feb. 15 
fe 100 83891 125'856 38% Sale 27 Sale | 26% Sale > 2634 July 31 30 July 3 22% Mch. 26 41 Jan. 7 
m ee en 25,856 97 Sale a83% Sale | 821s Sale | 82. July 81 85 July 82778 ch. 251100 Jan. 7 
Bears-Roebnek &Copf 100, <=") | 2.710 “OR "98H “= —>> “9FNg C22 > “OFA “DoD ~----- 100 May long Feb: 14 
_+~ amass | ‘oo ae a Bale @583{ Sale | 5514 Sale | 55% July 31 59 July 8 42, Mech. 14 7734 jen. 7 
seandard Mii = 3.150 Se ithe 95 97 95 Sale 95 way : 7 July 52 A ey 22\a107 Jan. 11 
‘0 : gf es are ee $2 July July 26 $2 6 $3.7 
oe eee  -apag aa iL a es ee --140 July July ; 130 Mch. 32° jan " 
Bie aed en tM 2.88) at jar ee tar 1 seas Ee eee 
— 2 000 7 July 27) 7: July 27 ch. 2 an. 17 
wae Bas & Faget .. ; 00 , 53% July 25. 614 July 8 5 June 21| 8% Jan. 15 
Dated Cigar Mii. = 7 38 5514 July 81 58 July 5 750% Meh. 25 oi’ Jan. 3 
Ay A F100 Said ; ‘ et ee oe oe wae a ch. 23) 94% Jan. 5 
fe wastntncrshy 00 +4 e+ 4 3: 33 35 July 1 365g July 15 30% Mch. 25 fox Jan. 5 
U8 ae aoe seees 100 400 4021 112° 120 9 ale --- -----| 79 July 1) 83 July 17 74 Mch. 26 89 Jan. 15 
Us Leather paeeeeee 100 ; Dh ; 7. 166 133 108 113 10816 July 15111 July 19 “ May = x 7 Jan. 3 
peer ewan i600 2 2 Se | SG Boo Jan Jan. 16 
v oy so 1049 11244 110 116 1114 “July 17114 July 17 101% Mch. 26/114 Say 17 
U 25 30 557% Sale | 52 56 53 July 6) 57% July 10 52 June 26| 90% Jan. 4 
, a = 14. 18 14 16 14% July 24 17% July 5 12% May 27! 30% Jan. 28 
t ae 45 50 47 50 48 July 26 52. July 8 40 May 27/68 Jan. 7 
10534 107 38 34 Sale | 34%4 Sale | 32144 July 18 3914 July 1 32% July 18) 52% Feb. 16 
0744 100 «Sale a97 Sale |r97%¢ July 2310145 July 12, 97% June 24109% Jan. 7 
Hs auie 69 Sale 64 69 66 July 29 70 July 1° 66 June 26; 78% Jan. 7 
caine wnat 10480 Sei 361% Sale 3534 Sale 3514 July 10 39 July 6 3134 May 27) 50% Jan. 7 
Utah, Coppe ae ater? 3 Sale 99 36 Sale a7 or R.. July 11101 July 6 91% Mch 25 107 af Jan. 7 
i selina Chonieal. 100 e- s<n0- Ss 28 Sale $265¢ July 1$32 July 9 $24 Mch. 25 '$39% Mc’! 4 
poe 199 13634 Sale 2534S ale | 25. July 11, 2724 July 29 $3344 May 29 5303 = 
rred 7 Hd 101 10144101} July 26102 July 1101 Mch. 25108 Jan. 9 
; gee 60 65 62 July 17 66 July 5) 55 —_ 25' 97. Jan. 22 
1 OBS ji----- 9 |-.--- July 3, 8 July 3 8 Jan. 2 9% Jan. 14 
Wels ores xpress ee ae A ae genes 50 48_ July § 48. July §,48 July 8 57 Feb. 9 
Ay clon. .100) 37. i 280 300 a285 July §a285 July 8250 May 7300 June 3 
West gh Et Mtg eset +50 or 734 lea” Bele liaae it Sale | 7514 July 80 July 2/| 75% July 8 85 Jan. 10 
let preferred... fess 435 187 198 9 146 138 Sale 142 July 614614 July 20,142. May 28154 Jan 2 
2 165 8 lt a ee agi pre: FOE a145 April 26:a16°% May_ 23 





a Less than 100 shar 


z Ex div. } Ex rights. 








¢ Ex div. & rights. fi ctfs. benef. in ore nomena a DEX stock div. & Stamped extended 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


ducted from the price. 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: 


“M” for mortgage, ‘‘g’”’ for gold, “g'd” for guaranteed, “end” for 


endorsed, “‘cons’’ for consolidated, ‘‘eonv’’ for convertible, ‘“‘s f” for sinking fund, “1 g’’ for land grant, “‘op’’ for optional. 


- The black- faced wee in the athens eines the interest h paenen seenaus ¢ the month when the bonds mature. 

































































Bonds Bid Ask Bonds Bid Ask Bonds. | Bid. | Ask, 
RAILROAD BONDS Raltimore & Ohio— Canadian Northern—(Con.) 
Bonds of companies consol’d are Conv deb g 4s 1911....M&S -.....) ---... | Imperial Roll Stk 444s series L 
often under the consolidated name. Prior lien 3448 g1925....3J&J 90 | -.-.. June 1, 1908-1916....J&D) nb6% 54% 
Akron & Barberton Belt— Ist M 4s g July 11948..A&O 99 rats | Canadian Pacific— 

lst g 4s June 1 1942....J&Da 90 100 Pitt JoaM div 344sg’25.M&N 8534 8636 Ist M deb £ g 5s 1915...J&Jl 105 107 
Alabama Cent—See South’n Ry. Pittsb Lake Erie & W Va— Cons deben 4s perpetual al..J&J/ 106 108 
Ala Gt South Ist 6s 1908_ J&] -| 10 Refund gold 48 1941_M&N_ ..... 91 New Brunsw Ist g 5s’34.F&Ajl 116 118 

Gen M 3s Dec 1 1927 £--J&Dai04 106 8 W div Ist g 34s 1925_J&J Cons deb 4s perpetual. .J&J/ 103 105 

Belt Ry of Chattanooga— Central Ohio— Ont &Que cad rp. J&DI 131 133 

Ist M 5s july 1 1945 --J&J 102 — Reor Ist con g 4}4s’30M&S Carb & Shaw—See Il Central.! 

Eq 443g Nov O7 May’16.M&N 6 6%) 544% Monon Riv Ist g 5s 1919.F&A Carthage & Adiron.—SeeN YC 
Alabama N Ori & P June— Pitts Cl & Tol lst 6s '22.A&0 Carolina Cent—See Seab Air L. 

“A’’ deb bs g 191 0-1940_M&Ni/ 108 112 Pitts Junc—tist g 6s '22._J&J . Catawissa Cons g 4s 1048, -A&O a 100 104 

“B” deb g 5s 1910-1940.M&N/ 103 105 2d g 5s July 1 1922:..J&J -CRIaF & N—SeeBCR&N 

“C’' deb g5s Nov11940 A&Ol 95 97 Pitts Jct Term—5s 1907.A&0 CR & Mo Riv—See Chic & N W 
Ala. Tenn.& Nor 5s,1956-A&O 95 101 Pitts & West—1st 4s '17_J&J Cent Branch Ry—See Mo Pac. 

Ala & Vick—Cong 5s 1921. A&”U a 100 102 Schuylkill Riv East Side RR Cent BrUPac—lst g 4s’48.J&D) ----. 90 
2d consol g 5s 1921 .. ..-A&O 92 108 wit gu g 4s June 1 ’25_J&D Central of Georgia— 

Vicks & Mer Ist g6s’21-A&O) 110 | ~~... Va & Pitts ist 4sg '90A&0 lst M g 5s Nov 1 1945... F&A) Ct OS Began 
Albany & North Ist 5s1946-J&J 95 9714 Baltimore & Potomac— Jons g 5s 1945._.....- ba 4 103% 
Albany & Susq—See Del & Hud Ist 6s g gu1911_....--- A& Equip 44s May 1 1910. Man 1b 6% 6 
Aiegheny V alley—See Penn RR lst tunnel 6s g gu isi SS quip 44s Nov 1 1910._M&N/b 64% 6 
Alleg & West—See Buff R ry P Bangor & Aroostook— Ist in (up to 56) Nov 1945. Oct; ----- R56 
Allentown Term 4s g 1919. J&Ju 99 10046 = 1st mort 5s g Jan 1 ’43__J&J\a 110 112 2d in (up to 5) Nov 1945.Oct) ---..| €8 
Alton Bridge—See St C M & ‘StL 2d 5s g July 1 1945_...-- J&3ia116 | .«.-.... 30 hat Di pto5 an 1945. Ost! $$-<0 5 
Ann Arbor Ist g 4s 1995.-Q-J. 84 85 Cons refund g 4s 1951._..J&Ja 90 94 bag Fy cadbilid J&D 84 9 
Asheville & ery L& Aroostook Nor—5s g’47.A&O0a11G | «---- to ‘oa6 343 103 104 

Col ist m g gu 4s 1995..J&J 80 89 Northern a Meine Seaport RR Mid ¢ Ga & Atl is 683 1947.J&J| 103 | -.... 
Atch & East’n Br—4s 1928-J&J) 80 | . 2. lst g 58 1935 gu ..--. A&O\a 105% 106% # Mobile Div § bs 46...-J3&J) 104% ----. 
Atch & Nebraska—See C B & Q Pisoas Div oi an ’48..A&O'a 1C9 112 Oconee Div ist g 581945.J&D 103 106 
Atchison Topeka & Santa Fe— Van Bur Ex 5s g Jan ’'43.A&0| ..... 114 Cent RR & Bkg Co of Ga— 

Gen mort gold 4s 1995..A&O 98 98% Battle Creek & Stur—See MichC Coll tr g 5s 1937 opt. .M&N 160. |. wcces 

*‘giamped 4s July 1’95_Nov; 8&8 Bellingham Bay & British Col—| Chattahoochee & Gul 

tam conte Iacnciiaen M&N~ 86 "8614 Ist g 58 Dec 1 1932_.-_- J&Dia 96 99 lst g 5s July 1 1990, -g84) 1 102% 
Deb 4s Ser. F 1908 ..... F&A 99 Bell & Caron. - Tinois Cent! Chat R & South g 5s’47.J&J) 105 | --.. 
Ser G < "H 09-10 _-.-F&Ab 6%% 5%% Bell’ vane See Pa & Northw’n! | Eatonton Br by g £20 ia J&D) onaoe 105 

Ser. I to L ’11 to ’14.F&A 0 64%) 534 (6 Belt Ry of Chat, See Ala Gr So} Ocean 88 d5s’'20.J&Ja104 | se 

Conv g 4s 1955 opt..-..- J&D) 05 954 Belvidere Del—Gu 4s 1927. 75) . Cent N Eng ist’ g6s1919.F&A; 100 | 102% 

Conv g 5s 1917 (wi)....J&D.a@ 100 10034 Ist g gu 3468 81943_..._.- ee eee Gen inc g $s Feb 1°49..Oct 1} 71 | --... 

Chic & St L ist 68 1915-M&S 109 2. \Bennington & Rutl’d, See at | Dutchess Co Ist g guar 4 | | 

E Okla Div Ist g 4s ’28.M&S; 9034) .-|Birm Belt. See Se eI San Fr RE eee Jj @900 | -..--- 

Hutch & So 1st g5s1928.J&J| 102 1 Boece & Loyalto *Central of New Jersey— 

San Fr & San Joaquin Vall— | GOs AI April 4 28 9 Dt - ;A&O ae 110 Gen M (now let) g 58’87.J&J) 121 122% 

lst g5s Oct 11940....A&O} -..-.- | 118% Boon lle & South— Serial equip r’08to’l3.b 5%) .-.... 

au &' Char—See Southern Ry g ire haan 26 101 | AmD& mp Co gtd 6s’21.J&J| 196%) -..-- 
Atl K & Nor Ist g 5s’ 46-J-&D! . Ze Bose ton & Alban —4s 1913. neo 4.1) -aeklen Leh & W mort 5s 1912.M&N) oat 100 

Atlan & W Pt—Deb 6s opt.J&J| 107 | 110 34s Jan 1 1981 sh leenihadl 88%, 91 Ext 44s June 11910..Q-M; 9834 .----- 

Atlanta Birm & Atlantic— | { 34s NYG 152. A&Ola 8815} 91445 NY & LBrGeng 4s’ &§| 100 | .-.... 

lst m g 5s Jan 1 1936 op J&J a ....- | 9634 Bos Clin NB. 1d Col) Cons 1941........ BOP |) endeo 

Atl& Birm—ist 25s 193 4) a 96 | Bos Conc & M. nm & Mon) ‘\Central Pacific—See So Pacific. 

Atlantic & Dan—See South RR} Boston & Lowell— Cent Vermont Ist g 48’20..Q-Fia §&3 84 
Atlantic City—5s 1919-..M&N) -___. | 107 4s Feb 1 1913.........- F&Ala 98 | ---.- Charleston & Western Carol 

Ist consol g gu 40 196 51..-J&3)- 95 | ..... 4s March 1915....-...- M&Sia 98 | __L.. ist it ge 6s Oct 1 1946._..A&Oja ...-- # 107 
Atlantic Coast Co of aaaare | TS ees J&Jia 98 | -..-. ug Term amees. Ago ee 

Certs Indebt 5s irredeem.J&D, 100 1024 | 4s Oct 1 1918_....-...- A&Oia 98 | ....-| Charintte Col & Aug—See So’n. 

Certs Indebt 4s opt 1920. 433 depeel sames 4s A 1932 pres | Chateaugay Ry—See Del & H. 

4s 1925 opt 1910_.__.- J) 80 | 85 8s July 1 1919 A astatguanal hesa e& +¥ 

Atlantic Coast Line RR Boston & Maine—44sg '44.. 343 a Eee Series A g 6s July 11908.A&O| 101% --.-.- 

1st cons 4s July 1 1952M&S| 93% 95 | 100 lst Mort g 6s Jan i 1911.A&0| 104 105% 
Col tr g 48 Oct 1 52 oon Ar 82 84 4s Feb 1 1937 | 100 Term ist £ Ge e 1888...-. eteeh| seve 
Certs of Indebt 4s,irred.J&J| 80 | ~..... Aug 1 1942 | 100 1st con g 5s 1939. .....- 10934) ----- 
5% notes 1910....--. M 97%, 98% 3s Nov 1 192 F uibatea General isn opoid 1992.M&S; 101 | -.... 
AlaMid—lst gu z5s'SSM&N 110 114 344s Jan 1923... nuh 8% g notes June = i908 weu-| 9956) 99% 
Atlantic Coast Line of SC—! 3s July 1 1950 80 6% g notes July 19 PCRS 9%; 99 

Northeast of SC consol) | ‘ort & Roch 4sOct1907A4&O0\a 98 | ___.. Car tr g 4s SerB one ..F&A\d $e 6 

‘old 6s 1933.....- J&J) 115 | PortsGtF & Con 444s’37.J&D\a 106}4,  -_--- f tr g 4aSerC '07-’"12_ M&S) 6 | 6 
WilCol&Aug 6s 1910J&D, 10234; -.... . Bos & NYAL. & Hi Car Gar itr § 4sSerKOct’07-16A4&0\b .....|  «..--- 
Gen Ist g 4s July ’48_J&Jia 954%| 95% Boston & Prov—4s1918...J&Jia 98  —__-_.. Ist 5s g'40_J&J| _....| 108 
Brun & West ist 4s’38.J&J) 92%) __... Boston Rev B & L 4s '27-J&J.a 103% __-.. R& w Div mee g4s’89J&J| 95 98 
Cent of So Car 68 '21..J&J\g 107 = __...| Bruns & W. At Coast Line! | 2d oan 5 fe 1989......J&J| -...- 95 
Char & SavGen 7s¢36.J&J' 135 | ___.. Buffalo Creek con g 5845 J&Jiail4 116% Werte al tet Ss g’'41.M&8 103 | «---- 
Fla So ist ggu4s'45..J&Ja 90 | 91% Buff & Erie. See L Sh & M So er Ry— | | 
Nor & Car 5s 1939..A&0O)| 107 Sere Buff N Y & Erie. See Erie. | lst g yy} guar 1945._..J&Dia 90 
a a ne 2'26.3&J | } B lo Rochester & Pittsburg— Elevator Co g 4s guar’ 384 &0ia Fy | sede 
Class B 6s g 1926..A&0) Genere 5s é, rr ba anid a -enans 114%)|__ Gr’nb’rRy lst g ed 48°40M escoe! 400 
Rich & Peters = 1915. MEN 44% ge notes 1909... .- F&A 96 98 Chesterfield & Lancaster— | 
Consol 78 1915....-M&N| Al Alte West 4s guat 1998-A40 101 102 Ist mess Augl1955....F&A\e 97 | -.--- 
Consol 43 sg 1940_A&O| Clear & M Ist 43-.J&3) 105 | __.-.| cago & Fo 
Savannah Florida est.| Roch & P ist g 6 oor FAA, 117%|  .....]| ist lien g 950....J&J} ocoee | 69 
lst M g 6s 1934....A&0O) Consol ist g 68 1922..J&D) 118 | ..... refund g 3s 1949..A&0O_ .-....| 75 
Ist M g 5s 1934._..A&O) Buffalo & Southwest. see Erie j | Coll notes g5819120p’04. J&Ja 3634, 98 
Silver Spgs Ocala & Gulf— Buffalo & Susquehanna— ’07-15_M&N\b 64% 6% 
g 1918.....-.... J&J; 94%) .....) | Istg 434s Aprill1953..M&Nia 90 | 94 bie 5B 68¢1912..A&0) 100 | ---.- 
Wil & Wel gen ¢ 58°35- J&J} 10934) l2222 | Refund 4s Apri 11951..-J4&J| ..... | 9334, hyeage, Bu & Quincy— 

Gen mort g 4s 1935_J&J oe | aucoel Burl Ced No. See CRI&2P | 5s debenture 1913_.-..-. M&N 101%| 102 
Atlantic Tenn & O—See Ry | neo ed eb.) SeeCB&Q | || Denv Ext col tr4s1922.F&A, 99 ‘aan 
Augusta South—See South Ry | California Nerthweste H Tiacplnvs sadlieats 53° 88 89 

Term—See Charl & W Car! IstM sf g 58 1928 gu..-A&O 2 uh | 99 
Austin & Northw’n—See So Paci California Pacific | ~~ == 

t & Atlan—See Pa RR) (Cam & Clear—ist 5sg1941-J&J) 103 | 101 
Balt & Cumberland Valley— _ | Canada Southern 1st 6s ’’08_J&J| 100 | N Ext 4s 1 -Mé ooee- 

RR ist M 6s July 1920...J&Jia 112 | ..... mort 5s Mar 1 1913..M&S 102%} | 8 W Divaef 4s too Ma 96 | ----- 

Ex ist M 6s July 1931 L_.- Jase 112 =22<cjean J No— 4s’ -F&Aia aeces | 100 { Atch & Neb Ist 7s 1908. M4&8)a 100 o-sc0e 
Balt & Harrisb—See West Md at can dah 4 1980 on TAD Aa | im } 

@ Purchaser alse pays accrued interest. 5 Basis. In London. # Nominal. ¢ Sale price, Bw 
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36 GENERAL QUOTATIONS. | VOL, LXXXxv. 
Bonds. Bid. | Ask. Bonds. | Bid. | Ask. Bonds. Bid. | Ask 
Chicago Bur & Quincy —Con Chic St L & Pitts—See Penn Co.| Delaware & Hudson— | 

Burl & Mo (Neb) 1st 68'18J&J.a105 -| ...-. Chic St Paul _— & Omaha—| Conv deb 4s June 15 ’16.J&D) 95% 6 
Consol 6s non-ex 1918.J&Ja102/) ..... Con 6s June 1 1930....-. J&D) 127%) ...-- ist lien equip g 444s ’22 J&Ja est 95% 
4s sinking fund 1910..J&Ja 98 -.-.-- Con 6s reduced to3%s’30J&D 90 -----| Pa Div 7s Sept 1917...M&S 123}4| ..... 

Han & St Josist6s1911 M&S 105%, ...... Ch8t P&Mistg6s1918.M&N| 124%) -.--- Adirondack Ry Ist guar re 

Lincoln & N W 781910..J&Ja100 = ...-- gue & Riv F ist M 8s’08.J&J| 102 | ~---- ld Mar 1 1942__.._- ee as 

en ub Val Ist 6s 1919—J&Ja102  § ....-. rth Wisconsin—6s ’30.J&J| 122 | ...-- Albany & eon 

Q joint 4s—See Gt North. BP asxc lst g6s1919..A&O, 117% .---- ag oy 1946 (conv before | 
$i. Cincinnati & Louisville— StP Stillwater & Tayl’s Falls. APE A&O| 92%) ..-.-.- 

Gen ref g 444s 1953.---- J&Ja 80 90 Ist mort 7s 1908--....- ee Me been Bluff P oe Im | 

Equip g 5s 08 to ’13....J&D ) 64% 6% SSM&SIistM5s’15_.M&N 100 | .---- lst M g guar 4s F940. -J&J ae a eee 

Gincin & Indiana West RR— Chic Term Trans g 48 1947..J&J| -..--| ----- Chateaugay Ore & Iron— | 

[st g 5sJune 152 op’12J&Da ..--. 105 CRG. ccadacasasbanaal. 25200] «asco Guar g 4s 1942_.....-. J&S eee 

Gincin Rich & Muncie— Chic G W 5s 1698, -- 44D ai00 | -..."|| Hudson Coal Co— | 
lst g 5s 1950, op 1910.A&Oa --.--- 105 Chic & Tomah Chic & Nor Gu deb 4s 1908-1917. M&N 
Chicago & Cincinnati RR— Chicago & Western Indiana— Rens&Sar a Ist 7s ’21_M&N 

Ist g 5s 1952 op ’12_F&Aa .--.-- 104 Gen g 6s Dec 1 ----OF M i Sinan Utica Clin & Bin A 1939 J&I 
& Eastern Illinois— | Consol g gu 4s 1952 97 | Delaware «& | 

Ref&Imp 7 = g’55 0op.J&J\ ----- 5% notes 1910. .......-F&Aa 99 99% Ist Lyf 7s Sept 1907, -- M&S 2 5. sence 

es GS Beet 6 Gecececee J&D;} 100% ..... ¢ & West Mich—See Pere M. Morris & Essex Ist 7s°14M&N' 116% ----- 

lst consol 6s oid 1984.A40} 127 | ..... Chic Wis & Minn—See Wis Cent lst ‘con 7s guar 1915..J&D) 119 | 121 

Gen consol Ist 5s Igy - M&N 108% 109% Choc Ok & Gulf—See Ch RI & P 4\és Pur ~— a 12..343'4 100 | ..... 

Eq 5s Ser B ’07 Sept’10 -M'b 64% 6% Cin Bluffton & Chicago— wy Be SNe Scans | 100 

Eq 4s Jan’ A. IO FEMIBIEND 22cc-| cosce lst M g 5s 1933........ M&S 95 i?) i Wassemn= 

ay en Aug’07 to ber ‘Dayton & Ironton— Ist 6s g’d Jan 1 1921._J&J_ 118% 120% 

me df ie semana el F&A 6%% oe ‘old 5s 1941... en a102 | 103 2d 5s ¢'d cons 1923...F&A 109 

one CRs — 5s 1936_J&J a 109 110 cia Tikd Ft W—See Cin H&D | Termé& Imp4sgd’23.M&N, 97 101% 

Danv&GC’k ist M6s’20M&N| 105 | ..... Cincinnati Hamilton & Da v5 Oswego & Syrac 

EvT H_ & Chic inc 6s ’20. M&N 106 | .....- General 5s gold 1942....J&Da102 .-..-. Guar 5s 923 a | re 

Ghicago Great Western 2d mort gold 44s 1937 7a” 190 105 Valley N Y Ist 5s ioLiF eA ot eae 

5% gold notes 1909. _.--F&A a 96 9834 es g 4s 1954..-..-. J&Ja 75 | 82 Warren Ist ref 63348 20 2000F&AG@...-- ----- 

Hammond & West g col nate SoptM&S 72 | 80 | Denver & Rio 
Ist g 6s Jan 1 1927.----- oo) ee ref ndlay & Ft Wayne— 1st con g 4s 1936.--..-.- J&J0 93% ----- 
Chic C Ry—See Chic & E Ill Ist g 1923..... al sness 95 lst con f. 4s 1936..-..- J&J 98 104 
Chicago Indiana & Eastern Ry. ay & Mich Ist 5s gu 11.J&J| 100 | 100} Impr gold 5s 1928...... JED) coce-| ----- 
lst g 5s May 1 1942....M&N; --.--| ..-.- CIstL St L. | Rio Grande Western— 
Chicago Ind & Louisville— Cincinnati pints olis & W— | } Ist g 4s July 1 1939...J&J| 90 9044 
und mtg g 6s 1947...J&J, 121%) ~.... Ist & ref g 4s 1953 guar.J&J| ~.--.-. | 88 Mort&coltrg4s’490pA&O_ ----- &1}4 

Refund mtg g 5s 1947... esseet S00 Ind Dec &W—lIst g 5s'35J&J> -----| 106 LU Leted gJan1’17_A&O ...-.- 93 
& I Div g 6s 1911_-.-.-. goes lst g’d g 5s 193°...... aT acmist ‘keel Des Moines t — 

A &C ist 63 1910...J&J| 10234; -.... Equip 4s 1907 to 1911IM&N b 6% %| 6% Ist gu g 4s 1935......J&J -----| 96 

I &St LShL—See L Cincinnati Lebanon & North— Des M Iowa Falls & —— 

cago Milwaukee & St Paul— yy ears J&Ja 107%! --.-- Ist g 5s 1931 opt 1906..J&Ja@ ...-- 100 

Gen g4s A May 989. _J&J 1st cons gu g 48 1942..M&N) ..---| 100 DesMoinesUnion 5s 1917.._.M&N a 103 106 

Gen g 34s B May 1 1989_J&J Cin & Muskingum Valley— | Detroit Grand Haven & Milw | 

Term 5s =o enadieeubis J Ist gu g 4s 1948_.-.--.- i 2 oe lst Equip 6s Nov 14 ’18. A&ol 108 =s«1113 

Chic & L Sup Div g 5s ’21 J&J Cincinnati N O & Texas Pac— } || Con guar 6s Nov151918.A&0% 107 | 112 

Ch & Mo Riv Ist 5s 1926.J&J Equip 4s Sept’07- Mar’ 11 M&S 4 64% 6% DetGrRapids&W—See Pere M.| 

@hic & Pac Div 6s 1910. -J&J E sNov’07-May’16.M&N/b ..... | 12... Detroit & Mack— 

West Div gold 5s 1921_.J&J Cin a Ist g 48 1951_...J oti | 95 Prior lien g 4s 1995.-..- J&D, 90 | -zas5 
Dak &GtSo Ist g 5s 1916.J&J Cin Rich —7s g ’21 1J&Dia cccos] 190 Mort gold 4s 1995--.--- J&D ----- | 90% 
Dubuque Div Ist 6s RS: J&I - Cin Rich & Mun hicCin&L| } Detroit Mack & Marq— 
zatge & So g 6s ass’d '24. J&J CinSan&Clev—See CCC & at 4 | Land grant inc 7s 1911..A&0 esses) & 

H & Dak Ext Ist 7s 1 J&J Cl ey ee Pa & NoW Detroit Toledo & Ironton— 

lst M 5s 1910........ &J Clearf & M ng—See BR&P. Ohio South g 4s Mar ’41. Mab ohees 83% 
Iowa&Dak ext Ist 7s '08 J&J -C Ol, poo 1% oem | Gen lien & div 1st g 4s’55 s¢ oe-<- 78 
La & D Div Ist 5s 1919_J&J ay I, J = SOR. | amos n M g 4}4s 1980.---- Se | wasae 
Milw & No Ist 6s 1910..J&D em ss g 4s 1040---F&A ewe —. trust notes g ‘igs to 

lst consol 6s 1913....J&D crave Gin hic Louis— | | eet > &Db7K% 6% 
Mineral 2 Div 5s i910. 238 General 4s a $093 yap) 96%! 98 Detroit & a Shore Line— 

So Minn Ist 6s 1910....J&J g notes 1911....... J&Da 97% 98 let & Gu do 1058 LR PES J&Ja 85 80 

Southw Div Ist 6s 1900-343 Garo Div Ist g 43 1939.-J&J, -..-- | 95 Duluth & Iron Range— 

Wis & Minn Div g 5s ’21_J&J W & M Div Ist4s g’91_J&J| --.--- | ecess|| 308 dl L. te neshdadaiediehensidpietd A&O 107 | «.--- 

Wisconsin ee Div— StL Div lst coltrg4s’90M&N| 93%; 9434 2d mort 6s 1916..-...--- 23} 106 | ..-c- 
lst 68 zeae aowssounes J&Ja Spr&Col Div 4s lstg’40.M&S| 93 | ...-.. Duluth Missabe % etic | 
fF . seeeepeRee J&Ja hiteW V Div ist 4s 40. 2G0, G2 | coco. “¥t ) seeeern J&J 100 | .-- 

«& Mes Pere Marquette — Indiana Ry } lst cons g 6s Jan 1 1923.J&J 100 — 
Shicago & North Western— gold guar 4s 1953. -M&N a 90 | 92 2d mort g 5s Jan 1 1918.J&J 100 oote 
Con sf 7s Feb 1 1915....Q-F| 119%, 120 onie. Yea & & St LSh Line Ry— } Duluth South Shore & Atlantic 
General 34s g 1987....M&N 94% ie t pole guar 4s 1953. A&O a94 | 98 lst “ee eh ene me) SEO | aaece 
Sink fd deben 5s 1933..M&N_ --.--. 115% C i 5 at AVES ty oF 98%} ..... Dul § ort Line—See StP&Dul. 
— fund 6s 1929....A&O 107 | ..... Con s f 6s’ 05 M 104%/ .....) Duluth Rainy Lake & Winnipeg 
PORE PRR RE A&O 106 107% CinSan&Clev cong 4% '28.J&J, 106 ~..--|_ lst g5s19!60p1911_...J&J 9834 100 
anteens deb 5s 1909. Mé&: 100 101 Cleve Col Cin & Indianapolis. | Dutchess Co—See Cent NewEng 

80-year deb 5s 1921_- A&O 15 Consol mort 7s 1914..J&D, 115%) ~...- East Tenn Va & Ga—See So Ry. 

Exten bonds 4s 1926. F&A 15 Cons sink fd 7s 1914..J&Da115 | -..--. Eastern Minn—See St PM & M. | 

Cedar R & M Ist 781916 M&N a Gen con g 6s 1934....J&J 127 129% Easton & Amboy—See Leh Val. 
lst intge 7s 1909... ..J&Da Id Blm & W ext 4s 1940.A&0 | ensee Elgin Jol & East! 5681941_.M&N 11144) 112% 

Boyer Val Ist g3%s ’23.J&Da 90 93 Ind & StList 781919 A-.J&Ja125 | 127  ElmiraCort & Nor—See Leh Val 

Dak Cent Ist c 6s 1907.M&S$a 100 Ist 7s July 1919 Ser B.M&Sa125 | 127 Elmira & Williamsport— : 

Frem Elk & Mo V 6s’33.A&0O 130 lst 7s July 1919 Ser C.M&N a 125 127 SEP GA BONO no. «ctecnwie J&J 103% 104% 
Unetamped ............. a 130 O Ind & W g 5s Apr 1938.Q-J; 100 -..-.. Income 5s 2862. ....... AGO) 106 | accce 

Madison ext Ist g 7s '11_A&O m4 106 a Peo & East cons 4s ’40..A&O 90 90% Erie— 

Marshfi ext Ist M 5s'22.._.A&0a 107 a 2d cons inc 4s 1990..Apr 1 i «ma NY & E 1si 4s ext .s'e7.Bee Oe) «anise 

Menom ext Ist g 7s 11_J&D a 107 Cleveland Lorain & Wheeling— 5s 2d ext gold 1919___.- M&S 107 | «..-- 

Milwaukee Lake Sh & W’n. Con now Ist § 5s 19383-.A&O 109%! _....| 46s 3d ext gold ---ee 103%) ..... 
Con Ist 6s gold 1921.M&N 119 8 ----- Stamped ry ject to OE. cE | ones 5s 4th ext gold 1920....A&0O 39736 aatuhe 
Mich Div lst g 6s ’24..J&J) 119% --.-- Con rete a tis s 30 red_-_J&J a 100 101 4s 5th ext gold 1928----J&D ereee 
Ashland Divist g6s’25M&S| 122} ..--. Clev & M: al~5s @19388.J&J; 107 | ....- 7s Ist con g 1920_.___... M&S 135 esnee 
Ex & imsfg5s 1929.F&A 11346 ~-...- Clev & Marietta—See Penn RR. 7s Ist con g fund 1920_- M&S 119% 122% 
Incomes 6s 1911....M&N) 100 ....- Cleveland & Pitts—See Penn Co. Prior lien g 4s 1996----.-- IJ&S 92% sme 
St PEGrTr ist é6sg13.J&J  --... 10634 Cleveland Term & Valley Gen lien g 4s 1996.--.-.- J&J 79% 80 

Minn & lowalst 8334s" 24J&Da 90 93 Ist 4s g gu 1995_...... M&Na 9i | 93 Conv g# 4s 1953 Ser A...A&O £0, 2 

N W Un 7s g June 1 717. ues et abana ‘oal & Coke Ry Co— } Bentes Ba. ncone 69% ‘i 

North Ill Ist 5s 1910...M& 100}4| ..... Ist gold 5s Abr 11919..A&O 95 | 100 Equip g 4sDec’07-Dec’09J &D . 8% 5% 

Ott C F & St P 5s 1909 65 MaS 100% ..-... Coal & Iron Ry—See WVaC&P. | Notes 6s Apr 8 1908__ 94% 95% 

Peoria & Norw 3}4s’26._M&Sa 90 ....- Colo Midland—ist 4s g '47_J&J 65 66%% Penn oor g4s Febl 1951. "ReAY 80 84 

Prin & Norw 3s 1926..J&Jja 96 .---- Colo & So Ist g 4s 1929_.._F&A, --..-.- 89% Buff NY & Elst 7s1916_.J&D 117%s| 118 

Wert & Pac 3s'36. F&AaQ 88 = _...- Refg M G4 l44sMay1’35M&N_ .«.-.-.- 90% Buff & So W Ist 6sg1908 J&J -...- 102 

Wino & St P 2d7s1907 MEN 100% .--... Colo Spgs ow Crk D is PS 2d M g 5s 1908..._...- J&JI 736) o.<ce 
lst exten 7s gold 1916.J&Dai120 ----- Ist gs f 58 1930__.....-.- &Ja 98 i Jeff RR 5s gug Jan ’09-.A&O 100%) ----- 

Chicago Peoria & St Louis— 2dmegsf oe 102i scese A&Oa 93 98 Chic & Atlantic Terminal— 

Prior lien g 44s 1930.._M&S > | «eee ist cons 5s Oct 1942....A&Oa 92 96 Ist M g 5s 1918-.-..-..-. 43} 108 | ---<- 

Cons mtg g 5s 1930_....J&J GS | wescs Columbia & Gr—See South’nRy Ch & Erie 5s istg1982.M&N 115 | «---- 

Income 5s July 1 1930..___.. S | wes Col Hock Val &T—See Hock Val Long Dock 6s con g1935.A&O_ -.-.-- 130 

Chic Rock Isl & Pac Railway— Col & Ind Cen—See Penn RR. Newb & N Y Ist 581929_J&J 101%) 106 

General g 4s 1988...... &J 98 9814 ColConnect & Ter—SeeNorf&w NJ & NY Ist 6s1910...M&N; 103 | ....- 

i Ot DC ccanamend 113%| ..... Concord & Montreal— NY &GrLake gug5s’46.M&N 107 | .-.-.-- 

Ref g 4s 1934 op to 1911. A&O 877% . Cons 4s June 1 1920....J&Da 98 = ..... NYLE&WC & RR— 

Coll tr g4s May ’09to’1ISM&NbD6K%% 5%% Deb 4s June 1 1920_...- weee-Ge. | «ease lst 6s cur guar 1922.._M&N, 111 score 
do SerF 1908-.M&N 98%  .---. Deb 358 June 11920...J&Da 8&6 | ....-. NYLE®& D & 1 Co— 
do Ser P 1918..M&N 85 - BC &Mimp6s1911....J&Ja106 | ..... 1st 6s cur 1913.-..-..--- SRR 304. | ccccn 

444% gold notes 1908 .A&O4a 98)4 99% Connecticut & Pessumpee— N Y Pennsylvania & Ohio— 

Chic RI & Pac Railroad— 1St @ G6 SEES. adnccenee A&Oia 98 | ..--. Prior lien 484% 1935..M&S_ 100 sianwee 
4s gold 2002........M&N 697% 70% New & Rich e’d5s1911..J&Ja 99  ..... Equip trust 5s1908....Var/ 99 101 
Coltrust 5sg19130pt M&S _ 88 89 Conn River—Gold 4s 1943._M&S 2 2. genet Equip trust 5s 1910...Varl 99 101 

Burl Cedar Rapids & North— S340 Jam 1 1608.....+--. J& ee N Y Susq & Western— 

Con Ist &col iF. 5sg’34A&O 115% 117 Cuba Eastern Ist 6s 1933. M&S ian 9 Ist refundin x. segs. FBS Oe | xonee 

Ced = la F w— Cuba RR—Ist g 5s 1952...J&Ja 88 93 2d mort 4 1937_..F& 100 102 

5s gold guar «921. -A&0 he Cumberland ‘ Pennsylvania— Gen mort Hy g 1940. .F A SO) | inace 

M&StL ist gug7s’27.J&D 125 § ..... Ist g 5s 1921.........-. Gee’ |) seecs Term Ist ay 1943...M&N 110% ..... 
Choc Okla & Gulf— Current Riv—See KC FtS& M. Midl’d of NJ lst 68°10 A&O $9 104% ----- 

Gen Mg bs Oct 11919. J&J 102 #  _.... Dak Cent—See Chic & North W. Wilkes & Eastistg5s’42J&D -... 105% 

Consol g 5s 1952....M&N_ 106 107 Dak& GrSo—SeeChicMil «& St P. Erie & Pitts—See Penn RR. 

Choctaw & Memphis— Dallas & Waco—See Mo & T. Evansville & Indianapolis— 

lst g 58 Jan 1 1949_J&J 107% 108 Dayton & Mich—See Cin H & D Ter H & S’east Ist 7s'09.M&S 100 _ ..--- 
Rock Isl & Peoria 6s 1925J&J 110 ..«+. Dayton & Union Ist 7s 1909J&Da103 = ..... Ev & In Ist g g’d 6s "a. - 389 ennee | 116% 
Keo& DesM—Ist 551923 A&O 103 Ke. Income #s due after 1910. J&D.a 102% Consol g g’d 6s 1926. -..-- BOG) soses | 117 
JShic&StL—See Atch Top&SFn Delaware & Bound Brook— 
ChicSt L&NO—See Ill Central Ist con g 344s 1955... -.- F&Aa 95 100 
@ Purchaser also pays accrued interest. 6 Basis k Last sale. 7¢In London n Nominal. # Sale price z Ex-interest 
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Bonds. Bid. 


Bonds. 


Ask. 





Fond 


fe sfertestestestes| 





Evansville & Terre Haute— 


lst con g 6s 1921__....-. J&J 
is § gen 5s gold 1942. __- 


A&O 
4s Ser C 1907-1916 aaD b A 


Mt Vernon Ist 6s g 1923.A& 
Sul & ps lst g 5s a A&O 


ETH & Chic—See Chic & E Ill. 


J&S 
nding 1925_.--- M&N 


4s Refunding Mar 1927- a a 


= Refunding 1927 ..... 


s Jan 1928 J 
digs Oct Oct 1 Bee beocecas A&Oa 


19 &0a 
yy Femme 1924. J&Ja 


Florida West Shore— 


[st g fu SE eeesconcedas J&) ¢ 
a Johnstown & Gloversy— 


lst cons ret’ © 4748 1947 _J&J) 
Gen ref’g g 4s 1950. -.-.- J&J, 


lst con gen ref g 44s 1952 
&N 


Fort Worth «& Denver City— 


let § Ge re J&D 


Fort Worth S Rio Grande— 
3-45 J&J 


Pac 

gat Rogan — is 5s 13 A&O 

vie lst g 5s 1929. - AG? a 100 
, ~X, & Alabama—See Seab AL 
by foun N See Seal AL. 
& Cumb—lIst 6s ’09 A&O 
Geor Midland—See Southern Ry 
Georgia Pacific—See South’ n Ry) 
conve 5 RR & Bank’g Co— 


6s Jan 4 = SPER NE. 4a3 
se), eee J&I 


Georgia Souther & Florida— 
J&S, 


let g 5s 1945. -..-..-.---. 


Gettysbure & & iar 
Cons Beg ed Oct 1 1020. -Vara 
Gila Val Globe & Nor—SeeSoPa; 
Gr Rap Bel & Sag—SeePereMar 
"7 } = ud Pere _ 


ae ist se Sei 1941- ..-J&J| 


1 
vg5bs + aged t 
rand" Trunk W estern re 
NWGrTr ist és Jan 1710. 34) a 
Ist g g 4s July 1 1950.-..J&J1 1 
2d inc g 4s July 1 1950. - -July|! 
Gress Norther 


B& @ coll tr g 4s oe. J&J 


Great Northern Ry of Canada— 
Con 4s 1935 opt to 1915. A&Oa 
Gulf Beau & Kan City— 
let 6s g f 2. 1 1913 a F&A) 

ah Aug 1 1913_.-.. F&A’ 
Quit Ship Island RR— 

Ist ref & term g nets. J&d) 
Han & St Jo—See CB &Q. 
Harrisb Ports Mt J & Lanc— 
[st 4s July 1 1913_-----. I&S 
Hartford & Conn Western— 

[st ext g 44s July 1 1923_J&Ja 


Henderson Br—See Louis&N 


Hocking Valley Ry— | 
st pet ooo s ‘ids s 1999_..... J&J 
V Ext 4s 1948... A&O 


Gol & Tol 1st g 4s 1955--F&A 


Ohio& W Va Ist 7s 1910_M&Nia 
Hoosac Tunnel & Wilmington— 


Ist s’k’g f g 5s Sept 1922_M&S 
oosier Equip—See Chic Cin ah 
ousatonic—See N Y N 

ouston E & W Tex- See S Sa 
ouston & Tex Cent—See So Pac 
ud&RivF—SeeCh St PM & O 
untingdon & Broad Top— 
lst g 4s Sept 30 1920_...A&0O 
2d mort 4s gold 1925_...F&A 
Con 5s g Mar 31 1925_..A&O 


Hutchinson & S—See A T&S Fe 


ist g 334s 1061......... J&IS 
MainL’e ext Ist g34s’51A&0 


lst mort £ g Se ag p--- Bee 


Cairo Bridge 4s g tos0 3a 
Litch Div Ist g 3s 1951. _J&J 
Louisy Div 3s g 1953 3. es 
Middle Div reg 5s 1921_.F& 
Omaha Div Ist 3s g ’51-. “FEA 
St Louis Div 34s ¢ 1951_J&J 
} Louis Div 3s g 1951_._J&J 
Sp’gfield Div Ext 3s ’51J&J 
estern lines g 4s 1951..F&A 
Chicago St Louis & N O— 
2d M 6s 1907_....-.- J&D 
Con g 5s June 15 ’51_J&D15 
Cons gold 3s 1951..J&D 
Mem Div Ist 4s g ’51..J&D 
St Louis Alton & Ter Haute— 


Bellev &Car Ist 6s 1923 J&D a 117 


St L South Ist g 4s 31 M&S 
Corb emmnon tat ee Bit, 


nd BI & Wn—See CCC & StL 
nd Dec & West—See Cin I & W 
ry: ll & ae yy emg a 








na 
nd & St L—See CCC & St L 
nd 


ian Un'n Ist 44s ’26._.M&N 





nd innapets Ay Vincennes-— 





lst 7s F&A 
Interbor-Met \iee Street & Elec 
Inter Rap Tr) Ry Securities | 
International & Gt enn 


Ist g 6s 1919.......-.- 





Internst & Gt North (concl)— 
2d 5s 19) 


i escosduaean M&S 97% 
oui. se Oso fan'id Jed b 634 % 
quip 5s Jan'08to Jan’ | 
Golatade River 3 
ist M 7s 1920." bs cick cari M&N 


: | 100 
llowa re g 5s 1998...340 10096) 


[st & ref’d’g g 4s 1951- 


-M& 
lowa Falls&SC——1st 7s 17. neo ails 
Jacksonville Terminal— | 


ust Se g’d July 11939_J&J 100 | 


\Jeffe Erie | 


Jeff Mad & Ind—See Penn RR 
Kal Al & G R—See LS & MS 
Kanaw & Mich—See Tol & 








Oc 
<ansas C Belt Ist 6s den a102 | 








Lake Sh & Mi 
Leavenw’th Term Ry & Brid 


Sote 1 Ist 7s 07. Ato 3 100 
Kan City Ft Scott & Memphis— 

Refdg g 4s 1936 oet.8 A&O 79% 
Cons 6s 1928.......-.-.- ae ai11b | 
Equip notes g 4s | 

Aug 1907-Aug 11s Fa b6%% 
Current Riv Ist 5s 1927.A&Oa 98 | 
Kan C Ft Scott & Guif— | 





Assented 
Kansas City & Mem Ry & ,~ } 
Ist 5s g1929_...._-.. A&Oa 98 | 
Kans & Mo—lst 5s ’22.._F&A\a 100 | 
MemK &Col IstM7s 1910 M&Sa102 | 
Rich Hill “s Ist 7s ’10.M&Sa102 | 
Kansas City & N W— | 


Tarkio al 1st a 1920. J&D a 104 
Kan City Southern— 

[st g 3s 1950. .......... SS 

Coll tr g notes 5s A 12 AG a 94 | 
Kan City Wat & Gu 

Ist M g 5s Jan 1 1980.4) 75 
Kentucky Central—See L&N | 
Ken & Ind Bridge & RR Co— | 

K &1Br ee es 1911_.M&S'a 100 | 

lst consol g 4: ae A&O, 92 | 

eokuk & Des Me See CRI &P 


lst M gold 5s 1923------ J Ja 90 














Long Island— 


| 








@ Purchaser also pays accrued interest. 


Lehigh & yo River RR— | 
lst mort g 5s 1911.J&J) 99 
J&5) 98 


Lehigh fey 


lst 6s ext g 4s 1948____. J&D 103% 
Con M 6sannregirred ..J&D) ..-.- 
Con M 6s R gold 1923...J&D) 118 | 


Con M 4s C 1923--..-.- J&D, 105 
Con < a sannirred...J&D 114. | 
FRE  Seneweree: M&S; 108% 


Gen cons z 4s ae neon M&N) 95 
aoe & Ambo 
t 5s May 1 1020... -M&N| 107 
Elmire Cortland & North’n—| 
lst pf g6s A ri} 1914. A&O| 103 % 
Ist gu as 5s 1914...-.. 99% 
a h&N = 
ist g 4s Sept 1 1945. .M&S, 95 
Lehigh Valley Coal— 
lst 5s g guar 1933... ~~ J&J 108% 
lst 40-year gu int red'd ie | 





Ist g 5s 1942.-.....- ME&N 106 
a & N Y Canal— 
Con M 5s 1939_....-. A&O 112 
Con M 4s 1939.-..-. A&O 110 
Cons 4s 1939......--. A&O| 102 
| Snoe Shoe Coal—I1st5s’10 #4 oonet 8 
{Lehigh & Wilkes—See Cent N J 


Leroy & Cane Val—See Mo Pac 
Lexington & Eastern 


Gen mort g 5s 1935. exe F&A 45 


||Lincoln&N’west—See C B & Q 
[taste Miami—Ren’al 5s"12M&N| -...-- 


s Feb 1 1951.-...-.-.. aS ,. aictiianics 


Little R’k&Hot Spr West at T 


Ist g 4s 1939 guar ...... BANE cccoe 


Unified g 4s 1949_...... M&S 
Refund g gu 4s 1949_...M&S 
2d mortgage 7s 1918....F&A 
Ist cons g 5s July 1 1931.Q-J 
Ist cons g 4s July 1 1931..Q-J' 










Gen mort g 4s 1938_-_.-- J 
— lst 44s con g 1922 M&S 
"i Se aes J&D 


De enture gold 5s 1934. _J&D 

Brook &Mon Ist g 6s 1911M&S 
160 GS Gide cn cckancs M&S 
2d 5s 1938.---.---.. J 


lst uae 5s May 37. -M&N a 498 


Noth Shore Branch— 
ist con 5s g Oct 1 — Q-J 105 


| Louisiana & Arkansas 


Ist s f g 5s 1927 op ‘0F__M&Sa se 
—SeeChi&A 


5 |Touisans & Mo Riv 


Ist g 5s 195 
10034) Manitoba & peuttees 
} Aiaians oJ Houghton & 


La ba a 6s 1921...J&J 
‘Louisv Cin & Lex—See L & N 
7534 | Louisville a & St L— | 

lst mort g 5s 1946... ..-. J&J ja 106% 
| Louisville & Jefferson Bri 


Guaranteed gold A 1945. «Ss 
e— 


.| Louisville & 


rt 7s 7 £0) 
NO& Mob Ist g 6s 1930_J&J, 


2d g 6s 1930_......-.-- J&J 


Pensacola Div Ist 6s ’20.M&S) 
St Ly a Ist g 6s '21_M&S, 


ry tL, prop yr g 5s 1916. Sen 100° 
a cols f g 6s 1910. Ae0! 
ae & N Ist 6s 1919. ..-J&D) 


Ala Con M g 5s '36_F &A) 
Mahoning Coal—See &M 
Maine Central— 
eS A&O a 108 
Coll tr 5s 1923......... 


23 J&Dia 105 
Cons 5s Apr 1 1912_.... A&Oa 19h 


Cons 4s Apr 11912 ..A&O 
— 4s A ?- 1 aod. Sa a as A&O) 


3748 ~ "194 op 1924.....) 
| Manis’ — Marg & acral 


lst gu 4s Feb ore 


ts 1956 oeeeageos J&D 


McK sp’t& B V—See PMcK&Y 
Merchants’ Br—See Term RR. 
Mexican Central— 

Consol 4s July 1 1911... .J&J 


Ist con inc 3s Jan 10 ’39.July 

2d con inc 3s Jan 10 1939. Tuly| 

ann 5 coll g 5s 1917..A& 
1919 


5% notes Sept 1 1908. .M&S 
Mexican International— 
Prior lien g 44s reer... 











idland Terminal 5s 1925-.J&D 











wy & Southw—5s 1955 

Mil & Lake Win—See Wis 

MilLSh & West—See Chic & N Ww 
w 


= 
= 
Sd 
~ 
Lod 


Notes 5s 1911 
lowa Ext Ist g 7s 1909..J&Dia 104 
Pacific Ext 1st 6s 193). 439 


Dal& 











w & No—See 
St P—See C M 
P M St 


'ac—See 
Minneapolis & St Louis— 


[st 7s 1927...-.- --J&éD 
F&A 





Coll no 
Mien St tP & Sault Ste 


Mari 
MSSte M& Atl Ist “4s 26. oad) 


Minn & Pac ‘- 4s 1936. .J&J. 
J&J 


ist cons g 4s ‘ras ana de aebedl 
i g 4s g'd 1949____-- J&I1 
sinn Villon See St et 


Ist & ri g 2008 nally &S 
Gen M rn ork gs 1936_...J&) 
St Louis div g 4s 2001...A&O 


Boonville RR Brid 


Ve OT. 1...M&N 
aco Ist gu 5s '40.M&N 
Kan C & Pac Ist 4sg 90. F&A 


Missouri Kansas & Basern— | 


Ist 5s gold guar 1942. A&0) 
2d M gold 5s 1942. ...A&O 
¢ Okla— 


et Kansas 


rt & 


6s 1920 M&N 
3dM7s'06ext to July1’38M&N 
Tr g 5s stpd Jan 1 1917_.M&s 
Col’ trust 5s 1920 .....-. aco 
> Ass’n certfs 5s eu Se 

une 1 1908 to 1918... “i 0% 
5%, notes Feb 10 1908 F& 
Gold 4s Mar 1 1945 opt..M 
Central Br. 4s g 1919__._.F Fas 
Ler&Can V A L Ist5s’26_J&J 





55 AkOa 100 
Cen 





av id Bs i043. J&D 
W Coals Imp ist 6s’'29 J&J a 105 
Fenn & Olas 1943_M&S 


woeee 








s. n Nominal. & Lastsale. ?¢ In London 


# Sale price. r Extant. y 2d Instalment paid. 
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GENERAL QUOTATIONS. 


{| VoL. LXX\V 




















Bonds. 





Bonds. Bid. Ask. 


Bonds. 






















































































































Missouri Pacific—Concluded 
Lexington Div 5s 1920._F&A_ 100 
Pacof Mo Ist ex g 4s8’38. F&A 
2d ext 5s gold 1938....J&J 
St LR E Ist 5s 1938._M&N 
Car’ deletBrist44s’38 A&O0a 92 
8t Louis Iron Mtn & So— 


Unify & Ref’g g 4s joe es 84% 
Gen con ry & 1g 5s’31 A 109 
Gen con stpd gu g 5s’31 AsO 109 
River & Gulf Divisions— 
lst g 4s May 1 1933_M&N 88 
Lit R’kJn Ist6s gu’16 A&O@g 93 
~~ Bluff & Western— 
t gu g 5s’230p'18 A&Oa 99 
vera all&Wist5s’26M&S' 103 
Mo Riv & North West— 
ist g 5s 1944 opt 1914- J&Dia a 
05 


Mobile& Birm—Pr lien 5s’45J &J 
Gen M gold 4s 1945 &J 
Mob Jackson & Kan City— 
Ist con g 5s 1953 opt. oe Gd 
Mobile & O—Ist g 68’'27..J&D 





Ist exten 6s July 1927...Q-J 
Gen g 45 1938._.......M&«S 
Montgom Div g 5s 1947 F&A 
St L & C coll tr g 4s 1930 QO-F 
48 guar 1931_....-.- . * ee 


Mohawk & Malone—See NYC&H 
Mont Cent—See St PM & M 
Monong River—See Balt & Ohio 
Morgan’s La & Tex—See So Pac 
Morris & Essex—See D L & W 
Nashville Chattanooga & S L- 














ist 7s 1913... a .. J&d 115 
Ist consol gold 58 1928 __A&O $124 
Centreville Br ¢ 6s 1923_J&J° 114 
Jasper Br Ist 6s 1923 J&J) 115 
Lebanon Br 6s Oct 1'17_.J&J 112 
McM M W & Al Ist 6s8’17_J&J 112 
Tracy City Br 6s 1917...J&J 108 
Duck River—2d g 6s’09 Mé&N 102% 

Nash Flor & Sheff- —See L& 

National RR of Me xito— 

P rior Lien g 414s 19: 99% 

ist cons g 4s 1951.....-/ 82 

5% notes Oct 1’07 — AkOa 99% 
Nebraska—See C B 
Nev-Cal-Ore yess 1919 MEN 100 
Newcastle & Shenango Valley— 

ist g 6s 1917_- 105 
New Eng RR—See NY NH&H 
NHav&Derby—See NYNH&H 
New Hav&No—See NYNH&H 
N J Junction—See N Y Central 
ner Jer. & New York—SeeErie 

N J Southern—See Central N J 
New London Northern— 

pe 5s July 1 1910 100 

Ist 4s July 1 1910 98 
New Mexico Ry & Coal Co— 
Coll tr g 5s Oct 1 1947..A&Oa 94 

yey ER a trg 58°51 AkOa 87 

ElPaso&RI Istg gu5s’51_J&Ja 98 
New Orleans & Northeastern— 

Prior | g 6s Nov 1’15...A&O 108 

Equip 444s Oct ’07-’ 13. A&O b 6% 
New Orleans Terminal Co— 

Ist g gu 48 1953......... J&Ja 88 

6% notes Apr 19 1909. KéO104 99 
Newport & Cocaasn Bridge— 

4%s os i Ss an ceed J&J> 100 
mews «& uch -tee ‘Conn & Pass | 
N Y B & M Bch—See Long Isl | 
N Y Bay Ext RR—See Long Isl | 
NY an—See Del & Hud | 
New York Central & Hud Riv— | 

Ref’g g 3s July 1 weed J&J 90% 

Deb g 4s 1934__...-...- M&N 94 

notes 1910....... F&A a 98% 


5% 
L 8 Gol tr g 334s 1998...F&A 84 


MC col trg 3s 1998_._.F&A 82% 
Beech Cr—Ist4s g gu’36. 133 98 
2d guar g 58 1936.....J&J) ..... 
Cif Bit C Co Ist g4s’40. 3a] 83 
Beech Creek Extension— | 
lst gtd g 34sFeb1’51 A&O 80 
Cart&Adir Ist 4s g ’81 J&D 96 
Gouv &Osw Ist5s ¢ 1942.J&D) 110 
Lake Shore & Michigan So— 
Con g ref 34s 1997...J&D 92% 
Deb g 48 1928........} &S\ 92% 
Gold 4s 1931......-- ! tle 90% 
5%, g notes 1910..... F&A 98% 
& Gr R Ist 58’38 Jas 112% 
Ral w Pig’nMt g 5s’40J&J 132% 
Mahon C RR Ist 58°34 J&J| 114 
Michigan Central— 
Ist6sGrand Riv V’'09 M&S 103 
5% g notes 1910..... F&Aa 98% 
5s cou ’31 D&BC div M&S) 112 
ist 5s Kal&SH 1939 M&N 112 
ist mtg M Air Line4s’40J&J') 97% 
Seer 575&J510 a 97 
Ist g3%s JL&Sag’51 M&S. ‘ 
lst g 34s 1952__..._M&N 90% 
BayC&BCistMg3s’89 J&D 68 
BatC &S lst gue3s’R9J&D 74 
Toledo Can South & Det .— 
Ist g 48 1956 guar..J&Ja 04 
Mohawk & a 
Ist 4s gu 5 —e M&S 99% 
Consol gol 33s 2002 M&8 85 
N J Junc ist 4s 1986.F&A 97 
NY &Har Ist ¢3%s DOOM 94 
? & Nor ist g 5s’27..A&Q, 110 
N Y & Put ist 48¢'93..A40| 97 
Nor&Mont Ist5s bs & '16..A&0O 106% 
Oswego & Rom 
2d 5s May 1 1915 — F&A 103 
Ist mort 7s 1915.._.. M&N 116 
7“ McKees & Yough 
) } eae &J 120 | 
YT 6s guar 1934....... J 115% 
McK 4&BV ist 68 ¢'18.J&J 110 
Rome Watertown & Ogden— | 
Cons ¢ Se Jul ¥. 1922-440 110% 
Cons g 34s July '22. aoe 90 


a Purchaser also pays accrued interest F 





N YC & H R RR—Coneluded 
HW 4&O Ter R Ist 5s’18_M&N 














Pennsylvania RR— | 














en 104 106 Gen 63 $ r July see8. Af 106 ra 
101 Utica & B Riv 48g 1922.J&J> 10: | --..-.- do 6s $c July 1910_.... [ See || waeess 
seats Wat & Rome Ist6s1910M&S 102 |  ..... s£c July 910-22 dad 100 aa 
ete West Trans Co 34s 1923 F&A 8534; .....| ConM 9_.....c M&S; 107 étlebe 
cane me Shore lst 48 2361 _.J&J| 101 102 do 4sgold 1943....M&N;) 100 « 

N Y Chicago & St Louis— do sg £ 1945....J&J 93 dia 
84% Ist g 4s Oct 1 1937... .- [_ ere 101 Collateral tr g 444s 1913_J&D a 100 
11044.N Greenw’d Lake—SeeErie| col tr 4s &B J; 99 
113. New York & Jersey— ~ mon 1st g 4s’23. M&N| 1037 
lst M 5s g 1932 opt___-- F&Aa 98 101 Equip tr g 4s’14 Ser A__M&Sia 97 
904% NYLE€«V —See Erie. Equip tr g3 4sJ’ue’08-11.Q-M/d ox % 
111% N Y & L Br—See Cent of N J. Conv & opt 34s g 1912. M&N 
N Y & M Beach—See Long Isl’d Conv g 34s Oct 1 1915 om 

100 N Y New Haven & Hartford— yy | Seen J&D 90 
107 Deb 4s July 1 1955___.-- J&Ja 93 93% Penn Car Trust 3s g e2’d) 

Deb 4s 1947non-conv..M&Sia 93 aatha Feb 1 1908 to ust ifs 3340 b5%% 54% 
97 Deb g 4s 1914 non-conv.F&Aia 93 §~= -__-_-- Penn Steel oe Trust Ctfs 3 

108 Deb 34s Mch1947-1949_M&Sia .___- 88 July 1908-1912. _._.... b5%% 54% 
95 Deb3%s 1964_....-.-- A&Oa 83 86 Steel Rolling Stock Treg ate) 

Deb 3}4s 1956 convert..J&Ja 97 99 May 1908 to 6993 -.-- ie F ext 54% 
S9% Danbury & Norwalk— 5% g notes Mch 15 ’1 - Mas) a 93 95% 

119% lst ref g 4s guar 1955_.J&D 96 Alleg Val Ist M 7s 1910" AGO) scane 108% 
wT IR Con 5s July 1 1920_...J&J\a 109 General 4s gold 1942. Mes GOOG  sccan 
ane Gen 5s April 1 1925_.A&O'a 110 BaltChes&Atist g 5s’34.M&Sja 102 105% 
saa alien Harlem River & Portchester. pate vanee yg ag lés’ 35M&Nio oe | ' dbase 
92 Ist 4s gold 1954____.- M&Na 99% 100% Cleveland & Pittsburg— 

07 2d 4s guar June 1911__J&D\ia 98 SerA44s gen gtd 1942. J&J 10474 
Housatonic— Ist 4s 1910.A&O\a SerB4 Ksgen gtd 1942 Pe 105% 
Con g 5s 1937_.......} M&N SerC 3s gen gtd ’48_M&N 89 
New England RR-— SerD 3s gen gtd’50. F&Ala 89 
Consol 4s July 1945 gu J&J a Del Riv RR & B gug’36 F&A 97% 
Consot g 5s July 1 1945_J&Jia Erie & Pittsburg— 
NY &NEBoT Ist4s’39A&O0 a Gen gug 34sSerB’40.J&Ja 88 -.... 
aditaiees Woon&P Ist gu 5s’10.A&0.a Pennsylvania Company— 
NH &Derby—Cons5s ’1SM&N Ist M g 4s 1921_____ J&I 103% 1054 
New Haven & Northampton. Gu g 481931 0pi921_.A@Oa 94 95 
Consol 6s April 1909..A&O.a Gu tr cts g 3%s 1937_._M&$ 84 
North ext 5s 1911__..A&O.a Gu tr certs g 3% 1941.F&A 84 | 
New York Provid & Boston— Gu tr certs g 34s 1942. J&D 824 
Gen g 4s April 11942.A&O\a 99 = LLL. Gu trcerts g 34s 1944. J&D 82% 
Shore Line Ist 44%s’10__.M&Sia 101%)  ..-- Guar trust gold 34s call 
New York Ontario & Western— 1-15 yearly to 1916. M&N el “dgeete 
Ref Ist g 4s June 1992__M&8S 98 98% Gu g4%% notes 1907MA&ANa 99% 100% 

- Gen M g 48 1955 red_...J&D| 88 92 Phil Germ & Chestnut Hill— 

&3 5s g notes Dec’07 Dec 15J&Dbd 6 5% Ist g’d 444s 1913_...M&Na@100 3 -.... 

100% 5s 2g notes Feb ’08to’11_._.F&A\b 64% 5% Pitts CC & St L— 

NY Phila& Nor—Ist g 4s’ 39 (i eigen 96 %& Con g gt 44sSerA’40.A&0O -.... 108% 

105 vee 4s Jan 1 1939_ oe. 8° 2hdeu do do SerB’42.A&0) 107% eee 

& Rockaway hE, v r do do SerC’42_.M&N_ 106 
eden N y Susq & W—See Erie. do 48 Ser D’45.M&Na@..... 100% 
Nodaway Val—SeeKCStJ&CB. do 4s Ser F 1953_J&Da 9734 100% 
Norf & Caro—See Atl CoastLine do 3&sSerE1949.F&A 82% fae 
Norfolk & So—Ist g5s’41.M&N|) -..--.| 106 CStL&Pittsist 5sg’32A&O, 113% Le. 
Ist gen g 5s 1954, opt._..J&Jia 90 28 Jeff Mad&Ind 2d 7s’10.J&Ja i04% 1064 
Nor & Montreal—See N Y C. Steub & Ind Ist 5s1914J&J 102 105 
Norfolk & Western— P Ft W &C7s July 1°12.Var| 100 3 _.... 
General 6s 1931_....-.-! om: BS | cccee 2d 7s July 1 1912_..... Var) 108%) ..... 
mame imp & exten 6s 1934.._...F&A| 127% re! 3d 7s July 11912.....A&O) 108 te 
ae New River Ist 6s 1932__.A&O; .....| 128 Pitts Va & Charileston— 
N&WRy Ist cong 4s’96.A&0} 95 95% Ist g gu 4s 1943...-.. MAG OF | lcccso 
99 Div Ist lien & gen g 4s July 1 Sun & Lew Ist g4s19386_J&J) 98 LL. 
90 1944 opt Jan 11929_..J&Jia 86% 87 Penn & N Y Canal—See Leh V. 
105 N&W Pocahontas 4s’41.J&D) 85% 86 Pennsylvania & Northwestern— 
Eq tr ¢ 4sSerBMar 1’08-13M-S\b 6% BM oe Gen 5s Jan 1 1930_.._.-.- ©. As 
euses Eqtr 4sSerD-F 1907 to ’16 gu K &% § 4% Bells Gap Cons 6s 1913.._.A& 105 pes Ee 
5% Series GHJK'07t0'26 guid 6% 4a Clearfield&Jeff Ist 68’27.J&Ja116 | 21... 
ColCon&Ter Ist 5s g ’22 a «ieaal . aumad Penobscot Sh Line—SeeMe Cent 
SciotoVal&N E!st4s ’89. M&N| 92 $4 Pensacola & Atl—See Lou & N.) 
100 Northeast Cuba— } Peoria & Pekin Union— 
Ist 58 1955 gu. _......._M4&Sia ....- 95 lst 6s Feb 1 1921.__-._- P| 104%) .... 
osen Northeast Peeneyiv ania— 2d mort g ‘gs Feb 1’21M&Nia 90 nail 
Ist g gu 5s 1920____.... A& sao Pere Marquette RR— 
N’east of SC —SeeAtlCoL of SC. Cons g 48 Jan 1 1951_...- I&J 2 75 85 
Northern Cal Ry—See So Pac. Ref g guar 4s 1955__....- J&Ja 65 70 
 ~y Central— Equip tr 4s 1907 to’14.A&0 ry ere 5% 
n G M 4s E 1925..A&0O|} 106 | ..... Chic & W Mich 5s 1921._J&Dia .___- 101 
90%, fort bds 58 1926 SerA...J&J| 106 | ..... Ch & N Mich 5s gu’31.M&Nia 9716 98% 
sonnel Mort bonds 5s 1926 Ser BJ&J|) 106 email Detroit Grand Rapids & West) 
93% Northern N J—I1st 68 1917_J&J} -....) -.-.. 1st 4s April 1 1946._.__A&Ola ..... 91 
85 Northern Ill—See Chic & N W. Flint & Pere Marquette— | 

oma Northern Ohio—See L E & West Gold 6s 1920........A&O} 112%) ..... 
noun Northern Pacific— 1st con gold 5s 1939-.M&N| 100 102 
encase St Paul & NoPac 6s g’23.F&A ist 4) 123% PtHuronDiv g 5s 1939. A&O} MBM) cccoe 
cae din Reg certs ds Jan 1907--0-3)" 100 ---... Grand Rap Belding & S 

Prior lien g 4s Jan 1997 - 100% Ist g 5s March ies. am es) mee ' ecen 

..---| Gen lien g 3s Jan 2047... 71% Grand Rapids Kal &SoE— | 
193% St P & D Div g 4s 1996- -J& B atone 95% Ist s f g 58s 1907_____. A&Oa 95 100 

atv Wash Cent Ist g 48 1948. 80 | ....-| Lake Erie & Detroit Riv Div.) 

CBé& 9 Coll 4s—See Gt lst g 444s Aug 11932.F&Aa 87 92 

_— StPaul & Dul Ist5s 1931. ras 109%; ..... Pere Marquette RR of Ind—! 

Gaveaie 2d mortgage 5s 1917..A&O|} 105%) -.... lst gu g 4s 1943 opt.-M&N a — 93 
90% lst consol g 4s 1968-_J&D) SS -¢ ee Perkiomen—Ist ser 5s 18 .Q-J'a@105 |  ._-_.. 
99% Dul ShLine gtd 5s’16_M&S; 99 | LL. 2d series 5s Jan 1 1918__.Q-J)  ___-. 110 

eones Tay Falls&LSup 68s’14.J&J| 103 ..... Petersburg—See Atl Coast Line.) 

eoene Dul Union Dep 5s’30_A&0O| 104 ...-. Phila & Bal C lst 581911.M&N) 100 enese 

bineaie No Pac Ter Co—Ist 6s ’°33. -J&J) 110 Re Ist 44s $1911_._..._...M&N 98 ainiene 

North Ry of Cal—See Sou Pac.! Phila a & Washington RR—) 
i North Pac Coast—See No Shore.) ist g 4 __, eee M&N| 103% 105% 
“98s ~—— Pennsylvania— Philadelphia & Erie— 

dhe lst M 4s extended 1936_.M&N| 100 102 Gen (now ses) 2 Gog "S8. J&Ja .... 120 

fone Gen g 3 3-10s 1953_.....J&J| 90 92% Geng 5s July 1 1920....A&0O| 109 

...-- North Shore Ry (Cal)— Gen g 4s July 11920.._.A&O) 101% 102% 

Nor Pac Coast 5s g 1912- JaJ) 100%! ..... Phil Ger&ChesHill—See Pa RR.| 
91% Norwich & Wor—4s 1927__.M& .—lr ae ee Phila Harrisburg & Pittsburg—| 

91% S d’b’g & L'Cham—See Rutl’ nal lst mort gold 5s 1925...A&Oa 106 107 

pact Ohio Connect’ g ist g 48’43. M&S) 2100 103 ~ Philadelphia Newtown & N Y— 

asa o 204 —CCC &S8tL. | lst mort red to 3s 1942._A&O| 64 adiihie 

o& Ay Va—See Hocking Vall | Philadelphia W & Baltimore—| 
96% Ohio River RR—Ist g 58’36 <e5) 105 | .....| Debentures f 5s 1910...J&Dia 100 | .._.. 
Gen gold 5s 1937_.._-. A&O} --| 110 Debenture 4s 1917 ..... pscie 101s; ..... 
neous Hunt & B § Ist 6s 1922._J&J.a 108 aotae Debenture 4s 1922 _.... 02 Soames 
nesen Rav Spen &G Ist 68’20.F&Aja107 | ~__... Debenture g 4s 1926. .... rai a 100% pa 

--+-- Old Colony—4s gold 1924-F&A\a 97 | 100 Debenture g 48 1932----Ad&O| 1 pes 

nods 4s I 25. ccccece SKDC 97 100 Piedmont & Cumberland— 

oun 4s Jan 1 1938___........J&Jia 97 | 100 let f Se hug} 1911... F&A 99 102 

ante Sige guy} 1932........J&Jia 91 | sees Pine B] & W—See St LI M & So | 

seed B B 5s i9i0---Jasa ae 1 -seses Pine Creek—Gn 6s reg’32.J&D) 120  _.... 

Omaha & St L—See Wabash. Pitts Bessemer & Lake } 
init Oregon & California—See SoPac PS &LE list & 5s 1940.A&0\a 113%' 116 
eeee Oregon RR & Nav—See Un Pac’ } Cons Ist g 5a July 1°43. J&J a 113 114% 
Greges Short Line—See Un Pac! PB &LEcong 5s 1047. -J&J\a 111 112% 
eouts me—See N Y Cent.| | Deb g 5s 1919....._...J&D \@ 95 andes 
pe Osweeo&s acuse—See DL &W| tts Binghamton —| 
anne Ottumw: &8tP—See CANW.| st M g 58, 1956._.....A&Oja _.... 97% 
Ozark & Cherokee Central— | ||Pitts Char & Youghi — | 
ccoce|| 18 8 aS 1913 opt....A&O} ~.... |. Gen mort gtd 46 1932...A4&O) 95 eave 
duane Pacific it Co—See Mise B’ds Pitts Cleve & Tol Bé 
Paname—ist 4%s¢1917.A&0| 104... Pitts Ft W & C—See Penn Co. 
Subsidy bonds #2 1910..M&N) 98 192 . | Pittshure Junetion—See B & 0.) 
6 Basis. & Law sale In London. on Nominal a Sale price. 
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RAILROAD BONDS. 
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Bonds. | Bid. Ask. Bonds. Bid. (Ask. Bonds. Bid. | Aek. 

Pitts & L Erie—ist g6s’28_ J&Ja124 --... | 3anAnt &Aran Pass—See - Fcngs Southern palwer— Cee) 
2d 5s Jan 1 1928......- A&O 108 ----- |San Francisco & Nor Pac | Rich & Dan con oe J&J| 10834) ~---- 

Pitts McK & ‘You gh—See } || Ist_g 5s iat fund 1010-383 ke Deb 5s stam 7.A&0| 102 oe 

Pitts Shaw & No ist gis AOE &A| OS.) weumee \San Fr &8 J —See AT&SF) | Richmond & klonbar — 

Gold 4s Feb 1 1952__. --- 28 | 82 (Santa Fe Prescott «& Phoenix | lst g 4s Nov 1 1948_.. 78 one 

Pitts Shen&LE—See PBess&LE} Ist M 5s g 1942........) M&S| ....-. | 102 Richmond York Riv & Ches— 

Pitts Term 7? < | Sault Ste Marie Bridge | Ist 5s Jan 1 1910_..--. J&Jia .... 105 
lst g gu sf 5s 1942_....- J&J a 10035, 10134) Ist Msfg ds July “L'37, Jae 1 2d ext 444s Nov 1910_M&Nia 96 98 
West Sue Bel Belt ist cav37M aS OIG 4 cance |S Ste Marie & S W—SeeChStP M&O | So Car & Ga Ist § 53’19-M&N) 104 106 

Pitts Va_ & Ch » my Penn RR SavFla& W—See At! Coast Pinel Sumter& WatR5s g’19 A&O ~ 

Pitts & West—See B & O } Sav &States—lIst ggu5s’53J&J) 100 | ~.-.- Virginia Midland— 

Pitts a a & te | \Schenect tady & Duanesburg— | | Series B 6s oe eat M&S 

Ashta & +] lst 68’08_F&A;| 101 | =2--- Ist Piiknasaecon Ca 1 seeds Series C 6s 1916.....- «&S& 
Consol 5s 1927. .......- Lt Aas ey ill eo B&O | Series D 4-5s 1921__..M&S& 

Pontiac Ox y N ist g6s°16.J&J| --.-.. > seco Sciot & N E—See Nor & W) Series E 5s 1926_...-.- M&S 

Portland & Ogdensburg— Seaboard Air Line— | j Series F 5s 1931..---- M&S 
Con mort 5s 1908_...-. M&Nia 98 100 lst g 4s Apr 1 1950__._- A&O} ...--| 79 Gaperas 5s 1936.....- eee 

Port & Roch—See Bos & Maine Coll trg 5s May 11911..M&N, ..... | 95 guar stamped. M& ns 

Portland & Rumford Falls— Coil tr 5807 ext to May’11IM&Sia | oF WashOe lst gu 4s’24_ FEA 90% 91 
1st gold 4s Nov 1926.._..M&Nia 99 | --.... tr g 44sOct’07Apri3_J&J\b e4% 6% W_NoCar Ist con g 68’14.J&J) 10536) ----- 
Debenture 4s Aug 1927--F&A Sie f.. aades Atlanta-Birmingham Divis—}| 8 & N Ala—See Louis & Nash 

Port Reading—lIst gu 5s’41_J&J| 110 | -.... Ist g 4s May 1 1933_..M&S| ...... 85  SpartanU &Col—SeeAshv &Spar 

Ports Gt F & Con—See Bos& Me. Car Cent Ist g gu 4s’49..J&J| 88 | -...-. Spokane Falls & Northern— 

Potomac Val—Ist gu ds @’41J&J| 108%) ~..... Florida Cent & Peninsula— | } 196 66 © Wee scoenes en J&Jja .....) 125 

Prov & Worc—ist 4s 1947.A&Oja 99 | .__-- Ist gold 5s 1918...... 2as| 108 | <«--. State Line &Sulliv—4 4s’ 29J &J 101 

Ral poste is 58’43.M&S\a 100 105 Ist 1 g ext 5s gold’30..J&J) 101 | ....- Staten Island Railway— 

Raleigh thee SeaAir Line ist con 5s gold 1943..J&J| 101 | 104 ist g4%s June 1 1943...J&D| .....| 100 

Raieigh 80 uthpo So Bound Ist g 5s 741. A&O| --- | ...-«- Steub & Ind—See Penn Co 
Con m 5s Sune 1 1 1965. ..J&Dia 96 | 101 Georgia & Ala 5s Oct ’45_J&J| 10244, 103 Sumter & Water R—See SC&Ga 

Raritan River—Ist g 5s’39.J&Jja 100 | 112 Georgia & Ala Term— Sunbury Hazleton & W B— | 

Reading Company— | lst g 5s Dec 1 1948. . J&D| Se rere Ist 58 May 1 1928....-.-. M&N| 102%; ----- 
Gen g 4s Jan 1 1997_..-.- J&J 95 | 95%) GaCar & N—Ist5sg’29_J&J) ----- | 108 2d mort inc 6s’38 coup.M&N| 124 | -.... 
Jer Cen g 4s’51 op ’06..A&O 90 | 2 Ral’h&Aug’sta—Ist 6s’26J&J; 120 | 122 | Sunbury & Lew Penn RR 
W& N strcetfs 4s red 105.Q-M a? errs Ral’h&Gast’n—Ist g5s’47J&J; 100 | ..-.- Syracuse Geneva & Corning— 

Equip B 444s '07-Sept’09 M&S; 97 -..., Seab&Roanoke—Ist 5s’26J&J; 10634, 108 2d 5s Mar 1 1909.....-. M&S) 102 | ..-.. 
Phila & R—2d 58g1933.A&0) i17 118% Deb 6s after July 1’16 F&A; 100 | ~..-.. Term’! RR! Ass’n Mi Louis) 
Ist 444s 1910_....... &J|} 100 | ..... Seacoast RR of N J 5s’48.A&Ojai0l | -..-- Ist gold 44s 1939_...-.. A& 104 | scecce 
2 3 pee J&3; 1038 | ..... Sebast & Mooseh Ist 5s ’28M&Sia 94 | Ss 1st consol gold 4 isaa77 Pea 510}4) ..<an-- 
Con M 7s 1911 reg....J&D;} i08%) 110 Shamokin Sunb’y & Lewisb’g— Gen ref s f g 48’53 op ’10_J&J maree 9146 
Consol mort g 6s 1911_J&Dj)a 10344, 105 1st 5s May 1 1912__.._- M&N| 104 | ..-.- St L Br Ist g 7s 1929....A&O|a 122 126 
Imp ext g 48 1947.-A&O} 100%) .--- 2d 6s g July 1 RE! J&Jia 118%; 120 St L Mer Bridge Ter— | 
Cons ext gold 4s 1937_M&S| 101 | gence Shore Line—See NY NH & H | "yy } 3 A&O| .....| 112 
Term 5s ¢ May 1°41Q-F; ..... | 118 + Sierra Ry of Cal— | Mer Bdge 6s’29 op’09 F&A|2 106 — - - --e 
DelR Ter pmong5s’42M&N| 107%) ----- Ist s f g 6s 1937...._. A&Ol2} 105 | -..-. Terre Haute & Ind 5s 1925.J&J| 105 | ----- 
Ex p mon g 5s 1942_J&Ji 106 | -.--- Sil Sp Ocala & G—See Atl CL | Terre Haute & Logansport— 
Wilm&No Ist 5s '07-273&D 10¢ | ----- Sioux C & Pac Chic & N W | lst 6s Jan 1 1910..... J&J)2 1013 | -.--- 
Gen g 5s Augl ys QF) 100 | ..... Sodus Bay & So—5s 2’24._J&J| -...-.) -...-- Terre Haute & Peoria— } 
Phil & Rea Co: Fe | ‘Somerset Ry Ist & ref4s’55J&J, 96 98 lst con g 5s Sept 1’42..M&Sja .....' 108 
Col sf g 4s ext ’32 93 | wkoue 5% notes June 1 1911 guar - la 9036) ..---| Texas Central—Ist fe 1923 A&O| 100 | ..... 
ens & Saratoga—sSeeDe lua | South at eS Seaboard A L| Texas & New Orl—See So Pac 

Republican Val—See C B & Q | _ Car & Ga—See Southern Ry | | Texas & Okla—See M K & T 

Rich Fredericksbg & Potomac—| | S80 Indiana—Ist g 48 1951.F&A\@ 83 | 88 Texas & Pac Ist 5s 2000...J&D| 112% ----~ 
Cons mort 4s cso SOR | <cccu (Southern Pacific Co— | 2d inc g 5s Dec 2000_...- BNET inenipacd 90 

Rich Hill—See K C Ft M | 2-5-yr g 4s 1910 opt ’07_J&D 9534, 96% Lou Div Ist g 5s Lee belle 108 

Rich & Mecklenburg—See So Ry | Coll tr 4s(CP) Aug 1’49_.J&D| §&7 | -.-.. Tidewater Constry on Co. 

Richmond-Washington Co— | Aust & Nor Ist 5s g’41._.J&J| 100% ~-.... Coll. 6% n aC Oe Oe. F&eAia 99 | 99% 
Col tr ate 4s’43 opt....J&Da 974%) 9834 California Pacific— ‘Tol &O Cent: Ist — g1935..J&J| 108 ecsee 

Rich Yor v&Ches—See So Ry! | lst mort 4s 1912. _J&Jia in ah weawe West Div Ist 5s g 1935..A&0; 103 Subeoo 

RioGrJunc—ist gu 5s'39__J&Dj\a 105 107% 2d mort ggd44s'’ll__J&Jia 98 | __..- Gen g 58 1935.........- BT | aeons 104 

Rio Grande So—tist g 4s’40_J&J|; 66 | 70 Central Pacific— | Kana & Mich Ist 481990 A&O; 90 91 
Ist g 4s guar 1940._-_.__- &J;} 75 | 80 Ist refdg 4088 gg’d’49..F&A) 96 | ...-. St Mary’s Div 4sg1951..F&A/a .....; 94 

Roch & Pitts—See Buff R & P | ist g gu 4s Oct 11954.A&0O) .._.. | 94 Toledo Peoria & Western— 

Rockisi& Peoria—See ChiRI&P | M34%see’dAugl’29J&D, 84 | ..... Ist g 4s July 1 1917._.--- J&J; §1 84 

Rome W & O—See N YC &H Gal Har&SAn 6s g1910.F&A; 10334) __.-- Toledo Ry & Terminal Co— | 

Rutland—Con 4%s 1941.._J&J a 102 baene Mex &PDiv Ist 5s’31_.M&N;) ..-...) 104% Ist g ss s’54 ctf of dep..J&J 75 85 
Benn&Rut 44s g 1927_M&Nia 102... Gila Val Globe & Northern— Toledo St L & Western— 

Ogd&LChist g gu 4s’48.J&J, 88 | 91% lst g 5s Nov 1 1924__M&N| .....,; 108 +t Bong S785 25. _J&J O46.) aesse 
RutlCanadist g gu4s ’°49_J&J| .....; 9444 Houston East & West Texas— Ist g - Apr 1 1950__..- A& 7 kr éenee 
Car tr g 444s 1907 to’17_A&O| Basis| 5% lst 5sg¢ May 11933_..M&N, 102 ----- Tol Walh Val & Ohio— 

8t Charles Br—See Wabash RR lst guar g 5s Mar’33_ “M&N| Seist -sadiosn lst g gu 44%s1931serA..J&J; 100 -.... 

St Clair Mad & St L Belt— Heuston & fg Central— | lst g gu 4448’33 ser B...J&J| 101 hha 
Alton Bridge Ist g 4s ’51_ J&J\a okies 91 Ist | iss endsed &3} 100%; -..... lst g gu 4s 1942 serC_...M&S; 97 101% 

St Johns & L Champlain— Consol | gold =" 13. AS 16036) 9 wacee Tombigbee Val ist g5s'56A4&0| 95 101 
lst g 5s March 1 1044. M&S 113 114 Gen gold 4s 1921.....A&O)} - _.-. 94% Toronto Ham & B 

8t J & Gr Isl—Ist g4s 19475 &J) hinaienie 90 w Ieee NW Dives isOMEN "Te ee ae Ist g 4s July 1 1946__..- J&D) 884 «.--. 

8t Lawrence & Adirondack— Morgan’s Louis’a & Texas— | Troy & W T Bridge 5s’15.M&S| 106 107 
lst 5s go sees paboundanuts ae 116% Ist mort 7s 1918_.... ASO! 110 | «.... Ulster & Del con 5s 1928. -J&D; ..... 109 
Ff) | See BEE «cuss 130 ist ¢ Gs 1020.......<« Py BA: Senne lst ref g 48 1952.......- ae ee oe ae 

Bt Louis ‘al y oF H—See Ill Cent North Cal Ry g 5s 1929. .J&D;) -.... 105 Union Pacific— | 

8t Louis Br—SeeTermRR Ass’n NoRy ofCal 5s zg gul938A&Q,; 112 3  ..... Ist Ry &1¢4s¢1947....J&J) 

8t Louis Brownsv & Mexico— | Oregon & Cal Ist 5s 1927_J&J| 100 Rtete Ez So See J&I 
BOS © OR) WORD etccdasis M&Na 96% 97% SA&ArtPass g gu 48 ’'43..J&J) ..... Oregon Railroad & Nav— } 

5% notes 1910 _.....-- Nia ...../ 96% #£So Pacific Br 6s 1937...A&O) 123% 128% Cons g 4s 1946_.._.-- J&D) 

BLeé& Culzo— Ste Mobile & O South Pacifie of Arizona— Oreg Sh Line Ist g 6s’22. F&A) 

StL Kan City & N—See Wabash) Ist g 6s Mar 1909_____ ae Ist consol 5s g 1946__._J&J 

8tLouis Memphis & Southeast—}| Ist g 6s Mar 1 1910. ~-Jeed| SOESE) . ~cee. pet g gu 4s’29 ys 
[st g guar 44%s 1909 optJ&Dia 06% 96% Southern Pacific RR Cai— Utah & Nor Ist 7s 1908 J& 

8t L Mer Br Co—See Term RR | Ist g¢ 6e ser E & F’12. A&O) i | Consol, gold 5s 1926. a 

8t L So—See Illinois Central | Ist con g 5s gu 1937_ -M&N! 114 117. United N J RR & Canal Co— 

St Louis & San Francisco— | Istconref g4s’550p’10J&J > ___.- 91% General gold 6s 1908....M&$ 
Gen mort g 6s 1931.-..-- J&J; 118%) ..... So Pac N M Ist 68 1911_.J&J;} 101 | -..-.- General gold 4s 1923....F&Aia 
Coll tr s f g 6s 1920 __..- & A) ood eben So Pac Coast Ast g 4s°37.J&J) ..... 95 General gold 4s 1929_....M&Sa 
Gen mort g 5s 1931_...--. J&J| 106%) ..... Texas & N General gold 4s 1944__..M&S\a 
Eqno 5s Feb ’08-Aug’ 17_F&A| Basis  58¢% Sabine Div “Ist 6s '12. ues eaibeies 105 Gen Ist g 344s Mar 1'51_M&Sia 
Equip g notes 4s Ser B Aug Consol gold 5s 1943...J&J} 101. ___.. Utah Central—See Rio Gr West 

1 1907 to Feb 1 1913 _F&A) Basis Dallas Div Ist g 4s *30- F&A a 90 95 Utica & B1 R—SeeN YC &H | 
Eq notes 4s Dec ’07-'11 - 268 6 6%) § 4% Southern Railway— Valley (N Y)—See Del L & W 
Coll trust g 5s 1987....- | wéaue 1st consol gold 5s 1994. _J&J 107 107% Vandalia RR con g 4s’55..F&A;, ....-. 100 's 
Cons g 48 1996 ......... | dembee 00 Develop & Gen Mg 4s’'56A&0 a __ __-. 5 Vera Cruz & Pacific RR— 
Coll 4% g notes 1908. “J&Dia 96% 967% Coll tr 5sAp’09 opOct’06 A&O $ 97% 9814 _ Ist g 4}4s 1934 opt. _.__- J$8 04%; ..... 
414 g notes 1912 opt__- -F&Ava denial 97 5% g notes 1910__..--. 94% 94% Verdig Val Ind & W—See Mo Pa 
Birm Belt Ist g gu 4s 224 £0} 8 | wesse Eq’p tredsser A 1907.-M&N e 64% 6% Vermont Valley—5s 1910_A&0 a i ae 
Sou W ta Div g 5s 1947_A&0O; O97 | ..... Eq tre4 4s Dec’07-De’l4 J&D b 2.22. 54% Virginia Midland—See So Ry | 
8t LW & We6s1919.._M&Si 105 | _.-... E = trust g 4s Ser L Va & Southw 5s 2003..... J&J) 10734) ..... 
Refunding s 4s 1951_...J&J| 77% 77% '08-Feb ’21....-. F&A Db ..... 5% % Vicks Shreve & Pae— 

Bt Louis Southwestern— | Equip 4148 Aug 1 1920 Ae D écnce 54% £«Priorlien6sg Novl’15M&N 105 ° ..... 
Ist ¢ 4s 1989 certfs..__.M&N| 89_ 90 E Tenn reor lien 5s 1938. M&8) ..... 110% Gen 5s May 1 1941____- = ae 
2d g ine 4s Nov ’89 cert. J&J> STIG” (caaws Ist Mem div g5s 1996 oe iadle -----| 118% Wabash—Ist gold $0 1935. M&N_ 108 iC 8h 
lst consol g 4s 1932... -- EB. tnew St Louis Div Ist g 4s 1951 J&J 86% 87% 2d gold 5s1939_._...__. F&A; .....| 100% 
Grays Pt Term g 5s’47-J&D) 100 | ----- Aiken Br Ist g 48 1998..J&J 85% 8634: Deb mort 6s ser A 1939. .J&J; _... ¢ 90 

St Paul é roe Nor Pac Ala Cent lat 6 6s 1918 ..J&J} 130%) .~.... Deb mort 6s ser B 1939..J&Ji _.... . a 

BsP& —ist g 44s '36 . 90 95 Attents & Ch Air-L— Certificates of deposit... .. 62 « de 
ote eat -See Milw LS&w | Exten’d 4s Jan’10..A&O 100 3 ..... Equip g 5s Mar 1 1921..M4&S' ____ 302 

at Paul Minn & Manitoba— Ist 434s (ext) Jan ’10_J&J 98% .. Eq g 4398'07_Dec’14__..J&Dd 6% 5& 
2d now Ist g 6s 1909... ./ A&O} 108%; ..... Atl & Danville Ist 48’48_J&J  _._.- S8O}¢. Ist lien term g 4s 1954. .J&Jia ..... 93 by 
Ist consol g 6s 1933... ..- J&)J, 126% 128 O68 of 60 2008. sc ccccccos J 87 ----. Istref &ext 4s 1956. i 613 
Ist con red to 444s 2’33_.J&J| 105% _..-- Atl & \ ad Ist gu g 48°49 A&O 85 90 Col tr g notesSsMay 10°00" M&Na 05 96 
Dak ext Ist 6s g 1910...) meh) ., == AtlTe ee 13 A&O) ..... 104 446% g notes 1910 opt. —_ a 93% eas 
Montana ext Ist 4s ’37_._J&D B55) scace Aug South g 5s 1924_._._J&D 100 Det &Ch ext Ist @ 5s’41.J&J  ..... 108 
Pacific Ext Ist 4s£ 1940. J&Jia 96 99 Char Col a = 1909 J&@J 106  ..... Des M div Ist g¢ 4s 1930J4J 84 omoict 
East Minn Ist g 5s 1908_A&Q, 101 101% 2d M 7s 1910........A&O} 108 | ..... Tol & Chic 4s g 1941- &S} .. ..| “97% 

Nor div Ist g 4s 1948 . -A&C| ele ee Col & een Ist 68 1916_J&J 108 110 OmahaDiv Ist 34s ¢ 1414 80 OE Beat. 
Minn Union Ist 6s 1922. 73 Soe P Gace ETVa&Ga—Div g 5s’30_J&J 110% --..-.- St LC Bl & Om—ts’08._.J&J) 100 2... 
1st 5s July 1922...... eee Consol Ist g 5s 1956..M&N 11336 1183 St im Kan City & i 
Minn & Wes Ist g 5s’ ii77J&dle ey same Ga Mid Ist g 3s 1946....A&0 pes 68 t C Bee Ist 6s 1908._A40 100% E 
Mont Cen Ist i g 6s’ 7..J&d) 125 129 Ga Pac Ist g 68 1922....J&)) 118K .. .. Wabash Pitts Terminal Ry— 
Ist guar gold 5s 1937..J&J) ..... 116 Knoxy & O Ist g 6s 1925.J&J; .....| 116 ist g 4s June 1 1954... _J&D 04, 70 
Wil & SF ist S82 1938_J&D) 108% -.. .. & N So toint g¢ 4s. See L&N 2d g 4s June 1 ve Ts J&D 22 23 
StP&N 4 —fee No Pac Mcbile & Ocoltr4s’3S8S.M&S' 81 85 Warren RR—See DL & W 
S&Pa&asc SeeC St PU & 0)! 
a Purchaser also pays accrued interest > Basis. ' In London n Nominal. # Sale price z Ex-interest 
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P | P 
Bonds and Stocks. Bid. Ask. | Stocks. Par| Bid. Ask. | Stocks. Par.| Bid. | Ask. 
Wash & Colum Riv—4s’35 J&J a i «sets |Chle bm iy Transfer Co..100 ..... 5 ||Mobile & Ohio—See South’n Ry| 
Washington Cent—See Nor Pac EP AE OE MES 100 15 20 ||Morris & Essex (Guar)------ 50} 173 180 
Wash Co Ry—See Maine Cent lous — = Dayton....-. Sn, thedel  cread h vashua & SES te 225 ree 
Wash O & W—See Southern Ry Divan chasedain 100| .--.-| .---.||Nash Chat & St Louis...-.. 120 130 
Wasingten Terminal Co— Preferred B SEO: 694 Bt dseadl * geank Nashville & ee 28 187 189 
t g gu 34s 1945_-___- F&A 7 a I] Nee nln ee ida ial a dasedl esood \\Nat’l RR of Mex—Pref-_-.... a3 50% 52 
Weatheriord in Wells & Nor— I Fe BR BO acnccccasce sanaal sgadu et f= oe oe fT dence 
Ist ll =F F&A GT | cance Cin New On & _ 2, Se’ oe 596 © ca cdeedcoeesase 100} poe Sere 
West Jersey & Sea Shore— ||. Preferred_...--....------100, -..-. 112}4||New Haven & Derby (Guar) 100) -..--| ~---- 
Consol g 4s 1936.-.--_--- JSG 100 | cccae Cin Sandusky & Cleve pref...50 120 -----|NY Bklyn&ManB pref(Gu) .. fg. weet 
Cons 3s g Ser B 1936...J&J | we | Cleveland Akron & Colum..100 54 57__||NY Central & Hudson River.100) 11:44 111% 
Cam & At con 6s 1911...J&J) .....' ----- \\Cleve Cin Chicago & St L...1007 64% 6734) Dividend payable in London./ 115 116 
Cons 5s 1911 -. J&Ja 102%; 103%)| Preferred......-.---.-.-.- 100 1043@ 110 |New York Chic & St Louis..100| 37 40 
W Jersey consol 6s 1909 M&N 100 | ...-- Cleveland Lorain & Wheel’g.100 oe t sdeee | Ist preferred............ BGG osccs 115 
West Maryland—4s 1952..A&0 74 coll. PO cngedtanedernt ' tt lee 2d_preferred.......-.-.- 100 80 
Gen lien & conv g4s’52.A&O .. -. "||Cleve & Pitts (Guar Pa RR)..50 168 173 |New York & Harlem (guar)- 50) 340 355 
Balt & Harris g 5s '36-.M&N 112% .---- || Betterm’t stock Cees 98 102 |\N Y & Jersey prefassented..100 25 35 
lst M West Ext g5s’38M&N __--- 110 |\Colorado & Southern..-.-.-.-- 100 26% 7 |\N Y Lack & West (Guar).--100) 120 125 
West N Y & Penn—5s 1937_J&J 112 1133%j| 1st preferred............ 100 58% 59%||New York New Haven & H.100) 163 17u 
Gen mort gold 4s 1943._A&0 90 O6 68 SB. BEREINOE. <.ccanscaue 100 45h 4644||N Y Ontario & Western....100 36 364 
Income g 5s Apr 1943.-Nov1, --.-- 33 |\Columbus & Xenia (Guar)_-.50 13 ----.| Norfolk & Western Ry.-.--- 100, 74% 75% 
West Nor Car—See South’n Ry. Concord ri Montr’l—Class I.100 T? esaiain \|__ Adjust ess 100, 75 85 
Western Pa—ist g 4s 1928J&Da 99 208 § Glee Bl. ..25..5.cccusne 100, 181%) .---. ||No Carolina (Guar So RR)_.100) 174 180 
West’n Ry Ala—44s '18_-A&O 100 | -.--- | Class ‘~ sitio Gstp imamate lial Son Gee | cocaa Northern Cent (new certfs).-.50.@ 89 . een 
West Shore—See N Y Cc . HR. i SS . aa aaa 100 175 wie \\North’n N H (Guar B --100; 150 152 
West Transit—See N Concord y Ports (Guar)_...100 175 Northern Pacific Ry.-...-.-- 100) 133 133 %4 
West Va & Pitts—See B & O. |Conn& Passumpsic—Pf(Gu)-100 150 North’n RR of N J (Gu Erie) 100) 92 100 
West Va Cent & Pitts— ||\C onn River (Guar B & M)..-100, ...-.. Northern Securities Co Stubs.._| 100 112% 
Ist gold 6s 1911__...---. 106 Cripple as ek Central....-- pe oncks ||North Pennsylv (Gu P&R)_.-50\d 100 |... 
Coal & Ir Ry 5sg1920..F&A 10244 103%) Prefe SES re |Norwich & Worc’ter Pf (Gu) 100 223 226 
Wheeling & Lake Erie RR— | Danbury & Norwalk (Gin) 50 120 Ogden Mine RR (GuCenNJ).100' 95 105 
Ist consol g 4s 1949....M&S 80 | ~~... ||Dayton & Mich com  weekene = nitot Old Colony (GuNYNH&H)- pe 188% 189 
L Erie Div Ist g 5s '26--A&O) 103 106% ref (Guar C H & D).-.-.-50) --.... Ontario & Quebec...-.--.-.- 00! 151 154 
Wheeling Div Ist g5s’28_.J&J 106 | -.--- Delaware & Bound B (Guar) i00 195 | Oswego & Syrac (Gu DL &Wso 210 220 
Exten & impt g 5s 1930.F&A 105 | --..- Delaware & Hudson------- 100, 170 171 ||Pac Coast Co—See Mise Stocks.) : 
Equip sf gold 5s1922....J&Ja@ 95 --.... Delaware Lack & West-.-.-.-- 50 460 470 | Pennsylvania Railroad---..-- 50} 122% 1223 
5% g notes Aug ’08 opt_F&Aa 96% 7 ||\Denver & Rio Grande..-.--.-. 100 28% 28%4 Peoria & Bureau Val (G 100, 170 180 
Wheeling Term—4s 1940.._F&A 90 98 rae 100 70 76 f Peoria & Eastern-- 100 20 25 
Williamsport & N Branch RR— ||Des Moine s & Fort Dodge. --.100 15 *)\ Pere Marquette RR , ee eae 
Ist ref’d’g g 4%s 1931_.__J&Ja 92 SO ft . WR cc cncsecencsas 100 125 Preferred _ - -- - 100 34 35 
WilkesB & East—See N YS &W ||Detroit Hills & S W (Guar).100 102 | Philadelphia & kiccudla ("  Feee 65 
Willmar&S Falls—See StPM&M;} De stroit & Mackinac Ry. 100 Phila Germ & Norris (Gans). 2e d 152 154 
Wilm Col&Aug—See At Coast L CS CREEPER 100 .||Phila&Trent—(Gu Pa RR).100) 252 rs 
Wil & Nor—See Phila& Reading Det Tol & Ironton com 100 ...-||Pittsburgh Bess & L Erie....50)d -_... 31% 
Wil & Weldon—See Atl Coast L Ist preferred.....-- 100 SB if .. Penna s ch onenecses 50d 70 74 
Winona & St P—See Chic & NW ||_ 2d preferred... --. 100 10 | roe Cin Chic & St Louis..100 68 74 
Wisconsin Central Company— Duluth South Shore & Atl_-100| 10%, 12 || Preferred....---..------ 100; 90 95 
Ist Mtg g 4s 1949. -_-... &J 84 847% PROMI... cssccncesecoe 100 i 2434) Pittsb Ft Ww & + (Guar)..100) 160 170 
Cons Ist series g581909_-J&J 100  _..-- East Pennsylv (Guar P & R).50d 70 75 || Special (Guar Pa RR)...-100) 160 
Ch Wis & Minn Ist6s’16-M&S 104 —§ ~...- Elmira & W’msport nett. Ge | dsmane Pittsburgh & Lake Erie_.-.- 50} 148 
Marshfield&South East’n Div || Pref (Guar Nor Cent).-.-.50 dk 70 72 | Pittsb McK & Yough (Gu)...50) 124 
ps mon lst g4s1951_M&Na 8&7 92 | Erie—Common - ido 23% 24 |\Pittsh Shawmut & } 15 100 3 
Mil & Lake Win 6s1912-.J&J 103 inbeeud i? Ln epahgiah 100 58% 6044) Pittsb Youngst & Ashtab. -50 70 
Wise & Mich Ry—Ss 1945. _J&J Be} eaonds. Be iitecocascdaennes 100 42 43 | Ee ee 70 
Wisc Minn & Pacific RR— lee isha ae: -< 240 255 || Providence «& Springtield---i00 er" 
Ist g 4s Oct 1 1950__--- A&Oa 80 88 | Erie & Pittsb (Guar Pa RR)..50 145 157 ||\Prov & Worcester (Guar)..-100| 282 
Wiscon Val—See C M & St P. Evansville & Terre Haute....50 65 75 } Providence Warren & B.-.-100) ~...-- 
Worcester Nashua & Roch— Ss eee 50; 85 95 |'\Quincy RR Bdge Co (Guar).100) --.--- 
4s Jan 1 1913.........-.J&J34@ 9 | «....- Fitchburg preferred_--.-..--- 2 ||Railroad Securities Co— 
4s Jan 1 1930 -----|,Ft Wayne & Jackson—com.100) ..-.-| .----|| 4% Ill Cent Stock ctfs 1952- Pe 80 0) 
4s Oct 1 1934 ----|| Pref(Guar LS &MS).-.-100) 135 140 | DORR Gb. caceccoucccced 50; 103% 103% 
Yosemite Valley— | Fort Worth & Den C stmpd-_100 97 105 eee 50; 80 81 
Ist sf g 5s Jan 1 1936...J&Ja 97 100 (gears, RR & Bank Co(Gu).-100; 240 250 , {OO =e 50} 78 80 
Georgia Southern & Florida. pe 20 | 30 ||Rensselaer & Saratoga (Gu).100| 190 200 
RAILROAD STOCKS. Par. First os ageccncceekG canes 98 |/Rich Fred & Pot—Common.100) 230 250 
Ala Gt South’n pref-_- 55 60 || Second preferred. -.-..-- 100 ny }) Ghee | Dividend obligations. .-.-.- 100} 230 235 
| le a 17 21 | Grand River ferred (Guar). .100 eae | SH eu | ae oe tnpliiendttiends 100) 274 277 
Ala N OT & P JcA pref. 5% 6 |Great Northern Ry—Pref...100 12334; 134% ~~ eae 100) sede 275 
I. incamaandaedel i %X% \%||_ Ore certificates. .......-.-.-. | §64% 58 }4)|Rich °ET P a ‘& RF &CConn..-70) 110 | _..-.- 
Albany & Susquehanna (Giu}t00 7 h -ecans |\Green Bav & Western.-..--- 100 70 | 76 [Bie Grande Southern. .-...- 100) 15 20 
Allegheny & West’n (Guar).100 120 | -.... I DO A. ..cadasaossos 000671 _~=©||~—C (C80 enessee ---100} 125 38 
Arbor common. ..-..-.-.- 100 19 30 PGE Bic ctanocsnesd 1000 8% 9 |\Rock | Beli dancascdaus 100) 21 21% 
_hastetnagbaneadind 100 70 80 ‘Hartford & Gonn Wes t....-100 | 43 PE ennnansdnekens een 46% 47% 
op & Santa Fe...--.-. 100, 92 9274||Harrisburg Ports MtJ & Lan.50\d -.... 97 R.., « Clinton vt p & H) 100 eee 
SE TOTT 100 93 9354) Hocking Valley—Common..100) -....) -.--.||Rome Watert’n Gu)..100)z 119 ake 
Ist lines rent tr....-.- i 101 106 || Common, trust receipts ...-.-) GOR scene Rutland ——— bi adibe Sous 27 40 
Air L (Guar).-100, 170 | -...- o.oo | “5ig|\St Joseph & Grand Island_--100| 10 13% 
est Point...... 160 | 165 ||_ Preferred, trust receipts... 80 | 90 Ist fone Rbbemene nee 100) 45 50 
L Co of Ct..100, 250 | 260 ||Huntingdon & Broad Top..--50d ..... ; a Se MI ccconcasase 20 24 
L RR com..100' 96 OB f Preteret.... .coccccasccses 50d 55 | 66 |St lous. Brid e Ist pref....100) 117 |  ..... 
EE OPTI 100 110 [Illinois Central............100, 144 145 2d pre a A a EY Esc. 
Coast Lihe—A- — 98 | 98 Leased lines (Guar)--..--- a | 102 ||St Louis & San Fran 1st pref 138 60 | 5 
A ta & Sav (Guar).-._- 107 | 109 Stk tr ctfs—See RR Securs Co 2d preferred. ..........- 100; 36% 7 
id Eagle Val (leased by Pa). ee eae |lowa 0 RR 7 | 2 St trust certfs for | 
Balt & Cumb Val Extension |_ Preferred.......--.-.-.- 38 39 Chi & East Illcom.100}  ..-- 160 
HG (Ga West’n Maryl'd). S0id 45 | ..... lseckeom Lans & Sag (Guar). 100, 87 | 92 eee EAE 110 
Guar West’n — ees me ae | encaa |\Joliet & Chic (GuC & A)-_..- 170 | 178 |\St FJ Southwestern scatnasal 100 21% 
- *O hio—Common. --..- 100 97% 98 |\Kal Allegan & Gr — 4 (Gu). 190 a 5 lO SCE 100} 50 52 
| ESE 100 «=—86 7 |\Kanawha & Michigan...... Ml ‘sahacl aaaed a... (Gu) i ieee 
penaer & Aroostook com...100) 100 | -..-... Trust receipts. | 40 | 650 |\Seaboard Air Line Cunaeese ies OE Be 
B Cr (Guar N Y C)...-..- 50 «95 101 || KC Ft Scott & “Memphis Ry— | Preferred (undeposited)..100| “35 50 
Bost & Alb (Guar N Y C)_. 108 2h | Pref (Guar) trust ctfs....100/ 73 | 75 |\Seaboard Co common-.--.. 100} 12% 13% 
Bost & Lowell (Guar Bam).} 214 215 ||/Kansas City Southern. ---.-- 100, 27% 28 \| ist preferred............ 00} 55 60 
Boston & Maine........... ees |, = 1 57 57 2d Lae OS ESO 100! 25 30 
i. es 100 maknion ié2|KCSt L & Chic—Pref (Gu).100) 130 140 * *!isouthern Pace Co....<..- 100) 90% 9016 
Bos & NY AirL pret (Guar).100; 110 | ..-... Keokuk & Des Moines. ----- 100 7 ee ergeerese 100} 112%! ____. 
Boston & Prov (Guar OC)..100 300  § ..... i Preferred. .....-.cs<c<s- 100° 25 38 ||So Ry—Com (vot 4 ctfsext)100| 19 19% 
Boston Rev Beach & Lynn. i Seen! anced ||Lake Erie & Western-.------ 100 18 23 {i #Preferred......@0....... 100 62% 65 
Buffalo Roch & Pittsburgh... 86 87 Preferred... .......«<s- 00 55 | 2 || Mob & Ohio oe trceertfs...| 80 98 
asia cetrente Sth 110 ..-..||Lake Shore & Mich Sou_-.-.-- 100 n 275 300 |'Southwest’n of Ga (Guar)__.100) 107 109 
Buffalo & Susquehanna pref- 30 er 82 |\Lehigh Valley. -.....-.......- = d 61% 62\4|\Syracuse Binghamton & NY 100! 220 | __... 
Camden & Burl Co (Guar)...255 140 | ..... . ~"- @heaeeheemone pee 110 ezee Geneva & Corn (Gu)..100) 85 | _._-- 
Canada Southern.........-. = 63 5 4||Little Miami (Guar Pa RR)- “30 213 .|'Terre Haute & Peo., memee’ = 2 lattes 
Canadian Pacific.......... 175% 1961 4)|Lit Schuyl Nav ee ey Bore --| i Tirana ieee at ene 
 ., ——epeeee 1001 103 eC OC eee ts: 50 60 |/Texas Central common. ...- an oes 
Catawissa RR— |\Louis & Mo Riv beet (Gi)-100 160 165 Peancchncnséwsan Heo Bye 
lst pref (Guar P & R)-_-..-- 50 d 56% 57 | Louisville Bridge Co_-.---- 100 135 14034) pepte 3). See: 30 31 
2d pref (Guar P & R)_.__.50d ..-... 57 ||Louisv Hend & St L com. -..100 5 10 ‘oledo Peoria & Weatern 2100) 17 20 
Cayuga & — (GuDL&W)30 208 |  -.... BR, * SER areerrs: 100 20 30 \iToleds StL&W vottrcerts..100; 26% e7 
Central of New Jersey. ..-.. 100, 175 185 Louisville & Nashville. --.--.- 100 1134; 114 | Preferred vot trust certs__100 4916 50% 
Chartiers Railway--.-.....-... 50 150 155 ||Lowell & Andover..--..-.-. | 2 ewer Troy & Gr’nbush (GuN YC).50 175 | ___.- 
Chesapeake & SR setts dian 00; 35% 36 %||Mahoning Coal RR-.....-...-! 50 260 300 |Union Pacific—Common.--.-.100 143% 143% 
Chicago & Alton RR..-..-.-- 100 12 1944) Pref (Guar LS & M8)....50 100 110 cians pedndedue 83 85 
CPR RTI ee 53 ||Maine Central quar. .--..-.-- 100| 195% .---. | ‘United NJRR &Canal Gu_100| 240 246 
Chic Burl & Quincy .....-.- on Gee 1 awead \Manchester & Lawrence....100) 250%| ---.. | Utica & Black River (Guar).100) 17 175 
Chic & East’n Ill—Pref_-_.-- SO asads 125. |\Maryland & Pennsylvania..100 --.-.- 35 | Utica Chen & Sean Val (Gu).100) 145 150 
Chic erent Western com. -...100 11K 1194) Massawippi Valley (Guar)..100 155 | ---.-. ||Valley RR 4 Y) (Guar ----100) 125 | --...- 
4% de $e cor ee 00; «65 Conn Tr & S DCoctfs....100.a100 | -.... Sp =e 80 87 
5% pref A div in cash-_...100 50 | ba Mexican Central. .......... 100; 2044 21 | Vermont & = (Guar). ..100) | 
4% preferred B......... 100 15% 16 |/Michi an Central. ......... 100 1 190 |/Wabas PRATER | 13% 14 
Chic Ind & Louis preferred. .100 60 90 ||Mine Hill & eceuy Hav (Gu).50 604 61 | TEE. 1 24 25 
Chicago Milw & St Paul....100 133% 133 %| Minneap & St LouisCom...100 41 42 iw are Riv Tm (Gu B&A ~~" 1001 175 185 
i ease 100) 15234; 154 || Preferred............... ee 81 | Warren N J(GuDL&W)-_.50 170 175 
Chicago & North Western...100 148 150 Minneap St P &€SS8teM....100 104 107 ||Western Maryland_....__~_- 50 12 15 
a dininipe+anitighid 00 205 TAB fF POMIOG . on acanccccn> 00 130 139 |/West Jersey & Sea Sh—Com_50d 52 te SS 
Chic Peoria & St L—Pref— | Missouri Kansas & Texas...100' 38%; 39 /||Wheeling & Lake Erie com_.100 11 13 
I ol cmal canned t)_ — Se eeeerees 100, 6634; 67 | lst preferred............ 100 26 27 
Undeposited stock.........-| ..---| -..-. Missouri Pacific........... 100,75 76 eee 100; 15 18 
Chicago St Paul Minn & O..100, 130 135 ||\Mo Riv & No West, pref_...100 70 75 | Wisconsin Central....-.... 100, 17 18 
| 1 eapenaedlnges 100] 150 | 180 |'Mobile & Birm pf (Guar)---100 85 90 ||_ Preferred vot tr certs.---100 40 41 
Chicago Subway Co. -- .-.-- 100 26% 27 ||Mobile Jackson & Kan City.100 -.....' ....- ‘Worcester Nash & Roch....100 140 8  .... 
~~a Purchaser also pays accrued interest. d Price per share, not per cent. kLast sale. ~In London. n Nominal. #Sale price. 2 Ex-dividend 


py Ex-rights. 































































on STREET AND ELECTRIC RAILWAYS 
In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 
180 Railway Securities contained in the following lists. The previous practice was to group them by cities. This was a satis- 
3077 factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 
89 a single city. But with the introduction of electricity as motive power most of the local systems have by degrees been 
52 transformed into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and 
see towns. In such cases the reader might look under several places before finding the one under which the road was given. 
eS To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 
names. Where the title is that of a street (like Third Avenue RR.), the securities will still be found grouped together 
in most cases, it being possible to do this because the controlling company usually bears the name of the city where it is 
located. Thus the New York City lines will be found under the New York City Railway, the Philadelphia lines under the 
Philadelphia Rapid Transit, &c. Cross references will assistlthe reader in finding any particular security. 
Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
Bonds. Bid. Ask, Bonds. Bid. Ask, Bonds. | Bid, Ask. 
STREET RAILWAY BONDS. Chicago Junction RR— Denver Tram Pow Co— | 
AkBed & Cle—See N Ohio Tr&L Ist g gu 4s 1945 op ’710..M&Sa 95 98 lst imp g gu 5s ’23 ‘op 708_A&kOa 95 97 
Albany & Hud 5s, 1943..M&Sa 80 85 Chic & Milw Elec RR— Des Moines City Ry | 
Albany Ry—See United Tract Col tr& con 6% g notes’09 M&S ae 1) édune Ref g 5s 1921 op i906. = A&O! ag | 96 
Alton Gran&StL—See EStL&S Ry istg 5s July 1 1919__.J&J a 100 102 DM Stsfg6s ’07-'19._. A&Oa _.__- Gnuee 
Amer Rys Co conv 5s ’11_.J&D - -.. 99 RR ist g 5s 1922_....... J&Ja 94 96 Det United 4%s 1932 opt J&I 85 pe ae 
Coil tr g5s1917.opt ..AkOa 95 | 96 Wisconsin Division— Coll tr g 5s Feb 15710._F&Al5'a 95 | 9545 
Scrant Ry tr cts gés’35M&Sa 95 98 Ist g 5s 1925 guar..-..--J J&Ja 94 96 Det Elec Ry con g 5s 16_J&D a 100 
Anacos & Pot—SeeWashRy «El Chicago & Oak Park Elec Ry— Det Ry Ist 5s ’12-’24_ on ¥ cme 44% % 
Atlanta Cons St—See GaRy & El Lake St El Ist 5s 1928 gu. Sea a 88 90 Det&Flint Ist g 5s ’21_- \ Rs 99% 
= Atlanta Nor—See Ga Ry « El Chicago Union Traction— Det Roch Romeo & L Orion! | 
54 Atlantic Ave—See Bklyn R Tr Chic Cons Tr 4%s g ’39._.J&Da ..-..- 58 Ist sk fd g 5s 1920 J&D 4105 | 106 
> Atlantic City & Sub Trac— Ch Elec Tr 6s gu re et Beaty digpsisapces Det Ft Wayne & Belle isle— | 
2 Ref g 5s 1933 SS SS Oe ee Cicero & Proviso 5s’ OR | eal gael aparchatige lst g5s Apr 11928____. A&Oa 96 | 99 
>53 Atlantic Coast El lst5s’45M&Na@a 90 — ...-. No Ch Elec gu 6s 14...F&Aa .....| -~...- Det Mon&Tol ag ot Line Ry— 
30 Atlantic Shore Line Railway— Ogden St 6s 1916___-_-! PD poaagal oeakio Ist M g 5s Jan 1933. .......-. a 9 | 101 
D5 Ist con m g 5s 1934...AkOa 96 100 No Chic St RR Ist 5s ’06_-. MD ciaeel spel Detroit & Northwest— | j 
‘ Refg g 4s 1926.........A&Oa 82 85 Ee eerie &J 90 Ist g 44s 1921 0p 1911.M&Nia 97 | 98 
a Auburn & Syracuse Elec RR— Refund g 44s 1931..._.A&O'a@a .....|  -.-- Det & Pontiac—5s g '22_F&A'la 105 | 106 
35 Ist & ref g 5s ’42 op "12. A&Oa 100 No Ch City Cons4} Cons g 4%s’26o0p’1ll..J&Da 97 | 99 
54 Augusta (Ga)Ry&El 5s ’40_J&D 97% 100 West ChStRRIst : Det & Br Huron Shore Line— 
4 Aurora Elgin & Cc _ RR— Con g 5s Nov 1 193: Ist ¢ 58 1050.......... &Jia 94 | 6 
+073 % & ref g 5s 1946, JéJja ..... 95 ey | eer {| Rapid Ry Ist 5s g¢’15..M&S'a 103 | 105 
4 2 AE &CRy ls st g 5s 441A &015 4 97% 98 W CSt Tun Ist 5s ’09 Detroit & Lake St Clair Ry— | 
4 Elg Aur & Ssf 5s ’16...J&Ds 97% 99 W Div Ry Ist 4%s’% JI& yet Ak&Oa 96 ; 101 
5 Baden & St L—See Un’dRy,StL Christopher & 10th St—See NY Det Ypsil Ann Arbor & Jac ale | 
Ti} BaltCatons&EIM—SeeUnRy &E City Ry— FF 5 sere F&Aia ..... 93 
BaltCity Pass—See Un Ry & El Cicero & Prov—See Chic Un Tr DY &AAg 6s 1917....M& iM 4 110 
mew BaltSpP &Che: oo n Ry «& El Cin D & T Trac gold 5s ’22_._J&J a ..... 92 Cons g 6s 1924 ..-F&Aa 10836 107% 
=" Balt Trac—See Un Ry & South Ohio Trac 5s "20. es re 97 Doylestown&E—See Phil E— 
ps Beaver Valley Traction— Cin’ & H rif &Jal105 8107 DDER & B—See NYCityRy— | 
, Gen g 5s 1953 opt._..M&Na 101 102% Cin Lawr & Aur? 9 J&JI 2 95 100 Duluth Superior Traction Co— | 
Berkshire St Ist g 5s 1922__J&Da 100 101 Cin New & Cov sg 1923. - Te a rey 106 Duluth St Ry Istg5s’30.M&Na 95 | 100 
Binghamt Ry 5s’3l1lop’i1._.M&N.a@ 100 10334|| 2d g 5s July 1922._......J&Jja ..... 106 | Duquesne Trac—See Phila Co— | 
Birm Knox & All—See Phila Co | So Cov&Cin Ist M 6s 712 “M&S s Tae A. wend E Cleve RR—See Clev Elec Ry.! | 
Birm Ry Light & Power— | 2d cons M 6s J 190k... cae ...2- 130 Eastern Wisconsin Ry & Lt— | 
Gen ref g 44s ’54 op 09_A&O 88 90 Newp’t & Day Ist 6s 717_F&A,a 115 120% istMgd5s ee on tes dil A&Oa 94 96 
oy Ry &El Ist g 5s ’24_ ¢ ~ 102 106 Citizens’ Ry&Lt—See Muscatine) E Middlesex—See Bost & Nor 
9 BI St & Ful Fer—See N Y CG oe ight & Traction. Easton Cons El 5s 1949_..M&N| ~-.-. 102 
3% Boston El £ 4s May 1 1935 Man a 95%! 96 ry L & P—See Newp News) } Easton Palmer & Beth St Ry} 
1 West Enc deb 4758.8” 14 _M&Sai101%) 102% e OP Ry El. | } Ist g 5s Dec 31 1918_. - J&J a See.) exntbea 
0 Deb 46 8008.......... F&Aa 97 99 Citizens St—See Ind Tr & Ter. } East St Louis & Suburban Co— | 
0 Gold 4s 1917 Oe ie as nailed F&kAa $7 98 Citizens St—See Memphis St Ry | Coll trust g 5s 1932 opt - Ane a 97% 98 
0 Gela 46 1616......<<. M&Na 97 | 98 Cit RR—See United Rys St Lou Alton Granite & St ie Tra 
5 | URE! eee F&Aa 97 | 98 Citizens’ Tract—See Phiia Co. | | Ist cons g 5s 1944____- ve Al a 94% 96 
~ Bost & Nor ref g 4s ’54___.J&Jan90 | 2 City Pass Ry—See Reading Ter Edgefield St—See NashvRy&L 
5 Georget Row&Ipsw 5s’20J&D'a 101 | 103 City & Sub—See Port (Ore) Ry. Eighth Av RR—SeeNYCityRy 
East Middlesex 5s 1918..M&S$a .-..-- D idieiess City €Sub—SeeUnRy &El(Balt) | Elec & Peop—See Phila R Tr 
Oo" LowLaw&H Ist g 5s’230p J&D a peng 1 City & Sub—See Wash Ry «& El | Ele. Aur & See Aur Elg &Ch| 
8 Lowell & Sub 5s 1911_-_._ J&Da 101% C.ev Elec cons 5s & 1913__._M&S a Eliz Plainf&CenJ—See Pub S C | 
1% Lynn & Bost Ist 5s g’24_J&Dia 102 103 East Clev Ist M 5s 1910__M&S.a Elmira Water Light & RR— 
714 Naumkeag con 5s 1910_ -J&S a 98 100 Cl City Cable Ist 5s ¢ 09. J&J a lst g 5s Jan 1 1949_____. J&J.a 99 ‘8 102% 
’ Boston & Worcester St Ry } Clev Painesy & Ashtab Elec— E] Paso El Co coll tr g 5s wr Pye a 9214 97 
sb an Ist g 44s Aug 1 1923... F&A 97% 98% Ist gold 5s “ay 1 1922...J&Jia ... wee) sacee Ely &Ober—See Cleve S W 
i Braintree Weym’h—See Old Col } Clev Pains & East 5s ’16..A&O.an97 | 101 | Erie El Motors fg 5s 1941- AeO a 99 101 
3 ee. & Millville Trac— | Consol 5s 1918........--/ A&Oja ..... So ghana toe Evansville El Ist.g 4s 1921.M&Nj\a _._-- 86 
) BOG et OO We odansdicawas J&J; 101%) 104 Cleve Southw & Columbus ms Fairmount Park Trans— 
‘ Bridgewater Whitman & Rock- | Cleve & Southwestern ‘lrac— | [st g 5s 1912 op 1902__- M&S) 90 91 
land—See Old Colony Ist & con 5s ’22 op ’13__F&Aia .....) 90 Fed St & PleasVal—SeePhila Co 
— Bway &7th Ave Seo HY CRY C)lBerEly &Ober5s g’19_M&S ak 95 | 100 Ferries & Cl1H—See U RRs (S F)) 
. Bway Surface—See N >Ry | Clev&Ely g 6s 715 op_.M&Na 9934; 100 Ft Pitt Trac—See Phila Co 
; Bkn City & New—See C Ik Bk | Clev Ely & W 5s’20....F&Aa 97 | 98 | Fort Smith Light & Traction— 
Brooklyn Rap Tran—4s ’45A&0!} 101 | 103 Ely & Oberg6s’17ep..F&Aa 99 |  L.-. Con sf g 5sDec15’44 op’09.Q-M a 90 95 
) Ist ref g 4s 2002_.__- &J 8G 8014 Cleve Youngstown & East Ry—}| | FtWayneBl&M Ist 5s’35 guJ&Jia ____- 100 
) Brklyn City—1st 5s ’41_- “Jad 100%; .-.-.- Clev & Chagrin Falls E] RR— | Ft W Van Wert & Lima Trac— 
Py, Brooklyn Cross 5s 1908_J&J) 100 102 Ist g 6s 1916 op ’06_._._._.M&N) ...-- Se a eels Ist M g 5s 1930 guar__._..J&Jja 95 98 
“4 Gr’p’t & LorSt 6s ’10__M&N; 102 | _.--- Clev & East—I1st g 5s ’19_J&J| ...--|  ..-- Ft Wayne & Wabash Val Trac— 
' Wm&€Fiat 4)4s July ’41_F-A 99 ---.-- Columbia RR—See WashRy &E]| Ist cons g 5s 1934_.-_... M&Sa 89 90 
— Bklyn Hghts Ist 58 1941._.A&0, 90 .---.| Colt Buck apaner ’k Trac— | 42d St M & St N Av—SeeNYCR 
oe Brooklyn Queens Co & Sub— 500-6 06 FRG R ck dal><-nald M&Na 99 | 10i (Galveston Electric Co— 
é Ist m g 5s 1941 op °16_.J&J, -----| 100% Col Del & Mario Elec RR- Ist 5s g May 1 1940 0p__._.M&N an 90 95 
“i Ist con gu 5s July ’41..M&N, 90 100 let @ Ge 1081........<«« M&N a 100 | 102 jeary St Pk & O Ist Se ’21_.A&0| 52 ivune 
: Jam & B Ist 5s 1930...J&J a 93 100 (Columbus Ry & Light— | GeorRow &Ips—See Bos & Nor | | 
1g Bklyn Un El 5s 1950...F&A, 103% 104 Cen Market Ist & 5s 1922. _J&J) a 100 101 ‘Georgia Ry & Elec 5s 1932_J&Ja 99 | 100% 
2 Stamped guaranteed_.....-| -.--- 102 Col Con St Ist g5s gu ’09__J&J.a 9914 101 | Atlanta Cons St 5s 1939..J&J.a100 s 102 
% Kings Co Eli Ist 4s 1949_ FRA) 83% 84 Col Ry Ist 4s ’39 op 14. 6 a 85 Georgia Elec Lt 5s 1930_..J&Jia 97 100 
Stamped guaranteed. _------ 83% 84 Col St Ry Ist 5s g 1932 .J&Jia i101 105 Atlanta Northern Ry Co— 
Nassau Eij—Ist 5s 2966..ABG Sees ‘weead Cross St Ist 5s g 1933 - —J&D\a 100 | 10 Ist guar 5s ’54, op '09___J&Ja 99 101 
Ist g 4s Jan 1 1951_-_-.-- J&I 81 83% Col & 9th Av—SeeJN Y City Ry | Grand Av Cable—See KCRy&L 
Atlantic Ave gen 5s’09 .A&Oa 99 | ___.. Compt Hts & Mer Ter—See Un Rys. | Grand Rap Ry Ist g5s’16.J&Da 97 100 
ms Consol M 5s g 1931... A&Oal102 | ...-.- Coney Isl&Bklyn 4s 1948... J&J 88 | 92 Grand op | Gr Hav & Musk Ry 
Ris Bklyn Bath&WE 5s’33.A&0| 95 | -..-- BC &«N Ist con5s’39..-.J&J| 104 | .___- Ist g 5s July 1 1926___. fase nla wk 95 
” Brownsville Ave—See Phila Co..| } Conn Ry & L 4%s 1951. “"J&J tee 10196) Greenp& Lor Gee Bklyn R T 
= Buffalo st rys—See Inter Tr | Stamped, guaranteed opt'l._. 97%} “ reenwich Tram Ist 53 731 J&J a 100 105 
3 Burlington (Ia) Ry & Light— __| Con Ry (New Hav)deb4s’54 J&Ja 38 } “92 wert Man & Rock 5s 1924_A&0 a 107 110 
i Ist g 5s 1917 gu ____._. A&Oa ..... 103 “ye 5 eR A er J&Ja 88 | 92 |\Hart &$ ringf 5s g 1921_._J&Ja 100 105 
Cal Pac—See Los Ang rer ky Deb 4s 1956 guar___...-- J&J 91 | 93 ||Hart St ie 4s 1930.M&Sja 93 100 
CalStCableRR Ist 5s g ’15_J 98 | 101 Cons g 3-344-4s 1930....F&Aia 80 85 Havana Central 
Mi Camd’n&Sub—SeePu SsernCorp Subsidiary roads—See respec-| Ist M g 5s 1955-.--_-- M&N| ..... | -sase 
“ Cam & Tren Ry g 5s ’29..M& 96 | 100 tive cos. | | Havana Elec—ist 5s 1949.F&Aa 91 98 
73 Gen g 5s 1931.._____.-- 94 | 98 |Cons Tr (N J)—SeePubServCor Consol g 5s Feb 11952...F&A; 82 | .--.. 
" Canal & Claib—See NO Ry &L en ie St—See Col Ry & L)| | Helena Light & Ry— | 
Canton-Akron Ist g 5s ’22_M&Sia 99 101 ross St—-See Int Tr (Buffalo). lst M g 5s Sept 1925 op... Masia ial 90 
Canton-Mass Ist g 5s’20_M&Na 99 102 Dallas Cor col trg 5s’22.AkOa 85 90 Hest Man&Fair—See Phi 
Can-N Phila g 5s ’23 optF&Aja ..._.| 100 Danville St Ry & Light Co— | Hol ey ‘lacony & F Elee Ror 
Capital Tr Ist m 4s 1920__A&O} 210% 110% Ref gold 5s 1910-1925 _- J&J\a 98 | abose << 3 Seen M&N, 99 101 
f Cass Av & F’r Gr’ oon UnRy| | Danville Urbana & Champ s| Honolulu Rap Trans & Land— | 
Cent Crosst—See N Y C Ry | lst 5s 1923 opt’l_._.._-. Sia 100 | ...--} e_. g 6s 1927 op 1917__- MAN 105 44) a 
x Central Elec—See KCRy&Light| | Dartmouth & Westport St =a | s El 5s 1925. op 1910..F&Aia 94 98 
Cent Market St—SeeColRy&Lt | | Ist g 5s nk’ Ame A&O| ..... | 105%), Tiinols Ones Traction— | 
Central Pass—See Louisv Trac | | as + poy Cov & Piqua Tract— | | lst M g¢ 5s 1933 0p guar..J&D) 100 | 102 
CentralRy—SeeUnRy & El(Balt)| | let g 58 1922..__.._....A&Oja ..... | 95 | Indiana Columbus & ETrac—__| 
Central Tract—See Phila Co_ | Delaware County & Phiia—See | Gen & refe5s’260p’11_M&Na 95 | 98 
Charleston Cons Ry Gas & El | | Un P & Transportation Indianap Columbus & Sou Tr— 
Fe Consol g 5s 1999 _._..--.! mee C8 | wens | Denver City Tramway— || Ist Mg 5s Feb 11923....F&A\a 100 | 102 
Ch City Ry Ist g 5s 1923_J&J; 102 104 . Purch M g 5s 1919_.__-.-/ A&kOa 97 100 Indlanep & East 5s 1927...J&Ja 93 | 97 
Chatt Rys—1st con 5s’56.M&Na 97% 99 Con Treas con g 5s 1933..A&0a 97 100 Indianap & Green Rap Tran a | 
Chicago City Ry— Denv Tram Ist 6s ¢’08...J&Ja 99 | 100 |_ Istg5sJan11929_.._.. J&J\a 98 | 100 
Ist m ¢ 53 1927 op ?12.... F&Aa 98 hin Consol @s ¢ 1910_....-.- J&J a 99 | 100  Indiananolis & Northwest ae 
Chic F) roads—See recp’tive ens Metropolitan ¢ 6s 1911_..14&7 4 190 “a1 ist ¢ 52 1923 opt......-.-. M&Sa Oo 4% 
% a Purchaser also pays accrued interest. &k Last sale. n Nominal. s Sale price. z Ex-interest y Ex-rivhts 


UMI 

























































6 ry . ~ 
42 STREET AND ELECTRIC RAILWAY SECURITIES. VOL. LEXXV. 
Bonds. Bid. Ask, |\-~ Bonds Bid. Ask. Bonds. _ Bid, Ask. 

Indianapolis & ae Trac— Maryland Electric Rys— | NY &Stamf’d—Ist g5s’31_A&0a a 100 104 
lst M g Be ise _ ree i oauedh! sehinal sts fg guar 5s 1931 red_ A&O\a ....-. 95 | | Norfolk & > patna Tract— 

Ind’p Shelbyv e Southeast lst | Massachusetts Electric Cos— “3 tt) See 95 97 

s fg 5s Jan 1 1932__._.. Sési\e ..... 95 Boston & Nor—See that co. Norfolk ah & Light— 

Indianapolis tay . Term Co— || Old Colony—See that co. lst cone § sf 5s 1949_...M&N 94 05% 
Ists{g5sJan11933....Aé0a 97% 98% McGavock & Mt Vernon—See Norfolk St tab 5s 1944. -I&J) Suman 106 
Indianap St gen 4s 1933__J&J 82% 83% Nash Ry & L. North Augusta Elec & Imp— 

CitizensSt con 5s g 1933_M&N a 103 fe ith Memphis Street | peel ist g 5s 1951 opt_.....-- A&Oa 75 osess 

Indiana Union Traction— Con M g 5s 1945......... J& 96 100 (North Chie—See "Chic Un Trac.} 
ist g 5s July 133 op ’08.A&Oa 82 &5 Citizens St RR’ Istg6s’16_J&J) 110 112 | North End St—See Worc Con St! 

Indiana Nor Ist g 5s ’33_A&0 96 97 Meriden Electric RR— Northern Ohio Trac & Light— 

Interborough-Metropol Co— Mer Horse RR Ist 5s ’11_A&0 a4 100 lst consol g 5s 19: 2 J&IT\G ..... 90 
Coll trust g 44s 1956_...A&O 74K 75 Gen M g ds 1924........ od a 105 lst consol g 4s 19 J&kJa 75 

Interborough Rapid Transit— _ Metrop-Crosst—See N Y Ci North Ohio con g : 1919_J&Ja 100 
4% g notes May 1’0OSopM&Na 97% 97 % eg RR—See Wash, Ry & Elec AkronBed &Clev g 5s ’15_M&S$ ak 100 101 
59 G g notes 1910 op 1909- a0 a 96% % Met = RR—See Denver Ci, ty Northern Texas Trac Co—lIst 
N Y City Rys—See N Y C Ry Tra g 5s 1933, opt 1908-’13___.J&Ja _..-- 98 

Internat’! Traction (Buffalo)— Met “St ‘Ry—See Kan C Ry & L North Hud Co Ry—See Public 
Coll tr 4s 1949...__. J& 68% 6934) Met St Ry—See N Y City Ry Service Corporation. 

Buff Ry Ist con M5bsg '31_F&A a 105 106 Metropolitan West Side “L”’— North Jer St—SeePubServ cu , 

Deb g I oe ed A&Oal04 = ..... rr) ea F&A 88 8844 Northw El Istggu4s’ll_.M&Sa 90% 91% 
Cross St Ry tat 5s g ’32_M&N a 105 107 Exten g 4s 1938_.......- J&Ja 80 8334 _Union El (Loop) 5s g "45. A&OG ..... 9 
Buffalo Trac Ist g 5s ’48.J&Da__.... 108 Millvale Etna & Sharps—See Norwich St—Ist g 5s ’23..A&0O/a 102 atid 
Buff Bell & Lan 5s "1927. -J&D a 100 100% Philadelphia Co Oakland Tract Consolidated— 

Buff & Lock Ist g 5s 1938_J&J'a 100 10034 Mil El Ry & Lt—s 1926. .F&A a 103 105 Gen con s f g 5s 1933____- J&J, 96 99 
Buff & Niag Falls Elec Ry— Ref & Ext 414 g ’31 op__J&J 90 93 Oak ‘Iran Istconsf5s’3Z2J&J) 100 | ..... 

Ist M 5s g 1935 J&Jia ..... 105% Milw Cy RR ist bes ’08_.J&D a 98 100 Oak Tran Ist eg 5s’31_..J&J) 102% ..--. 

2d mtg g 5s ’21 ‘op *O1..J&dia 104 | ..... Mil ly ight Heat . ppm Oak Tr Co con g Gs ’18__J&J) 108% ~-.... 
Lockp «& Ole istg 5s’20.J&Ja 98% 101 5s gu 1929 0p _..._.M&N 98 100 Ogden St—See Chie Un Tract. 

Inter-State Rys—Col tr g 4s WwW Si. eSt Ry lee ec ’09_J&J! : 98 100 Old Colony St Ry— 

1943 op 1913_._....- _F&A 64% 65 Minneapolis st rys—See Twin Ref g 4s 1954... .......... J&kJa 88 20 

{Interurban Ry & Terminal— City Rapid Transit New Bed Middleb& Brockt’n— 

Ist g 5s Jan 1 1928_._....Q-Ja._... 102 Mob Lt & “5 7 pelea "37 “$40 106 107 Ist g 5s Jan 11920.. ._.J&Ja 98 100 

Jackson & Battle Creek Trac— Cons g 5s 1941_........} M&S 102 10234 So Shore& Bost g 5s 1919-F&A a ___.- amide. 
Ist g 5s 1923 opt 1913...J&Ja 96 100 Mob St RR isi 6s g’23.M&N) 108 110 Braint & Wey g 5s '17..M&Sa@ .....| ..... 

Jackson Consol Traction— Monongahela St Ry—See Phila Br’ge Whit & Rk 5s’17-M&Na@ 222.) lle 
Ref zg 5s May 1 ’34 opt M&Na 98 100 %o. Omaha & Council BI St Ry— 

Jacksonville El 5s 1927 opt M&Na 95 99 | Montreal St Ry 44s ’22...F&A) 102 | ...-- Ist consol g 5s 1928 --J&Ja 974 9844 

Jamaica & Bkly n—See Bklyn Montville St Ry—5s ’20.._M& cN 102 106 Omnibus Cable (San Fran)—See 
Rap Transit. MtAuburnCable—See CinStRy. United RRs. 

Jer City Hob & Pat—See Public Mt Wash St Ry—See Phila Co. Oregon W. ater Power & Ry—See 
Service Corporation. MuncieHartford&Ft Wayne— Portland Ry 

Kan City Ry & Lt Co Ist lien Ist g 5s 1935 opt 1925.-..J&J a 95 97 Orieans RR—See N O Ry & Lt. 
ref g 5s 1913 opt - _M&N l5a 96 7 Muscatine Lt & Traction— Pacific Elec Ry g 5s 1942._J&J 103 ionne 
Central Elec g 5s 1914..M&Nia 98% 994 Citizens Ry&L Ist g5s’17Ak&O, 97 100 Los Ang & Pas 5s21928__J&J 100 102 
Gr AveCable g1908 ....J&Ja 99 100 a Trac & L lee Paducah Tract & Light— 

K C Cable ext g 5s 1911..AkOa 99 100 Ist g 5s 1931 opt 1911.._.M&S| 96% 100 Col trust gold 5s 1925 _.M&Na 85 89 
K C Elev Ry 4s g’d ’22.- 433 a 86 87 Nashville Railway & L ight— | Park & Cliff House—See United 
G’t’d 6s, 1922_.-. J&Jal10 112 Cons g 5s 1953 op 1908 _._J&J 97} 984% _ RRs (San Fran) 
Met © orrigan iss 5s 1916__J&J a 103 108 Nashv St Ry 5s 1925 &J) 104 106 Paterson Ry—See Pub Ser Corp. 
Met St Ry 5s g 1909__. M&Sia 99 100 Edgefield St Con 6s 1920. eros 112 115 =Peekskill Lt & RR—5s 730 A&Oa 95 98 

Cons 5s g May 1 1910-_M&Na 99 100 McGavock & Mt Verno = Penn & Mah Val—See Mah & 

Kan City Western—Ist refg g Summer St Ist M 6s 26. J&d 114 116 Shen Ry & It. 
5s 52 opt Sept ’10____- M&Sa 97 97% 2d series 6s July 1937...J&J) 122 125 Pensacola El Co Ist 5s ’31.F&Aa 92 95 

Kings Co El—See Bklyn Rap Tr. Nassau El—See Bklyn Rap Tr. People’s Tract—See Phila R T. 

Knoxville Railway & Light— Naumkeag St—See Boston Nor. Peorts Ry— 

Cons M 5s ’45 op ’10__..M&Sa __.-.. 96 Newark Pass — Public Ist & ref 58’08 to’26op guF&A Basis 4%% 
Knoxville Trac 5s 1938_.A&O 101% 104% _ Service Corporatio Phila Coatesville & Lan Pass Ry 

ery Marion & W Trac— New Bed Mic dleb rs beod k—See M g 5s Mch 1934 op_-_----! M&S a 96 100 

Ist g 5s July 1 1933. * Tes a &3 86 Old Colony Philadelphia Company— 

LakeSh Elec Ist con g5s’23J&Ja 9544 100 |New Redford ‘« Onset Ry— lst coll trust g 5s 1949...M&S ..... 104 
Gen g 5s Feb 1 1933._...F&Aa.....8% 82% ist g5s 1922_......_--_.- &Jia ....- 100 Cons mtge colltrg5s’51M&N_ -.... 96% 
Lor & Clev g 5s '’27 op '17_J&Ja ..... 8 100 Union St ea nder “U” Central Trac Ist 58 1929..J&J 105 ..... 
Sandusky Fremont & So— N H & Centrev ist 5s g’33.M&S a 110 Citizens’ Trac Ist 581927 A&O _-__-- 112 

lst M §.su Se 1036.....J&Ja@ ..... 9744 N_HSt Ry Ist 5s g’13- &$Sailol | Duquesne Trac Ist 5s 1930 J&J 108 sithabsngs 
Toledo Fremont & Norwalk " Edgew Div Ist g 5s 14__J&D a 101 Fed St & PV 5sMay1’42J&J) 110 ~~... 

lst g 5s 1920 Cea 1905. .J&J a ..... 100 Winchester Ave 5s ’12___M&Na 100 Fort Pitt Trac Ist 5s1935J&D 109 s 114 

Lake St El—See Chic & Oak Pk.; Consolidated Ry—See that co) Gas Companies—See underGas 

Lehigh Valley Transit— under "C. Secur, page 44 

Ist M g 5s Dec -opt M&Sa 99 100 NJ & Hud Riv Ry & Ferry— Millvale Etna & Sharpsb— 
Ist M g 4s Dec '35..opt M&S a ___.. 84 lst g 4s 1950 opt.....---! M&Sa 80 83% Ist g 5s 1923_. -_M&N 107} Vitis 
Cons g 4s 1935_.......... J & 65 6534 N O Rys & Light Co— Monong St Ry 5s g1928 J&D 106 107% 
Quakertown Tr 5s ’31...M&Sa .__. -.---, Gen M 4s g 1935. ---J&J 87% 90% Wilk&EPit Ist g 5s ’29 M&S a 105 107% 

Lew Br & Bath Ist g5s’18_M&Sa 93 97 Canal & Claib 1st 6s 746 “MEN 122 24 Mount Washington St Ry— 

Lexington Ave & Pay Fer—See N O Cy RR—Gen g 5s 43 _J&J 107% 110 Ist & coll tr gu 5s 1933_A&0a 104 105 

City Ry. N OCy & Lake 5s 43__.J&J, 10633; 107% Pitts Alle & M gen 5s ’30_A&O, --.--- 110 

Lex & Bost Ist g4%s'20._AkOa@_....) -.22- Power-house 6s 1917...-J&J| 101%) __..- Pitts & Bir Tr 5s g 1929.M&N_ 106 sess 

Lexington (Ky) & Interurb Ry New Orleans & Carrollton— B K & A Trac 6s 1931_._M&S 112 117 
Coll tr g 5s 195 56 - .F& X 90 95 Cons g 53 Feb 1933_....J&J' 108 |  .... ALE Av 5s 1926_F&A 105 enue 
Lexington Ist g 5s ’49.._J&D 100 101 Edison El Ist 5s 1929___J&J 97 99 W Liberty Ist g 5s 1930_J&J a 106 suai ls 

Lima Electric Ry “& Lt Co— N O Pow-House Co 5s’41_.J&J> 98 | __L-. Pitts & Charleroi 5s ’32..M&N a 100 101 
Ist cons g 5s July 1 1916 _J&Ja..... 96 Orleans RR Ist 6s Apr’12 J&J_ 103 |... Pitts Trac Ist 5s 1927 Bien 68ee..| seebe 
2d cons g 5s Apr 1 1925-A&O a ..... 85 2d 6s Apr 8 1912_......J J&J 100 _.... SoTrac 1st&coll tre 5s *50A&0 101 % 102% 
Lima Ry Ist g 5s 1916. .J&Da.....) -.... St Charles St Ist g4s’52_.J&J > 91 95 Suburban Rapid Tran St Ry— 

Lindell Ry—See United Rys Newp’t& Dayton—See Cin New- ist g Ge 1013..........] M&S 106% -...- 
(St Louis). port & Covington. The 2d Ave Tr 5s 1934._J&D 108% 112 

Little Rock Ry & Elec— New’tNew s&OldPtRy &EICo. United Traction 5s 1997_.J&J| 107% 108 
Ist g 5s 1933 op 1908_._.A&O 98 100 lst g 5s Nov 1 1988......M&N| ..... 97 West End Trac con 5s’38.J&J 110 8 -.... 

Lockport & Olcott—See Inter- Gen g 5s Mch 1 1941_.---! M&S; .....| 90 ~=Philadelphia & Easton Ry— 
nat Tr (Buffalo). Citizens Ry Lt & Pow— Doylestown & Easton St Ry— 

Lorain & Clev—See LakeShElec Ist g guar 5s 1940___-_! "RRA 90 Ist g5s 1941 0p 1911_...J&Ja 30 60 

Los Angeles Interurban Ry— New W’msburgh & Fiatbush~ Philadelphia Rapid Transit— 

California Pacific 5s 1941_J&J) _._.. 98 See Bklyn Rap Transit. Market St Elev Pass Ry— 
Los Ang Trac ist Ge" 15..M&N 106 _..-- New York City Ry— Ist g gu 4s 1955 ....-. M&Na 93 94 
ist g Se 1938........... &D y9 101 Bleecker St&FF 1st 4s ’50. 423 82 86 Union Traction— 

Los Angeles Pacific Co— Bway &7th Av 2d 5s ’14.__J&J) 100 104 Elec & Peo 4s tretfs’45._.A&0O 94 95 
Los Angeles Pacific RR— Con M 5s g 1943. J&D 106% 107% Hest Man & F 5s 1924_M&N_ -..... 112 

lst consol 5s 1931 -A&O! 102% 103% Bway Surf RR Ist 58'24__J&J) 100 105 People’s Traction Co— 

Los A Pa RR Cal—5s ’43_M&S 995 101 Cen Crosstown Ist 6s ’22.M&N a 108 115 PP Rytrctfs4s1943.F&A ..... 97 
Los Angeles & Pasadena—See 5% notes guar May 1909_...a 96 98 W Phila Pass 2d 5s’26.M&N -..... 110% 
Pac Elec Ry. Christopher & 10th Street— Phila& WChester Ist 5s 18 _J&J a 100 102 
Los Ang Rv 5s g 1938___-_: A&O 109 Lil Ist ext 4s 1918 ..A&0O an 90 94 Mtge g 4s 1954.._..._..- J&Ja 90 91 
ouisville Traction— Col & 9th Av Ist 5s ’93- M&S, 109 113% Pitts Alleg&Man—See Phila Co 
Cent Pass Ry Ist 6s’08_.M&Na100 | ____. Dry Dock E Bway & Battery. | Pitts & Birm Tr—See Phila Co 
Louisv Ry con M 5s g’'30 J&Jal04¥46 [05% lst 5s gold 1932__._._.J&D) 100 102 we & Charleroi—See Phila Co 

2d mtg 4%s 1940.....M&Sa__... 104 Cert indebt 5s 1914____F&A| 91 95 P McK & Con—See W Penn Rys 
Louisv City Ry con 6s ’09_J&Jai00 | ..... Eighth Av cert ind 6s’14_F&A| 98 105 Pitts McKeespt & Greensb Ry— 

Louisville € Nor Ry & Light—| 424 St M&St N Ist 6s’10_M&Sia 100%) 102 San ee eee 100 
Ist g 5s 1925 opt 1910. J&D) ..... 100 2d M ine 6s Jan 1915.___J&J 7 Pitts Trac—See Phila Co 

Low Law & Hav—SeeBost &Nor. Interborough-Met—See under] Pt Jervis Elec L Pow Gas & RR 

Low & Sub—Ser Bost & Nor. Interb Rap Tr—See under I.” BES @ Ge Seen 1 PGR 2 ccc cccce) cocce 

Lynn & Bost—See Rost & Nor. LexAv&PF’ylst5s ¢ ’93_M&S'a 105 110 Portland (Me) RR— 
acon Railway & Light Co— Metropolitan Crosstown— Ist g 4s 1913__..----.- &N a 100 101 
Ist cons g 5s "53 0p 'OR___J&J) ...-. 93 Ist 5s April 1 1920___..A&O\a 99 101 Ist cons g 3's 1951 -_-__-- J&J 90 91 

Mahoning & Shenango Ry & L— Metropolitan Street Ry Co— Portland & Cape Eliz Ry— 

Penn & Mah Val 5s 1922._M&Nia 98 100 Ref g 4s Apr 1 2002____: a 75 Ist M g 5s Nov 11915-.M&Na 101 101% 
Youngstow eV Ry & L— Gen coll tr g 5s 1997 _.cF&A| 100 _.... Portland (Ore) Ry— 

Ist M g 5s 1931 . ---JS&J\an ....| 99 Second Av Ist 5s 1909. ..M&N.a 100 102 Ist & ref g 5s 1930 0p..._.M&Na 95 99 

Manchester (N 5 Tr L & Pow— Con g 5s gold 1948 gu..F&A'a 102 107 City & Suburban Ry— 

Ist con 5s 1921___ _.A&Oa 101 ... South Boulevard g 5s ’45_J&Ja 9S 104 Consol g 6s 1916 op....M&Sa .....| -..., 

Manhattan Bl con 4sg°90.A&O 97 9844 South Ferry Ist 5s 1919... A&O a 100 103 Cons g 4s 1930 op 1915_J&Da __.-- 92% 
Met El Ist 68 1908_......J&J 101 | 2... Tar W P & Mam 5s ¢’28_M&Sa 95 100 Oregon Water Power & Ry— 

ay Elec RR & Ltg Corp— Third Ave Ist 5s g 1937 TX&J) 108 ae oe lst g 6s 1932 0p 1912... J&Ja 97 100 

t lien & col tr g 5s '53_M&S 85 90 Ist cons gu g 4s 2000____J&J) 81 82 Portland City & Ore Ry— 

Manila Suburban Rys— 34th St Crosst Ist 5s’96__A&O'n $9 105 | Istg6s19210p1I91IF&Al5a 97 | --..-- 

t Msfge5s guar 1946. M&Sa ..... 9244 28th & 29th St Ist 5s ’96_A&Oa 100 103 Powell Co—See Un RR (San Fr) 

Market St Elev Pass—See Phila Union Ry Ist 5s g 1942._F&Aa 100 106 ~—s- Providence Securities Co— 

Rapid Transit. Westchester El Ist 5s¢’°43J&Ja 97 103 Deb g 4s 1957 op 717 21 M&N __ R5 
Market St (San Francisco)—See Yonkers Ry Ist 5s ’46_..A&O.a 95 100 R 1 Sub Ist g gu 48 1950__J&ia 80% 93% 
United RRs. N Y & Queens Co 4s ¢’46._A&O! __... United Tr & El Ist 5s ’33_M&S a 105 106 

ehen —_ . Steinway Ry—lIst g 6s ’22 '&Ja 18 110 
@ Purchaser also pays accrued int. & Last sale. n Nominal sSale price. x ie eterast y Ex-rights 
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| 
Bonds. | Bid. | Ask. Bonds. Bid | Ask Bonds and Stocks. Bid. | Ask. 
| } 
Public Service Corp of N J— | 'Toledo Bowl Green & Southern West Penn Railways Co— | 

Trust certs 2% to6% perpet..@ 65 | 7 Ist g 5s May 1 1921____- MEN a ...-- | 97 Ist g 5s Jan 1 1931_.-..-- A&O) 9734, 98 

Coll tr 5s g notes "09 op._._M&Na 93% 93% |Tol Frem & Nor—See LakeShEl Pitts McKees & Connells RR—| 

Samden Sub Ist 5s 1946..J&J 104 109 =Tol & Ind Ist ry "28 opt. JUG <..<.| «..-- Ist cons g 5s Jan 1 Le ad 10196, 102 

Cons Trac Ist 5s 1933....J&Dia 1026 103% |Tol Ry s & Li 4s 1409 J&Ja 90 92 |W Phila Pass—See Phila 4 

Eliz Plainf & Cent Jersey Ry— Tol Con Stk a ‘onds’09_J&Ja 94 West Side St—See Mil El Ry &L § 

lst g 5s Dec ate GB- 1 shew Tol Trac cons g 5s 1909_.J&Ja 94 | 7 Whatcom Co Ry & Light— | 
Gas Geo—Bee under Gas Secur) Tol & West Ry Istg5s’26.J&éJa 82 | 87 Ist M g 5s aig anos mas a $3 95 
A TS RR Spe eaaet Topeka Ry—5s "30 0p ’15..J&Ja 95 | 98 oy Sr 5s g 1931_..J&J'a 5) 99 
iob & Pat 4s 1949.-_M&Na 67%! 68% Toronto Ry 4s ’11-’21. -_FP&A(@ ..... | 98 Wheel Ry Ist g 6s 1922._M&S a lous, 106 
Ne -wark Passenger Railway— Trenton & N Bruns—5s ’32_J&J.@ 93 | .---- Wilkes Barre & Hazleton RR— rae 
New Pass con 5s g 1930_-J&Jia 105 107 Trent St Ry—con g 5s ’38..J&J) -----| ~~--- Ist coll tr g 5s 1951...M&N 15a 95 | 97% 
N Hud Co Ry Ist 6s 1914. is “ 2 eee Trent Penn & Hop 5s ’43_J&D a --..--. 102 Col tr term 5s,’45,op’10.A&04 95 | 97h 
Cons M 5s 1928.......- She iOS | 2... Tri-City Ry & Light— | Wilkes & WyoV nis SL. ABO! 5cc0} oso 
i) eae Wen ai100 | 102 Coll tr s fg 5s 1923_.._. A&Oa 95 99 (Wilkinsb&E Pitts—SeePhila Co | 
Nor —— St Ry 481948 M&Na 68% 6935 Troy City Ry—See Un Tr(Alb) Wilm & Ches Tr g 5s 1918.A&O'@ 100 | 102 
Paterson Ry—Con 6sg’31J&D\a 110 | -._-- 28th&29¢h Sts—See N Y CityRy | WinchesterA v—SeeN Hav St Ry 
2d 6s Oct 11914 0p_._._A&O!a 100 — -...-. Twin City Rapid Transit Co— | Winnipeg El—Ist ref Ss ’35-. J&Jia 102 104 
ay He | lst M se g’21.A&O0 gn Minn St R 7s g’1l0 op...M&Nal104 | .-.-- Ww ry ry & Conn Eastern— 
ersey Gas Elec & Trac— 2d 6s 2g Nov 1 1913_._M&N a102 | 105 Ist sf g 4i4s 1943..-_.... Jia a 10 104 
Guar g 5s Mch 1 1953.._M&S a 96 98 Con ds g Jan 15 19. J&J 15a 102 | 104 Wore Con St 4s g 1920._M&S 2 a éacce 
Puget Sound Electric Ry — St Paul Cy—Ist g 6s ’32.A&0'a 112 | ~---- North End 5s 1915... -.- F&Aia100 | ..... 

Ist consol g 5s 19320p..-_F&Aja 96 | 99 Ist cons 6s g 1934_.__/ A&Oa 111 _.... Wore & Clinton Ist g5s’19J&J)a 100 | -..-- 

Conv g notes 5s 1¥11.._. F&A ~--.. 96 Cable con 5s g 1937._J&J 15 a 101 104 Wore & Marlb Ist 5s 17 -A&O\2 100 | «..--- 

Conv g notes 5s 1912...F&A) --.-- 943% _Guar g 5s 1937_...--- J&Ja101 | 104 Worc&SouthbIist 4348 ’ 22.M&$ia 90 | -.-... 

Tacoma Ry & Power Co— Minn St «& St — City— Wore & Web Ist g5s 1919. J&D@100 | ----- 

Ist g 568 1929.........- A&Ola 95 99 Gen g 5s 1911.........- &Ja 98 | 100 Yonkers Ry—See N Y City Ry} 
Puget Sound Power Co— Cons guar g 5s 1928...A&Oa102%) 105 Lemp stown-Sharon Ry & L— 

Ist g gu 5s 1933 op__..-- J&D 95 101 Underground Elec Rys of Lon- ee, & Shen Ry & L 
Quakertown Tr—See Leh V Tr don profit-sharing 5s '0O8_J&D  ..... 72 Seana Ry Light & Power 
Rapid Ry—See Det United Ry! Union Depot—See United Rys | Ist cons g 5s Oct 15 1912_A&0\a 90 | 100 
RapidTr St Ry—See Pub Ser Cor, (St Louis) | 
Reading Traction 6s 1933..J&J| 120 | -..-.- Union Elev—See ew. Elev | STREET RAILWAY STOCKS 

City Pass Ry lst M5s’09-A&O! 100 | ----- Union Ry—See N Y City Ry | ar } 

Read &  Womels—Ist5sg’25J&J| 105 | ----- UnionstRy (NewBedford, Mass) | ‘Albany & Hudson RR---.-- 100 1s | 2 
R I Sub—See Providence Sec Co } i SS ee ao oo eS RE apa es 100 40 | 650 
Rich Pass & P—See Va P & a! Union Trae Co of indiana— Allegheny Tract—See Phila Co 
Roch Ry & Lt 5s 1954 op__J&J 9816 99%) Ist g 5s July 1919_...-... J& 96 7 Amer Cities Rys & Lt com ..100 40% 42 

Roch Ry — 58 ¢1930..A&O0'a 103 | ~.-.. Indianap North’n 5s 1 1932_J&éJa 94 96 eS: » 80% 8! 

26 Bp @ MGB .cccees J&Da100 | .-.-.. United Power & Tran American Railways Co__.-.- 50\d 48%) 483, 
Roch Syr & E Ist 5s 1945. MAN eR Ee DelCo& Phila tr cits 4s "40.J&5) -..-.- 86 Auburn & Syracuse Elec RR. ibo --=--| 40 
Rockford & Inter-Urhi ] | United Rys tretfs4s’49..J&J| 81 | 82% Preferred. .....-.... 101 | 101% 

Ist g 5s 1922 op 1907 __-.-/ A&Oa.....| 99 United RRs of San Fran— | Aurora Elgin & Chicago . - “2100! 30 | 34% 

Rockford & Freeport Ist g gu | Stg4s April11927 ...A&O| ..... | 7% SS Segoe eee 100 74%| 77 

5s 1923 op aft Feb ’710_M&N a ~.---)| 98 Ferries & Cliff 6s 1914__.M&S 103 ...-. Bangor (Me) Ry & Elec....100/” ---- | 7% 

Rock B & J Ilstg5s’30guA&Oa 95 96 Market St con g 5s ’24 -_M&S 103% 108 Birm Ry Light & Power....100| --.--| ----- 
Sacramento Elec Gas & Ry— Market StCab Ist 6s g’13_J&J_ 108 | ..--- i ** ere asoge 100, 89 190 

Cons 5s Nov 1 1927 _M&N ORO ack. Omnibus Cable Ist 6s’18_A&O 108%) 112 | BleeckSt&FulFy—SeeNYCy Ry | 
Saginaw-Bay City Ry & Lt— Park «& Cliff Ho Ist 6s ’13_J&J) 101 102% Boston Elevated RR____.-- 100; -.-..| 140 

Coll trg5s19230p......M&Sa 85 | 90 Park & Ocean Ist 68 1914.J&J> 102 | -.-.--- West End Street Ry com...504@ 87 | 88 

Saginaw Val Trac 5s1920.F&Aa 96 | 99 Powell St RR Ist 6s 1912" Rael ..... 107% Preferred 8 per cent__-_ ~~. 50/2100 | cscoe 

Bay Cy Gas—See under Gas Sutter ° Ist g5s1918_M&N| --.-- 05 Boston Suburban Elec Cos--.-- iS) cietants } 12 

Securities, Page 44 | Unit Rys & Elec pent man eat GREER EEE ES jz 60 | 5&5 
St Charles St—See N Or Ry & L Ist consol g 4s 1949_.__._M&S| 87 87 14 Boston & Worcester Elec Cos. 234%| 24 
St Joseph Ry Lt Heat & Pow— Incomes g 4s 1949 op ’29. J& > Ceitte’ 55% _ Preferred __ dues] Te 

Ist g 5s Nov 1 1937.__-- M&Na 97% 99 Ine fund g 5s 1936_....- 80 | 80% B'way & 7th Av—SeeN YCy Ry | 
St LouisCable—SeeUnRys(StL) BC &Ell Mills 5s g ¢ i "16. ie 104 ..--. Brooklyn Rapid Transit - - --100 56%| 57% 
St L Cable& W—SeeU Rys(St L) BaltCity Pas Ist 5sg’11..M&N, 101%{| ~-..-- Brooklyn City RR._...-.-- 10, 197 | 200 
St L & Mer—See Un Rys (St L) | Balt Sparrows Pt & Ches— Nassau Electric Co pref...100) 65 75 
St L & Sub—See Un Rys (St L) | Ist g gu 44s 1953... --- &A 92 95 CalifSt Cable RR (San Fran)100, ----- 140 
St L Tran—See Un Rys (St L) Balt Trac Co Ist M 5s ’29_ M&N 107 109 Camden&Sub—See Pub Ser 1 AP 
St Paul City—See Twin CyRT | No Balt Div Ist 5s ’42.J&D) 110%; 115 Camden & Trenton._.......10d@-.-.--| ----.- 
Sand Frem & So—See LakeShE!) | Cent Ry con M g 5s 1932.M&N\ 106 ..... Capital Trae (Wash DC) “i00 4 ie 136 
S F Oak & San Jose 5s ’33- J&J 103%| -.-.-- Ext & imp 5¢ 1932....M&S| 107 | ----- Cent Crosst—See N_Y Cy Rr 

20 Me he 1068 et........8ae| sss 101 City & Sub Ist 5s 1922..J&D) 107 | .. -. Cent PKN& ERiv—SeeN YCyRy 
San Francisco street ry o—Gee Lake Ro El Ist 5s ’42__M&$| 110 | 112 /|Char Con Ry Gas & Elec Co_.50d 2036 acepn 

respective cos } _Md Elec Ryr—See under ‘“*M’”’ Chattanooga Railways - o- 35 
Sao Pau'o Tram L & P, Ltd— | United Rys (Phila)—See United re a 100 33 774% 

Ist g 5s June 1 1929__._J&D 92 | 921 Power & Trans | Chie City Ry—See Chic Un Tr_ | 
Savannah Elec Co 5s g’52-.J&J\a 92 96 United Railw aysof St Louis— Chicago & Oak Park Ry -oooe 3% 4 
ome enectady Railway Co— Gen 4s July 1 1934______- J& 80%) 0% _ eee 13% 15 

Ist g 44s 1941 op 1911_M&$ a 102 104 Col tr5% at... ‘0.00, 08.J&J| Basis Ppt g, \Chicago Union Traction -- -. 100 3 6 

Consol g 4%s ’53 guar._.M&Nal00 | 103 Baden & St L Ist 5s g °13_J&J a 02 oo ., _ aoe epee. 00 16 18 
Schuylk Trac—Ist 5s 1943_A&Oa 98 | 107% CassAv & F Gds Ist 58'12_J&Ja 10: %) 102 Chicago City Ry......... 100' 155 165 
Scranton Ry—tst — 32 14 a 100 101 Lindell Ry Ist g 5s 1911_F&A‘a 101%; 102 North Chicago Street RR __100 45 46% 

Coll tr g 5s Nov 1932 &Ja 98 |. 100 Comp H & M Ter 6s’13__J&J a 106%) --.-- West Chicago pay | vas ee 30 32 

Am Rys Tr ctfs See am itys | Taylor Av 6s g 1913_--._. J&Ja_....| 108 Chris&10th St—See N Y Cy R 

Seran Trac Ist 6s g ’32._.M&Na112 118 St L Cab (B way) 5s "10 M&N a 100%! 10014 Cin Dayton & Tol Tr com.-.100 22 26 

Scran Suburban 6s aS" M&Nal102 | .... South Elec Cons 6s 1915. M&N a !08%4| 109 Cincinnati & Hamilton.....100) --..-. 60 

Seran & Carb Tr Ist 6s ’23_J&J,a 108 ; 115 Gen g 5s Apr 1 1916_- -F&A\a 102 | --- OO ES ee Eo see eee 

Scran & Pittston 6s ’23_..A&0 a 108 115 Union Te 6sg1918_J&Dall! | 112 ‘Cin lee ‘t Cov Lt & Trac...100 77% «7834 
Seattle Elec g 5s ’30 op...F&Aja -..--| 101 St L & Sub Ist 58g 1921_F&Aa101%) ._... Preferred ...........-.-- 100' 88%) --.-.. 

5% g notes Feb 1 1911_..F&Aa 95 98 Gen g 5s Apr 11923 gu.A&Oa 63% 94% Cincinnati Street Ry...-.-.- SO] ~~... 136 

Seattle Ry 5s 1921 op M&N a 100 101% StLCab& ist M 6s 14M&N a 107 110° Citizens’ Pass—See Phila ,: 

Second Ave—See N Y City Ry St L & Meramec 6s g’16M&N a 107%) 108 Citizens’ Trac—See Phila | 
Second Ave Tract—See Phila Co! St Louis Trans Co 5s f924. Se RECSS | 90% City Pass Ry—See | se Tr. 

Sharon & New Castle Ry— United Rys Investment Co— | City Ry (Dayton, Ohio)....100, 190 198 
Ist g 5s guar 1931_ J&Ja 95 99 Ist lien coll trsfg5s’26.M&N| 7 | 75 OO RTE ERT 100; 160 166 
Sioux City Tr Ist g 5s :1919_J&Jia ___. 103. United Traction (Albany)— | Cleveland Electric Ry... ..-- 100 51% 534% 
South Cov & Cin—See Cin Newp Deb g 4%s 1919......-.M&Nie 98 101 Clev Painesy & Rastern.....100 onece once 
& Covington | Con g 4%s 2004__ _..- _J&D 98 100 Clev & So West Tract......100, -.---- esese 
Southern Boulevard—See N Y! | Albany Ry con M 5sg eee 4 a bes 109 a Ree! 190 btawel ‘eaied 
City Ry | Gen g Ss 1947......... J& 10x14) 109% Col Buckeye L & N pref__..100|n --.-- 102 

Southern Elec Ry—See United | WiumeRR Yo g 6s 19. MAN r4 110 111 Columbus Del & Marion....100n 42 43 

Rys (St Louis) fi) eres M&Na109%! 110% Columbus Ry—Common...100) 90%) ..... 
Southern Light & Traction— | | Troy City Ry 5s¢1942_.Aé0a108 | 110 pT EE ES 100 107 108 

Coll tr g 5s 1949 opt____. M&Sa 84 |; 87% Me nit Trac(Pittsb)—See PhilaCo | Col Ry & Lt Co ($20 paid)..100' 65%) 70 
Southern Ohio Traction—See Init Tr & El—See Prov Sec Co | Coney Island & Bk RR.. .100 100 150 

Cin Dayton & Toledo | Utica & Mohawk Valley Ry— | Cons Trac of N J—See Pub. S. C| 

See Phila Co Ist g g Se “Ree M&Sa 102. Contin Pass—See Phila RT. | 
South Ferry—See N Y City Ry! UticaReltL 1st g 5s 1939. M&Na 109° 110% Dallas Elec Corp common_.100, 23 25 
South Jersey Gas Elec & Trac—| } ee J&Jal106 | 108 eee 100, 65 67 

See Public Service Corp | U ties. & Mo Istg5s1910_.J&J| 102 | 105 Dayton & Western common. 100} Seeaet tae 
South Sh & Bost-—SeeOl4Colony Virginia Passenger & Power— eferred........-.- pein 115 | 125 
So Side El 444s 1924 op ’10_J&J a 97%: 99 Richmond Pass & Power Co—| | Detroit United Ry._._...-. 100! 65 70 
Southwest Missouri RR— | Ist aons g 5s Jan 1 1925. _J&J 80 | 85 | Duluth Superior Trac Co-. --100) 40 

Gen & ref g 5s 1931___ -M&S) aneest oe Rich Trac Ist 5sg Nov’25 J&J; 101 (8s 105% Pc nnedumadicnwand 100| 67% 73 

Southwest Missouri EILRy— | | Wash —— & Mt bby y+ Fs Eastern Ohio Traction. .--... 100) ith E Vighctaiom 

Ref & ext 5s 1923____-_- M&Sia .....| 102 Ist g 5s 1955 op._-....- & 97%| 98 Easton Consol Elec ($25 ). 50\a 27%) ----- 
Spokane & Inland Empire RR | Wash Ry & ay g 4s 1951_ Jed 80% 81 |'East Read’g El—See R’d’g Trac} 

wi, rY fet & Se 1926 ont M&Na.....| 99 Anacost & Pot 5s 1949__. A& 0 | .-.-- East St Louis & Sub.....-- 300) Wu. 47% 
ater Pow—Under**W”’| | Capital Trac—See under wed | Ty 77 7 
Sprinefield (Ill) Ry & Lt Co— City & Sub 5s g 1948_...F&A| 99 | --.--, lepth Av—See N Y City Ry. A 

Coll tr g 5s 1933 opt....J&Dia 93 | 96 Columbia St Ist 6s 1914.A&0) 110 | .--.. | ‘] Paso Elec Co common...100, 47 50 
Steinway Ry—See NY & Qu Co Extension g5s1914_.._A&O 103 | 104 ga 7 = chek geen 00; 90 | 95 
Sub Rap Tr—See Phila C | Metropolitan Ist 5s 1925.F&A) 110 | -...- Fairm t Pk &Had——See PhilaRT 
Sutterst——SeeUnitedR Rs(SanF)| | (Washington Water Power Co—| } Fairmount Park Trans-. --.- ‘d ll 12 
Syrac Rap Tr Ist g5s’46..M&S'a 101 | 101%) Consol & coll tr g 5s 1929. _J&J\a ...-- 105 Fed St & Pleas Val—SeePhiiaCo 

2d mtg g 5s 1930__._--.-. J&Ja 92 | 97 |Waterloo Cedar Falls & Nor Ry Ft Wayne & Wab Val Tr..100| 22 25 
Tacoma Ry & Pow—See Puget| | Ist g 5s 1907-1922 op- ---A&Oa 07 | 9834|| Preferred...........-... 00| 65 7 

Sound Electric | Watervliet Turnpike & RR— | 42d St & Grand St Ferry—See) 

Tarrytown W Pl & Mam—See| | See United Traction (Albany)| N ty 

N Y City Ry | WestchesterElec—See NYCyRy | 42d St M é. St Nich Ave—See}| 
Taun & Brock Ist g58’17_F&Aa.._..| 10234) West Chester (Pa) St Ry— N Y City 
Taunton St Rv—5s 1914..J&Jja .....| 101% wit? Aug | 1932.....F&Aa 97 | 99 Frankf & 4 re Phil R T 
Taylor Ave—See United Rys| | hic St—See Chic Union Trac) | Geary St Park & Ocean RR.100) ---.-- 41 

(St Louis) West End St—See Boston } Georgia Ry & Electric Co..-100 80 R2 
Terre Haute tree Ki Light West End Trac—See Phila TT ~ eepeeuairers 80 5 

Ist con M g 5s 1944____- M&N! 94 98 W Ohio Ry—lIst 5s 1921 ATEN tut Ce Germant’ n Pass—See Phila RT tT ‘ 

Terre Haute a 29. J&Ja 97 99 West Liberty St—See Phila Co Grand Rapids Ry....-...-- "54 56 
Third Ave—See N Y City Ry | eae is R? R4 

d This is price per share, not per ct. k Last sale. n Nominal s Sale price. z Ex-int.orex-div. y Ex-rights. 


@ Purchaser also pays accr int. 
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Stocks. Par| Bid. | Ask. Stocks Par Bid. | Ask. | Stocks. Par Bid Ask. 
Green &CoatesSts—See PhilaRT. Ninth Avenue—See N Y City A t Jos Ry? Lt Heat & Pow...100 38 40 
Halifax Elec Tramway Co..100} 97 9834||Norfolk & Portsm’th Trac..100 32 —, ., SR ae Fe 100 (77 78 
Havana Central RR......-- et «nasal <eebe Norfolk Railway & Li mt 28 d 17 18 ao Paulo” Tram L&PLtd..100 .....; 120 
Havana Electric Ry....... = 20 30% eh ton ( ~—— oy. 100, 160 175 a Electric Co....-. 100 15 17 

0002 dinlomedtetis 74 8 ||Nor Chic St R Ch U ) SOS Pee & ERE 100; 80 82 
Hestonville M & F—See Paik? Northern Ohio Tr & Se ieht 100 25 27 Scioto Valley Trac com. -..-. 100 6b éeeut 
Holyoke Street Ry........- 100} 200 218 |\North Tex Elec Co com....100; 37 38 TD natnmetwadedietnd ion» G1 esmec 
Houston Electric Co......- 100| 37 39 eee aa ee i> 77 80 Seattle Miectric Co.........- SO _—_ 85 

|” RCA 100} 87 88 ||North Jersey St Ry—See PS C. PEE wedi anrorecusy 1GD) acces | 95 
Illinois Traction preferred _.100 84 85 as Western El (Chicago).100 21% 224 |\Second Ave (N Y)—See New | 

ndianap & Southeast Tr pf.100 70 80 Preferred (voting trust)..100 2 65 York City Ry 
Indianapolis St Ry Co...... 00| 10934 111%)\Ohio Traction—Common...100; .~.... 47 |[2d & 3d Sts Ry—See Phila ala 

ndianapolis Trac & Term..100} 79%  . ere epee: 100 104}4||Sixth Ave—See N Y City Ry 

Indiana Union Traction....100) 19% 21%/\Omaha & Council Bluffs....100 65 75 |So Jersey Gas Elec & Trac~-See 
Interborough-Metropolitan Co—| SRR ET 1 = aaaa Public Service Corporation , 

Common vot tr ctfs 16 Philadelphia Co (Pittsburgh) 50d 40% 41 |/South Side Elev (Chicago)..100 80 82% 

0 REPS apices Ge PORRENGE, .... <. seetcnkeus 50d 4: 44 |/Southwest Missouri RR.._.100d 40 45 
International Trac (Buffalo). 100 49 || Allegheny Traction 50 |\Spokane & Inland Empire RR— 

referred _____. 67_ || Citizens Traction._-... 60 Capital stock............ 100 50 60 
Interstate Rys.-_-.. S 130%)| Federal St & Pleasant Val_.25d 25% 263%4|| Preferred ctfs...........- 80 90 
Interurban Ry & T e rr 32 || Pittsb & Birmingh’m Tr... 50d --.--- 41 Wash WaterP—See ander"w” 

Jer City Hob & Pat— | United Traction pref... .- 50d 46%; 51 |\Springfield (Ill)Ry & Lt....100 7 7 
Kansas City Ry & Lt 54 |Phila Rap Tran ($35 pd)_... 50d 20% 21|\Syracuse Rapid Transit 8 83 

I cc ealn acct } 83%)| Citizens Passenger guar... 50d 320 |k 33344 | Petieeaee pare 110 
Knoxville Ry & L t—com__- byes ---.-| ~----|| Continen Pass Ry ($20 pd). 50d ..... |k 140 |‘Tampa Elec Co 100 130 

MPT ERS = 06 orup Ae Fairmount Pk & Had’gt’n_50d ...-- ik 7 (Terre Haute Trac & Light..100 -..... gehen 
Kokomo Marion & West Tr- pr 33 3634)| Frankf’d & Southwark Pass 50\d -.-.-- k 418 PENNE 6 vn cnncesencnegy 100|  ...<- 100 
Lake Shore Elee common...100]  .-..-- 13% Germantown Passenger... 50/d ...-- k 129 | Third Ave—See N Y City Ry 

Preferred old stock......100|  ....- 65 \ Green & Coates Sts ($15 pd) 50\d .._-- k151_ ||13th & 15th Sts—See Philadel- 

Preferred new stock_____.-.- Seer | Hestonville M & Fcom.... 50 Old 46 ik 46141 ‘pha Rapid Transit 
Leh Val Tr com vot tr ctfs.. 50d 10 Tae Meese eee =e k 68%)|Toledo Bowling Green & So.100 -.....| ----- 

Preferred vot trctfs ... 50d 19 21 || Phila Cy Pass Ry ($23% pays r dint s 175 |{Toledo & Indiana_-.-......-. 100 ‘are 
Lexington & Interurban Ry 50 10 12 || Phila&Gray’s Fy ($25 pd) ..50 -.-.--|k 95 |/Toledo Rys & Light Co-_---- 100 24% 25% 

PE 50 47 50 | Philadelphia Traction _____- 0 4 93% {Toronto NN end bnwéws 100 102 04 
Little Rock Ry & Elec____- 100 ee || Ridge Ave Pass ($28 paid). .50)d _.--- $ 285 |Tri-City Ry & Light pref_..100 85 90 

Te ae ia ESA 100 90 100 | 2d & 3d Sts Ry guar__....- 50\d 280 |k 285 |/23d Street—See N Y City Ry 
Louisville Traction Co_.___- 100 95 9534)| 13th & 15th Sts Pass Ry__.50d - k 278 |(Twin City Rapid Transit_._-100 91 95 

SS Sa can aan’. Samed | Union Pass ($30 5-6 paid) - ~50\d 220 - 8s, "(rete 00 140 150 
Mass Electric Companies--. 100) l4 15 || Union Traction (817% paid)50 d 57° 5744||Union Pass (Phila)—See Phila 

| REE iE ETS gE sees West Phila Pass guar_-_-.__-! 50\d 244 246 || Rapid Transit 
Memphis Street Ry com_...100 50 . ...||Pittsb & Birm—See Phila Co. \Union St Ry (New Bedford, 

i eG _ oes 7 \Portland (Ore) Ry Lt & Pow— a Pea a re ee an) Se -- . camos 
Manhat Elev Ry (N Y)- 100! 132 DS © DIOR cn ccctadecnacan 100 54 56 |\Union Traction of Indiana. .100 30% 32 
Met St RR—See N Y City Ry. Seas: 100, 82 Se OO Reet 90 91K 
Metro West Side El (Chic)_.100 23 24 |\Presidio&Fer RR(San Fr)..100; ~-.-.-.- 2 {Union Trac (Phila)—See Phila 

PEON. cacancessce mas 64 ||Providence Securities Co— | Rapid Transit 
Milw Elec Ry & Light pref_. 112 || RJ Securities Co_........ 100 os. Pe. United Railways of St Louis— 

Mobile Light & RR Co_.__. 60 || United Trac & Electric_..100| 100%| 102% ae near voting trust ctfs_100 20%4; 29% 
Montrea! Street Ry_...__-_- ( 0534} 206 ||Public Service Corp of N J..100 90 95 TD cacetdansece .100 66%} 67 
Nassau Elec—See Bklyn Rap Tr | Camden & Sub ($5 paid nan 13 15 |/Unite “d Rys & Elec (Battiriore) 

Nashville Ry & Light... -- 100 29% 29%|| Consolidated Trac o J ..100 71% i en Setter: me. 2000 sec 
| A TG 100 0 72 | Jer City Hob & Paterson..100 i? ti: ahead United Rys Investment Co. ioo 26 28 
New Bedford & Onset Ry...100 ---.- 40 || North Jersey Street Ry...100| 40 SE Pee 5. one. cna 42 44% 

New Eng Inv & Sec Co pref _.- 83% 8714)| Rapid Transit St Ry Co...100) 225 | ...-- United Trac—See Phila Co 
New Ori Rys & Light Co_._.100 2 21%|| 30 Jersey Gas Elec & Trac 100 112 115 |/\United Trac & Elec—See Provi- 

TUNEL, .  catesncaccain 100 66% 663 |} uget Sound Electric Ry...100! 45 50 || dence Securities Co 
New York City Ry— SS Re, Re os 87 89 |W —on Alexandria & Mt, 

Bleecker St & Fult’n Ferry 100 26 30 Railways Company General_.10d 5% 5% | 60chs bhackhneenas 100 bn 55 
Bway & 7th Ave guar__..100 210 220 tapidTransit St Ry—See Public iW nny Ry & El Co common..100 26% 38% 
Central Crosstown 7% _- 222 t00| 290 270 "Serv ice Corporation  " * ee ) 77 73% 
Cent Pk North & East Riv.100 150 165 ||Reading Traction.........-- 50'd 30 .....||Washington Water Pow Co. 100 y 120 chee 
Christopher & Tenth Sts..100 130 150 || City Passenger Ry.-..-....- 50d 150 155 |W Chic St RR—See Chic Un Tr 

 * 2 eee rae 100, 300 350 East Reading Electric Ry..50\d 75 | ..--- ||'West End St Ry (Boston)—See 

42d St & Grand St Ferry - .100' 340 390 |Rhode Island Securities—See || Boston Elevated Ry 

42d St M & St Nich Ave_..100 60 75 || Providence Securities ||Western Ohio Ry Rects....100) ....- 10 
Metropolitan Street RR...100  ..-- 91 Ridge Ave Pass—See PhilaRapT || |W est Penn Ryscommon....100 ...-- 28 
Ninth Ave guar 6%... ....- 100 140 160 ||Roch Ry & Light preferred.100 92 al INET mncaths certlnt wna ik 100 66%) -...- 
SE MS « nha cnd ands 100 150 170 ||/Rochester Street Ry pref. ne édiewe 102 | ||West Phila Passenger—See Phil- 
Seer eeaeeres 100| 140 170 ||Rochester Syracuse & East_ es . eee { a Rapid Transit 

I 100, 104 110 | eee 10 80 |Wheeling Traction. ......-- or s 80 
_ Twenty-third St guar__--- 100 300 360 |/Saginaw- Bay City Ry «& Lt- 100 40 ~“} | 








a Purchaser also pays accrued int. 


d This is price | per share, not per cent. k La Last sale. n meme s Sale price. zEx-disidend, y Ex-rights. 











MISCELLANEOUS SECURITIES. 


























Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 

marked are flat prices, 
j l j | 
Bonds. | Bid. | Aak. Bonds, | Bid, | Ask. Bonds. | Bid. | Aak. 
COAL, IRON & STEEL BONDS. | LackSteellst g5s’230pto’06 AkO) 97 Eg U S Steel Corp— | 
Beech Creek Coal & Coke Co | | 5% g notes 1910 opt..--! M&Sia 93 95 Coll tr gs f 5s 1951 op 1911__\a 109 110% 

Ist s f gu g 5s 1944 op 07S &Dia ...-- 96 5% g notes 1909 _..... &Sa 9545 96% Coll tr gs f 5s 1951 not OPS a .|a = 110% 
Bethlehem Steel Corporation—| Lehigh Coal & Nav—449s’14Q-J} LOL | 2... Coll s f g 2d 5s’63 op’13 1&N 97 97% 

Beth St Ist ex g 5s ’26gu J&Jia = pee Railroad, gold, 4s, 1914. “OF a Ms < dalacen Vandalia Coal— 

Beth St pur m 6s Aug ’98 Q-F\ __. 117 6s extend to4sg1914_..J&D) 98 | , Ist s f g 63 1930 opt.__-- J&d) ceo Sa 
Bon Air Coal 2d ser 6s ’28._J&J)} 104 | 106 Consol mort 7s 1911....J&D) 108%! 108% Victor Fuel—istsfg5s '53_J&Ja 93 
Buffalo Iron 5s 1925...-.- A&O v8 100 Gen M g 44s May 1924_ -Q-F) 9844) oi Va | Coal & Coke 5s 1949 M&S) Gndbedl 93 
Buffalo & § Susq Iron Co— | Funding 4s g July 1 1948_J&J| 99% 101% 

Ist g 5s 1932 op Dec '07 J&Dia 97 | 99 Maryland Steel Ist 5s 1922.F&A) 100 | 102 (ELECTRIC LIGHT, GAS & 

Deb g 5s Jan’26 op 1910M &Sla 95 97  Monong Riv Coal—6s 1949 A& SEI9G cance POWER BONDS. 

Clairton Steel g 5s 07 to’13 J&Jb 6%) 5%% N Y Susq&WCoal-6s '12_M&S) J 109s Atl’ta Gas Light 5s 1947 _. J&Da 100 Pree 
Col Fuel & Iron—5ssf'43.F&A;) §8 | 90 NY & Wilkes-B Coal 6s’33M&N) 20 | ----- Bay City Gas Ist g 5s 1920_J&Dia 95 100 

Conv deb 5s 1911 i = .--- Pennsylvania Coal & Coke— Bay Counties Power 5s ’30.M&S\ 7h) 100 

CC &I Dev 5s Ap’ 09(c.otf) J&J i. wena Ist sf gz 5s July 1 1932 op J&Jia 95 98 Binghamton Gas 5s 1938_.A&Olja 90 100 

Col Fuel Co 6s gen g 19_M&N 95 wide Cons Ist & coll tr g 5s 53M &S) 65 67 ee Lt Heat & Pow er—-| 

Gr’d Riv C&C x 6sJ'iy’19 A&Qi} 100 | ... Penn Steel Ist 5s 1917- -M&N| 101 “ane Ist 5s July 1 1942 ore 12A&Oa 98 100 
Colorado Industrial— Pa &Md Steel Cong 6s’25 Mé& 108 109% Boston El Lt—6s 1908. M&$a 106 | ...-. 

IstgguSsserA&B’'34opF&A} 61 | 62 Pitt-Buff istsfgis'34op’14J&J; 10434) 105% lst cons 5s 1924 “M&Sia 109 112% 
Col&Hock C&I ist g 5s 17 J&Jia 82 | 85 = Pittsburgh Coal Co— Bridgeport | Gas L 4s 1952 J&Jia QU 94 

Coll trust Ye, m&ms j s Ist sf g 5s 1954 opt__-__-- &J'a 103%} 105 Brookline Gas—5s Augl’13 F&Ala -..._| ..... 

Oct 1956 red_........ 97 | 101% Pitts Wheel & L Erie Coal new 4s! 5 30 ~=BkI’nUnGasIst conds g’45M&N) 191 102 
Consol Goal, (St L) 6s 1911 MW eSla ie | esac Pleasant Val Coal 5s oe 90 102 Deb 6s 1909 (conv 1907) we 110 115 
Consolidated Indiana Coal— Republic Iron & Steel— Buffalo City Gas g 5s 1947. A &O| 66 67 

lst s f g 58 1935 opt.J&Da 92 96 Ist & coll tr g 5s '34 opt. A&O taal 95 Buff Gen Elec R f g 5s F* F&Ala 98 100 
Consolidation Coal | 5s g coll notes Oct 1 '07_.Q-Fia 99%) 100 Buff & Niag Falls E] L & Pow — 

Ref g 444s 1934 Opt-.-M&Nfa 92 | 2 Rochester & Pitts Coal & Iron—| lst ¢ Ss 1942..........-. PAE decsis 102 
Continental Coal Co— Purch-money g 5s 1946._M&Nja 101 ...--' Burlington (Vt) Gas Light C an] 

Ist sf g 5s 1952 op '06__F& Aja SG: sndas Sloss Iron & 8 Co Ist 6s '20_F&Ala 104 107 ist g¢ gu Ge 1986........ BOGE ccsax 964% 
Dominion Coal Co, Ltd— Cons 44s 1918_._._...- A&Oe G1 93% Butte Electric & Power— 

Ist sf g 5s '40 op 1910. MéNia 95 | 9 Somerset Coal 5s 1932 opt_F&Ala ..... | 95 lst g sink fd 5s 1908-51. — 94 97 
Dominion Ir & S 5s 1929. re | 74 | 75 8o. Steel Istsfg5s’30 7. erty 92 | 94 Cal Gas & Elect Corp— 

Fairmont Coal 5s 1931 .....J&J'a 90 93 SunCrk Cocol tr sfg 58°44.  temod 75 Sink fund g 5s 1933 opt- M&S) TO 1 sni<o 
Coll tr5% notes opt’09_.M&Sa % 98 Sunday Creek Coal g 6s'12_J&Dia 100 | ___.. Cal Cent Gas & El 5s’31_F&A) ..... 103 
Til Steel Co deb 5s 1910... -J&Jia 98%) ._.-.- Susquehanna Coal fs 1911. _J&Ja100 | _.... Chie Edison Deb 6s 1913..J&Jia 99 | ~-.-.-- 

Non-conv deb 58 1913..A&Oa.. .| 99 Temple Ir ist & col tre4s’25 J&Ja 99 | 101 Deb g 5s 1910 guar... _M&Sa 98 98h 
Jefferson & Clearfield C & I Co—! Tenn Ci & RR. Geng 7, ws JI&S me 2 weaee Ist g 5s Juiv 1926 op 10 A&Ola 22... wm 

Ist ¢581926..._.......J&Da109 | ..... Tenn Div Ist 6s Jan '17-A&O} 102 | 2.22. Cinn Edison Elec—5s 1917 J&Dia ___.- 105% 

2d gold 5s 1926... 7epe @6 | .... Birm Div Ist con 6s qe, J&J| 103%) -..... Citizens Gas& El of Lorain &Ely- 

Kanawha & Hocking C & C Co—} | Ala Steel & Shipbuilding— ria, O—Ist g 5s ‘21 op 1LJI& 98 101 

Ist ¢ gus f 5s 51 op '06- -S&J) 98% 101% Ist guar gold 6s 1930._J&Jia 100 106 City H&L, Fostoria,5sg’28 M&S' 92 ainda 
La Belle Iron Works— Cahaba CMCo Ist6s '22..J&Dailn0% _.. Cleveland Elec Iuminating— 

Ist m g 6s Dec 1924....J&D 103 10344 De Bard Ck] Co6s1910.F&A 100 | ~...- Ist zg 5s 19270pApr’10__A&Oa 110 105 

Tex & PacCoal—Ist 6s 1908 A&Oa i04 | 2.2... Colo Springs L’t & Power Co— 
Union Steel Co 5s 1952 z J&Da 96% 97%, Ist g 5s April 1919_.._. A&Oa 96 101 
a Purchaser also pays accrued interest. k Last sale on Nominal. a Sale price Ex-interest. 
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| { gis 
Bonds. | Bid. | Ask. Bonds. | Bid, Ask, Bonds. | Bid. | Ask. 
Solumbus Elec 6s 1922..._.M&N| ~.-... } 103%, N Hav G Lt conv deb x * A&O) 'a162 | 164 United Elec Lt & Power, Balt— | 
Golumbus Gas Co Ist 5s g’32 Sey a “38 'N London G & Elec g 5s’'27A&0 102 | 105 ‘oust tee ot Rt 1929." _M&N) 88 | 88% 
@olumbus (Ga) Power— ‘New Milford Powe: Coony—| NJ4s ee od a6 | 69 
lst msf 1936... -.. A&Oa 95 96%) iat gee iT een F&Aaidl § 105 ‘Ont uriti | 
Com’ wealth ~ 5s J’e ’43_M&Sja _-... || N Yor 7 ae ted Gas} } Colt f,. g “Ss sti to 1936 - FEA 97 +s 99 
oan —— (Mich)—' Conv deb ee | Se. |. daces United Gas & Elec 2° J— | } 

1st g 5s Dec 1 1924____- &Dia ..... N'Y Gas 4 Ble L H&P Gon ist coll tr § be 18 CS a J& 984) 102 
#onsol Gas of Bait 6s 1910_J&J 102%) lst g 5s Dec 1 1948__- J&D) 95 | 99 ‘United Gas & El (SF) bs 5s ’32 jie owsse] See 

Consol 58 wae See J&J 107% Pur mon col tr 4s 1949F & 82 | ...../United Illum Co New Haven— | 

Gen g 44s 1954_.._A&O, 92 Ed El Ill,NY Ist 5s MOMas 100 | 100% ist St 1940___.... A| 94 sndee 

Gold ctfs 4 v4 "12 opt 07 J&Ja 95 Ist con g 5s 1995..._J&J| 104 110 Utica Elec Ve . Power Co—| | 

Gold ctfs 4448 1913 op’08_J&Ja 95 Mt Morris Elec 5s g ’40M&Sa 94 | 99 |_ Ist g 5s Jan 1 1950...... J&J) 100 | 103 
@onsol Gas L & P (Balt)— Central Un Gas 5s g’27_.J&Ja 95 98 valley Counties 5s’'30 M&N) real 100 

Gen g 44s Feb 14 1935. J&Jia ----.. Equitable Gas 1st 5s’32.M&S; :0! éngiens nturaCoPower ist 6s’36M&N 100 | 101 
Consol Gas N J—5s psee.. pm a 89 ie Amster Gas 5s 1948 _J&Jia 99 | 91% Wattonten Gas—4s’27-29. J&J) 103 | 105 
Consum L H & P Co (Eliz, N J)- ER Gas—l|st g 5s ’445&Ja100 | 103 6s Gertfs Ind ’23 op ’08..J&D, 105 109 

SS epee J&Da i02 wt , ee J&Jia 98 | 100 Westchester st Ist g5s’50J&Da 99 100 
Dallas Gas—lIst §5 3'25 gP- M&Nia ..... NY ‘ Westchester Lighting. | N Y Sub Gas—-Isteos. 49M&S a 9v | 101 
Dayton Electric Light Co— Gen g 4s 2004._..___- J&Ja 80 | 85 Western United Gas & Elec— } 

* fi 5s 1921 opt. 1906..M&Sja 95 Northern Gn Gas 5s1927M&Na 90 98 ist &ref 5s g 1918 to ’50..F&Aja 96 | 98 
DenvGas&El—Ist g 5s’49 M&N 83 Stand’d Gas—Ist 5s rs ae a 102 106 Westtnen El & Mfg 6% notes’10/a 995s G9% 
Prior lien g6s 19180p’08 A&O a 99 N Y & Queens Elec Lt & Pow— Walker Co Ist g 6s 1916._.J&Ja102 | 105 

DetroitC’yGas pr 1 g 5s’23_J&J 97% lst cons g he Aug 1 1930 F&A 93 95 Conv sf g% 31 opt ’12._J&J, 91%| 92 

Gen g 581913 to 1917 opt J&J,  ---.- N Y & Queens Gas— Whitney(T a. ist &coll tr 6s.) 

Detr Gas con Ist g5s’1ISF&A 100% Ist & amg oe 34 opt F&A a 92 | 93 _£ 1964 opt 1914___.___. M&Nia 9934) 100 
Detroit Edison Ist g 5s ’33_J&J\a 96 NY & Rich Gas g 5s’21...M&N| ----- 99 Wilkes-Rarre Gas & Electric Co-| | 
Duluth Edison Elec— N Y Rutherford & Sub Gags Cons g 5s 1955 opt... ._- J&Jal00 | 101% 

lst gsf 5s Mar 1 1931 op. -M&Sa 95 9744 __ Cons 6s 1911_......_-_- M&Sja 190 | .... illiamspt Gas—l1st pry a 96 | 100 
Edison Elec Lt ctfs g 5s 46A&0) 104% Niagara Falls Power 5s ’32_ Jes 5 97% 98% |Willimantic Gas & Elec Lt Co—, 

Edison Lt & Pow (S F) 6s’21Q-F_ ....- Deb g conv 6s 1910_.__- A&Ola 95 | 97 st 5s 1923 op 1913... _-_. SEIS cncc- | 102% 
Electrical Securities Corp— Canad deb conv g 6s’11_A&Oa 964% 97 . ) & Telep— 
gant trgsf5s19350pt.._F&k&Aa 93 Can deb not con g 68 14M&Na 96 | 98 rete he ae A&Oa 95 | 100 
uit Gas (Memphis) 38" 29M&Nia 98 Niagara Light, Heat & eee TELE RAPH & sg LEPHONE | 
Fait apie Gas & Electric, ee lst mort g 5s 1922___._. M& BON 

Bt @ 30 B06B.. 4..cccccoes 99 Cons & refg g 5s’25 opt - M&N 4 prewe Home Telep 27..J&Ja 94 | 96 
Equit Ill Gas, Phila a, 5s 8 ie rie 105 .. -- Northern Cal Power 5s Be J&D ‘American —— Telee Co— | | 
Evansville Gas & Elec ight— North’n a [Aghtiag Coll tr g 4s 1929___._._.. DR. 1 -seded 

Ist g 5s 1932 opt 4 .. ae n.90 lst con m g 5s 1955-____- Conv g Pry = -— 1914 M&Sa .-...-. 90 
Ft ane Gas 6s 1925---_- J&J > 40 North’n Westchester EEE na 5% gold no 910.. _.J&Ja 9734) 9734 
Gas & Elec - é Bergen Co— Coll tr g 5s, 1936, opt. ..M&Sa | Ace Beli Tele Deb 4s'08 J&Jia 98% 98% 

Cons g 5s 1949___...-.- Da 99 North —- Lt H & P Co (Ho- Bell Telephone of Canada— 

Gen 5s Ay t | M&N 89 boken, N J)—5s 1938. ..A&0) ja Deb gold 5s of 1925_--___ A&Oja ...-.. 106% 
General Elec—3%s’42 0pt F&N ----. North “Shore Electric Co— err} Union Telephone Co— | Pe 
- Conv g 5s 1917.......-.. J&Da 109% Ist g 5s 19220p1912_...A&kOa 96 | 100 jy g 6s July 1 1907-16...J&J a ....-| ----- 
Gr’d Rap Edison 5s s 1916M&Na 86% 9634 Northwest’n Gas L&Coke (Chic) } Jan 1 1909-1919____. SEITE wocc-| cocoe 
Gr Rap Gas L Co Ist 5s’'15 F&A a 95 100 g 5s Dec 1 1928_.._._.- —Mia 98 | 100 ones PotTel cons5s’09-29. J&J, 102% | 105 
Guanajuato P & Elec Co— wire con eee 5 tee 58'27 J &J Oa © ccaceel Com’cial Cable—4s g 367-0 Q-J) 84 | 94 

lst s f g 6s 1932 opt.._.A A&O 99 Norwich os 5¢ \Cumberland Teleph & Telegr— | | 
Haverhill GSCo Ist 5s ’29_J&J\a ....- Set G08 2001... g secccnd eM & Dado 100 Ist sf g 5s 1918._.......J&J) ys 105 
Sougntent eee arise Oakland eH 2d5s 1916- Masi 100 eee od b 5s Feb 1 1920__....F&A | 100 

Ist g 5s Jan | 1927 opt... J&Ja 95 Ogden Gas 5s 1945.._._.- M&Nia ..... 93 \Cuyahoga Telep 5s 1919... _.J&J 72 75 
Hudson Co Gas—5s g *49_M&Na !OlK 1024 Ohio &Ind Con Nat & Ili Gas—! Home Telep & Teleg (Los An-| | 
Hudson River Electric Co— XLS eae J&D 22 28 geles Cal) Ist ts 1933.J&J, [84 | 91 

lst g gu 5s Dec 18 ’31..M&Na 75 Omaha Elec Light & Power— Ist refg 581945. -J&J| 78 | 82 
Hudson River Elec Power Co— Ist g 5s 1933 op 1908_...J&Jia ..... | 95 (Kan C Home Telep 5s 723. “J&J\a 83 | 84 

lst g gu 5s Jan 2 1944._F&Aa 70 Omaha Gas Ist con g 5s i F&Aa 9 — 98 [ey Tel Ist g 5s 35 0p 08 & Ja 95 ve 
Hudson River Gas & Electric Co) Ontario Power Compan Kinloch Long Dist.Telep.—  _| } 

Ist Ref g 5s 1929__..__ M&N a 100 lst g 5s 1943 op to 13) F&A aa oe ies mg. Se 4b 1D.» enene J&Jia 80 | 82 
udson Riv Pow Transmission Pacific Gas Impr—4s 1930.Q-M, .-... 92% ‘Kinloch Telephone 6s 1928 F&A.a 10434) knoe 

Rfgg 58 guar Jne 15 ’35 A&Oa 75 Pacific Light & Power Co— | Louisville Home Telephone— | 
Hudson Riv Water Power Co— Ist g 5s June 1 1943.._-. J&J) 99 100% __ Ist g 5s July 1 1922_..... Jad) a 75 76 

Ist gs f 5s 1914-1929_..M&Na 75 Paterson & Passaic Gas & Elec. Met Teleph & Teleg Co— | 
imperial Elec Lt, Ht & Power Consol g 5s 1949.__...- M&Sa 98 102 Ist g 5s May 11918____. M&N 'ani00 | 104 

(St Louis) 1st M 5s 1930.A&O a 101 Pawtucket Gas 4s 1932_..M&Nia 90 95 Mich State Telep—5s 1924.F&Aa ..... 95 
indiana & Michigan Elec Co— People’s G L & Coke, Chicago— New Eng Telep & — 

Ist M 5s 1957 opt _._--.- F&Aia 95 Ist oon 5 Ge 2068... cen A&O 118 1908 . A&Oa 90% i01 
Ind Nat & Ill Ist 6s 08_..M&N 10 Chic GL & C Ist g 5s ’37_J&J we» it San Deb 5s 1915 1 
Ind’sGas—Ist con g 5s’52. ae a 9 Consum Gas Ist g 5s '36_J&D 99 100 5s Apr 1916 00 
Jackson Gas 5s g 1937-_.-_-- &Oa 94 Mutual Fuel Gasg5s’i47M&N -- | 99% Deb 5s oor O04 
Kans City(Mo)Gas 5s’22_. Akola 95 Refunding gold 5s 1947. ae OTR) <ecss 4s Jan 193 Ja 8&0 85 
Kan Nat Gas Ng Ist 6s 16 M&Na 94 Peoria Gas & Electric Co— | ff & NJ Telep 5s gy a 100 105 

i. ee J&Ja 74 lst g 5s 1923 op 1908 _- Jed ao | 101 NY & PaTelep & 

Kenosha Gas & Electric Co— Philadelphia ompany— See Ist gold 5s Feb 1 1926. -F&A an100 104 

Ist g 5 June 1 1910.’ 30..J&Dia ...-. under Street & Elec Ry | Gen § Fd g 4s Nov ’29-. Nan90 | 92 
Kings Co tyr a & Power— Securities Pacific Teleph & Telegr graph— | 

ist gold 5s 1937___....- A& 99 Phila Elec—Tr ctfs g 4s ’49_J&J| 68%) 69% Ist&coltrsfg5s’370p’22J&J -..... 103 

Purchase money 6s g’'97 A&Oja 115 5s gtrcert Apr11948_.A&O} 99%! 100 Postal Tel-Cable of Teato— | 

Bklyn Edis Ill cons 48’39 J&J a 84 ‘Portland (Ore) Gas 5s 51_.F&Aja ..... 104 lst sf gu g 568 1928__.__. J&Ja 98 101 
Knoxville (Tenn) Gas Co— Potomac Electric Power Co— | ae a lst g 68’20.JéJa.-...| 100 

cits 5s 1933 op 1913_..A&Oja _... Ist g 5s 1929 opt ..._.... J& 104 ---<-|| Gen (stan oesage A eves | 80 

e Gas g = May 1919 Q-F| 103 | ...-.._Consmg 5s 1536 oe. - = SS a96 | 99 South fie — Telephone— 

Ref & ext g 5s 1934____-. A&Oja .... Public Service Co: Ist g 5s 1 1948... J&D 104 109 

5% g notes 1911 opt ’06.F&Aa ..... ist m g 5s July RS, Sone 34s ‘cise. .....| Toledo Home Telep & 1922 J&Ja .... 864 
La Crosse Gas & Electric Co— uincy (I) G & L ° 1929- aete itn 102 += Twin City Telephon 

lst & ref g 5s ’21 op ’11_J&Da ___-_. eno (Nev L&w 6s "44 J&J) 103 | 105 Ist g 5s 1912 417 & 263&sa ~e o | 100 
Lafayette Gas 6s 1924___.M&N 40 Roch ar Flec—5s'’12..M&N 95 | 100 US Teleph 5s 1919.._-.__. J&J\G ....- 75 
Lockport (NY) Gas & Elec Lt—| 2d m 434s’ Do. 10. * re 92 Western T&TCol tr g 5s’32_ Jasia 89 90 

Ist Mg 5s Feb 11920__.F&Aa 99 | Rome ( a. a. as El] & P. 5% g notes May 11909.M&Nia 95% 9634 
Logansport & Wab V 6s’25J&D 25 St... eae J&DIo «.... | 95 Western Union— | 
Los Angeles Edison Elec Co— Rutherford “ ‘Boiling Spgs Gas. | Collateral at cur 5s 1938__J&J, 97 98 

lst &ref g 5s '22 0 oe . -M&S$a 95 ist Os 1911 .-.......-.- M&Sia 100 | ...-.. Fdg&REM4%sg’50._M&N,| 92 04 
ies » Angaine Gas & naw City Gas—5s 1916M&N a 100 101 Mutual Union 6s 1911 gow | 1024 

mate Jan 1 1934. : St oseph Gas—Ist 5s 1937_J&J.a 80 | 85 ames? n gu ef oe . 1934. J&Jia .....| 100 
Loe! Angeles Lt Co gu5s’24 A&O ___-- St P Gas L—Con ex 68 ’18..J&Ja105 | 110 WATE 
Louisville Lighting Co— Dt GE Biineccasccuuys J&Jia105 | ..... Aneien, Gurer (Tean), Bs'005 4d) “ 98%, 100 
Fi) =e &O0a 97 Gen g 5s 1944___._.___. M&Sia 93 | 96 Consol 5s 1909___....... J 9844, 100 
LowellElLtCor Ist 5s g’14 or, a 100 San Diego Cons’d Gas & El— | en yea ee Wisco. 
Madison Co (NY) Gas & Elec— lst refg 5s Apr ’35 opt...Q-Jia 90 95 ld 5s Aug 1 1939_-___- Fé&Aja ..... | 100 
it ¢ 5s Jan_1 1932 opt..J&Jia ._.-- San Francisco Coke & Gas— | {Blue Ad, a, 4 6s’ 3aMas\ SORT idence 
MadisonGas&Elec g 6s’26 |a 103 Gen M 5s 1945 opt.....M&N| -....| -..-.|City Water ( uis 
Madison River Power— San Francisco Gas & Elect— | | ranite City, [ll)— | 

Ist M 5s 1935 gu opt opt, F&A a 90 Gen m 44s 1933-......- M&N 92% 95 New mg 5s ----S&Jia ...--| 100 

Mankato Gas & | Seattle Lighting Co— | | ‘Consol Water Co of Utica— | } 
st g 5s May | 1920 OMAN GP eshkes Istg~5s19440p1910... M&Sa 95 | 97 Ist g 5s Jan 1930 J&J\a 95 | 100 
tefg 58 '35 opt..M&Na ..... 100 Seattle-Tacoma Power— } ‘Contra ry Water 5s 1915 J&J| .....) 101 
Memphis Light & Power Ist 5s g 1925 Apr 1910 J&Da--.... 99 Gen _, Pee JS&J) -.... 95 

5s July 1 1930__. J&Ja 97 Somerset’ Un & M ddlesex Ltg— | Ipeaver't Union Water 5s'14J&J) 96 | 9944 

a  - mae wy ty M&N M g 4s Dec 1 1943_____- J&Da 70 | 75 |Hackensack Water Tepes 7 | 
as—Cons 10-30M&S a 190 102 So. pend & Mishawaka Gas— | lst g 4s 1952 opt 1912___. es ass | 9 

Minn General Hlectrie Co— g.58,1926, opt. _ J&Ja 95 | 98 en lis Water Co— 

Consol g 5s Dec 1 1934..J&Dia 100 | Suburban Gas Co of Phila | 6 ¢& a July 1 1911 “26. -J&d ai10i | 101% 
Mo Edison Elec 5s g 1927_.F&Aja 99 | Ist sf wg yg 07. A&Oa 94 95 Lack alley Water 5s 1927_A&Ola .....| ....- 
Mo Elec Lt 6s 1921___.. Q-M a 109% Yt —< A” he ws Water Co 2d 5s 10. F&A'a 100 wie 
Missouri River Power Co— ist 4s May 1931 __..... "Ma 60 | 4s 1946.....- oy 72-5 &S) 100 10044 

Ist g 6s 1920 opt 1905.._M&Na _..-- oom yA My Jan '46..J&Jia 98 100 | metro Water Co, Kan City— 

Monongahela Light & Pow Co— Syracuse Light 5s g 1951 - Se  “eades 104% 4s Jan 1919_........... J&J— 50 52 

Ist g 5s June 1 1949....J&D) -..-- 102% Tacoma Gas Ligh |Morris Aqueduct 48 1915. F&Aail01 | ...-- 
Montreal Lt, Ht & Power Co— ue ¢ g 5s June 1 1926 }...J&Da 9244, 95 |N Hav Wat conv deb 2 15. J&Ja155 | 160 

1st &col tr 4 Ms’320p'12_J&J) ..... | Toledo Gas Elec & wee | Oakland WaterCo—5s g’d’15J&J > «.--- 98 

Gold 5s 1933 op 1913...A&Oa 98 Con Ist g 5s 1935.._...- 75 85 |Omaha Water Co 5s 46 0p.J&J\ 77 80 
Municipal Gas & Elec. Roch— ‘opeka Edison g 5s Sept t0° Prior lien g 5s 1916 ont. J &3i6 994; 100% 
Ist M 2 444s 1942 0p 12 A&Oa 92 fa eee 7 Passaic Water CoGn g5s’37.J&Ja 100 | ....-. 
wet us t Heat & ee Trenton G & El Co g 5s’49_M&Sia 1046 .. ..|Portland(Me)Water 4s’27.F&Aa 97 100 
me PALS ST Pete ™M 92 Troy Gas 2d 6 = — caked F&Aia 110 a 26 Racine (Wis) Water Co— 
~~ y & 558 5 i$ 96% Consol 5s 1939_.._..__- M&Nal10 Guar g 5s 1931_._.....-. M&N| ...-.- 100 
(il Union El Lt & sPow Co of St L— South Yuba Waterlst6s,10 A&O, 109 oimew 
; ’ 5 ites ox cased A Lg Ist g 5s Sept 1 1932_.._. M&Sa 95 100 n 6s July 1 1923_..__- &J 103% .-.--. 
Newark Gas fy ioe 1 1944._Q-J a 128 5% g notes Jani5’09,J&J15.a 96% 98 SpringBr’ kWater—Ss¢ '26A&0\a 100 | 106 
Newark Consolidated Gas Co— ‘Union Light Heat & Pow. (Cin. Spring Val WaterRef g 4s’23J&D 84 85 
Cons ¢ 58 Dec 11948. J&D 105 ist 4s May 1 1908-18. ..M&N'a ____-! 91 Stockton Water 6s Aprl’1!1 A&O) 100 | ----- 
a Purchaser also pays accrued interest. > Sasis 7 Last sale n ae 8 Sale price. z Ex-jaterest, 

















































































46 MISCELLANEOUS SECURITIES. (Vou. Lxxav. 
; t 
Bonds. Bid Ask. Bonds and Stocks. Par| Bid. Ask, Stocks. Par.| Bid. Ask, 
Tacoma Weter Supply— Miami & Erie Canal Trans— Pittsburgh Coal..........- pos 1036 11% 
yy) eee J&Ja 98 100 lst 68 May 1 1921_...-- | eee eee Mato siwedeaaad 5132 4 
MISCELL. a NEOUS BOND». Minneapolis Brew—7s 1913A&0 110 113. Pocahontas Comeegees pref -=100 “ts 
Adams Exp col tr g 4s ’48._M&S .--..-.- 97 “it V’non-Woodb’y Cotton D’ck — Iron & Steel... -. | “27% 28% 
Col tr g 4s(wi)'47....-.J&Da 95 95% let m g 58 Sept 1 1949. M&S 79% 79% eo 109] 83 84 
Allis Chalmers Nat Auto Weighing Machine— ~ - —— St’l& IronCo 100) 56 57 
Ist Ms f 58’36 opt '146...J&Ja 71 73 lst 6s June 1 1933.-...-.. SE “Sente| assess Preferred _ -100 96 100 
Amer Agricultural Chemical — National Enamel & Stamp Co— Senmaenen Coal Iron&RRCo- 100, -. -..8 140 
4447 notes, oes opt_M&S\a 99 99%5 gt LY. to 1911_...M&S$ia 100 | ..... Texas & Pacific Coal Co....100) 84 90 
American Beet Sug Nat Glass gen M 6s 1921 _M&N 99% ..... Tidewater e Gteet MN wieocccictlndis Pr 4 
6% ctfs of ind Feb: 28°10M&S a 99% 100 = Nat Starch Co Deb rh .. 5) &J 67 eee i pappgeneraest: 10\d ...-.-. 2 
Amer Cigar Co—Guar g notes 4s NatStar’hMfgist g 68°20 M&N 7a U 8 Steel Nsariiaaee  aieeatadl 100 3644 36 33 
Mar 15 1911 SerA ..M&Si5ia 89% 91 |\N ECot Yarn Cog 591929.F&Aa 97 97% _ Preferred - --------100} 140%) 100% 
Mar 15 1912, Ser.B.._M&S 15a 88% 90 N — Co—ts 1911_.M&S 10242! --.-.-- Vandalia Coal, p< ey 100 3h j 
Amer Cot Oil 44s Nov '15.Q-F 87 NY lstg = "51. aon a 1 Sheaes PE, 0.0% + nace adwn 100 23 32 
AmHide&Leathist g6s’19.M&S 89 90 NY@« RE R Sod ra '22._M&N 70 75 ‘Va Iron, Coal “& Coke... -- 100 ~=«60 65 
Amer Ice Securities Co— N Y & Hob F 5e May 1946_J&Da100 ~~ .«.... Warwick Iron & Steel_.-.--- 10d 8 8% 
Deb g 6s 1925........-. A&O| 78 81 Hoboken Ferry 5s 1946_M&N a 104 105 Westmoreland Coal-_.....--- d §5 85% 
Amer Malt 6s 1914.__.... J&D 99 101 NY &N J Ferry—5s’'46.J&J)a100 | ----. Wheeling Mould & Foundry..50.2 76 77 
merican Pneumatic Service Co. North American Co— Wheeling Steel & Iron Co...100 ----- 124 
ist msfg Se 1928...A&Oa---- 98 Col tr g5% n’es’ J20p’09M&N a 93 935% 
Am Sew Pipe—ist sf 68°20 M&Sia 98% “¥ | Oceanic steams’p 5s 'Uv-’24.J&J 47% ----- ELECTRIC & GAS STOCKS. 
Amer Spirits Mfg z 6s 1915 M&S ...-.. 1024 |Pacific Coast Co—G bs. "46.3J&D; 102%) ---.-- 
American Steel Foundries M 6s Pennsylvania Canal—fs 10 J&Js 18 } American Gas of N J_.-..--. 96%, 98 
| oie Dae _A&Oa ioe 93 Phila Bourse Ist 58 1913-.-M&Na 95 100 American Light & beaqanensss 100 6 98 
Amer Strawb’d Co 6s 1911- FeAja ..-- Pittsburgh “yoy hed 1949 J&J 1104, 110% Preferred_— . ae 87 89 
AmerThread col tr4sg'19..J&J| 86% *8_ ||\Pressed Steel Bay State Gas (Boston) _-_-- 50d \% 4% 
Amer Tobacco 6s g 1944...A&O| 103%! 1053 Ist § notes - 1908 to to’ll.F&Aa 95 100 Brookly n Union Gas Co_...100 110 115 : 
4s g Aug 1 1951_._.--_.- P &A 70% 7i Provident Loan Society— Buffalo City Gas Co______-- 100 6 7% 
Amer Woolen-Wood Worsted! 44s Sept 1 1921__.__-- M&S; - m 98 IS cnt ehasenes 100 18 23 
Mill Corp—Constr & equip Railway Steel Spring— Ruffalo General Electric?-_.100 93 95 
44% notes 1910-11. M&Sa 94 99 Ist M g 5s 1921 opt_--..-- J& 95 97 Cambridge Gas Light......100 220 _ 
American Writing Paper— Rapid Tran Ferry—G isadii eh OP. +) sound Canadian General Electric. -100 ES 119 
Ist ¢ 5s 1909-1919______. J&Ja 83 84 Jair Furnace Co— Preferred SOR . s<cce 6 mae 
Associated Oil € —/ 1922 F&A CO | waduc Ist g gu 5s 1910 to 1939-F&A 05.10% 4.75% Charlest’n (Mass) Gas&Elec. 80 d 120 eos 
Augusta Fact’y Ist M 6s"15M&N; 102 105 St Jos Stock Yds 44s 1930_J&Jin 95 100 = Chicago Edison Co~-------- 10 143%, 145 
pvezeliesColsiate. 120p’04 F&Ala ----- 100 St L Brew Ass’n 68 1914....J&J a 100 100% Cincinnati Gas & Electric- “7100 9654 9734 
Barney & Smith Car Co.— St Louis Car Co— Columbus Edison Co-.---.--- 100) ----- 99} 
lst g 5s July 1 1936.. ....J&J| 100 102 ist g 68 May '21’23 op’08M&N a 95 100 SEA 100) 115 120 
Berg & Engle Brew 68 1921_J&J| -.---| 106 StL Nat Stock Yds 4s 30. J&Ja ___-- 95 Columbus Gas & Fuel Com -100 33% 36 
Berlin Mills Ist g 5s’07to’31F&A.a 99 100 StP Union Depot—6s 1930M&N a 125 130 Preferred 1 86% ----- 
Bos & Mont—7s Nov1’07_M&Nia4100 | ----.- Consol 58 1944_........M&Nia 109 | -.--. Con Gas E Lt & Pow (Balt)— : 
Boston Steamship 5s g’20_A&O\@ 95 Sa... i ae &Nal100 | ...-. nee eee 30 32 
Boston Term Co—-098 '47_ F&A a 100 104 = StPaul Un St’k Yds—5a’16 A&Oa ___-_- s86%'| Preferred...........---- 100 80 82 
Broadway Realty—G 5s see Be De aioant ..... Securities Co of N Y— Consumers’ Gas (Toronto) -_._50 - 197 
Bkiyn Ferry Co—5s g 48. _F 38 42 4% consols optiona]....M&S (5 70 | Denver Gas & Electric._-_-. 100° - 78 
B’n&N Y F’y!Ist6s yeni’ 11. Nad OGTR | wees Sibley M _— lst vy 1922--.J&J a 95 98 '|Detroit Edison........-.-. tee 54 58 
Bush Terminal Co— Simpson Securities C _ East Boston (Mass) Gas. ---- sid 60 | .----- 
lst cony g 48 Apr 1 ’52..A&0\a 88 93 Sinking fund 6s 1929_ -J&J 15 .| 95 (Edison El Ilum Co (Bost) --i00 zr 211 212 
Cons g 5s Jan 1 1955 ....J&J\a 92 97 Somerset Hotel Tr 4s 1921J&Dd950 1000 Electric Co of America. ____- 9% 9% 
Butte & Boston 6s 1917..-A&O@-..--| ----- Standard yO _ Electric Storage Battery _- "100 514%) 52 
Central Foundry Co— i M g 58 1931... set A&O igs SV Preteered. «.. ......<....- 100, .-.--| ----- 
Deb 6s 1919, opt 1901..M&N 68 71 ——- M 5s Apr 1 193 6% Flizabeth Gas- Lig ht G -100| 275 = =~ 
Cent Hud St’boat—5s’18_M&N| 95 100 Standard Mill—ist g 5s "30M &N 79 ~~ Equitable Ill G L Phila pref.100 101 105 
Central Leather 5s 1925...A&O) 92 92% Swift & Co—5s '14 op 1910-J&Ja 1 50% 100% x & Hudson Gas Co._..100) 117 120 
Ches & Del Canal ist 58’16_J&J| ----.- --... SwiftRfgTrans 4}4s’07t0’12 J&Ja -__-_-- 54% Fall River Gas Works Co. ..100 2% 225 230 
Chic B’d of Trade 4s 1927._J&Da ----- 99 10th-23dStFerCo Ist 7 Je J&Da 70 85 Gas & Elec of Bergen Co....100 50 56 
Chic Junct col g 58 1915....J&J @ 101 a TimberCtfs 6sg’07to’12..F&A 89 94 General Electric—Common.100 137 140 
Coll tr ref g i 1940___ &Ola 94 96 (Torrington Co Ist g 5s We: M&Sa 100 103. Georgetown Gas_..._.....-- 25d 84 100 
Chic Pneu Tool 5s 1921....J&Ja 79 80 Union B & P istg 5s’300p_J&Ja 94 9634 Hartford Electric Light....100) 258 | ----- 
Cin Chamber Com 481908 ..J&Ja@ 99 | -.--- Union Ferry Co—5s 1920..M&N, 85 88 Hartford Gas Securities Co .25 r/ 26 30 
Cleve & Sandusky Brewing: Un Transpor Ist 5s 1923..F&A) 89 91 RE RLY 25d 43 46 
Ist sf g6s June 1, 148,0ptJ&J a 00%) ....-. United Box Board & Paper— Hudson County Gas.....-.- 100 105 108 
Clyde Steamshi Coll tr ts Jan 15°26 red_.J&Ja 714, 73 Indianapolis Gas._......... 50; 50 58 
ist sfg fs Feb °31 *31 opt. Jap 97 1 United Fruit Co deb conv g 5s Kansas City (Mo) Gas_..--.- 100; 50 | ----- 
Commercial Bldg Co 6s ’07 M&N\a 101) 101% _ 1911 optional 1903 --_.- M&Sa 110 112% Kansas Natural Gas_-_-_-_- 50 51 
Cons Rub Tire—Inc 4s 51 Aa 25 7 USEnvCo6ésgA wad J&Jani04 | ..L-. Kings Co Elec Lt & Power_.100 118 122 
Consolidated Steamship Lines— Deb g 5s 1908-1912__ __- &A an 97 wane Legede ) Gap Light common.100) ----- 94 
Coll tr 4s 1957... ...--.. &J| 293 29 US Leaih—S deb beg Man OOS | dbcns OS ees DEY 00° «390 o- se 
Consolidated Tohacco Co— U S Mortgage & Tru Louisville G ee 100 136%4, 139 
Coll tr * Aug11951..F&A| 69 -..--.__ Ser Eto N 4s 1917 to '22..Vaia .--.- 100 | Lowell Electric Light-...-. 100 185 190 
Gov dCtn Ist 2 481915. J&Jia 99 101 US Realty & Improvement— it’ = - seeps 100 = 232 
Cramp (Wm mi Sone 8'p-& E Bid bs 1006 eptienas.......3@3; 77 | ~-.-. Lynn A. & Electric. ...... 300 | <-.<-- 
ist m g 58 1929 opt . & fa teh at 108 US Red & Ref Co 6s 1931. _J&J 89 91 Manuf Light & Saat Pittsb 180 d 13% 14 
Distillers’ Securities Cor US Rubber 5% notes ’08_M&Sa 99!< 9934 Massachusetts Gas Cos 1002 58 84 
Col tr cv g 58 '27 op can 81 82 UsSmelt Ist 6s1922.....A&O 80 | ..... Preferred........... : 
Eagle & Phenix Mig bs 19 1926 rr] 102 105‘ Virginia-Carolina Chemical— Michigan Light Co pref - 
Eastern Steamshi 2 ll trs fg 5s 1ei3 opt-.A&O 9734 99 Minneapolis Gen Electric. 
lst Msfg 5s 1927 (opt).M&Na 94 98 Wellman-Seaver-Mo; ,. eee aneets 
Erie & Western Transportation— Ist g5}4s semi-an’ Oto" 10M &S8ia ..... 100 nee at Light Heat & eas 
Ist M g 48’25 opt’10gu._.J&Ja $9 101 Welsbach Co Coltrg58’30.J&D) 70 71% as (Albany) -_...100 
Evansville Brewing 681915_J&Ja 95 100 Mutua El Lt S Fran etfs. 
Evansville Cot Mill—6s’10 A&O\a 98 100 COAL, IRON AND STEEL 
Fort St Union Le: t, Detroit— sToc 
Ist g 444s Jan 1941_____- J@J\a 100 | ..--- Alabama Consol Coal «& wees noe 60 
Gen Rub debs 148 15 op.J&Ja 91 ef atm 
Girard Pt Storage 344s '40.A&0 a 85 160 < 
Gottlieb- Bauerschmidt Straus 7 New Haven Gas-Light.__.-- 47 
Brew Ist 48 1951...M&S 53 40 New York City—Consoild’d. 100) 120 122 
2d Income 5s 1951... .- &N; 22% 15 OS oes 100 n 160 175 
Gt North’n Paper g 6s 1927_J&Ja 99 60 Standard common 100 80 | ----- 
Hall Signal— 18 SEEEEDTOEN 00} 100 | ----- 
lst m 68 1915 opt ....A & Oa 103 60 NY& Queens Elec L & P...100 Saints 50 
Havana Tobacco*-5s 1922_J&D 55 47 EAE — Be 7 
HawaiianCom&Sug5s1919.A&0, 98 _.| Cambria Steel Co__- 36% New y oc, & Richmond Gas 100 33 36 
Hecker-Jones-Jewe '22M&S 102 Central Coal & Coke ...-- Niagara Falls PowerCo ....100) 52 56 
Hoboken Land Imp 6s ’10.M&N a 100 79 Northern California Power 100 24% 25 
Hoster-Columbus eee 2 — Fuel Supety eee 844) ----- 
Ist g 6s 1955 opt..._.... J&Jia ..... 70 O & Ind Cons — Gas.100) ....-| ----- 
Huebner-Toledo —t 68 ’30J&J.a 80 25 Pacific ime © 'o Od 65 | ----- 
Illinois Tunnel 5s 1928 7. ¥ ne écaud Preferred (new) . s 75 Paterson & Passaic Gas&E]- ioo 65 70 
Independent Brewing 68’55J&J| -..-- 10234 Consolidated Coal Co of St ‘Lio ae 28 Pawtucket Gas Co pref._...100 93 
In a Ey g 58 ern Consolidation Coal of Md...100, _._.. 8934 People’s Gas I.t&Coke(Chic)100 90% YI 
t Dee 31 m8. x oat dvlctine: 95 Crucible Steel Co of Am 1 8 8\% Philadel Co—See under Street & 
tateenasiopes Merc Mari. Preferred . - . 68 68% _ Elec Ry Securities 
Col trdeb 4 J — o 07 7 A&O! 69 69% Dominion Coal 100, 55 55% Phila Electric Co ($10 paid) _.25 ¢ 8% 8% 
Sapemmesenes ation— eferred - EE .. Pittsb Consolidated Gas pref.50d 20 40 
lst g 5s Feb 1 a0 1929_F&A ..| 85% Dominion Iron & Steel 100 2 22% _ People’s Nat cn & Pipe’g.25 -..--- 25 
Internat’! Paper—6s 1918_.F&A, 108 | ___-- eee 100, 4943; 50 Pittabur h Oi] & Gas Co. i090 -| 29 
Con conv gs ioe "350p’009 J&J) 86 88 Empire Steel & Iron 100 9 12 Portland (Me) Geo-Hiemt -- -_50\d 85— 90 
Internat Salt g 58’51 op...A&O!) 58 65 _ eee 100 60 65 portland (Ore) Gas-Light...100 ----- 2 
Internationa! Silver 6s '48_J&D\a 107 108 Fairmorrt Coal Co. 100} 25 45 SUI in Bata asch wots toc 964% 100 
International Steam Pu i George's Creek 100 74% 77% Rhode Taland Elec Protect ..100/\d ----- ----- 
Conv deb g 68 '13 op J&J 98 99% La Belle Iron Works_- 100s 133 134 Salem (Mass) Electric..-_... 100, 200 asaee 
Kan City Breweries 68'30.M&Na 77 77% Lackawanna Steel Co_-_ 100| +52 55 Salem (Mass) ese..-- tse 210 220 
Kansas Cit +E aaah “7 Lehigh Coal & Navigation...50d 8&6 86% San Franciaco Gas & Elec..100 30 osase 
Conv 5s Feb 1 1910..... F&Aa ue 101 Trustees Certfs........ 50d S86 86% Stockton Gas & Flectrie Co..50| 52 aipame 
Conv 5s Feb 4 113 +. F&A) wr Lehigh & Wilkesbarre Coal...50 52 10 1 
el Lumber Co—See 100 7 
b Ice lst g 58 1928_._A&Ou ie \%% Massillon Coal_...._- onal 
Lake Super’r Co: 1034..0ct; 20 | ..... Monongahela River Coal 50d 7 
"ah ce Ge Jan 1°22\a .....| ..... a ee 50d 27% 
ison Sq Gard Ist 58’19 M&N 7 103 Montana Cons Coal & Coke. 25d 2 
6a 1919 (JPM &Co ctfs)..M&N 7 80 New Central Coal -.--_--. .20 30 Preferred 
Mallory Stoament New Haven Iron & Steel_.....5d . _-- 2 United Gas Impt i 
Ist 8 J&J) 97 100 Nova Scotia Steel & Coal...100' 67 68 United Illum Co of N H 
Mason Teap(Memph) 5s1910-30, 102 105 Preferred _ en ot” Waltham Gas . ht — 
Metropolitan M . - eeemeed Pennsylvania Steel - .100 ..|k 70 Washington (D C) Gas 20 76 
Ist sf g 58 1930........ M&Na 07 102 Preferred 00, 100 101  West’house Elec & Mfg, asstg 50, 144% 145% 
Pittsburgh- Buffalo C Co “pref . -100 | Tet sasce lst preferred.____. -60) 153 | 165 





a 3 Purchaser also. pays ‘accrued | interest a This price is per share, not per cent. & Last sale. a Nominal 8 Sale price. z Ex-dividend, ’ » Ex- iz. right 
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Stocks. | Bid. | Ask Stocks. Par. Bid. 
Wis Gas’ & ¥iee= 7: imo” 8s | Bes ‘Williams «acy asl, 103 
lec. ..100! amsburg City (Broo 
Wrilm (Del) tight P ‘& Telep 100 
panenine MEL @cese] éceced 
i deipble | Per 
EXCHANGE SEATS. | allienee ° { Philadelphia Riese 10\e 13 
|American Fi: 100) 
Last Sale. é $ |County Fire 
CE senenl <seesl |Deiaw 
.,600 1,200 1,800) Fire A 
- 400, 375 425) F Fi 
15,000, ..... Bae Fé 
2,025 :,850 2,250/\Insurance Co of'N 
4,500, 2,600 4,00u Jefferson 
$6,008 ....- .. |Lumbermen’s 
Ba ‘acess 2,800 Mechanics’ __ 
ia 1,200 1,500, poegivenis Fire- 
6,506, -..... 5,500 iS ring “Garden dipeodannanad a aaecs 
Sh. ssceel soebd DE, tnendncasectndek BE ccece! 
9,000 15,000, --- eaters. Me assed 
4,000 3.650, 4, ico United Firemen’s ......-.-.- 7  eaneel 
1,000 10, ) tl ‘000 
5,000 4,600 5,500) 
ba ato 2,400 4,000 Pittsburgh. Per 
7,000 MR EE 50, 87 
ashington 7,450 7,000, 7,500 Armenia __......... ---100} 60 
Ben Franklin ... .-50' 100 
Birmingham 50, 70 
| een 50! 55 
INSURANCE STOCKS. German __. an épecal 
German-American --50; 65 
any Par. er \cent eS eee ----60} 95 
Pr .-- nsurance Co-_....-- 50 160 165 "Monongahela OR 50 «450 
Commerce Insurance Co- ---- ee eee SRT cage siiminiegtnintndien rosa 86 
IPeaphere IEE 37 soa 
fo Sete eae (new). ' 
Baltimore. Pat ME, TEES osc ccesnecsccesaa 50 (95 River). ..100. 
DY sctscdeieadvesoone WG cose i7 RRS EERO 59 1000 
German- SNE -dsnsncceiaactad eee 33 Westera aknketboukesaaun 50) 55 
Bosto Per share. Providence. 
american’ (Fire & Mastns)...389 onan Quitable 
-100 . |Merchants 
‘ ov Washington. 
Titl 100 | 
Mereantlefire a Mariaé(aiew)100 ownne ' | 
North American (Fire).....100 ----. Richmond. | Per 'sh 
i vinci iY) Sacer 255 +48 
Brooklyn —See N. Y. Virginia State..........-..- 25 32 
Cincirnati. Per ‘cent } 
Cincinnati -.....---------- 25 36| -<--- Rochester, N. Y. 
PED casihscsbandcinn Sl oases —_—— German ...-...... 100} 190 
= eka ba ae ais wea 20, +125 150 | 
a eeyeer ml eseece 90 | | 
me AE & Manufacturers’ i Smiies 130 San Francisco. | _ Per |share 
PT. . vetceboeens aa «abmd 100 Fireman’s Fund .......... 100) | 
ED aabesensoeoneneces 100 oonen 100 
| 
Hartford Per share St. Louis. Per | share 
Fae 100, 344 350 (American Central ........- are | i 
CE <ctccecasdcaee 100| 278 3 | 
ME acc ndgasonnseae 100 495 | 520 
National ...........-....- 100; 259 | -.... St. Paul, Minn. | Per share amsutta 
I iets Secs dn eh oc 5 he Rg 100; 242 250 St Paul Fire & Marine ..... 100°) .....| el 
Steam Boiler ...........--- 50n 240 | --.--! 
Life Insurance. Per | share. 
Aetna Indemnity Co....... 100 45 | 66 } * 
I SEs an cnet ab snek 100, 470 500 Southern Mills. | 
Connecticut General -..-..-- 100, 225 ned Per share. 
eee 100 140 150 . Abbeville Cotton Mills (SC).100| 87 | 92 
PEE oc cc caanesestece 100, 980 | 1005 |Aiken Mfg a, ¢ as 100 r 90 
St i £$£=sssa« 
Louisville | Per t. ceece| oe 
Saar ae 50 105 110 112 118 
J eS See 100 oe 1 wdc 75 78 
| 110 | 112 
Memphis. Per share. | Potomac ........-.---.----25| 25 | 30 ||Bibb Mfg Co (Georgia).....100) .....) 113% 
| a 100 100 1 125 «135 
pega 100, 101 102 127 133 
Ee 100| 106 i€ 115 =| «120 
SN as ciniy tics sities heh ante lpes 100 101 162 147 | “" 
Minneapolis. 90 | 06 
Northwestern Fire;‘& Marine.100) -.-...- 170 A> | 82 
} | espece 
Mobile. | _ Per share ie 
Factors & Traders. ........ 100) 161 152 99 | 100 
GEE comadebecsasshan 100, 151 152 on | 0 
Newark. Per cent Yn 
S 7aa ee 162 | 167 
nee ae Sa 04 | «100 
a ee 114 120 
Prodential Tite =eadcdasnae ‘ | 175 
98 | 101 
New Hav a ee 
Security fnourence Co......- ---. | 98 
100 | 105 
New Sateene. é sa--| 100 
_, _ nr 92 
Hibernia eeececeeee 97 | 100 
Lafayette ___.-.._- 90 | «(05 
Mechanics & Traders’. 90 | 93 
A 165 186 
1c8 éénco 
102 | 110 
essece | 112 
128 | 135 
80 | 97 
1°} 32,2. 
ae Oe | 176 
165 | 175 
165 | 175 
180 } 185 
aeces| fae 
ppl ol 190 
7 |. gence 
100 | 105 
eshe: | 95 
63 ti«é8'SS 
148 155 
127 142 
195 200 
68 70 
asase 135 











aPurcnaser pays acerued int. bNew stock e¢Arsess.paid. dPrice per sh, not p. ce. 


Last sale. m 10 liquid. nNom. Sale price. sEx-div. yEx-rights, 













































































































48 MISCELLANEOUS SECURITIES [VcL, LXxxv, 
Stocks. Par., Bid. | Ask. Stocks. Par Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Per share Per share. P “ 
Warren Mfg Co (S ©)... ----308 93 REAL por are TRUST AND So New Eng. Telephone.-..100| 10534; 107% 
is POGOe... . cessed 100 i04 1 LAND STOCKS. Southern & Atl Teleg (Guar).25) 96 00 
Washington Mills (Va) pref.100 -..... -.... Toledo Home Telephone....100) -.-.-- | 7 
Webb tg Co—Nashville...100 105 -- |Albany Trust (Bo4ton)....100\a 85 9 US ha a wy Co common ..100'd -.--- 4914 
Whitney Mfg Co (S C)_-..-- Dee Gee. | nscad Alliance Realty Co_._..-.-- 100; i10 120 heap ots | 90 
Augusta Land ......_....- 100 fk eee Western Telep & Teleg Co_.100 54 6 
MINING STOCKS. Per share. Barristers’ Hall Tr (Boston).100a 70 80 ae cis 100\z 65 70 
Bedford Trust (Boston) - cr 90 Western Union Telegraph..100| 77 79 
RE. chica ndttbbundamibin 1 8e 9c. Board of Trade Bldg Tr(Bos)100.a 95 103 c 
Adams Mining Co... 2. aiden 40c. Bost Gr’d Rent Tr (Chic)..1000 a 750 850 
Adventure Consolidated -25'b 2 3 Boston Land (Boston) ---.-- 3% 4 TITLE, GUARANTEE & SAFE 
SE nc caccdatiiesons 25 70 80 Boston Real Est Tr (Bost). ae 1050 | 1090 DEPOSIT STOCKS. 
Alamo - antl 2286.) <cess Boston Stor Wareh.(Bost)..100a 100 108 r 
Allouez _- 25 448 46 Bromfield ery BY (Boston) - sesie nahin 85 American Surety...-------- 50, 185 195 
eee ose Copper... -_--.- 100, 87 874 Business Real Est Tr (Bost).100 a ----- 97 Bond & feertanas Guarantee 100, 325 340 
Am Gold Mining Co (St L)...10 3c. ----- Central Building Tr (Bosten)100 : eines 100 Casualty Co of America -...100 125 140 
Amer Zinc Lead & Smelting-.25 33% 34 Century Realty Co....-.-.-_. 100 185 195 ee Title & Trust Co_..100) 106 107 
aconda Copper.......--- 250 55% 56 Chicago Real Est *Frustees(Chie) a 700 775 Safe Dep (Albany,N Y).100) 105 ¢ -.--. 
DR udscttiknansscedans 25 5K 6 City Associates (Boston) _...500\a 575 600 Col umbia Title (Was ington) ae 
; * etree 25 50c. 1 City Real Est Trustees (Chicago) 800 850 Fidelity & Deposit Co of Md__50'd 127 128 
Ash Bed - ocean 50c. 1 Claverly Tr (Cambridge) ....500.@ ----- 480 Kentucky Title _.........- 100, 140 Mickel 
Aeetie... ...-<« -25 12% 13 Congress St Associates (Bost)100 a 90 99 Lawyers’ Mortgage Co.-.-.100 195 198 
Balaklala Copper. - .10 8 9 = Congress St ‘4 Tr (Boston)100 4 .-.--- 80 = Louisville Title_....-- 100 100 105 
Batopilas Mining...-.----- 20 6% 7% Constitution Wharf Tr(Bost)100 a 100 105 Maryland Casualty Co- 25d 61 62 
Bingham Consol Min & Smelt. 50 14% 15% Copley S mace Trust (Bost).100a 65 70 Mortgage Bond Co__.--....- 00 8690 95 
Bonanza Development Co...10 -.-.. 45c. Delta Bui ding Trust (Bost).100a@ ..--- 80 Nashville Title Company. .-100 90 100 
Boston Consol Copper & Gold Devonshire Bldg Tr (Boston)100.a 60 70 National Safe Dep Co of N Y ball > 145 ep Fp 
Mining Co Ltd Rects-.---- £1 2634 27 Dwelling House Assn (Bost)1000 a 700 800 nee Surety Go....<... 100, 155 170 
Britannia Mining--...-..-..---- 1 1 East Boston agen (Boston) -. -- 7% 8 NY Mort & Security Co-...100 185 195 
British Columbia Copper ...-.. 30 Ensley Land Co.............. 4% 4% Real Estate TitleIns(Wash)100 86  ----- 
Butte Coalition Mining -.-..- 25 Essex Street Tresi (Boston).100a 75 85 Rho de vy: Safe Deposit..100 100 = -.... 
Calumet & Arizona....-.. 167 Factory Buildings Tr (Bost).100a 85 95 Safe Dep & & Trust Coof Balt.100 450 
Calumet & Hecla-- 798 Fifty Associates (Boston) -- -- -- a 3600 3900 St Paul Title & Trust Co... 5Oid .....\ 8 
Centennial -._...- 284 Haymarket Trust (Boston) - i604 75 90 Title Guar Trust (St Lowe) ae 
Genter Creek Mining Co 2.50c. Hotel Bellevue Trust (Bost).100.a@ 30 40 Title Insurance Coof N Y...100 150 
Central Oil ......-- 5 Hotel Somerset Trust (Bost) 100.4 60 7 i © Se. on canseeene 100 220 
Columbia Lead.......-.....10) 4.50c.) -....- Hotel Trust, Touraine (Bost) 100/@ ----- 110 US Fidelity & GuarCo (Md)100 105 
Consolidated Mercur Gold 45c. Hudson Realty IEE. 100 125 135 US Title Guar & Indemnity.100| -.-.. 
Copper Range Consol Co... 78% Huntington Cham Tr (Bost).100a 70 85 Washington Safe Deposit Co . 35 
Creede & C 2c. Journal Building Tr (Boston)100.a 45 55 Washington Title. _......--- Od 5 
Cripple Creek Consolidated x 4c. 5c. Kimball Building Tr (Bost).100.a@ 50 60 Westch & Bronx Tit&MtgGu i00 167} 
Daly-West .. 20 15% 15% Lovejoys Wharf Tr (Boston) 1004 .-_-.- 101 
SD: ae tiiitinn x 1 5c. 6c. Manhattan Beach Co ---- --- 100 6 
Doctor Jackpot 1 6%c.. 7c. Merch Real Est Tr (Boston)1000.a 600 | 8 MISCELLANEOUS STOCKS. 
Doe Run Lead... 100 140 7 Panicipel Real Est Tr (Bost)100.a 
Dominion Copper (new) .10 5% 6_ Old South Bldg Tr (Bost) pf. is “ A Meath BOS .nncsccccecs 100 37 37% 
Douglas Copper--.. 5 8 8% Paddock ‘Trees (Boston) - . Preferred ..... 100| 108 109 
Elkton A epuppenes liz 54c 55c. Pemberton Bidg Tr {Be etanji00 m4 Adams Express ---.-.- 100 150 170 
2s Bi 2 134 2 Post Office Square Tr (Bost) 100.4 - Alaska Packers’ Assn -- 100 44% 45 
Goid : 40c. 40%{c. Pray Buildings Tr (Boston).100 a Albany Safe Depos & Stor - 18 105 110 
te Mining & Smelting..100 120 13: 314 Quincy Market R E Tr (Bos)100 a Allis-Chalmers Co .....---- 934 10% 
na See: 100 82 84 Real Estate Associates (Bos)100 a i LENE 100 26 273 
Franklin (L 8) Boston.......25) 12% 13 Realty Associates of Bklyn__100 American Agri Chemical Co. 100 1a 20 
Gold one Consolidated --...1 6C.|}  e-n0- SouthStreet Trust (Boston)_100\a DE atssecacagacteR <ingas 95 
Gold Hill Copper-.-..-.-. 10 1% 2 South Terminal Tr (Boston). 100 a American Beet Sugar- 15 16 
Granby Cons MS & P 100, 120 130 State St Associates (Boston) 100 a ce cekiaddnsam tn esa 76 
Granite-Bi-Metallic (St L)_..10 35C.,  -..-. State Street Exchange (Bos) 100/a American Book. -. -- 00 160 170 
Greene-Cananea.....------.20 15% 15% Suffolk Real Est Tr (Bost).1000 a Amer Brake Shoe & Fdry..109 50 60 
Greene Consolidated Sopper 210) 20 30 Summer Street Trust Sant ie a PE ctitaveccconste oe 95 
Greene Consolidated Gold Co_10 1% 1% Terminal Hotel Tr (Boston).100.a American Brass- -- --100) 118 122 
Greene Gold-Silver Co-_-- 0 134 lk earn pes 100 a American Can Co_. -100 5\% 5% 
a aaa 7 ~~ =«-,., Texas Pacific Land Trust ...100 DP iktokhecsss0ns 00; 52%5 53% 
Guanajuato Consolidated _ 3% 3% Tremont Building Tr (Bost).100'a American Car & Foundry...100 42% 433 
Hart Consolidated ...........1) --... Trimountain Trust (Boston) 100 a tala ota tale 100% 105 
Homestake Mining 72 University Associates (Cam) 100 a American Caramel com.....100 -..... --.-- 
pape Mining Co... 20c -- Western Real Estate Trust ..100 a i ccminanne oben 107 110 
sabella (new stock)_.-....--. 2ic. 22c. Winthrop Bldg Tr (Boston) 1000 a American Cement Co 41 42 
sle Royale Copper Mining Co.25 18 American Chicle Co... -..-.-.- 185 190 
 } | ete 4c } ER 90 7 
Last Dollar. 1) 2c. American ' Cotton Oil 35 36 
Lexington 1; 2%c. Ai ele TAN 100 «85 90 
Lustre Mining « § Oo 14 14% American Credit Indemnity.100} ....., 160 
Mary McKinney . 1 54c.| 57c. TELEGRAPH & TELEPHONE | American Express- -.---..-- 100° 210 218 
Mass Consolidated - 5 54% 6 STOCKS. } American Fruit Product ....100 2 100 110 
Mayflower .... 55c. 60c. Per \cent. NS int cnthia ce tact areces 100 96 100 
Michigan - 13 13% AReny Home Telephone...100 80 85 (American Glue.....-.....- 100| 84 87 
Mitchell -. 2% 3 mer De Forest Wireless Tel_10d .__-- 15¢ res ciathanem captained 100 128 130 
Mohawk 70%4| 8036) Preferred................ pe 25c. American Graphophone....100) 46 49 
Mollie Gibson -_ om Rl. weane American Dist Teleg (N Y)..100 20 40 iti i TTT, 80 85 
Moon Anchor-. asl} 3360. 3c. Amer fate & & Cable (Guar).100, 75 90 American Grass Twine Co_.100 534 634 
I Mii a ttietian cana sity 25 8c.) 10c. Am Telep & Teleg Co_._...- 00 105 110 American Hardware Co.._...100 120 130 
Nevada Consol Copper_._-_-. 5 14 ge Bell Telephone o nw er OE 97 American Hide & Leather_.100 3% 44 
Nevada Utah Mining & Smelt 10 4% Bell Telephone of Canada_..100) 131 135 tli il RS 19 2 
Newhouse Mines & Smelters 10 14% 145% Bell Telephone of Missouri .100! 135 140 American Hosiery Co....-.-- fe es 
Nipissing Mines............. 5 8% 8% Bell Telephone of Philadelphia50 ata 53 | Amer Ice Securities Co---_- 100 55 60 
North Butte. .- 15, 80 80% Cent Dist Print T & T (Pitts)100,d 116 12 American Linseed Co--..-.-.-- 100 9 1t 
Ohio Tonopah. P| ee etre: Central & So Amer Teleg...100 110 120 8 SE 100; 22 26 
Old Colony ..-.. 25 60c. 1 Central Union Telephone...100 -.--- 674 American Locomotive -- ---- 100 58 58% 
Qld Dominion ....... -25 42 43 Chesa & pomee ee 100 44 49 a ctvacoccseend 100! 104% 106% 
Ontario Silver Mining - 100 3% 4 (Chicago bce mg sanen taba iadl lo 2 ee Am ee Corp common -..100 4 5 
SD -prcscsiasbaced 126 127 Cin & Suburban Bell Telep. £0 170 180 Preferr: ae, inca 100 =—_23 25 
Parrott Silver & Copper -- 20 Colorado Telephone... -...- 50d 50 51 American Pipe i catumnd k135 140 
Pharmacist Consolidated _ 4c. Commercial Union (Guar)...25 113 | ---..- American Seoumetic Service 50 5% 6 
Phoenix Consolidated _ i Cumberland Telep & Teleg..100 103 DONE | | I cctineniinnnsamwen 50 15% 16 
peezim ¢ Consolidated - 1%c. Cuyahoga Telephone... .... 50d 20 22 American Press ne. 100; 95 100 
| eeieeeregem MC. nr? 45 American Radiator Co... -. Bio 
POR a 1.19c. Dominion Telegraph (Canada)50 -....-|; 118 eR 123 125 
4 Empire & Bay State a 7. 4. ames American Screw Co--_.-..-- a saces| san 
nemené Federal Telephone..........10\d .....| -..--|American Sewer Pipe Co....100 21 21% 
K% | Arp a Seoqeoe {Gust} --180) 45 55 American Shipbuilding. ---- 100 71% 71% 
Stock Teleg (Guar)..100) 110 | ~.--.- I 1k dc tesniameyecene 100} 102% 105 
115% Hedetn River Telephone._.100' 60 63 Amer Smelters Securities Co 
Il & Mississippi Telegraph...50) ..-.-- ameak Preferred Series B_--_--.-- 90 
Chai Internat Ocean Teleg (Guar) 100| 105 112. American Smelting&Refin’g.100 113% 114 
18 Kan City Home Telep-.-.--- 100} 63%) -.... De tinh adcn teh aaeas 100 105 106% 
3% mapetene Telephone vt tr ctfs 50'd -_.-- peer Angiciona Th cosascon +38 170 200 
a2 om dott ten aniel abel 50 et - ef St catieinanek woes 70 99 
6% Kinloch Long Dist Teleph..100| ~.--.) 62 Auserican Soda —e Cae 1 ashe 
78. Louisville Home Telephone.100| -...-.-. 45 Bt GE adcamccasades eee 20 
102 Marconi Wireless Tel Canada __5 % 2 2d preferred............ a éxase 5 
38 Mexican Telegraph ---...-.- 1 1 2 | American Straw Board Co..100) 35 3 .«..-- 
Tonopah 1 Minhne 13% Mexican Telephone & Teleg..10\¢d 2 | .«..-. American Guset Refining...100 121 caesalies 
Tonopah Ext 70 erred - ome <2 acesell J DIE sn se nancce 123 127 
; | eee 21 % Michigan State Telephone --100) ee ees American T' head Co pref..... 5d 4 5 
Union Copper Co “10 6 336]|_ Presered.......<.....<. 100' 7 ...--| American T a ila | 285 295 
Union Kose Land & Mining. 38 ae 2 | Missouri & Kan Telephone..100) 32 40 Din ediimaasasacd | 86 87 
United C r Co 61% 62 Mobile & Gulf Telegraph...100; 140 150 American T ype Founders---.1 00) 37 40 
Preferr 85 90 Montreal Telegraph --..--.-..-.- 2 157 159 I nediitineccesene 96 99 
United States Coal & Oil. 10% 11 | Nebraska Telephone--_-_-_. 1 esscse Amer W ater W orksGuarantee 100 cael 150 
teh Consolidated . 5 44% 45 New England Telep & Teleg. 100 108 109 | ~~ Window Glass....100) -.... -..-- 
ah Copper Co -10 28 9 ON ew Jersey Teleph..100 110 a  #  ——_aiaraieped =e 20 
Vienee oe 25 634 7 »N Y & Penn Telephone. _-_-.. i= - Dgeco Amer Window Glass Mach _.100 3 5 
Vindicator - 1 75c. 80c. porthwestere Telegr (Guar)_.50' 110 115 | Ee 100 7 10 
White Knob 10 % % Pac & Atlantic Teleg Count), = 72 80 American Woolen_........ 100 26% 27 
Preferred - 2 24 Pacitic Telep & Teleg __.-. .. 7% 15 Rs Aah icedncsane avin 100; 91 92 
Winona - 7 8 Ore 80 95 | American Wringer.-..-...... 100; 35 | .«.--- 
Wolverine 155 160 Pennsylvania Telephone Co_.50dn 45 49 Se iE Sl. wwesal anak 
ork .-1 16e. 17c. Providence Telephone. ___.. 50 d 104 i08 American Writing Paper _-_.100, 134 2% 
Wyandot - . .25 1% 134 ‘Rocky Mt Bell Telep - Oe 8214) Preferred.......-.-.....100| 21%) 23° 
a Purchaser also pays or interest. 7 Assessment paid. c¢ 2d caine paid, d This price is per share, not } per cent. FE Assess meD 
Paid m lst instalment patd, mn Nominal. o Anaconda is now dollars per share. ¢# Sale price. # ©x-dividend. y Ex-right«. 



























































































































+r md ’ ~ | 
AvG., 190%. | MISCELLANEOUS SECURITIES. 49 
Vv. | | 5 
Stocks. Par| Bid. Ask. Stocks Par| Bid. | Ask Stocks Par.| Bid. | Ask. 
ok 00 } 
Asso ciated Merchants, lst . 100, 100 103 Holyoke Water Power....-.. 375 | 400 Mail Steamship - --.. 100, 27 2834 
Ask. 2d ferred . 100} 95 | i Hooven Owens Rentschler ptioo 90 100 « au ite Co ....25 54 58 
ut F “1| 2934! 30 | Hoster-Columbus Breweries.100| -..-- 18}4 Pennsylvania Salt Mfg.-..-- 50\d 95 | 98 
107 % I -100' 99 | 103 ON” ie 100) 55 60 (Penn Traffic.............. 24d 2% 2% 
100 Baltimore Warehouse Co....20) 20 | -..-- a on A AIRE RAT OT: 100, 5 7 | Phoenix Seturities ----..-.--.. ae eee 
75 Berney & Smith Car.....-- noe i FO FP ce cabs cecccsue 00; 35 42 ae = v4 2934) Hae} 
494 Preferred Sh cacaecdh ee 5ap) «..«.| 260 Huebner Toledo Brew ....-- 100, 16 | 70 ||. Prefesred_._......-..---- 50 | 50 
90 Beatrice Creamery Lae cguaed 100 87 | .--. Preferred... ....--------+ 100] ..... | 65 Glass Co- "180" 111%) 112 
- eto ccaccawen 100 85 | 87 Hutchinson Sugar Planta’n..50| 154) 15% ee eT eee ae 
70 Billi BS  Sipeuces ancaked 25\d 45 | ;5,-- Hydraulic Press Brick... 100, 18 | 14 | Preferred «aes oan 100 8 its oe 
~ liss Company .-.-.-.-.-- | TOLSETOS 2n ene coca coecs | saeco | ab eh 
° - erred cee 80) 125 | 139 Illinois Brick Go-- jigs 100 a $3 vy 2M) 3K 
Borden’s emsed Milk ---. | 167 | ndependent Brewing .-.----- | 
~ jai 100, 107 | #110 Re area 50) 40% | 4i 46 | ~=—sC«dBO 
besiedkates ot Sawoe 65 a -Rand common....100| 48 west 10 |; 14 
D Aiea | CE A datiitiannnacons S60 BF | onnns//POEt Come Welds... «2... -ccece| o220- f - seahindell 
os )100 100 | 105 | International Banking Co--.100, 125 135 100 
40 )..25d 24 | 26 | Internat’l Construction Co-.100) -..-- 130. | 180 | 200 
40 00) 1%) (3 | Inter-Mercantile Marine---..100 7 8% 95 100 
7 100; 1 14 Preferred .._......--.--- 19% 22 34 35 
: soem Ge. | ances International Nickel ..-.- -. 100; 110 116 | 91 93 
—— —  . re | 34 35 PURI 4 < « -ccea geo acco 83 87 | 375 
5377 ---100) 10144) 103 —— Paper Co com_ 100) 14 as. Sere: 196 200 
> -100, 7934] 82 | Preferred.......-....--- 72 73 | Pullman Company--------- 161 165 
53” 48 | 50 International Power Co “22100 -----| 43 |Quaker Oats Co.....-....- 15034) 3 
0 §§ Canton Co (Baltimore) ----- 100; 87 | 90 = International Salt -.....--- 100, 15- 17 || PSS 1 98 99 
62 a 2 International Silver ........ 169) é » ts, Sox 
- § — Preferred...........-..-100 65 | 75 || Preferred...............108| 63 | 67 || Prefesred............... y 
4 100 140 -- Internat Smokeless P & Caoinbo 17 | 19 10 | 10% 
eT 100) 128 ABD | FRc cb cc cagececses Ok 65 | .....|R1 Perkins Horse Shoe... .. 12 25 
70 ieee i i Bip ees ae reeree et2100| i087"). 108 
ox ae | GO | 76}. BRO R ccc cccceccccss | ‘ow ref.. i 
od "272100, 2 | 24! Interstate Inv Tr Ltd__---- «eee 125 | Mtg Co pref--1 98 | 100 
a .-100) 14: 15 Tole Portland Cement Ce....25d 28 29 =| & Ltg.-1 135 1465 
se o-2-100} 22 - SB | Fe cece cpcccecscnes 26d 24% 2544/|\8t Louis Cotton Comp......100) --.-- 5544 
2 at BSE 100; 923 94 JR Montgomery Co........100) 140 150 iapndesd 47 ooonaie 
Paper, pf- 1 sents 123 Johns-Pratt Co.....--..-.- 100, 375 400 Co......100) -..-.- ane ti 
ee 00; 400 425 — = Breweries com. 100 13 14 | 41 4236 
n..100 10 15 PE 605045 <05 cqnneu 100; 48% Dl _. BER cc cccccccocccce 9i 92 
rire “gal 1)4| Kase ansss Oy ae sae 94 |Ghultz Belting ........... 98 i 
BP ice 8 146 nT Seoaeeaad i pee: saan. i234) 125% 
ERR REE 100) -..--\K 112 |Kentucky Wagon .........100| 150 | 155 | ceeieeaininmnd SED chad 
00 | _ 20 |Keystone Watchcase com---100) ----- e125 || 2d preferred _..... 121%] ..... 
Co...10d8.80 | 8.85 ickerbocker Toe 6 (Ch (Chic) 100; 30 | -.--- | ie pena 
“190 88 /Lake Superior Corp_- d “Ou , gr ey = 465 —— 
e Superior | _8  |Singer Manufecturing Co...100) -.... 
100 Py sanetzpe S 1336 » s 
— y jour).....-.100} 55 | 65 || Preferred............... 
6s aan (BB) Co --22 2222-2100) 100 | ----- Lit Brothers (Philsdélphla)--10, 15 | 16 (Hartfora}-- 215 | 220 
> oe. ee eeeiee...--------- me | ooo |) eegengy amrseam i” | cows | «(aes 
iain Es stntichings Sdathaein ais aomacel hasccacnall 
15 ard q Rae 125°| 1235 | Preferred.........-....-. 115 | 125 
see Louisville Public Wareh Co-1 95 | 100 |Standard Cordage__-----.. ; 4 
+363 Louisville Tobaceo ee 1 3 22 of 38 
+4 Mackay Companies_._._--. 169 454 8 501 593 
oc - @ + #£Cansel Fire Works......... 00 Mackey-Neebitt Dry Geeds Co50; 100 110 || Preferred......... 99 103 
‘iis ee hepsuepepmens Madison Square Gardem....100| 15 2244) 210 | 21s 
0 td 100 84 230 “557° 
5 “4 28%) 29 
+ | SL Bascccscmascent 95 9634 
5% “100 | 95 || Pyeteete8..ceccennra-e8e} = SHG) -=--- 10554| 106 
t+ SteamshipLines100 4) 62 30 40 
3% Consol’d Sto Battery - 100 1 20 21 
5 Contra 100 ooen|, Sinks < ctusgasegh ere 
sa- 17% ma. Linotype... .-.. 208 44 |Trenton Potteries ......... 13 17 
4 73}4 Mex Nat'l Construct'n pret. 2100 13 17° ||_ Preferred (new). .....-.. 84 90 
2 - § Gramp Ship&Eng Bidg .....100) -....| ----- Miami & Canal Trans_.100| -....| ..... Trow Directory (new)...... 36 45 
10 80 | Milw & Chic Breweries (Ltd)£10, 24 26 Union Bag & Paper........ 5% 6% 
7 = § —— Qurtice Brothers Co........100) 130 | --..- Minneapolis Brewing Co....100) 190 201 || Preferred............... 55 58 
> ( “Fe ccasesescocact. S58 | saccall_. SE bEerssbancdecnen 100} 107 110 ||Union Construction Co.....109) ...-- 130 
0 = ff  — Delaware Division Canal_-...50\d.....| __.-- Mobile Brewery ---- 151 153 |Union Dairy Co (St Louis)..100) -.... 145 
0 155 Monongahela Water 20 25 
S&S = ~~ DeLong Hook & Eye.......10d-.-..) ..... Morris Canal... - 65 75 120%| 121% 
0 60 Preferred _----_-- ere 99 
0 2 Mount Olivet Cem 90 95 81%] ..... 
7 Nashville Warehouse 30 37 || hiatisecnhgonde ee 
0 150% Nashville Woolen Mills __..100| 92 | 100 (Union Type Writer........ 78 82 
: Nat Autom Weighing Machiie.6 soieiniiie ee || 1st preferred............ i 18 us 
oi Rchatsacdinkne 'National al Biscuit Co 56 58 
‘3 25456 —— Cond abusacneaee 1% m | 
eegonedcbecsenes 119 icoondnbedsi 
— 35 28 pref niabwageniell 30 40 
0 oe | ze . National’ tes Co 85 9] 
I Electric Bd &Share Co pf... ..100 80 | 90 || Preferred..-..........-- 10 111 
Electric Vehicle Co... -.-- 00 462 | «8 | Nat Enamel & Stamping -..100 ; 
ie ae = =— enpepeneeT 1 4 | 12 || Preferred.......-..-.---100, 82 | 84 | Gommon trust certfs...... 49°| 49% 
5 34 Elgin National Watch Co 170 | 180 (Nat Fertilizer (Neshville)...100) 25 | 35 | Preferred trust certfs...... 26%| 27 
) or 1138 | 120 eferred...............100; 75 | 90 \U0S Bobbin & Shuttlecom..100) -.... 75 
> Ist ST =F ane 112 |National Fire-Proofing Ga: Boia 3% Pee: Pa 116 
D 2nd Preferred... ....-..- 8 88 | .nn0.||_, BEE eabdgs-scccncend 35%] 36 
5 Feirbenke Go, E &T....... 600) 350 | .-.... Notional —] pref... 80 82 
5 on River Power_...25d 55 | _..--| National Lead _.....-.._.. 94; 60 \U 30 40 
) Fara Ye op Tob Wareh Co..100 -...-. | 20 ms ends ecegoccoace 100 97 100 
ehh” — its PRE Se etiede |; 90 yomenes Machine (Conn). . ..25 03 113 
2 on Pre ce ial 75 58 59 
J Fa: Co (Cin) pref_--100, 125 | 130 New Eng Cotton Yarn com.100 12 
4g rere Ee aod 80 | 63 || Preferred..........-..... i 110 116 - 
ees Sas = 2—_s BS 100| 80 | 85 | New Maven Manufecturing Co2S) -....| -.--- |'U 8 Playing Card Co.......100) __... 
5 4%) 6 |New Haven Water Co______. 50d 94 Co 1 J 
21 | 23 | New Jersey Term Dom annes ee ERP re 52 56 
) 63 | 70 |New Orleans Brewing ---..-.. 100, 76 78 14 16 
9% | 99 GIES 1 72 76 ||_ Preferred......--....... 50 
1G 26 | 31 |N O Water ar Brak Co Ltd..100) 34 40 48%| 49 
) 50 | 90 New York 2. ake. .__.. ies 12144) 123}4||_ Preferred .............. 43 4334 
; 110 | 128 |New York Dock Co ......_. 100} 21 | 36 |08 Rubber .............. 35 37 
-- 100). z--| ak  £eeeieer 70%, 78 | Ist preferred............ 97 98 
Gorham Manufacturing Co_.100, 185 | -.--. N Y & Eat River Ferry....100| 62 | ...-.|. 2d pref ..........-..... 1 64 69 
Gottlieb Bauer-Straus rew 100 = | 6 NY & Keatucky Co ....... 100/z 258 265 26% aes 
-- Gray & ang AS, (Nashv).100| 102 | 103 |. tee series Se. Bee |. enane 101 101 
-- Great Lakes Towing -----_-- a | 19% Tr tiom Co... Bo d 3 4 Vulean Detinning Co.......100) _.... 
| es tiiell cs ements einen jee | 86 meee Sc eee | s- 8 8=—& ESS: = (pia 50 
Hackenssck We papeqeen ...1SS 212 220 §(Niles-Bement-Pond, am. 95 105 70 
: sack Water Co $5) 213 | ...0-|| Sees sedan saeaue 100 | 105 | 120 | 125 ‘ 
Mu _ Rie aaa pERES SS pee ortolk & Wash beat.100) 295 310 || Washington Market __....... a. ose 
) Hall Si _ Sees 60 | 70 | Norfolk Silk Go leered’...108/ .....| -..-- 39 41 
Harbison-Walker Refract 13 | ...-. North Amertcan (new). - oo «@ 69 Waterbury Co (N J) pref...100) _.__. 100 
Mtncteccsaceses seed 73 le y.100, .....| .....) Wells Farge Express....... 280 300 
-- Hegtieed Carpet _...- 30 Old Dominion Steamebip...100) -..-- 118 |Welebach Cempany........100) _._.. 30 
/ aE 106 | 110 Blevater.........._.- 40 Fe ARIS: 30 30% 
Sevens Tobacco Co 12 12%4||_ Pre@erved............... 1 92 24% 25 
 ,, eee 1 16 18 | Pacifie Coast Borax... .... 300; 15244) --... Air Brake Co__59)d .___. 150 
Hawaiian Com & Sugar ____- 79 | .. .. Paeific Coast Oo. .........- 109 94 99 AULOAITaStCoUD. 10g)... 20 
Herring. Hall-MarvinUo (new) 100 49 | 45 lst preferred.._.......-. 1 92 102 R Arms Co._..1 a ese 
Hoboken Land & Improve’t.100, 200 ..... 2d preferred...........- 100; 94 102 ay pref....1 H 112 | 117 
4 d This price is per share; not per cent. Nominal. a |. «Sale prices. = 2 , Ex-dividend | y Ex-rights. k Last sale. 
eD 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
There are a very few instances which form exceptions to the rule—that is, where 


interest must in all cases be added on. 


Hence this accrued 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a ——_ mark, thus (*). * 


figures in "the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 





















































To | To ; To 
Bonds. Bid. | Ask. Net. Bonds | Bid. | Ask, Net. Bonds | Bid. | Ask, Na. 
ABA East Hartford Fire District-| copesheges 4sof1901_M&N| 9935) a adi 
4s ae. Class “e July 1 4s Oct 1931.....--.. A&0} 100 | --.-- Pee BOR EE re mae: J&)) 9355 94 __- 
1966 ........-.....--J&J) 105%! 1074, ...| Greenwich—4s 1913....--.- De | ecudel Goa Frankfori 3s of 1901_M&8S/* a8 pitas ci pee 
334s renewal Jan 1956-J&J. _..--| 101 ey yy i, ——* ff fe ---|Hamburg 4s yearly from 
4s Currency funding 1920J&J| 103 105 an 4s r 1918_.... J&J| 100 | --..-- | wen 1906 anes 1909_J&J| 100 | 101 one 
Birmingham— S46 g July 11954.._._.J&J| 95 99 Ss | {fe ws) 82 82%) ... 
6s Refund 1923_.--.- F&A b am 4% --- __ 38 Town (untax)1909.J&J| 97 | -.-.-.-- | ..- Havana—lIst 6s 1939...Q-J| 104 gig ee 
5s Improv 1921....M&Sb 5 4%% -.--|Hartford School Districts—| | _ 'k eee Q-J| 103 106 eal 
5s School 1924....-. &J 10 105 ‘av Sil ncend ae © emecal .--| Munich—4s optional_..1911| 99 99%) ... 
Jefferson Co—6s eV Bae pee 4 4s 2d North ’240p ’04.J&J| 100 | .---- ..-| Stockholm 4s 1941_F&A 15) 100 101 pe 
@ Dec 1 1917...... J42D) ..---| cocce 4 4s Sout a © wdewd ..- Vienna 4s g opt 1910__A&O| 97 98 one 
5s July 15 1920..... Se stead] ences - bt ay | =e M&N' 100 ..--- ---| Baden (Gr Duchy) 4s 1909__| 101 101% ... 
4%s July 1 1931_....J&J 102 105 ies s South 508. «ea Oe | eedce occ Bx 6 aacbascac M&N| 100% 101 aa 
Madison Co— Mort en—4s 08 to’11._M&N| 99 | ----- .--| Hesse 34s optional....A&O| 94 95 oes 
Ss July 1 °19 op "00. .J&J, .....| ..-.-- 4.50 Meriden (Town)— Prussian 3s of 1902....A&O) 8: Oe \feas 
5s July 1 1929 opt ’19- 383 b4% % % 4%% «-- 31917 to 1924...M&N| 95 | ----- —_— | epee 83% 84 rie 
Mobile— Middletown—4s 1922...J&J) 98 | ----- ---| State of Jalisco Mexico— 
5s 1908 to 1919 opt -M&S 101 102% ... 4s Sch 1915 opt 1910--J&J 98 Cn wal one 6s gold 1918-1928..._J&J 103 104 «om 
4\%s Wat & Sew 39_.J&J*100 | __... one Be Siacctenenee J&J| 92 95 wee 6s gold 1920-1930....F&A) 103 104 janes 
4s Improv 1921. M&S 98 102 ..-|New Britain—4s 1 i 28 fae ---|} 68 silver 1933....... J&D 49 50 inten 
Mobile Co—8s Feb ’09_F&A 104 107 ‘onl 4s July 1 1927_...-.. yon, © | .W.-- sano 
6s Mar 1908_..... .-M&sS 101 104 atl ss wer 1924..... wae «ft scees bale ANADA 
5s June 1911_.......J&D 102 105 ... New Britain (Tow i 3s Ref x 1 1913_.M&N 44% 4% aa 
Montgomery—6s 1924..J&J -----| ----- 4 3s Sch 1929 op ’09.F 93 - Guelph—5s 1910_._._J&D 31/044 434%) ... 
6s Jan 1 1921 _.....- S&S . 4.50 NewHaven—4s 19 ON das, 99 5s Cons debt deb ’20_J&J b4%5 434% -.. 
S May 1 1918 “ san b4%% ‘s wer 1910-1925__A 99 on Bae ee &D31) 049 fo 44% woe 
4%s Water 19: escce 344s Oct 1907-1924..A&0 95 Hamilton—4s 1920_.._M&S 95 Kas 
Montgom’y Co—5s "35 Aa ences 4s Town 1939....--. a | esses .- Manitoba—4s g 1930._._M&N 98 100 een 
Selma—s5s W '27 or "10 M&N) ..... 344s Town 1910-1929 _J&J, 94 | ----- ooo ao wae pd 1’29.J&J| 98 | 100 |. 
ARIZON ew London—4s 1919_.J&J| 99 -..-.| --- Montreal—4s ----M&N| 95 | 100 ai 
6s Funding Jan 1913 ph eaaeel sos --- 348 Sewer 1911..... GP *} cccus ---| 4s reg May 1927. ---M&N! 95 100 aid 
5s Funding 1942 op 12. jas 64.45 (4.25 --- Norwalk—4s g May ’35.J By eae wet 4s May : sone £....M&N 95 1 _ 
3s Funding '53 op 1913_J&J --..--| --.-- of 344s (Town) 1918...A&O| 95 = --.-.. eos) @& ry Ate Rte a &N| 95 100 a 
sen 1924 op 1919 to 343 Water 1929-19. .J me | decce! ane 3s Rfg May i030" M4N we} taal a 
PESO: 2 &N ...-.| ~.---|4.40 Norwich—4s 1930..... 99 euconl soa sy Prov of— 
tt—5s 1948....- SH waneal eosea 4.50 ome 3346s 1925...... a | gesna o 336s Jan 1933_...-_-- Ml asces 92 pone 
58 1955 op 1910". MEE anecel weccs 4.50 Orange—4s g Fund ’25..J&J| 99 a Se 4s April 16 1921..A&0 16 pee Sel cinite mie 
Tucson—5e Water 1950_J&J -----| ----- 4.40 Waterbury— | 4s July 3 1930.....-.- ; rats asand oan 
4s Sch 1927-’46 op "12_J&J| 99 §-....-| --- 4s 1932 op 1902...... bined Sues ne 
ARKANSAS 3s 190; to 1914....J&J) ees ---)__ 48 19320 1902.7-F&A 3) mee f aacee oat 
Helena—Judg r = 5s 1908 4a Water 1919.......J&4J) 08 | ....-/ ... Nova Scotia Province of—| 
Oe SI. oancdnnas J&J 10444) 106 ---| Willimantic—4s 1924..A&0) oe } ‘asaae ---|| 49 July 1 1919.......J&J|b 4% | --.-. ite 
Little Rock—5s July’09 Aug --.--| ----- ana 4s Jan 1 1920_..._._. &J\b 4% | --.-- aaa 
St Francis Levee Dist— | DELAWARE 4s May 1 1920_____. &N\ib 4%) ..--. aa 
CL ENED edoecdesiese J&J 106 109 | ...|4s June 1 1632.-,----J&D 101%) 105 ..-| Ottawa City 5s 1908_..J&D\>b 4% 4 oie 
3448 Hosp ’15 op J&IS D4 . 4%%|-.. 58 c 30 '09_J&D 30) 4354 4 doe 
CALIFORNIA 3s Dec 1 1927 op 02...34D, b4 455%) -- 334s Sew Sep 26 ’28_M&S/b 4.10) 4 oe 
4s Depot Jan 1 1912_._._J&J 5| New Castle Co— | Quebec az 4s 1914. _J&J| 100 1 if D eon 
Alameda—4s 07 t 1_J&D) 4s Refund Dee ’10 to 24__| acces] esocal 4.20) 4348 1922........... J&J| 100 | 101 iti 
ne g July 15 1907 334s 1914 to 1920___.J&J) .----| ...-- -20 H+ 24 wy 1930....3J43) 90 | ....- sina 
ep tit Sussex Co—4s ’08 to ’22_J&J size -----/4.20) : uly 1 1981....J4J) .....| 88 | ... 
nen Anan as ’07-’09.A&0 Wilmington—6s '08-’08_.J&J'}444%| 4.30 | ... 5 Jan 1 1931....J&J) ---.- Oe.) ase 
4348 1908 to 1935_..-J&J atte t d& Sew 1922. A&O 0434 Be 430 | --. s July 1, 1083---5& 0414 % 446%| -- 
4s W an ry! to '45.M&N Fs +o 16ae sao) (bara 4.30 | ..- Saer 5s 1908._.._.- —_— 100 101 iy 
1908 to 1930-._.- J&J COLUM April i 4 
aif Water 07 to '41_A&0| 3. Sse , ay cur 1024 F A 1011334, Peer Deu | 4 
3 a Gee 1000 ies 4 J&D) 4 
Merced Co—4s '07-'16. . . Dec| aval Co—6a "3 Serr 4 
Oakland— ct. 1932 op at ---M&N| - 4d 
5s July 1907-'12_._._. J&J n Co. peg Man—4s June 1’34| -..-.| -._..|4.25 
Oakland School Dist— “4s 5 Court H’e, 1936. M&N| GE j 
4s July 1908-'44_..... J&J) Jackson ville— 78 Lage a ‘i 00 °46.36]| .....| ....- |8.25 
ena— > 6 =e p May OE AER cccasl soccd 4% 4 ref’g 1 3. 3S Pe ae |3.25 
4s Jan ’08 to ’42._.._. J&J 6s impt Jan 1936 ... J&J) -..--| ----- | 444 s "Act ‘Ot 1884-1915..J&J) 1053%§) -...-)| -.. 
Pasadena School . er Key West—5s Oct ’55 op ’35' ..--- ---//4 Sete 5 -e J&J; 114 | ....- Faas 
434s 1907-'22___. Sept. Miami 5s 1936-. ee 104 eae iul eee J&J; 110%) ..... ones 
Sacramento—4s Ja’ 08- 45 an Pensacola——4}4s Impvt 1936) 3%s af =a N| 102%) 103%) .-- 
San Diego—4}4s '08-’41 J&J) --...| --.../4.25) opt 26 _..........J&J| ....- 102%) ...||34%s Jan 1917-1935 -. ._J&J| rete! sepee 3.25 
San Francisco—3s g July 1 St Augustine Ba 1927.M4&N| ...../ - ....| ---||Athens—5s 1922_____- ff. Bee one 
1908 to 1944_. _..... SN Beare 4 Tampa 1921. .... J&J| 106 109 ba —- Cap 1914_.J&J) 109 ounedl aon 
Santa Barbara—ds f Sch 58g R tom i 1929..J&D) ...-- 109 ions Sept 1915_...J&J| 107%) ....-. fade 
1908 to 1941_.___. BR BE Scccal ccone 4.15 ‘4s yi 1916...J&J3} 104 | ..... a 
434s g Aug 1 1943_.__F&A; --.--| --.-- 4.15 No = ag GOVERNMENTS: 4s Water May 31'23._J&J) 99 103 | .<« 
Stockton School District— Augusta—6s 1915-..-._- &A' 110 secee| sce 
5s Bldg 1908 to 1921_.J&J --....| -...- 4.20 “ee “oan 2%s 3910..99 98% . a a NE &N\ 107 | ....- alnias 
Cons 2443 op 1923-..-_- 83% 83%) ... 434s Red May 1’24_._M&N/ 105 | .__--.} ... 
CANADA—See last col umn t his page. Chinese Governmt 5s_.A ti 101% 102% --- 4s refunding 1934..._.J&! 1 104 aoe 
Cuban 6s of 1896_..._._._- 95 100 ar 3s April 1930--_-_- 00 102 oan 
COLORADO 53 g 1944 op ’11_...M&S8 *103% .....) ... Brunswick—5s Jan '21_J&J; 92 94 oce 
4s 1922 op 1912_..__...} res See 3.75 “Inte e Nov "13 tham Co—5s 1907-19J&J 101 eee een 
Boulder—4%s 1919 ...A&O --..--| ----- optional _...__ 28 86 88 --- Columbus—5s 1909_...J&J| 100 |§ -_.-- 7 
Chaffee Co— French 3s perpetual__..Q-J 434; 9634) ...|| O60 1037..........- J&J| 102 | ..... awe 
Se ref °23 opt °13....M&S| .....| ..... 4.30 |German—3 4s opt_...A&O) 94 95 .--|Macon—6s Jan 1910...Q-J, 104 | ...-- eeu 
Colorado Springs— 344s perpetual ____-__. J&J 93% 94 ancl, GAD BEicctesccce en Bee) exes. a 
6s Water 1911 op’06.M&S -..--| .-.-- 3.75 CRE ae &J) 83% 84 ---| 44s Oct 1926....... GJ} BGS | ccace ina 
44s Nov 1 19120p 1902_.| -..--| --.-- 3.75 Hawaii, Territory of— Te Fund Jan ’12_J&J| 100 ____.. Sapa 
f’g 29 op ’14_ wy suka eosesnane 4s ny he op 1910. x yt 102%) ... ee 5 2, | 
Denver 5s Get 1919....AQGQ) ~....| cco 3.80 Japanese Govt 5s__-..-_- J-D 10: .-- Savannah—5s ----Q-F| 99 100%) ..-. 
Denver School Di Pe 63 £ Apr ’11 op Sor. A&0O5* 0% 9934 _. 5s July 1 1913....... -J' 104 105%) .-. 
Ge ee Ge Wi cnc <acce| evece 4% 6s £ Oct 5 1911 opt Apr 5 | | 
458 1922 0p 1912.....M&N --..-.-. anenanrene 1907 (2d ser)....A&O5* 99% 99%) -.. IDAHO } 
GrandJunc—6s 1 2op" O7M&N 100 coe 44s £ '25 op ’10__F&A 15. * 90 90%) _..|'5s 1915 optional 1905_._.J&J,; 100 | ..._- i 
Gunnison 444s £ 1925 op 1910 (2d Bannock Co—6s ’08-’16_J&J| --..-| -..-- 4.50 
4s 1919 ~ J 1909 pechiad A&O 83 85 noe series)_.........J&J10\* 87 7%  ... Boise City—5s Imp July 1) | 
Lake Coun 4s£'54 Op: 09.J30&D31' 83% 83% -__. 1922 optional 1912_._.J&J) ...-.| —— > 
4s Nov 1921 « op 1911_A&0) 8&3 85 ion 4s £ Jan '31 op after ’21__|%79 79% .-. Boise City School District—| | 
uray Philippine Islands— 58 Nov 1925 opt 1915)..-..--| ...-.- 4.25 
4s 1921 op 1911 _...F&A 83 86 ‘tuk eS) £ L Pur ’34 op ’14- Q- F hl 100i2 wwe ---| Lewiston 5s 1922 op '12_J&J| ....-| ...-- | 4% 
Pueblo— 4s P Ws & Imp ’35_. 110 ..- Oneida yy District— | | 
6s Water June 1914____-_- | 115 12244/4.25 Rus 4s g gu ’57 op 16_. rs] On ‘inh ee 7s neg ) aera | ----- | amene | 6 
6s 1918 op 1913.....J&@D) .....| ...-- woc|| QUOF Beiieccacd pt Q-M 74 | 75 | __-| Shoshone Co— | 
4s Water 14 0p ’06A&0) -..--) ...-- ase 5s May 1909___..... M&N| 87 88 ooo ae 1915 to 19% 4cP - # Po - |4% 
Pueblo School District— a0 Paulo, Brazil— ILL | | 
5s Nov 1917 op 1907_M&N_ 100 100%... +? 58, ng) -J&D) 93%) ..-..- ..-, Chicago—4s . iniver "15. J&J\>b 3.85) 3.80 | ... 
Rio Grande wedish 43s ’20.F-A 97 99 | -.- 4s sgim p 08 to ’24___J&J\b 3.85 3.80 | --. 
6s 1919 op 1909_.-_-- F&A 101 10244) ... |Switzerland 4s o tional. J-D maniiee Crt Bee orld’s Fair 1921_J&J|b 3.85, 3.80 | --- 
4s 1919 op 1909... _. &A -.....; 100 | ... United States of Brazil— Se 1910-1925. ...._- J&Jb 3.85) 3.80 | -.-.- 
Trinidad—6s’12 op '07.A&0O; 100..) 101..| ... 3 of 1 op 1906..M&N) 95% 97 eae 40.5 Jude 190 to 1924 J&J\>b 3.85 3.80 | ..- 
Victor—5s 1160p ’11_F&A| 95 97 ...| United States of Mexico— 4s g Gen’! Co: J&J\b 3.85) 3.80 | ..- 
5s g Refunding ’44_.Q-Jan *c967%) ..__.| ---. 34s Water July 1909_J&J\b 3.88) 3.80 | ..- 
CONNECTICUT } | 5s con sil loan of ’94_ 40 47 48 | ...| So Park 4s ’08 to ’24_J&Dib 3.85) 3.80 | ..- 
38 War loan Oct 1910..A4&0| 99 | ...-- one = ¢ ie es Sa ee J&D* 92% 94 ---| Lincoln Park 4s 1923_J&J\>b 3.85) 3.80 
Bridgeport—5s 1908. ain | sccael eee aaa e 32 | _..| WOChiePk 5s 17 op 025 &J/b 3.95) 8 
{4s ee H July ’18_J&J) 104 | ____- pon FOREIGN. tities ETC. | w T 5s July 1 10.J&J| ----.) 
4s Corp J 1919....J@J) 99 | ....-. --- Amsterdam 4s 1900-01A40O, 100% 101} -..| Chicago Sanitary Tic | 
Bristol—4s Funding ’27.J&J) 99 | .-..-. ane RCS See J&J 100% 19084) ...| 65s July 11968 to 1914.34J|b 3.95) 
Danbury—4s 1920-.._.. J&J| 99 | suas Ss op 1906 - -A&O 99% 100%/ ...| 43s Jan "15.3 | 
3s Oct 1941__.._. A&O) 92 M sopt after ’09_J&J 94) ---|| 48 1907 to 1923__.__. J&DL 3. 
E.Hartford—4s’24 0p04A&0' 99 Cologne 48 opt 1905. A&O’' 100 100% ---| 3s June 30 1918...J&Db 3.95 








Price. b Basis ¢ On basis of $5 to the £. d On the basis of 4 marks to the dollar. f In Frankfort. | In London. » nominal, ¢ Sale price 
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j { | To { { | To | | To 
Bonds, Bid, | Ask. | Net. Bonds Bid. Ask, Net Bonds Bid Ask Net 
Cook Co—4s g ’08-'23._J&J 63.90 3.80% | -.. Topeka— | Baltim | 
asc H Sept’07-25. M&S 63.90 (3.80 ---| 58 Aug 1908 to 1911_F&A; -_.-- 44 5s July 1 | 1 1916.  f£ Dein 
349s € 1908 to 1923_._J&J'63.90 (3.80% --.. 4s Water April 1 '24. A&O| -_._- | 4% 4s Nov 1 19 103 | «105 | ese 
East St Louis— | 102. | 104 same 
5s refund 1908 ___.Sept 1) 100} BEI! chaos) uve 
Peoria—-4s Bridge 1926. F&A. 98 | 99 |... 
Peoria Tw s 1910..J&D)| --..-. 09 | 99%) -.. 
one — g Ref 1010. daly dames } Jan 99 | | ase 
at a Tn al to 1917-July 1) ----- 44s 1 3) 9245) socee! aoe 
t | | 
4343 1907-1 “1912 &'17.M&S| __..- i esaped 4%) 434s July 11 4 aes eee ee 4s Water 1923 pel ee, ae 
Sprin Wyandotte Count ||Frederick— | | 
34s Ref’g Sept 1930-Bept| ondiwl  sebnd 4% tie B Fund 19 10 98 4 Sesstl caséa 4%) 4s vis opt 1903..-..- JES) coccs didnt ese 
| | Bridge '24 to ’83.J&J| .....| ....- | | 
INDIANA | | | SeeeeeUeatts 
3s Fund 15 opt '10.-M&N| eee | -aaaz| | 344 KENTUCKY | | 344s g Oct 1918____--_. OS a pee 3.60 
$s June 18 1909 opt....J&D) _.._. 993%4| ...|\Covington | | 3s ood be gf 1923...M4&@N} ..... ee 3.60 
Evansville—6s 1912_.-.J&J| 64.20 4%| .--|| 68 1920 “opt 1910....F&A) . DP eck 348 July ¥ 1935-..-..- J&J) 964 98% -- 
5s Jan 1 1912___.---- Be BRee~ (47) 48 Water 1927 102 | 108%4| ©>- 334s Water 1942. --___- J&)| 97 | 100 
4%s Jan 1 1912_.-... J&J| b4.20 4%) ..- 4s Redemption 1922.F&A, 102 | eons a > July 1944.._..- MSE iodo 3.60 
4s July 1 1912_...--- 04.20; 4%) --- ee County— | 3s g April 1 1909... RO Garern 3.60 
Fort Wa eg 1920 J&J} bode | wnn-- \4 “ag Fund 08 to ’24.J&J) _.__-. | cee | 4% eM - i Conneaut CE ahead nace 3.60 
44s a _, por F aedubued |4 ||Fran. } |. _|36 g May 1929........ M&N| ..... os <7 680 
oFort Seam School Dist— | | 4445 1s-. R. 4 1917. .J&J| Pea Lee eee 4. 10 ase duly 1 | RRA J& 88 8934) ... 
3%s 1908 to 1914___.J&J\o_-... i 3.30 Fra: 7. — } Water Jani 1941..J&J| 87 89 sen 
Indianapolis—4s 1927..J&J| 03% |to ---|_ 58 1913 to 1924.____. 3&3} ..... | sonas 4. 10); re ton—4s Water ’22.J&J; 99 (| .....| .-- 
4s March 1924______- &J| 03% |to4 |... Lexing! | ‘Attcborough— 4s 1924 J&J) 99 | -.222 LLL 
344s Emerg ’08 to ’12- J&J) b3% \to 4 ---| 5s RR aid 1918_.--- J4D| 10734; 110%) --- 935 ....M&S| 94 PES A | ae 
Indianapolis School Dist—! } 4s Feb 1945_....... Me | sadest eon 99 
5s 1908 te 1911_..._.J&J uisville— | | | 
03348 July 1038-.-. .- 5s Park Aug 1 1911- F&A See 
— nvi | om do. Bees +. as 100 %) 
344s Ref’ ag g 1925..-_M&N| --...- t aie 4s 28..Q-M| 160 | | 
Logansport—4s Refunding) } - Park 1930_..___-- 02 | 
1915 optional 1905 --M& cence r= 4% 4s Ret’ of 1 i9a7- Ja 102 | 
arion Ref ’2 27 _-J&D. aaa Dect + 3h4s8 f’g 1 aa 96 
5s J  ——_—__-_ Oe Succ! cade 4 3s fun ous 96 | 
3s Fund 1908 to’29.J&D) -..-- | ead 4 3s Sewer & Park 1941 3a) 81 | | 
0344s Bridge 1924 __.J&J _..--) ----- 3.80 McCracken County— | 
New Albany—5s 1015.-J&J| --.--| ---- 5s Ret 1933 op 1913._M&S, ___-- | sane | 4 3s July 0 
Richmond—4s 1927...M&S} .....) .---- 4 5s Ref 1933 op 1923_M&S) ____- Poe |4@ | 3s ) 90 
o8t Joseph rag, Owensboro— : s June 1 1944....J&D) .....| ...-- 3.90 
3s 1922 to 1924_..A&O) .....|.....03.30 4s Water 1931 op ‘11_J&J) ___.- a00' | .<. s July 1 1946.....J&J) ...-.| ...-- 3.90 
South Bend— 4s Street 1930 op '15_J&J; ____- ££. 2 30 J.) =e St Gendell woken 3.90 
5s Aug 1 1908.....-- snc nd Sacad 4  Paducah— “lprockten—Se 1910....A&é0O} 90 | ...../ ... 
ots Saly 1606.......d48| .....|..... 0 3.30 4258 Ly = paae...209) aeakel peer. ore 4s May 1927_._.... Peet GP | occas) ane 
03's April 1912_-_-A&O| __-_-|____- 0 3.: 1920_....-A&O} -_-.- (Pewee pes 8348, ater 1932_-..M&N| 94 | ____- ane 
eSouth Bend School Dist— | | Brookline— 
444s 1908 to 1916__.-J&J) -..-- hicaaad 03.30 LOUISIANA j 4s Water 1908 to 1923.J&J) -....) -...- 3 
Terre Haute— ‘4s State 1914._...._...J&J|* 994 10034... 3.158 1908 to 1910..A&0)} ..... anaastee 
414s 1908 to 1909__..J&J} --.--) --.-- 4% Atchafayla Levee Dist— | Cambridge— 
und May 11915-M&N| ...--| -...-. 5s Re —_ D op “1939. M&S/*109044! _..... ...|) 4s Water I Dec 1 1917_J&D 
oTerre Haute School Dist— Baton Roug 3}4s Water May ’25.M&N 
4s 1908 to 1914....-. Re atecdiccwed o 38% Impt 4s 45 “opt 1915_J@J|*_._.. Qo en 3s Bri ae 
Vanderburg Bossier District Levee— Chelsea—4s Oct 1907..A&0 
Ss C H 1918........ BO cece _—er 6s 1922 opt 1912._._._M&N*1(5 | -..-_. |---| 48 Park Oct 1936_...A&0 
Vigo Co—3}4s 1919..-F&A/ -..--| ----- 4 Caddo District Levee— |\Everett—4s Sew 1929_M&S 
Vincennes—4}4s 1911 to ’13) -----) ----- 4 6s 1922 ont 3983... 300 *106 | 110 | oo River— 


INDIAN TERRITORY 





5s 1951 op 1941 
Fifth District Levee— 


| 

J&I/*105 | 

5s 1950 opt 1940_--__- J &J)*107 | 
} 
















“<< 


5s Water May 1908..M&N 
s School 1913_...A&0 






































' 
Ardmore—6s 1922 33, -. MAN 105.41} ..... en — i ater June 1923._.J&D 
Muskogee—4 4s Ww Bow 5s 1952 opt 1942_____ 5g S|9107 eae 3}4s oe Feb 1930_F&A 
and School ibe. Ma ae 104.91) 4% — asin Le |Fitchbu 
5s Nov 1 1924._-_-- MAN 105.90) ....- os s Jan 1954 op 1944. J &3) OP “F cicdal Son ds Reg OP Til 1 1922._A&0 
} an Borgne Dist Levee— | ‘| 8s W = July 1 1926.. 
IOWA | 53 Dec — in 1942 42.J&D) *106 | ....- f eas Framingham—4s 1908. F&A 
Burlington— | ~~ Ty | Gardner 
43 Aug 1 1924....-.. F&A ORF nasatt eas DS. & a 8 1022..J&d ~ Be ee ee | Water 1908-1934._M4&N 
Cedar Rapids— } yemiums  ...<...2 |\*23634, 237 | ... |Gloucester—4s 1908 &J 
43s 1908 to 1918....J&J} ....-| ...-- 4 Ss Premium (dr num 7 sle esese | sees --e|| 338 a te to"81- A&O 
4s 1908 to 1919___-_- ME dacacl esave | 4 4s Funding eS A eole eee --||Haverhill—4s 1927....J&D 
Cedar Rapids School Dist—| | 4s Construction 1942_J&J 910134) 102%4| ... -— oke—4s g 10o7 bad 
3%s Sch '11 op ’06..J&D) --.--} ----- \4 4s — ter Sewer 1950) 8 Des 1907-1932. _.J&D 
— Bluffs— | eee J 101 one Lew 
4s Ref '18 op ’03_-A&O --.--| --.-- 4 Orleans Dist 1913- SS #100 oneal goweal 4s "Suly 1 1 1024....... J&J 
Council Bluffs School Dist— | Plaquemine Parish E B | | Leominster—4s g 1926. A&0O 
4s Sch 1912 op 1007. RE ditshaosl acer 4 5s Oct 1952 op 1942_ AO *101 | .....| ... | Lowell—4s Water 1920.M4&N 
pam a . , » F | Bee eet. 4 Pontchartrain District— | Lynn—4s July 1927..._J 
Dave: ° i M&N| Pas tl eh aaa aye April 1 "1932... Ad &O 
ae5¢ ool 16 opt ’11_. M&S) woone| oa<cth i. GR Rivecas0e as M&N #121 128 | ...)Malde 
Des Moines— | ‘ort of New Orleans— 48 ‘May on M&N| 99 eaatliaien 
4s Funding 1916....M&N! --.--! ----- 4 A 5s Bept 1 1914... M&S|+104 | w--e-| e--, 3368 Water July 1'24.J&J) 93 | .....| ... 
Des Moines School Dist— B 5s Sept 1 1924____} M&S'*100 | ....- | ---| Marlborough—4s 1915.J&D oe Soe on 
4s Nov 1 ’120p or -- as aes po 4 ‘Red River A & B B Dist—- | 4s July 1926.......-. | 99 nian ds 
Dubuque—4s 191 hee SAERE PROS: oe it 5 Saar A&O}*107 | ..... | ...||Medford—4s 1917....M&N| 99 | ___..) a 
fowa City—4}¢s 1926......| ..-.-| --.-- 4 Shreveport— | 4s Feb 1930_.._.... | eT ee poi 
Lee Co—3 %s '07 = 785° MEE tttcenth  caidiee 3.90 4s Pav & Imp 1934_..J&J #2...) 22.) .--| Melrose 4s June sons. .2 99 eee, pt 
Mahaska Co— Tensas Basin District— Methuen—4s 1928..... a tt cscsd obs 
GE GR nn tcccavnnune Seeed apace 6s Mar 1915 opt ’05..Mar'*101 | .....| ...|Middlesex 
Muscatine— 4s 1916 to 1921_____ See, ae 
4%s 1907 to 1918...A&0O} -..--| -..-- 4 MAINE Milton—3 }4s ’08 to ates 04 sae cae: 
Ottumwa— 5s June 11919._-.__-- J&D 115 | New Bedford— 
4\%s Ref’g March '17.A&0) -..-- eoase| -00|/00 day 1 1617 .......~- J&J 104 | 7s 1907 to 1909_.... A&0) 100 
Polk Co—3%s Court House 3s Oct 1 1907 to 29....A&O 95 | = Water Apr fe 99 
Oct 1 1907 to S00T cB on<~- | eoe-- 3.90 Aroostook Co—4s '15-J&J 101 | | s March 1 Mas) 97 
4s 1910 to 1924____- BE asees . abene 8.90 4s C H June 1915...J&D) 100 | -_.--| aes noe uryport— | 
Sioux City— | Aubun—334s 1925...-J&J) oe | ésuac ---| 3}4s Water’08 to’34.J&D) ._... 
5s 1917 Opt yy gabe «dated «saoel 4 | Augusta— on— 
4s Jan 1919 ot ak i. eee rey 4 4s Ref 1907 to 1919-F&A) 100 | -_...-) ... 4s Water Aug 1935..F&A) 100 spubakinas 
Sioux City School Dist— Auguste Water District— 3s Water 1926.J&D) 04 | LL...) LLL 
@, 1008 .06060-2.-<.883) 2.22.) 20. 4 Sie 1934_...- F&A) 97 | 100 | -.~|\Nort —— on— 
Woodbury Cou 3 £ 1908 to 1926..J&J > 94 PR be ® 
3s Refunding 1914 M&N étiedl anak > lee . eee ~--||Pit reld— 
} 3s Water 1908 to Obed ey ees too ne pe ay el Rn pe ae 
KANSAS Bath—4s Mun 1907__J& oe | esace | ... Quin grey Ae 87..A&O, 99 | ..... iin 
Aschison—~40 dh 1913. Jas 90 95 ... 4s Ref 1921 op 1911. ie oe | ‘canbe ‘3i48 A pril ’08 to "30. A&O| 04 Rasen tack 
Atchison Belfast—4s 1918_____- F&A) 99 | ...-- z jul ” gal lem—4s 1908 to 1920_ J&D 99 ees see ea 
5s Retunding Y916___J&d ééeeel ése8e | $38 Gardiner aed District— | | erville— 
4s Refund 1929 op ’14.J&J| -..-.| ----- 4% 40Jan1034....._..-. ee. OF T cancel pon 4s July 1908 to 1919..J&J| 99 PRS. pe 
na— | my Water District—| | \Springfield— 
4s Dec '29 op ’19_-F&A} -...-| ----- |4.60 3468 May 1910-’25. MET wcaSel sacce |4 oc ree hy A 1°13.A&0| 100 ae Se 
Fort Scott— Lewiston—5s 1917...-A&0) | Oe ---|| 4 1917.J&J| 100 | .....| ... 
414s 1935 opt 1980. Bee a Bee ee 460 4s g¢ Oct 1927___.-- a Ea ES Beet ED nos to 191 6.483 ese a 
Franklin Co—6s 1910..J&J) .....) --.-- | 4% Portland—6s 1007-7 Masi | habe | --- 3 ool 1925... .. «Oe petee pas 
Hutchinson—5s 1907 to SPE scacal énaen | 4 = Ref July 1 1912.J 99 enetel e 8s r 1930_..... 844| ..... pa 
Kansas City sg Ref July 1922._J&J| 95 behael wad “ ‘Taunton—4s 1 1927..... J&D| 100 PRIA geek 
6s Ref Oat 1 1 1915_.-F&A| 4% Rock and—3s 71917. -F&A| 06 | -.--. | eed 3s s Sewer Dec 1’30_J&D) 04 | LLL. aw 
re ~S f  | eee | ws .| 4%) Washington County— | efi 
Leavenworth—5s 1909_J&J. 4s 1928 opt 1923___-_- ED te este |4-*> 4s Water seey, pee8.. A&O| 99 
4s Fund Jan 1914__._J&J -| ri, Wesco Bape 1 f July 11927) 99 ait waltham nee 1911....A&0| 99 
4s Bd Ed '08 to ’21_J&J eo 35...._M&S, 93 tie Soe nal r11913-A&0| 99 
Leavenworth County— 5 Weet 1. B- 1818229) 99 aie 30 J __, eat 04 
6s Ref July 1 1909...J&J) -...-| -..-- 4. Watertown ~- de -. °08"34.J&J\ 99 
5s Ref July .  - -aaeemaene 10445) 105} 4:25 ARYLAND 3i6e 1908 to 1929...-J&J| 94 
Sedgwick Coun 3348 July 1919 op 1914. mee 100 | 10034) ... Winchester— 
y tefunding 1910. ae oo 4.25 3s Jan a op 1909. ---JS&J) aid, <ase0 | ---|| 33468 Road 07 to’10.J&D) 97 | ..... aiinis 
BoC 1908-1909_....J&J) ...-.- noone 4.25 A —-. o 
5s Fund '25 o. a | seleineed | ~----/4.25 931, ’41 and "50. _J&J} Pa: BPE | oo-|| 4A pril 1 1938_...... A&O} 100 enteel cao 
Shawnee Co—4s 1924_M4&N/ __.-. | Sami 4.25 3s Prune 11929....J&D| 904 eel slam 
| 
| ' | | | 
© Fiat price n Nominal oe Under a law approved Mar 9 1903, ana web went into effect Apr 23 1903, bonds issued after that date by 


State or municipal corporations are tax exempt, and these sell on a better 
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52 MUNICIPAL BONDS [ VOL, Lxxxy, 
Yo, | | To || mf Te 
Bonds Bid Ask | Net Bonds | Bid | Ask | Net Bonds | Bid | Ask Net 
MEXICO \58 do 1925............ J@3| ..... -=++=|8- 5.40 NEW HAMPSHIRE | | 
Bee Foreign Ge Gow 3 page 49 Se Seminary 1941... ... J&3| ..... Bore 8.40 4s Library July 1 1911_.J&J\ -.-.. Qos 3.30 
ICH Cass Co 4a 1913 op 08..Jan Basis4 to 3% ose Hospital 1908-1925 _J&J | d 
Co.—5s Heed ‘922 i a 4.20 Dade Co— |Berlin—4s Ref 1917...M&N 
Ama Arbor School District—| 5s June 1914 op 1904_A Basis 4 to 3. 65. Concord—4s 1923_..... J&J) 
4a Sept 1914 41935.A40 ..... ....- 3.90; 48 July 1919 op 1909. Feb! | Basis 4 te3 65, 3}4s 1924 to 1929__._J&J) 
Battle k— Hannibal— Dover—4s 1908 to 1916_ reed “po 
6s Sewer Oct 1910._.A&O _...-| ..--- 3.95 noe — option ’07. A&0) 100 | 100. 58. ase 4s April 1 1912_..... £0, 99 
6s Water 1915 to’17_M&5 nena | cased 3.95 Hen 'Keene—4s 1914 to ’17. Ato 
3}40 Pav Sept 1’12..M&S _...-) ....- 3.95 aide 1917 1917, op 1907..A&0O Basis 4 to 3.65) | 34s Water ’09 to’13- reed 
Bav -_ ee eee | 3.85 me. . n Co— \Laconia—4s 1924..... &O 
Pp tnenccensnn Ee! eases! eaee< 4 48 C "a 1908 to 1909__J&J Basis 4 to 3. 65 Manchester— 
4s 1934 ERIE RS: EE dabenast ‘aaeising 4 Jefferson City Scheol Dist— = Water Aug 1 1913. F&A! 
| County— 4s 1923 option 1908..J&J Basis 4% tlo4 s Nov l 1913. ...M&N| 
Fund Dee °07-6-8.3&D) ....-.| ...-- 4 Joplin—5s 1914 0p’09..J&J Basis|' 4% t o4 ~ ater Jan 1917. - - - J&J) 
4s Ref Au a Peaiwesl étacc! eanee 4 Kansas City— } 3s Fund April 1’ 19A&0) 
Benton Harbo: 5s g (Westport) 1916.J&J 107 110 | ... Nashua | | | 
4s Park Jen 1 124" DT - etiisal. emdihe 4.25 434s ¢ Water 1915...J&J 103 mee | ees 4s 1911 to 1915... BG GO 1 scene ose 
Detroit— 43 Water 1924....... J&J 100 102 | .-- | 2... rs Ci eo | nemie 3.85 
4s Sewers Apr 1’22..A&0} 3.50 ‘ 4s City Hall 1910_...J&D 100 § -.-..- | --- Portsmouth—4s 1914.-M&N > 99 | -.... -.. 
3.658 Pub — 1918._J&Jb 3.50 - Kansas City ee Dist— | 4s g School 1923....J&D) 99 | -.-.-} ... 
3}4s Park 1930._.-__ M&S b 3,50 4s Jul -J&J| 100 | .. -.-.| ...| Rochester—4s 1922....J&D,; 99 | ..... » onte 
Escanaba—5s'08to’10 J&J _..-- -—J&J) 95 96 | ... Somersworth— | | 
Gladstone—4}4s 1919-M&N _.__- : --J&S 95 96 |---| 481907 to 1918. ..__. AGO) 9 } 222-./ i... 
Grand Rapids— Kansas City Park District— NEW JERSEY | 
4a Water me 0 OE Oe owns! coece 4 RE anneal Bad 168 | cccce | .... Asbury Park—5s 1924_J&D 4.50, * 2 
4osSewer&Sts’08-11ME&N  _...-) ~..-- 4 Lafayette Co 3}4s 1921 opt’n | — City—5s 1925_J&D} -....| ...-- 4.15 
4a Market reg 1916..M4&N  .... --.-. 4 1906, 1911 & 1913...J&J Basis 4 to 3.65 sg Water 1926....J&J| ..... ae 
Grand Rapids School Dist— Pettis Co— } ater 1930__._._- PE crane)’ concs 4.15 
(7 =e J & OD | .ddcua --- _ 48 1918 option 1908_M&N/ 100 1004) .--.| Atlantic Highlands— | ‘ 
Holland 4s Refg 1912-’23Feb ..... --.-. 4 Ralls Co—4s’18 op ’08....F| Basis 4 to 3.65 4s g Sewer July 11928.J&J) ..... | 100 |.... 
el Da aneskl dence 3.95 St Joseph— Bayonne-—65s g 1911....J&J) -.-.4) ----- 14.25 
Kalam F&A Basis 4 to 3.90 LF mma Sept 1916. .J4&J| .....] ....- 4.25 
4s 1908 to to 1912.___- J&DB 4% ax June 1909...J&J|} .....| ..... 4.25 
5a 1913 to ’23- Jeb Pees pr219 A&O 100 | 102 — Bere Co— ! 
4s Water 1920__.__.- J&J 4 4s 1920 op 1910._... J&D Basis 4 te 3.90 4s Bridge ’10 to’24..F&A) -.... | mnie + 
Manistee—4s '07 to’ wet 4 3t Louis— ae. | 
Marquette—4s $006... .26 4 4s Renew g 1908....A&O) 99% 100% ... 444s Water Jan 1923. _ J & J) queen nt, 3.90 
3}4e Imp 1911_..---- 333 4 4s Renew ster 1911.M&N_ 10U 102% ... 46 Paving 1929... -. M&N! ..... | Breas 3.90 
| 4s Renew g 1912._._..M&N 100%) 10144 ... 3}4s 1908 to 1034-1 M&N| shabasenat 1 aietanatian 3.90 
ones 1908-1925..J&J) .....| ....- 4 4s Renew £ 1913....A&O 100} 103 --- Camden Co—4s 1944...J&J) .....| ....- 4 
ts May I Sh caine etait Haare 4 4s Renew g 1914.._..J&D) 101 | 103 | -.- Ope & a pI | | 
yoo School District— 4s Renewal g 1918...J&J, 103%) -..--| -.. _ 58 1934__.....-.--- ese eee 4.50 
aes SE sitautssl ema 4 3.658 Ren June 25’27.J&D -....| ...-_| ... East | oon ne 1934. Ago) nineal <—nee 4 
mt Co— 2.658 Renew g 1915.M&N 99 101 ---|| 48 Water 1933_..... OT swes ae 4 
4348 Jan 1 1982_____- MEE :adiaedlvemans 4 344s Renew g 1909._J&D, ____. 9934 ... 34s Water 1933....A&0O) -.... {_pare 4 
Owosso—4s Ref’g 1920_J&J .....) ....- | 4 Hite Renew g 1918..J&D 98 100 --- Elizabeth—4s 1922 op..J&J) 98 =| «101 «ee 
Port Huron—4s ee SS <aenacead’ acme 4 ae Ane 1922--A&O| ....-| 964| ... Englew mgee eae S- -M&S} ..... | meee 4 
4e Jan 1 1932___._..- ll sana) denee 4 m4 Essex Co—4s 1926....F&A/ 102 | ..... ere 
3s Park July 11920.J&J -....| ....- 4 4}40 1s 1908 to 1917_..J&D| 100% 102 | ... « Park 1988___..- PEG 108 | acces beans 
naw— Sed | Dm ital 1946 77 F&A 102 | 103}; ---. 
4s Wat = 1 \ M&N 4 4448 1927 option 1907. J&s Basis 4 to 3.90 3 658 ark’15to’35.F&A| 908 PRewe | ce 
4s Sewer Jul 8...J&J .--| Springfield— Guttenberg—5s Ref April 16) } 
34sWater Bit M&S a 36s 1921 op 1906....J&J Basis 4 te 3.90 1913 to onze benenene A&O) coed estes |4.50 
@& Johns—5e 1914....- A&O | Hackensack — g Sewer | 
Bault Ste Marie— MONTANA | | 1908 to 1913." Le iasintngitil eae ee 
6s Water Nov 19 4 | 6s Agri Col’20 op ’05...J&J) .....) -.-.-| --- Harrison—4s 1930. ...- J&J} PS Pe 4 
Ref'g April 11917. A&0 | 4 |Beaverhead Co— ; | Hoboken—4s 1919....F&A| -...2| 2222.) 4 
4 B ps 1’20.J&J | 4 58 1919 o _ 3998,-38 iiaiiced D sai 43 4348 1912..-....-.- M&N| ..... D  deiaiaca 4 
4g July 1 1932__.... J 4 | Bozeman 09-383 ennai | taee | 434||_ 3360 1931_......... M&N} ..... 5 acces 4 
os 1910... M&N 3.25 | Butte— | Hudson Co— | 
3}49 May 1 1914._._M&N |3.25| 68 Oct 1912 Beet, 1902. Jas eone-| -----| 434) 4368 Road 1923_._.__ J&ID 4 see 
eae toon 19384.J&D _.... -----/4.25 Butte School District No. 1—| | a tek 1954_..... M&ND 4%) 3.98 | ... 
| 44s 1924 alee 018 Jad sacca omen 14.20, 4s CountyBldgs1946.F&Ad 4%) 3.98 «e 
wr Co— | | | } -_ i ae J&D\b 4%) 3.98 | -.. 
| ececes| coe 4s 1921 option 1911. .J&J) esese P| ead |4.20) $f Dib sheaee F b 1% 3.98 { ... 
Custer Bridge Os to’20. A&O}d 4%| 8 ooo 
Scene] cneasl gon ma 1925 option 1915. _J&J| -----| ---.-|4.25| Jersey City 
| EG ee | | 7a Water Ma 1'13..M&N. 
| 4 ot 1919 option 1909. .J&J| menial: iia 14.25) Ts July “Seen J&J) 
1908... J&J) 100-7) =---- | ...|/Great pe 8 Water Mar 36 ‘oe. Mas) 
beg By 008 °26.J&J Bb 4.26) 4.10 | ..- ws 08, '13&718_ Jas eda le a cs | 4 és Floating Feb '09__P&A} 
4348 ¢ July 1 11926....J&5b 4.25, 4.10 | ~~) 4s 1923 option 1 1913..-J&J) ea | ceil |4.20), ‘old Assess 1924_M&N| 
Lgt’28..A&0b 4.25) 4.10 | - -||Great Falls Sch Dist No bs ater June 1’21__J&D) 
ie Wat & 4 1936..A&0 > 4.25) 4.10 | ..-|| 48 1925 option 1915. oma) ehone Danette 4.20| 5s Assess April 1916._A&0 
Duluth Ind Dist— | H a 4s Ret 1916_...J&J) ____- errs | 4% 6e Water 1916__.... A&O 
May 1923......- M&N 1m. | enone | -- | 58 Jan 1 1916 option 1906. 100 | .....| .-.|| 434s Water 1925__..- J &J| 
5s Nov 1 1913.-.... | snwue | ..-||Helena School o 1— 4s Water 1932__.__- A&O| 
au oa 9 — wooes A&O bd <0 eevee |---| 4368 Ref 1908 to 1922. JaJ| eee oe 
Jefferson Co— | \Long Branch—4s 1935_ TaD) 
asset H “Apt 1924..A&0} ..... | scene |3.70 is, Ref 1909 '14°19. Jas ——s 5 mies | 44|Mercer Co—4s Road’33 J&D) 
M ato—5Sa 1014....M&N ..._. | asada | «-- & Clarke Co— | a tpeas...-. A&O} 
Minnespolis— voMe0 08 to’19__J A .20) Mi x | 
4349 Park July 1913..J&J, ....- b  anteiniaiig | 324 Missoula 4348’24 op ’14_ 3) |. 34s Bridge ’22 to’31_J&J) ....- eee 
4)60 6 July 1921...--J8)) =. | ee | 3% Missoula Co— — | 
4e Jan 1 1935......- J&J 100 | 101 | 4s Ref 1921 opt 1911. F&A 2606.....+< analy | eeans 4 
4s Jan 1027......... SE sdieak ceninaek } (3% Silver Bow Co— | | o—4s’35 op’05_J&J) ..... | enhan 3.90 
348 School Jan 1 Les aaane | sence | 37 erat "17 op’07J &J| | |4.20 Newarla—6e 1908_.... F&A) ..... | eacoole 
Mo Co—@s, 1917 .J@J .....) ..... | 4 Yalowat s Water 1915_._.F&A —_...- Scena 3.90 
1908_..... MEE dane) ‘andnckdien be Ref 1! 1918 op 1008..343| «.«..| ..... 4% nadine 1923..M4&S) ....- | ewatesl 3.90 
Co—6s 1916...J&J _.... <oe-- |3-60 | | 33 : aon Secnatmmind aon Sivenl pede 3.90 
4}40 Ct H 1916._.... S43) ..... Bees |3.60 NEBRASKA | | 3 k Elev 54. F&A; .....| ....- 3.90 
3340 May 6 19021_---M&N -7->) l7o7- _.-| Beatrice— Se Hick eb Tei? Man Sekion {pee 3.90 
1923....Oct; _.... aot 4s Nov 1914....... a Vallaburg amu med )— | 
St Paul— b 4%) 3.85  .-.. Beatrice School Trict— 4 wer 1934...J&J) ..... _—— 3.90 
Sehool May 3°15-M&N > 4% 3:85 ->_ 69 1908-1919.......- F&A) -.... Seappiee— 
4 jaa M&Sb 4% 3.85 | ___ Dodge 43 Refunding 1922._M&N 
4s ar 31 1934..A40 db 44 385 |... 4s Ref 1919 op 1909. M&S 58'23 to’32__ J& 
1920 Shes 4&NDd 4% 3.80 |... Dougias Co—5s 1911.._J&J s Sewer 1915 to l9a1_ 
Shs rd ril 30 1922..M&Nb 4%| 3.85 | .. By Mn ancaniemeel _ pais june 1908 to 1909_J&D 
Seuth St Paul—6s 1919. J@D -_.... 2. «% wy a. (Dodge Co) - 
tiwater—5e 1912...M&N _.... dicciaiess 43 Ref 1919 op 1909. Mas Bastian eee eee “age 1913 to 1017... 3&3) wiead? apane 4 
51 peel 12 to’23. 433 a enn ican ae istand— sete. 308 “| me. Fwd to 1920....F&A| ..... oe 4 
Reeeeenssass<OG| ceces| coos! an- s option ee. are ee eee 
mtsetssirr’ Linco } 43 Ay Ty20 to 1924_ Jas) —— ae 4 
4s Aug 1 1916 ....... PSA .... | 103%) --.: & e908 to ae F&A) ....- —— Patersen—. ly ® eee DE, Siegen! snenee 4.10 
spose an, t 1919_._.. Sl Sddaod: tien ee 3’'09 to’190p’08_F&A;) ____- B> sanoiazast : oN Cait 23 1 , oo |. sndiiai 4.10 
aJ 1934 option 1914 ____- | cosine 3.75 ts Ref 1919 op 1909_M&S ...__ | weaaal 4 ne Hall ’2 POSTER. FOS) ..5.5) 22.5. 4.10 
reenvile— Mar 100 siisge 1954 opt 1909, MAN! | 436 Togs Water 1922 op 1907 | 4.20 
wcoccs sae) 160 | «...- aa 3 re) ca —— power s Water SP gee 
Gs Jam 1 1928........ RE Sees 4.50 Cok es paale. «| Pl os oe j 
_ | 58 Gi 1912... A 20 | 4 ted 4s 1913 to 1934_..._. a aune«l eenne 4 
6s Jan 1 1909 eption.J&J ..._. _ | o--|| 4348 O0ct 1917...... A&0 64.20 | 49, _._|Rahway— 
5s 1908 to —  oocea  __p -----| --.| 468 Renewal ieaa- Nas 64.20 4 camel 4s Ag 1922 op....- M&N; 90 | 93 one 
eridian—6s 1924_.... May sieineens selena --- 4s Refund 1934. ...J&J}4.20 4%) ... South Orange— 
4340 Feb 1 1938. esce-  -sdseal enduc .--| 48 Funding 1918....M4&S/b4.20 | 4 ---)| 48 1909 to 1944....__ aS 4 
aoe Levee District— Omaha School District— \Summit—4s 1933....- SE sisted ‘saiciedl 4 
& op 11931 opt’121.J&J 102 105 = ..., 5s Jam 1912_........ [Pee eee 4% ton—4e 1911__...- mei ‘(proee 4 
58 2 1944.____- M4&N 104% 106 | .. 4s Jan 1919_..._.... Jas Seimedil  ebiid 4% 4s Funding 1934.._._.A&O -....) ....- 4 
5s Ref 1924 op 1900. nes 100 | 102 _—s_ __.| South Omaha | 34s Sch Nov11929.M4&N  ..... | ana 4 
st op 66d. sMey 22) ics = Sead AE tsgg SEB cose) cas SBE Yalan Sonera? “4 
acto eeometonaty ° TN: teal ok ocaa it ewark. | 
bay, ~~ 56 oad Mar anmatl aeaka 4.25) Sout at she Bob od De an Wahoos a - ASO cena | -o---/4.25 
Se Dee 12 i te 1924. . imeh- ened 4% | | \6s Prov debt 19 op’09_M&S _ 
Yaseo Deita ee Distri NEVAD 2 i8e8 S 1 3.--788 ‘ 
6s 1947 option 1017.34) 110 | 112 |... 4s School April 1915....J&J} -....) ..... net '26 op’05. 3&3 
“OR ISSOURT | 7**lpemon Ba °24 op "1900. 343 | 
8s School Fund 1911_...Jam) _.._.| _.__- 3.40) - a 





* Flat prices. 6 Basis z Ex-interest 
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| To || To || 
Bonds. Bid, | Ask. Net. Bonds. Bid, | Ask. |Net. | Bonds, 
Bernalillo County | a Co— | 'Cleveland—C. 
6s Fund 1922 op 1012. J&J) oases en } | asl? wigs Feb 1908 to 1928 F&A! --.--- --+--|8.70| 4s Sewer 1910 
— PT | ae Bee Bites | 4%| Onondaga Co— | Ref 1918 _____.- 
Vegas— | | 39 ~ % — to 1929..J&J| ...--| ---- 3.70, 48iIn ary 192 
6s Ref 1917 op 1907__J&J| -.--- D abetas < | 496]/Oren | | 4s Water 1920 
Bocorro Co— | S Feb 1 '15-24..Feb 1| ----- -----|3.70| 48 Sewer 1925 
5s vane 8 one. AS) ..c--} ~0s~< enh loceseno=-3i4s 1908-22.A&0O} -..--| ----- 3.70 4s Park 1929... ...- A 
NEW YORK | | Poughkeepsie— || 48 Park 1931 -.....- 
3348 Park 1908 ___.-_.- DRAFT occse etre= | 3 73 1908 to 1913__... M&N} .-.--| ----- 3.70; 4s Sewer 1919 
= 5 Jon aes J&J)| ..--- | ecucel OE 344s 1908 to 1930_..M&S| --.--| ----- -70) Park 1924 --__- 
| ears [ 7) oe aes 3 |Queens Co—4s 1917 7..-J&D) eR Bee | Grade 
See MOG: .......2.--- et. Sc 352 Sh @ Oe 5252.3.2-..- PN 228551 canes 3.7 joer Sch Dist 
EP BREE coccecccecdac> BR cndan Sannin aos 3 _—— d Co—d Ap 1922 
Aibany— | | 4s Fund June 1 1914_J&D 3. 70) (Clifton in Ba tiy— 
6s Park 1915 to’19__M&N/ -....) -..-- 13.80) 4s ¢ July 1 1921_____- J&J | _ 4}4s Water 2d ser ’22 A&O| yemns -----|8.88 
W’sh P May 1’20_M&N| -.__-| ~-.--|3.80| Rochester—4s ’22 to '27_J&J 3.70 Columbiana Co— 
rs Park 1920 to 1930_M&N; -...-| ---- \3.80) 3s Refg ’13 op ’03.F&A 4s FundJul2008 to’ll J&J| -..--| ----- 4 
Albany Oo—4s 1911_..M&S) ----- | ----.|3.80) 3348 Imp Oct 1919_.F&A Colum } 
3348 1908-1925 _.....F&A) -..-- —e 13.80 Hf _ July 1 1924. 7 4 <8 y aa 1921 .---M&S) encual obtud 8.90 
3%s Aug 1 1925 -.- “F&A! noes eo | deal 4s Ref ’33 op °13_._J& 4s F D June 11916...J&D) -----.| ----- 3.90 
uburn— | = 3i¢8 Bed Sept 1 ’21 3a) 4s Dec 1 1927______. eh 5) oe 3.87 
4s May 1914 to 1925.-J&D eer: Poe Se 18-80 80 Rockland 4s r ’33 op ’13- M&S) Roan eam 3.90 
33. SC RR 1909...--M&S) -..-- eS 5s Mar 1 1908 to 1913.J&J 4sW at-wks'45 op’20..M&8! -----| ----- 3.90 
Bingham | 4s Fund 1908-34....M&S 334s 1932 op 1912.__.J&J| -----| ----- 8.90 
ac H 1928 & 1929. F&A) Bae Bee P leaal 344s Fund '14 to '24_J&D School Dist— 
8 Bdg 1935 ....-- RE ‘enedel’ poemes |3. 80 Rome—4s April 15 ipaes + = Mar 1 1926.....M 4&8) ---.- -----|3.90 
Brooklyn—-d | | gg 248, Sept 1011 ----~-- «| 3)48 Mar 1 1928----.M&S) -----) ----- 90 
7s Bridge 1915 to '24- 40%) 4. . | 4% | ...|\Saratoga Co— | 
68 Park 1924.._._..- J&Jb4 4 | ___| 334s Feb 1909 to 1913___.| -----| ~----./3.70)) 58 1907 to 1920 _.._._A&O} --.--| ----- 4 
58 Bridge 1919 ....-- JEsibato | 49 | .||Schenectady— und 1907 to ’26A&0) -----| ----- 4 
4s Bridge 1926 _.__.-- J &J/b4.10 4% .3 5 al 43 Water 1908 to °15_M&N) ond paptaeie A r1915..A&O) ----- oe 4 
48 School 1920. -_-._--- \b4.10 | 4 | - ---|. 39 Water Feb 1909_..F&A 1907 to 1918 _....A&O| --.-- ece--| 4 
43 Water Jan 1 1914_-J&J\b4.10 4% | - | 777|'Syracuse— 3348 Water "08 to'15.J&D) -----| ----- 4 
34s g 1911 Bx’pt _--J&J'b4.10 | 4 | ._.|| 48 Water 1920___.._- DGD sanid extes 3.90| Dayton Sch Dist 
3348 g 1908 to 1937__J&J/04.10 | 4 ee S Refdg 1929__..._. J&D) ..---| ---- 3.90) Dem 2 say 1920.- Pres M&S) ...--| ----- 4 
3348 g July 10 1925..-J&J/04.10 | 4 pe s Water 1928____- MEY asnnal <as= 3.90 De 
34s gold 1927____-_- \b4.10 | 4% | .--| 3s ater July 1 1920_J&J| --.--| ---- 3.90) 5s 1907 to ae M&S) .-.--| ----- 4.20 
34s g July 10 1984__.J&J/04.10 | 4 | ---Troy |. 4348 1908-1916. _._- M&S) -----| ----- 20 
3 a t6ee-.....- J\b4.10 | 4 Penal 43 “Water 1915.._._- 48D ‘aint peed 3.75 wr” Liverpool— 
38 ae S&J/04.10 4% |... 48 Water 1925....... J&D| ..---| ----- , 4s Refdg 19: 1940 op '20_J&J| -----| ----- 4 
Buffalo—7s 1924 &1925 J&J -..-.-. S eions |3.80)) 34s Ref 1908 to 1914.F 4A) -.-.--| ----- 3.80 |Elyria— 
6s Parks Jan 1 1924. -J&J) --.-- , aueie |3.80 |Utica—4s Jan 1908 to 1919} ----- 3.80) is Water 1909 to ’23_F&A 
4s Sewer May 1 lee? cman -----|3.80) 344s Nov 1 1907 10 35Now onsen 4s Water 1924 to ’38_J&D 
3348 Oct 1917._____- A &0| eh Bares /3.80) Watertown— Findlay— 
3448 Park seg Set - Te éumas iat |3.80) 344s Sewer ’11to’27.M&N/ ----- 6s Fund 1907 .......J&D 
3 : 1909 to "19-..... M&S) hototh waewd 3.80) 4s Water 1925...... J&D} ----- 6s Water Sep 1 '07_.Sep 1 
3s Water 1907-35 _Ma&s| Shbnel cata 3.80 Westchester 5s Water Mar 1 '08. _M&S 
3s Road 1913__._--- EE. aitemadh ddiient 3.80 334s June ’'27 & '28..J&D} ----- \\Fosto a— 
@ohoes—7s 1908 to "13_.J&J) -..-- | aeman 3.80 4s 1930 to 1935 F&A || 6a ve Out 1 1007..es 
ea a 1920 op 05. -J &J) nines | etudien 3.80); wor Plains— | on SEB cosances 
mong nt—d | 48 1914 to 1928 | Franklin Co— 
ay 1908 to 1913__J&J| a See } 30 Water 1981 ...-AG9 ! mt May 1 1908_...M4&Nj ...--| ----- 4 
|| Yonke! 08 ange 08 to’11_.A&O} -----| ----- 4 
mar 2. 2608.. TRG occa!) acess 3.80); 4s Water ’12 to ’22. — 
Seg or 12 to ’21 3.80) 334s May 10 to '24__Fa&A| - .-- “= ater Feb 25 '14. F&A) -----| ----- 4 
fas ay—d H ||_ 48 Redemp Aug25’20 F&A; ----- anne 
5s Im 1808 to 1081. 383 4 NORTH Seneca || Hamilten— 
Flatb 1911_M&S 4 |4s ——— conan J&J| 98 | ----- ---|| 58 Gas +9 - to '18_F&A! ----- -----|8.90 
Fulton— 13 ana medio 99 | 101 | -.-. See'tei REY . M4&N| ...--.| -.---|8.90 
3.40 Water ’08 to ’29_J&D 3 80/68 Construction 1919..A&0O) 127 1 ao a 
Geneva—4s Water '26_A&0 3.8 1916...-.J&J| ...-- Sebsal ail §2 Aug 1 '34 0p '14,- F&A) -..-. -----|3.70 
Glove 334817. J&D 3.80, 5s July 1911.......-. J&J| 100 101 ---|. 48CH June tear Be ee rs) weve] pane 
Hem 1923_J&J 4 | 49 pri Sea F&A! ----- aol ae, ---A&O} -.--- -----/4.10 
Herkimer—4}4s '08-’27M4&N 4 |\Charlotte—5s 1929..... BOT) cocce] cocce] coe 
ornelisville—3}4s '21_F&A 4 | 434s June 10 1933....J&J} --.--| -----| --- "be iupt 1908 10 1908.38) ecoee acitinahile 
Wat '08-22 July 4 | 436s Water Mar 1935_.J&J| ...--| --.--| ---|| 4 Sewer 1907 to '26.A40) -..-.- POORE: 
4 4s April 1 1917. 4 | Durh — 7 gate "61 TGS] -.2--| --0--} ~~ Pts Refg '30 op ’25-A&O| ..--- ere 
Jamesto wey 
4s Water M Mar 20 '43_A&0O} -....| -..-- ee Seg Jan 1 | > ee BOE acosuh saee ---4| 58 Riv Im '18 to ’32_.J&J| -..-.| ----- 4 
ngs Co.—d |} 48 1964.............J&J| ---.-- 9834! -..||Lucas Co— 
4s as Park May 1 1908 to 1944) -....| -..-- 4 } Mecklenbur County: oe Road '07 to '10_A&O} .-..-.| --.--/3.80 
n— | 6s R 1920..... M&N| .---- -----| --.||. 48 C H 1944 op 1924.M4S)/ -...-.| ----- 3. 
4s Rfd 19011 & 1912_.J&J) -...-| -..-- 3.80 nville— 
sg Water '12to’36A&0} -....| -..-- 3.80 jit eamades ais &0} ...-- .--|| 58 1932 op 1922...._. J&J) ...-.| -----|8.85 
3s Rfd Jan 15 1914...J&J) -....| -..-- 3.808 4s Js 5 eee J&J\nBasis|4%4 to |44 | etta— 
Long Island City—d fi ||. 3348 1931 op 1911...F&A| ..--- sunsel 
7s Sept 1 ’07 to '14..M&S} ....-| -..-- 4 | Sch Dist Ae Jly ’31_Jly3| 100 | -----| ---|Marion— 
6s Feb 1913 to 1919..F&A)| ....-| -..-- 4 | Wilmi || 6@ Sewer 1908 to "SB. MAGGS) ccce-| caves 4 
4348 1907 to 1923._._M&S} ...-- -.--.|4 || 58 Fund "Jan a es ee .-| Martin’s Ferry 
4s Water Sept 1 '20-M4&N| -..--) -..-- 4 | a ee Ht 1920..J&J| -..-../ .-.- Soa Ct 1926 to. 1044..M4&S/ ...-..| --.-- 4 
34s Water i, 7° eee Beem } | TH DAKOTA i} 
Middletown—3}4s '31.F&A} -....| -..-- | 4 4s Ref July 1 1914___._- J 5s a 1908 to 1924...... PR -cce-] waexs 
Mount Vernon | 4s Fun ng Mar 20 '21_M4&N 40 Mid 
4s School ’09 to "17_._M&N;| -...-| -..-- 4 (48 Refg July 1 1923... .J&J | a5 Park wy 4 rr — connd a 
3348 Sewer 1028....F&A| -....| ...-- 4 ||Bismarck— m2 ood—Ss ~ eS BOSS 3.85 
: ‘3 4345 1925.........- Jap} 22... eee | 9 
— dl 4s 1980._._........ A&O} -...-- ----.|8.85 
|3.80)) 434s Oct 15 1918_.-._...| --.-- - -|4,30) Portsmouth— 
nelle } NE Saiaced aad |_ 48 1909 to 1924 ____- Jeo ead -----|/8.90 
4s 1910 to 1930 ee Man 64% 3.90 | ...|Ward Co—4s July 1925.J&J| .... | -----| 4%||Portamouth School 
343 1908 to 1933. --J 04% 3.90 |---| OH i LD 1917 to 1922 - FR eee 3.90 
New York City > | | || Akron—4s 1911......- M&S| --..-| --.- | ° 
73 W Farms 1907 to 2147_| eee eee: | Auglaize Co— I a Wharf 1 to '26. F&A) ...-. ee 
's Morrisania 1917 to 1980) wee D aasiecabee 4 6s Bridge ’08 to "13 __.J&J|b4% to|2.60 oot és Paving os to "10_M&S 100 | ..... =eoo 
és Williamsbridge High’y| | Avondale (in Cincinnati)— | Pee 
ay 1909 to ly eet eee ee i 5a June oe i aisepde tiualledy &D) 63.96 to 3.80 ---{| EL adeec! esews 3.90 
58 _ ss sR Beet bs! Bowling Gree 5s Fire bent es wert PE odoecl, eases 3.90 
5a as M&Nj --.--- | o-e-- 53 Refg 1908 to 1017_M&S$j ...--| --.--/4 | ‘at 921-1925_.._.___. i éaanel ecece 3.90 
4%s Rev Dec 15’'08__J&D)} -...-| ...-- bs Butler KE aspaal, sone 3.90 
4s Bxempt 1913 ....M&N --.-.-. pt 4s ae, Y ws & '24_ 407 ee ee 0) fn. CR BRR obscs]’ cons 4 
4s Nev 1955__....__ 99% 99% 4s 1908-1916_._..._- J&J} -----| ---- 3.90 Toledo—5s 1911 -..-.. EI Py 3.90 
4s Various 1936--_-- 99%, 9944! ___||\Cambrid | {| if ct 1919...... ME cence] Sccec 3.90 
4s Various 1956. -__. | 99%, 99% ‘ 5s April 1 ’08 to °10__April) ...-.} --.--| 4 ‘| 43s 1914._._.. J&D} ..-.-- ocece ee 
3348 Pk Nov 1 1913_M4&@N; -.... ~.-.-- 4.10] 4s _ Oe lh sediinsindicm diab iel ee Seeded amie 3.90 4a 1926 _.._.. ABO) coocal ccccs 3.85 
34s g Exempt '14..M4&N) ---..) ..--- 4.10)Canto | 4@ Park July 1 1942-_Ja&J} -__-- eee 
3 q ta 1026 ES. .DEGN) ccccic| cccce}! 4.10, > 1915 OD SORT ....c204 J&J) dobanl Sebe 4 Toledo Seb , Refunding '30.M&N > .....| ...-- 3.90 
3s Exmt Oct 1915- M&N| adens A s Dec 1908 &1910.J&D, ...-.) .--- 4 ||T Ty Dist—-42 '23 t0’29 ES Pere 3.90 
He Exempt 1922..M&N/ _---- eiese 4:10] 4s rap 1908 to 1910-Ad&O) -----| ---- 4 rt Co— 
344s € D’k 1927 Ex _M&Nj -.-.--.-  dabnienes 4.10] 48 '21 '22'°26 &’27 F&A15) --..--| ---- 3.90 “= Bi 1911 ¢ 2p 2008. .FGA 2.4...) cusses 4 
3348 g Exempt 1941_M4&N/ -....} ..-- -|$-0siCanton San Dist— punguews 
3s Exempt 1942..M&N ..... | ----- 14.05) 481917 to 1918 ____- M48) --.--| ---- 4 K Maroh 1 1914. re! 
24s R 1950-M4&@N| .....| -..-- \4. -05} Cincinnati— | 5s Fire Oct ’07 to ’1 
Ht e Exempt 1952.M&éN| .-...| -----) 4.05) 7s Nov 1908 5s Se & '08__. 
3 g Exempt 1953.Mé& | 6s 65 Zanesville—4}4s 1909.A&0 
oye Water 1954.M&N OKLA A | 
3s Ex’ anadian Co— 
Hep xempt 1955 .. 4s Ct H 1922 to 1931_F&A\ 100 | ----- ooo 
334s Sk April 1 '564..A&0 4 68) oe 
3348 Nov 1 1920___- | 3.65 g Feb 1937____- Ref 1919 op 1900. JJ ences 668 isan 
3.3@8 Co '17-'21 Ex.._J&J oO 3s "66 op -M&N) ...-- 21222/3:65 \Oklakhoma Cit ty— 
0 ; 3s 1938 op 1918...F&A) ...--| ---- 3.65) 6s Funding 1915...-Fa&a. 106.50) ..... on 
s Water 45 0p’ i casse] aoe $3.65 66 Sewer 1936...... ve Sees. cuena eco 
s Ref 1952 ep ’32__J&J) ...--| --.- 3.65; 5s Water ag 9 np ale sod O| 107 | -.--- aoe 
DOM ..AE| sascel sconce : ater 1939 ep '190_F&A| ...-- ~----|8.65) Oklahoma City Sch = 
36g RT Dine cncessl ccuse 4. wise} By | PEGs cc cvccccesce J&J' 105.85) ...-.| ... 
24s Pk Ex ’290p’09 M&N| --.-... ees 14.70) 1936 op 1906__..-. M&S) ..---| -..--|3.65) 48 oo S coeacceded _ 100 édeauk Son 
b Falls—4s Nov 1921) -....| .-.-- | Ke 1940 A. ord. A ao <sael eons 3.90/|\Oklahoma Co— 
ra 1924 to i9s3....J4D 105.23 


334s 1942-1945. ___- M&N) _.._-| 


He 
\3. ‘80'|Cleveland 

















North Tonawanda— Dee [So | 68 Library 1918.....A&0| 63.90 to 3.82 ‘Payne 
4a Water 1024______ A&O} ....-. _ '3 90)) } } } s Refg ’20 to '20..A&Q. 104.55) ..._- wnis 
* Fiat price. # Sale price. d Now part of New York City. > Basis k Lest Sale 
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54 MUNICIPAL BONDS 
: To Tol 
Bonds. Bid. | Ask. | Net. Bonds. | Bid. Aak.| Net. Bonds 
OREGON | aberdeen—¢e 
Astoria—6s 1917.-.... A&O} 100 | ..... ‘Oe 1 1907 to 1951.A&O a odisin 
Baker City 5s 1923 J | 10814444 aig Bewer July 2 '26.J&J2) 68 Agric Col 1910. - --_. 
Dallas City 5s 1917-26-M&N| 277--| ...- eqeS 1020 oil -|4 475 iis 1023 on 1018. 
es 7-7 seen Jas om Peulk Cote 1915....S-an| 4.50) Bennington—4s 1917__- 
$s Water 1923.....- ee eae eee 4% wrence ‘ Brattleboro—4s 1918___.J&J| 
BsccesaeGeg| conse! ----- 4%  6sCH’ 26 opt ot -mee Burlington—4s 1919___J&J| 
+h ~. he - aioe *  [poee Reeeees 4% Marshall Co—s 1915___J&J) Middlebury 4s’41 op Wy gf Beers ; 
AR School as ences! coon- 4 Lae a 24 B.. 14M&N Montpelier 48’19 op ’04.A&0) 99 | ____- sty 
oo jul 914 | 105 Sioux Falls—5s 1923__..J Rockingham— 
Port of tS. etme Heal Recon, ---|| Sch Dist 6s Oct 2 1925-Oct| 4s Jan 1908 to 1917..J&J| 99 | ____. - 
Seg Jan 1 1922 ‘ A= ey Alig 1908 ...J&J| 50 ae oF | sseee aun 
glee tee -- ta | 4 4s Ridg 1919 op'14.M&N 3s New c 1932 
PENNSYLVAN ee ee) | 6 ere ee :N 3s Funded debt ’91_ 
te Agr.Collere Feb 1922F&A a ez Pentt 7 Oct 1913. -A&0 6s deferred ctfs 1871 
4s Funding Feb 1912..-F&A| 222.) 72722 3.25|te Retemenios 1007 Aa Brown Bros ctfs. . ; 
8is0 Funding Feb 1913-F&A| _---_| 77777|3:20/98 geeremption, 1907... A £0) Danville—5s 1925 Jas 75 
egheny—4s 1907-19..Var| ~~...| 7777 390 32 Settlement (100) 1913 J&J 4s Street Im Sept 1925...) [-_--| 2222 75 
4s 1912 °17°22 &’273&) ~-22-| 777771390 38 by $ (2000) 1913.56} Lynchburg— 
3348 1907 to 1931....A&0) =222- 32727 |8.00 Shasne scan Was *G6 - "AKO! 5s Perm Imp °26 op. -J&J| --._. | +----| 4 
allegheny Co— attanooga na = 434s Ref June 11927.J&J| 106 | 2227- bres 
be Comp 1913 acid 390 So Ape | 18 1920. A&O15 4s Refunding 1035. . M48) | ge pees ae 
pt me RS ply Pasa Busmec - 3.90 448 Public Imp 1937 J&J 4s Refunding 1934...J&J) 100 | _.-_| ... 
348 1932 opt 1000 "MaN| 72222 --777 13°90 Davidson Com 4s Water 1938__..-- F&A) 97 | 100 | 722 
Altoona—4s ’34 opt meee no Wooo 390 5s Asylum 1913__.-.- J&J Manchester—4s 1935.......| -....| ~ i eee 
4s Ret’s July 1 1986 opt| ~~~"| “~~~ 4s Turnpike 1922 -...J&J| NewportNews—4}4s’43M&N| 102 | ____. a 
34) 3.90 “eg Imp 192 1915 J&J) Norfolk—6s Ren 1914 _A&O) ____- | Bee | tac 
pe... Meo yec secs < et ar ; Imp 192 Low Sen 5s Renewal Ap] 1911-A&O} 102 | 10334) -.- 
4s 1911 to 1935....A&O 3.90 une 1 1929 -J& 4s General 1929--_-- M&N! ..... 96 Sete 
Braddock 446s *07to’ 16 Mas! neh tte Reaees 4 NorthKnoxvilicss? 19 Mas 4s Water Oct 11934.A&0 96 98%) .-. 
4s 1907 to 1935 a arenes 4 ||Memphis— 4s Impt March 1936-M&S) ____. ee 
Chester—3 ss 1929 ....J&J| -----| 2777/3. 90 6s Comp 1915___-...- J&J) Petersburg—5s Aug’29 F&A| _____| _____ re 
Ghester 8ch Dist—- erseel wenn 4% Refdg g 1926_...._J&J Portsmouth—4s Jan’30_J&J| 98%) 100 | .- 
3s July 1931.....J&J ee ie Od a Richmond—8s '08 to '09.J&J) ...-.) -.... 
Easton—3\és 1928....A&O! _....| _.... 3.75 Nashville—6s 11 A30&030) 4, 68.1908 to 1914._...- Py Beheysets 
_——. ff : 6s Water 1913. _A30&030) 5s 1920 to 1922_____- Sa) .....- tei 4 
48 1924 opt 1914.....F&A 3.75 58 Sewer Dec 1911.-_J&D) 4s Jan 1 1924 to’26...J&J| 98 | 10035 -.. 
Erie—4s 1014......... - pmtete eeweese 3:35, 58 Haymarket 1922 _.M&S 4s Ref’d’g reg 1929..J&J| 9914! 100 | __- 
Harrisburg—4s 1920.--J&J| -_-__| ____- 3.85 4248 July 1907... ...--J&J 4s tng 1925 soe---- $07 1904| 100 | .-. 
8 1907 to 1925...M&S| .__- “""77\3'g5 4348 April 1 1923 4\_ 4s Jan 11938_._..__- &J| 100 | 10i | ..- 
pees Ru. —— Po : > a a 4 Roarioke~ Ref, ‘igsia6T eS D4. 25 | 4.20 | -.. 
5 bs == mp 4s 1936--.-.... &J 64.25 G2. | ese 
a wtarapeees Tamnet Comets 3.85 shelby Co—4s 1955_-- WASHINGTON 
4s 1936 opt 1911....F&A) .....| ....- 4 |. TEXAS Clallam Co—4 348 1921.M&N) _....| 2.22. 4.25 
Homestead—5.40s *15-M&S, ---~-| 7 4 ae Bes hase Oe taal +55| -a22-| --- King Co—5s’29 op’09..J&J) ___ | lle. 4.15 
Johnstown—5s ’21 op-M&N| -----| 2722- 3 90 Austin—Ref 4-5s 1931-.J&J| 9144; 9334 -.- Olympia—6s '20 op ’10.J&J) 100 | _-__- ae 
4s Sept 1 1923..-._M&S __.... -____13.99 Austin Co—és 1930_---.---) -----| ---.- --- Pierce Co— 
4s 1930 opt 1915....M&S a -|3.90 Beaumont— | 6s Fund ’11 op ’01_June 1; _...-! LL. 4% 
ee | 5s 1941 opt $e} ----- 807 a ---|| 5s May 2 1912 op’02_.May| ___..| __... 4.20 
43 Wat July ’08 to’20.Q-J| .....) -...- 3.90 p 4s _ — 1922_...-. J&D "39 92° | 7-_ Seattle—ss F’dg g 1911 Js cancel (a 4.20 
McKeesport—5s W "11_J&J) _._.- pee » Bexar C 6s g Gen 1912. ._..../ | ee ema 4.20 
Philadelphia— a 5s Ref Jan’ 390pt’09.Apr10) _....| ___.. 4.40 43¢s Sewer 1927_. sane 10334 104 4.20 
OS —y = — __-.. 3.75, 4248 1939 opt °09_.Apr 10) _..._) ..... 4.40) 4s Lib. Oct 15 ’22 Ae0l BE ie: en 4% 
314s Dec ’07 to’24_..J&J| ___-- “~'3'75, Dallas—6s, F’d’g 1917.A&O\b 4.60) “4.40 -.., 4s April 1925..-_-.- i «x, <-| 0 
3s Dec 1907 to’26.-J&J| _.__-| 7727|3:75, 58 Water 1917..--..- &Jb 4.60) 4.40) ...| 4s Park 1927___.... } Mas anthers 98%) ._. 
3s Water 1931_.__- manne Bore > 37;, 5s June 1 1931 -.--.-- J&D } 4.60} 4.40 _.. Seattle SD Noi4% $24M&N ane ‘omen 3 4% 
3s July 1932 ____--  Becerants ~~ 777 13.76, 58g Aug 1928-....-- ort b 4.60) 4.40 ... Spokane—6s Water’11._A&O) ____.| __L- 4.25 
3s July 1 1934..---J&J| .----| ----- 3:75 _. 48 Water 1940__....- J&I6 4.60) 4.40 _.- 534s Feb 1 1918... -. | RI erat 4.25 
3s Nov 1°07 to’19..M&N| ___..| _.... 3.75, Denison—5s 1920-_..--. eevee ere 4 5s g Water._Sept 1 1914) (2...) lol2. 4.20 
Pittsburgh— a a Denton Co—5s 1936 0p.A&O _....) LLL. 4.40. 4s Water 1925.._.___ : | ifenict iseeneite 4\% 
7s Fund debt 1909...J&J} -....| ..... 4 | Ellis Co— : Spokane Co— 
6s Water Jan 1908...J&J| _....| _..... 4 5s Nov16’34 op’04 A&O10) _-.__) ____- 4.40 43 ref 1921 op 1911__J&D) ._.._| ._.L- 4.10 
5a Fd debt imp ’13- -J&D aoe Crapper = 4 El Paso 5s ’29 opt ’14__F&A_ 101 | esse nk Spokane Sch Dist No 81— 
4s May 1925_...... 2°” iaeqetead Beaenserg 14 5s Water 1929 op 1909..F) 100 | ....- cool Gb due b 0010....2<, I bE aoe 4.20 
4s 1912 to 1927 ___-! MEN aie 2) BADE? 3.80 Fort Worth— 4s Mar 1 1924..___! | RERNR) Herngnen 4.20 
4s 1948 to 1927 . ..M&N| _....| ....- 3°s9 68 Water 1922 .....- F&A; 110 113 --. Stevens Co— 
3s Ref’08 to’l0..A&O| _-_-.| __--- 4 5s Ref 1920---.__..- J&J) 103 | --... ---|| 434s Fund’21 op’11.M&S; _....) ....- 4.25 
24s Apr’09 to’30.--A&O| ___._ mete 4s Ref’d’g 1941..-..- J&J) 95 9844; ...,| Tacoma—és 1911 _...- PS pee ews 4.26 
Reading —4s 09 to°24_A&O} .....| ....- 3.80 Galveston— : a 5s g Fund 1920.__...F&A| 100 | 103° "| _.- 
718 opt 1898_A&O} ____- “"""" i389 ©d5s F’d’g’150p’05._M&N| 98 100 --- Tacoma Sch Dist No 10— | 
Schnyt ill Co— d5s Water 1928 op’08_J&J| 99 100 esas 4s Feb 1920......F&A| _....| _.... 4% 
48 Oct 1’16 opt 706..A&O| ...../ _...- 3.85 d5s Lim debt Sept 11921.) 98 100 --- Whatcom Co—é6s 1911..Dec) ...../) -.o_. 4.15 
3s Jan 1 1921 opt_...J&J| ....-| _.-.- 3.85 45s Lim debt June11923_| 99 100 cool. S508 POE Se OP bees acnccl cocce 4.15 
Scranton— d5s Lim debt 1927...---- 98 100 | --- Whitman Co—5s'12 op Apr) 7-~~7| 77777 14/20 
4s, Jud ohund *10-"15-’20 5s Grade Rais 1944..A&O 100 | -...- mii WEST VIRGINIA 
_ eee Co _...-|3.90 Galveston Co— Charleston— 
3360) jane ica ndined «nade 3'90 . 58 1913 op 1903..April 10) 97 | .._.. ---, 4sSept 1’220p’12.Sept 1; 98 | .... ia 
Scranton Sch Dist 4s ’15-’18- Goliad Co— 4s Bridge 1935 op ’25.J&J; 97 | _____| -.- 
- ree errs oe 3.85 __ 58 Mar 10 1919_.April 10) -.-..| ----- 4.40 4sgJan’27-’41_an Jani ____. a Gea 
34s 1914-1932___... OTN cinanial amuaiel 3.85 Harris Co— | Charleston Sch Dist— 
Steelton— 5s 1935 op 1905_ _.-A&O! — =r 4.40 4's 1932 op 1907__..May! 100 a Pe 
34s Sch Dist 1930...J&D| -....| ....- 4 Houston—6s Fund ’12..J&J| 102 | _.... ---| Huntington—és 1921....0) 100 | __... ra 
Uniontown— 5s Comp July 1918...J&J| 102 | __..- --- Martinsburg— 
4simp’280p’18tax-emM&N| ...-.) ....- 4\% _.5s Sew Nov 15 1939. eR ewe 4.60 4s July 15 "34 op °21..J&3} 96 | ..... — 
Wilkes- Barre— Llano Co—5s 1919....-...- Oe | onans | ..-| Parkersburg—5s ’16..June.| 104 | _.__. pots 
346s R’d’g’08 to’20_.F&A| -....) ...-- 3.90 McLennan Co— 43 1923 op 1913..-..A&O) 98 | 22277 vibe 
Williamsport— 6s Bridge bea gy 2 a aie Wheeling-—¢e 1924 op....Ni 102 | ..... ae 
346 Ref ’29 opt 09_M&S;) ....-| ..... 3.90 Milam Co5s May15’ 35. er penis 4.40 5s City July 11919 op...J> 102 | ..... eae 
RHODE ISLAND Paris—6s Apr’37 op’12_J&J) 105 106 ---. 4s Bridge July 1’24 op.J} 101 | °.-7- 
8% ¢ 8 H 1934 ........ ee SS a ee ; ...||. 58 Imp June 1930....J&J; 103 | .__.. --- 48 Ref 1912to ’36..July 1, 102 103% 3.40 
88 State H July 1988...A&O| 98 | ____- ... San Antonio— WISCONSIN | 
Bristol—3%s g 1930..M&S 93 95 -__| 6sgImp 1917 op "Ot. 523 --- Appleton— 
Burrillville—3 4s 1939-M&S| 92 | ____. -"> 5s 1917 op 1907__--- F& 99 | 100%) ..-, 48 High Sc’08 to’24_F&A _____| _.__. 4% 
Cranston—4s g 1939..M&N 99 | ___. ...... 4448 May 1 a a § 4 98 100 | ._. Bayfield Co— 
East Providence— Sherman—6s Ref oAeO piteae: [ee 4.50 658g July 1918_..__- RE Pes 4% 
4sg Fdg June 15’47._J&D) 99 6s Funding 1930.77 A&O junanlal \dosiedie 4.50 Green Bay—5s’08 to’17J&J _o 8) Lo 4% 
Lincoln—4s 1928_.....A&0O} 99 | __..- ...|/ Tarrant Co 4s Ref’d’g 1919.-| _....) ..... 4.40 4s Ref’d’g 1908 to’20_J&J) ~~~ | 777” 4hg 
Newport—4s g 1927_.-_F&A| 99 nied ...|| Waco—5s g 1923...... A&O} 102 i --- Kenosha—34s19 op ’’09J&J) ____ | _. 4% 
4s May 15 1948.....M&N! 99 | __..- me 5s Imp 1920. ___...- M&S; 101 | .-.-..- .-. |LaCrosse—5s 15 op ’05.3&J| ~~ ~~~) 7777" 4% 
334s g High Sch’54..J&D) 93 LL... ...|| 58 Nov 1 1934...... IR) wccss| cccne 4.50, 3s Ref’d’g 1919...A&O __-_ | 77” | 4% 
Pawtucket—4s g 1910.3 &d 2 pew _... 58 Sewer 1937......- eee Bee 4.50 Langlade Co— 
4s g May 1937...... 2 pees o--|| 4 Jan 1 1981...........| 93 | ..... ---|| 48 June 1°14 to’28.June 1) .....| ..... 4% 
SS Me iowcsnninil a es - UNITED STATES—See |page 23: Madison—4s Oct 1925...Oct) ©2-2"| 22277 4h 
Providence—4s g 1921-_ ies ee preheat 3.85 _ U.S. Possessions—See under Fo ‘Felgn Milwaukee— yoy 
4s g Apr 1927__..-_- EE ‘anndseal ccddambal 3.85 Governments, page 50. 53 Libv&Mu 08 to’17_J&J) ...-.| .. 8. \3.85 
344s g Wat 1916. 42 DT ccaeh apaad 3.85 4s Viaduct 1908 to’26_J&J, .....) ____. 13.85 
344s Sch & Br 1929_.M&N/ _...-) ..2.- 3.85 5s Territorial 1912_....- Sa3) ..... 5 eledie 3.50, 334s Jan 1908 to1921_J&J _. | | 3.85 
3s Sewer & Imp 1930 ne eases 3.85) 4s State 1916.......... es sew 3.50 Milwaukee Co— oe 
Warren—4s ’07 to’22_ we i a eee | ...||3348 Ref 1918......... ee De satan 3.50 4s Viad Sept 1 ’07-2. wer ee Oa ae 3.85 
Westerly—4s 1927 .__.M&S; 99 | __... --.||3348 Refund’e 1920....J&J} .....| ....- 3.50 |Racine—és 1912_._._-  epipaleapes Teaierya a 
334s Water Feb 1929.F&A| 93 97%) .-- — 2 eS Pe Pear 4% 5s July 1916 op 1906. “Pe wie SS apc 4 
Woonsocket—4s g’19..A&O| 99 SOP | axe O13..........<<- ae ee 4%) 4s School 1908-1923_F&A| _____| ~~~ 7" 4 
334s Wat May 1’31_M&N, 94 C8 -fsse ii4s 1918 op 1908 ... F&A; -....) ....- 4% 34s Sch 19 op ’09_July 1) _-___| ~>77" 4 
SOUTH CAROLINA 4s Ref’zg 1921 0p1911 J&D) -....) .__- aa . ... | ff 
44s Blue 1928 ........ 112 | ...| Ogden Sch Dist— 4s Asylum ’09 to’23_F&A) _____ 4 
434s Refund 1933 op'13- Ja) cane 108 | ...||. 46 July 1922 op °12.J&J) .....) ..... 4% South Milwauke— = |” | ~~~" 
seeten ts ct °22.A&0} 108 | _....! ... Salt Lake City— | 5s Water Oct 1 1913. A&O edie 4% 
EE ncnaccunaw a 2 mbes anal , Funding 1914____M&N| ‘nba | dmal 4.20 Washburn 5s Fund.’15_M&N| ~~ || 7777" 4% 
4s ty rs rag 1909...J&J) 100 | ..... --.|| 4348 Ref Jan 1 1924..J&@J) .....) ..... a Wausau—4s ’11 to ’25.A&O) _ ‘(Pee 4% 
Columbia— 4s Ref Jan 1921_.._.-. [  GRe Seater 20 WYOMING tees Beige tne 
Betts ia eee ee jal dthintht ae des ,~ A — op Mr ay encee| scece 4 20/68 Cap 1908 to 1911..Jan 1)... 7 
cnn c undead, «seta india sS OE CEN cancel sanne \4.20 6sUniver Bldg’08to’11 Jan1) pare 
Greenwood Co.— Salt Lake City Sch Dist— am SRN TERE) eoece] cosns ¢ 
54s Jan 1937 -.....- : ee 104 |...) 58 1912 & 913 cere es Spee 4.20, 59 Ref’g’31 op’11_--F&A, __ 4.25 
Opertanbure eal enedetase im Lake Count = FeAl ane \Evanston—5s 1920 op 1910-| etree. Wow at 4.75 
s Oct 1935......- ies s op’07.... S washeal extinct) eri an— te" 340p’14A vReeY: (o 
te Ref'a'e Sept 1908. Jed oS 1991 op 19 AsO vee OD 8 oye legal Dacge o= 
*g Sept 1 bondi esses | ee 3.4 Be GD B00 S casa <csecl sosce 4.20 4%s’09 to’18 op ’09__ 
és May 1909... ..._- can ..--- , 3.40 4% 1922 op 1912... __- es ee 2 4 p’09. -Jé&J) -....) -.... 450 
* Fat price. } Basis. d Stamped 244% until Dec. 1 1906. & Last ale 
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BANKS AND TRUST COMPANIES. am 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Giearing-House | banks of New York, Raiemanme ssnsedh and Boston, eopeds « are taken from the latest wooly ¢ statement. 











ALABAMA—Nat. banks last call May 20; State institutions latest returns. | “4 CALIFORNIA—(Concluded. ) 









































; Surplus Gross ro Gross 
Capital. & Profits. Deposits. Par.) Bid. | Ask. | | Capital. a Profits. Deposits. Par.) Bua. | Ak. 
Birmingham. $ $ $ Per \share. San Fran. (Con. Per \chare 
Amer. Tr & Sav Bk.| 200,000 —_ 45,006, 2,920,000| 100, 215 (225 "| Gremania Nal Bk | 300, 000) nde, 950| 600,992 ms i. ~clsaste 
Birming’mTr &Sav 600,000 272,679 3,920,849 100 215 | ESS Humboldt Sav Bk_| 300,000) 179,442 cas 939) .- an onan 
Citizens’ Sav Bank- 50,000) 3,000, 380,000; 100 105 |...-. | Market St Bank._.\@ 101,432) 9.391 ‘564 1326, 100) -.-.-. -cece 
CommercialStateBk| 262,100 3,600 225,000, 100) 95 1100 | Mechanics Sav Bk. 250,000 SR. Set Eilmeslencccéiéabeas 
First National Bank) 1,000,000 589,382 8,081,702 100 260 (280 Merchants’ Nat Bk. 300,00) n3,427 nl,304,244 bene le @ucsulaapee 
Jefferson Co Sav Bk 100,000 159,337, 1 "219202 100} 225 |...--. Mission Bank --. -- | _ 200,000) 26/942) SE «45 Sin omaeldunmien 
People’sSav Bk&Tr 75,000) 42,939 1,032,863; 100) 140 (175 Mutual Savings Bk.| 0300,000, 85,000) 9,575,000\b 30)_..-.- 90 
Traders’ Nat Bank. 100,000 9,207 603,67 7 100 110 j120 Nat Bk ofthe Pac_.| 300,000) 715,706n1,036,862 .._.|_....- aakee 
Mobile. | | Per \share, | San Fran Nat Bk..| 1,000,000! 379,621 3.237.228, 100|.-..-- Sat 
Bk of Mobile, NBA, 100,000 754,527 v8&26, 335, 100, 180 (200 San Fran Sav Union| 1 "000,000! 1,339,332/29,817 ,539; 250)...... 630 
First National Bank 300,000, 653,312, 2,398,559 = 395 /|400 Sav & Loan Society 0750,000| 118,263 7,116,895\b 75/...-..-. 120 
Leinhauf Bank gCo. 150,000, 135 ‘000 "700,000 ------|----- | Seaboard Bank._..| @187,500) 37,870) 1,126,578) ....|.....- e2ece 
Merchants’ Bank-_- 150,000 55.000 750,000 100 2, Bp a eeped | Security Savings Bk 500,000} 150,486) 4,934,819 250...._-- 370 
People’s Bank _...- 150,000 os 199, 2,516,434 100 500 |...--. | US Nat Bank. __-- 2 000 c14,429 6802 046 OE RT OS 
Central Trust Co-_-_-. 250,000 2285) "583,474, 100, 152 155 Wells . Nev Nat_| 6 ,000| 4,584,805 23,922,470 _.__|_...-.}----- 
City Bank & TrCo.; 500,000 418'303 1,758, 043) 100} 220 (221 Western Nat Bank-| 1 000; 157,894 4,316,040, 100).....- in idee 
ontgomery. } Per er |share. Cal Safe Dep & T Co} 2,500,000; 623,760) 8'953,049 100|.---_- 125 
American Nat Bank) Absorbed by Fourth Nat. Bk, | |. --|.--<- | Central Trust Co--_. jal "500.000! .y 573) 3,751,748; 100/....-.-. minha 
Exchange Nat Bank 300,000 97,612 477, 108) 100) 129 |t31 Columbia Trust Co.| a100; 000) 5,000) ........ RS eee 
First Nat Bank...) 1,000,000, 285,007, 2,959.93: 100; 158 (160 | Swen Trust Co! 2,000, 000) 1,844. ‘000 10,430,000 100).....-. 215 
Fourth Nat Bank _-. 500,000 275,000 1,400,000) 100 158 {160 Metrop. Tr.Sav.Bk.| 717,958) 150,957 628,582) ....|...... oe 
Montgom’y Bk &Tr, 250,000 5,349 341,768, 100) 100 {101 Union Trust Co_.-.- al, 180) 000) 1,159,203) 22,363, 636, 6800).. .... 32350 
New Farley Nat Bk! 200,000 26.230 279:75&| 100, 120 |122 San Jose— | Per \share. 
Union Bk & Tr Co 100,000) 31,049 231i. "789 100) 125 }130 Bank of San Jose - .| 300,000 280,089 1,891,431 100) <éaneu *175 
Comm’! & Sav Bk-- 150,000 1,735 389,108 50)..._--|..... 
ARIZONA—Nat, banks May. 20; State banks Oct. 20 706. | First National Bank} 300,000| c282/990\ci,977,259| 100, 170 {178 
> = _ — | San JoseS ss Bk. 300,000 700, | 4,705,323) 30) 100 /105 
| Security St & 8 Bk- 200,000) 24 ,000) BOY 2 eee Se 
nix— Per |share. | Gard C Bk & TrCo_| 250,000) 129.710! 1.755:260| 100\. ___ |*185 





Phoe 
Nat Bk of Arizona. 1 
Phoenix Nat Bank - 1 
Val Bk of Phoenix. 1 


00,000 97,428 845,815, 100 _.....|150 bei 


3,0 »749,303| 100) .-... * 
go 1 1e0'000 i. es = 100 CANADA.—See last page. 


ARKANSAS—Nalt. danke. May 20; State institutions latest returns. COLORADO—Nat. Senke Mer. 33; State institutions lateat returns. ala 




















Little Rock— | Per | — | | | 
Arkansas Val. Bk. 100,000! Began business Jan | 14 11907. cltiasate See's 20, 310. 375,494) 100 Per \chave. 
Bank of Commerce. 100,000, 139,479) 1,281,189) 25/..... * El Paso Nat Bank 171,032) 2,314,016) 100|:.----|----- 
Exchange Nat Bk.-| 300,000 220,740, 1,501,254 100)--- Exchange Nat Bk... 229;130) 3,650.350|....|....--|.---- 
German Nat Bank_| 300,000) +887, 1,340,420) 100/_.... First National Bank v475,000| 3 000,000; 100|...._- sieges 
State a Bk. | 600,000, 60,843 800,145, 100)_...-. Colo Title & Tr Co. 67.160 2 000 029) 100) 
Little Rock Tr Co_-| @100,000) 43,924 419,826) 25)--___. - Apert eh ee ** Mer ioteee 
Mercantile Trust Co} }6100,000) 5,600, 1,011,036\b 40)....- Capitol Nat Bk -- 0125,000| 2,275,000 ____|_....- ph ce. 
| a ee ee Central Savings Bk 91,487| 2.014,126| 100)-2 2227). 2222 
Bank of Pine Bluff. 100,000! 83,162, 542,000|_._.|_._..- Colorado Ni 7583,332)15,077,104) 100! ......)----- 
| Denver Nat Bank._ 617, 762 10,344,212 100-2 2-2- 4d 
Citizens’ Bank --.- 100,000) 42,199 RR Denver Stk Yds Bk 726/779) 
Cotton Beit S &TCo| 60,000 17,374, 227:775|_-__|- Firat National Bank| 1 ee “tani-**° 
Merch & Plant Bk. 175,000) 67 +325) 598,367, 25). Nat Bk of Comm’ce "317 Shel" 2,943,986) 100; et eee 
Simmons Nat Bk. | 100,000, 82,000! #270, 000) 100 - US Nat Bank... __ "470| 2'290'301|....\.2 2227) 72 
, pe ee } ame Ree ——— 72.- er 1 ones ones] OPE! 
Pp P rman-Am irVo.| 300,000; YoU) £07,606 ....|.....- occce 
CALIFORNIA—Nat banka . alast ‘call May 20; ‘State institutions latest returns. International Tr Co 279,561) 4,726,519, 100/--5 te ae 
Los Angeles— | | | Per |share, } er |share 
American Nat Bk_.| 1,000,000 177,289 4,693,612) 100) 118 \i24 American Nat , 4,610) | 576,5 “seal oe----]----- 
Ty RB BRE eee e804 2.457.084 | No. \ntacal|prteae 
B’way Bk & It Co.| 250'000| 167/000 2.100.000 100 185 |--_- First National Bank 308,726) 8, 294,869) 100|.____- ae 
dcentral Bank -..., 100,000 140,000 2'100,000) 100! 240 |__.-- | Mercantile Nat Bk.| 140,764'rl ,295 060) 100| 150 |175 
Citizens’ Nat Bank-' 300,000, 357,069 'n2,506,795, 100|..._.. 1265 | Pueblo Savings Bk-| 12,000) 1,281,352) 100) 150 200 
Commercial Nat Bk} 200/000! 35,302 1,116,653) 100) 137 |..... Western Nat Bank_| _ 10 742.059' 763.989 100) 125 !140__ 
eee sce Bke’| 'p'o00| 80.000, t'goe;300| 100] 165. |77777 
Equitable Sav Bk -- y J 302, a. ee oe _ i 2 
farmers’ é& Mer Nat) 1,500,000 1,649 369 12,682.543, 100 OT pnd a De ne 
era. ORE o<cce} 5 | | | } 
Pirst by ae Bridgeport— | | Per |share, 
| Brid Sort Nat = 215, al 273,521 99%,419| 50) 95 |.._.- 


Germ-Am Sav Bk-_. 
Home Savings Bk -- 
ntern’] Sav Ex Bk -| 


City National Bank} 250,000} 328,072| 1,493,430, 100| 162 |____- 
| Connectieut Nat Bk| 332,100| 308.112/ 1,240:118, 100) 167 |__~~~ 











Hartford— | 
Aetna Nat Bank--.| 
American Nat Bk-.| 
Charter OakNat Bk! 
City Bk of Hartford) 


Merchants’ Nat Bk - 200,000 n43!.998! 4.446.851 100 450 |_. _. | First National Bank) 1,271,562) 100) 196 |...-. 

Nat Bk of California 500,000 118,201 ,147,324 100, 198 (225 Pequonnock Nat B 868,025) 100 149 |... 2 

Security Savings Bk, 500,000 295,003 16,140,000 100, 240 (310 | Bridgeport Trust Go) 1,282, 615, 100) ae Me 
| 


Per 
3,032,589) 100} 210 |_.... 
1,256,942) 60) 70 |..... 
1,794,364; 100) 134 |... 
1! 100} 100 |..... 


3 

6,1 
South’n Cal Sav Bk 100,000 344.167 7,569,673 100 rage -fonere 
Los Angeles Tr Co_| 1,000,000 268,445 4,195,298 100) 115 (..... 
Merchants’ Tr Co_- 500,000 10,000 1,206,834 100 33 | 96 
Metrop Bk & Tr Co 250,000 93,000 1,050,000) 100 SS alecdn diss 
Southern Trust Co.| y200,000 11,760 1,138.857 100 “70 | 90 























d3tate Bk & Tr Co. 500,000 27,000 2'000,000 100; 90 | 94 Conn River Bkg Co.) | 820,17 a en Soom 
U 8 Nat Bank-...-. 200,000 759,340 ‘n764, 930) 100) .._-- 1155 Far & Mech Nat Bk 1 1212'520 109) Re laseon 
Oakland— | Per \share. | First National Bank) 3,123,400) gy are 
California Bank ...| @175,500 32,000| 1,000,000 100, 105 |_.... | Hartford Nat Bank.| 3, 207, 124 1901 143 |146 
Central Bank... ._- 300,000! 437,796 ; 856, 477 h 30| 75 80 National Ex Bank. | 1,898,162) 50) 65 |..... 
Farmers’ & Mers Bk 70,100 64,000 1,050 _ $00) 196 jaccas Phoenix Nat Bank.) 4) 1,440,234 100) 1 127 
First National Bank 300,000 173,159 3,495,680 100 130 /|135 Security Company -| 761,406 100° 150 ooce 
Oakland Bk of Sav_| 1,000,000 272,891 18,990,104 75| 175 =| State Bank_._.--- 1,910,709| 100; 160 |_.... 
Sec’y Sav Bk &TCo ! 10,000 3,134 676,769 20) 25 30 United States Bank} 2,800,758; 100| 425 |...-. 
State Savings Bank 100,000 104.421 814,519 100) 125 |:50 Conn Tr &S8D Co. .| 3,155,618) 100) 276 j..... 
Union Nat Bank. 150,000 172,278 2,596,074, 100 200 (225 Fidelity Trust Co. - 2, “ 2° f= 
Union Savings Bk- 300,000 282,500 6,890,749, 100; 150 (|_.... Hartford Trust Co_| 300, | 2.080.736, 100 Oe 
Sacramento— Per \share. Riverside Trust Co. | 150,000 75,000 Began busi ness 24) 1907 
California State Bk. 1,000,000, 284,000) 6,500,000 = Te itn ce | New Haven— | | 1 er \share, 
ay & Mech 8 Bk. 200,000 24,317, 1,050,459, 40)_..... | 42 | City Bank of N H..; 500,000) 159,517, 1,079,630 100) 147%4|..... 
NBDOMills &Co, 500,000 on. 017) 4,517,597 100 Sea caus | First National Bank) 500,000 a ore 1,567,886 100) 175 |___-- 
People’s Sav’gs Bk- 266.500 ke Mechanics’ Bank -. 300,000) 972.458 60) 66 69 
Sacramento Bank -- 400,000 288. ‘841 4:149,145. 80 120 128 Merchants’ Nat Bk. 350,000 21017 1,194,803, 50 67 71 
San Francisco— Per \share, | Nat New Haven Bk| 464,800) 371,265, 1,088,088 100 197 |_.... 
American Nat Bk..| 1,000,000 429,656 7,023,998 100 --... 130 Nat Tradesm’s Bk. 300,000) 318,544 1,313,884 100) 180 |190 
Bank of California_| 4,000,000, 9,896, pot 26,461,278 100, 315 \330 N H Co Nat Bank_- 350,000, 387,854 1,094,078 10) 17 19 
Bank of Italy_.-.-. 500,000 25, Kk 4) oe eee = Seanins Bk & Tr Co 90,000) 1,157, 330,643, 100) 10244)..... 
Citizens’ Nat Bk. _. 200,000 In Ligut I oe Second Nat Bank -- 500,000) 562,149 1,442,607 100}... .- wt 
City & County Bk. 350,000 60,780 1,062,575, 100 -....- ES Sak Yale National Bank 500,000, 224,868 1,199,778 100) 137 |140 
Columbus § & L Soc 130,000 97,128) 2.106.715 EER HEP New Haven Tr Co... 200,000) 82,082) ‘440.987 100, 125 |_._-. 
Crocker Nat Bank_| 1,000,000 1 91 1,026 22,049, —_ 100)......|...-. | Union Trust Co.... 100,000, 209,442, 780,197 100} 160 |-..-- 
Don’hoe-Kelly BCo| 650.000, '125:000  2'500;000| 100... .-|----- Norwich— | Per \share. 
First National Bank \y1 ,500,000, 1 702. 499 12,418, 042| 100, 200 (230 First National Bank) 300,000) 82,427, 645,000 100).....-)..... 
French-Amer Bank. 1,000, pony 133,884) 1,397,214; 100) sonses fonts Merchants’ Nat Bk.| 100,000) 6,369) 280,007) 100).....-)..... 
French Savings Bk. "600 54:407 3.668.408] 100|_-__-- . | Thames Nat Bank-_| 1,000,000} 857,056) 1.486.451) RR See 
German Sav & Loan, 1 ,000, ‘000 1,378,695 39,531,917) 0833, ae \3000 Uncas Nat Bank - -- 100,000; 23, "821, n182,821)..__|.. 12 -- port 
} Thames L & Tr Co. 100,000) 71,934) 588,030 100)... _- aman 
*Swe price. a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is lay r: when full paid, par value 
will aleo be increased, k Capital and surplus to be increased. z Ex-dividend. y Capit tal to be increased. o consolidate under name 
Cent Nat Bank, A Book value. v These are figures issued since last call.c Figures are of date Jan 26'07. n Mar. 22, rMay 20’07 
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‘Where Names are | Printed in Italics Faller Returns may be Found in the Advertising Columns. 

















CON NECTICUT.—(Concluded.) ILLINOIS—Nat. banks last edll ae. a ae soastutone ot May. 21. _ 
Surplus | Grose | Capital. £ ‘Profits. Deposits. ‘Par. Bid. | dak. 
Capital. & Profite.. Deposits. |Par. Bid. Ask. : Aurora . | ewe 1d sit a ahs al mt Parleheve. 
Waterbury— $ s g | Per share. | Aurora Nat Bank-- n163,753 71,235,827 100..----|-.... 
Citizens’ Nat Bank.| 300000 133,920 688.747 100, 130 {140 _ | First Nat Sane oy y+ 4 ete assy’ pee a ed eee ° 
Fourth Nat Bank_-| 100,000 69 957 76,346 100, 150 |__.-- German-Am < 100/000 ni. ee Sena'snel i002. ----- 
Manufac’s’ Nat Bk.| 100,000 78.224) 1,225,956, 100) 150 |..--- Repepante Hist e Ae aoe “tee “geeern) ot i------ oe 
Waterbury Nat Bk.| 500,000| 378.304, 979.376) 50) 80 |...-- Old Secon — Bk i38 o08 +6 UR 1 gape a Pe 
Oolonial Trust Co. 400,000) 165,332) 1,999,449 100 -....- 150 —— >> a av oe aaa one ji" 


—| Bankers’ Nat Bank 2,000,000 1,249,849 18,565,232, 100 204 210 



























































Calumet Nat Bank-; 100,000 ,849 = 740,629 100, 145 |..... 
DELAW ARE—Nat. banks last call May. 20; State institutions latest returns. Chicago City Beat. 500,000 155,496 1,496,723, 100 150 |..... 
ies Cemmercial Nat Bk_| 3,000,000 4,194,047 40,054,922 100) 298 303 
Wilmington } | per lehare Continental Nat — er? Yo 2,884. yh 65, 650. = iss er |248 
Central Nat Bank... 210,000) = $4,419 561,915 100) 115 | 120 Core ech Nat Bi 3,000,000) 4,568,590 51,550,353 100 385 (390 
Famrers’ Bank... 200,000, 74,284 638,580 50 120 (130 | Drexel State Bank 200,000 82) 1,444,534 100 145 155 
First National Bank, 500,000, 309,387) 1,312,041) 100 135 (150 | Drovers’ DepNatBk| 600,000 34,078 6,189,700) 100, 221 225 
Nat Bk of Delaware 110,000; 142,864 744,707, 100 200 |225 Englewood State Be 200,000! 33,540 729,176 100, 120 (124 
N B of Wilmington Federal Nat Bank: 500,000 35| 1,296,072 100| 90 | 92 
and Brandywine. 200,010 359,637' 1,119,022; 30 85 | 93 First National Bank| 8,000,000 7,056,676 99,573,029 100 368 (872 
Union Nat Bank 203'175| | 509,678 1.604.802, 25) 85 93 First Nat Englew’d| 100,000 50,689 2,128,880 100 300 |..... 
Equitab Gu &Tr ‘Co 500,000 574,000 2,000,000 100 200 (230 Foreman Bros BgCo, 500,000 636,078 5,313,662) 100/__.._./_.__. 
SecurityT £53 DCo 600,000! 621,642) 2,237,936 100 200 (230 | rt Dearborn Nat Bk| 1,000,000, 391,530 11,472,857, 100, 195 | 200 
Wilmington Tr Co., 300,000, 100,467) 770,000; 50, 95 (120 | Hamilton Nat Bk..| ‘500,000 187,399 6,858,709, 100 147 148 
|__| Hibernian Bkg Assn} 1,500,000; 1,111,362 21,071,713) 100 
Kaspai State Bank 200,000 .297| 2,404,632 100) 135 |145 
DIST. OF COL.—Nat.bks. May 20; ather inatibutions latest rehurne. Monroe Nat Bank.| 300,000 1,999 1,413,551) 100, 150 (160 
a at ——_— | Mutual Bank. ..... | _ 250,000 979,493 100 125 30 
Washington— | Per \share. | Nat Bk of Republic_| 2,000,000) 1,181,103,19,544,380 100, 189 192 
American Nat Bk..| 500,000 181 809. 2,062,037, 100) __... \175 National City Bk _| 1,500,000 361,939 5, 243 100 141 143 
Central Nat Bank ._| Consolidat ed with N at. Bk, of Wash-. | Nai Live 8 Bk__| 1,000,000) 1 639) 8,642,606) 100. --. 
Columbia Nat Bank 250,000 264,779) 2,135,741, 100,  ....|.....] North AveState Bk) 200,000 719 65,996, 100 120 _.... 
Commercial Nat Bk 500,000 217,430 3,501,731; 100; 213 |--.-- | No Side State Sa Bk 50,000 5,217 437,067| 100' 110 (..... 
Farm & Mech Nat.| 252,000 393,255 1,578,415; 100) 320 (400 Oakland Nat Bank.| 100,000 34,326 957,001! 100\ 175 (-.... 
Home Savings Bk. 100,000 55,000; 1,840,000) 100, 310 Lian te Pearsons-T’ft LOCo! 200,000) 39,925) 3,474,371; 100)._....|-.-.. 
Lincoln Nat Bank.| 200,000 62,207, 1,043,492) 100 130 (140 Prairie Nat Bk....| 250,000 69,007, 1,140,196 100 160 (..... 
Nat Bank of Wash.| 200,000 434,245) 4,579,64!) 100) --__.|/420 Prairie State Bank.| 500,000 55,932 6,437,524) 100) 250 |_.... 
Nat Capitai Bank --_| 200,000, ¢215.000.c1,150,000| 100) 205 215 Ry Exchange Bank) 250,000 14.585 706,767' 100 110 (125 
Nat Met Bank | 800,000} 703,320] 4,063,227 100| 315 |330 | Security Bank-_--- | 300,000 s3 a7e , 355,546 100, 130 (150 
Riggs Nat Bank__-| 1,000,000 1,448,119) 9.993.686) 100) 585 \ts3 § Ringe Sav Bk.| 200,000 418,054 100' 125 1365 
Second Nat Bank. 500,000 228,112 1,898,748, 100, 149 (153 State Bk of Chicago} 1,000,000 1 08: a3 18° ‘O11, 124; 100} 290 |..... 
Traders’ Nat Bank | 200.000 58,374) 1,844,656, 100) _._..| -. | Stock Yds Sav Bk.| 250,000, 155.375 1,940,422) 100) 180 |____- 
Amer Seeu & Tr Go 3,000,000 1,832,759 6,602,874 100 262 |275 Union Bk of Chic- -| 35,917 "559. 551° 100, 121 (126 
Nat Sav & Tr Co__.| 1,000,000 440,514 6,292,987) 100) 185 187 Un S8tkYds StateBk 51,539 914,492, 100 135 =§145 
Union Savings Bk -| 200,000, +152.740 1,400,311 100 260 (280 | Amer Tr&Sav Bk_-.| 3,000,000 2,516,839 31,460,116, 100) 244 |250 
Union Trust Co__ -_.|b1,200,000 150,237| 1,806,937 100 123 (128 Central Tr Co of IIl_| 990,475 12,776,706 100, 157 (161 
Wash Exch Bank..| 150,000 38,000, 300,000, 100) 130 ~ Chicago 8 Bk &TrCo! 00,000 88,260 2,431,626) 100) 130 (140 
Wash Loan & Tr Co} 1,000,000) 709,857) 6.016.280) 100) 200 |...-- Chic Title & Tr Co.| 5,000,000 v1, 339, 313 v6, a4. 640 100) 106 (108 
‘ Goloaial Trasav Bk 536, 701 2, ess’ $079 100. 108 200° ~ 
IDA—Nat. banks last call May. 20; State tnetitutions latest returns, | Colo &Sav Bk) é 
— ~ Drovers’"Tr&Sav Bk! i. oid 2,1:1,780 100) 168 (176 
| | | Farwell Trust Co --| 1 65,88) } 
Jacksenville— | | | | er |share First Tr & Sav Bk._| } 933° 269 37, 849 1480 
Atlantic Nat Bank- 350,000; 284,063 3,509,221! 100 190" /210 Harris Tr & Sav Bk) ,000| _ 253,257| 3,226,768, 100) 225 |-.... 
Commercial Bank..| 100,000 51,394) 859,089) 100) 135 |-.-.. liinois Tr & Sav Bk) 7,922 ‘B43 96, 1392, 621 100; 500 (550 
Florida Nat Bank __ 500,000, 57,929) 2,554,765 100| 110 | _... | Kenw’d Tr&Sav By 37, 0,929 100 114 (119 
Nat Bk of Jack’ville 300,000 624 159 4,131,154 100) 350 (375 Lake’y Tr &S Bk...) 27, ett 333° 564 \ \11 
State Bank of Fla_- 50,000) 19,610) 701,903) 100; 110 {105 Merchants’ L& | i 3, ais. $52.49,857.016 100) 364 372 
Guar Tr & Sav Co_. 100,000) 4,930) 315,106) 100) 100 |-.-.-.. Metropol’n T&S Bk) 409) 4,802,540 100) 140 (145 
Northern Tr Co Bk-| 1 Ze8: '930/23,245.730 100| 340 /360 
seats teteat cctumnn. | a $4:037 rt 100| 130” |i86™~ 
ene 1A—Nat. danke last call Ms 20; } State tnetitestione | latest returne. eople’s v x ’ | 
ot = word ten PullmanfT'r & SavBk, 172:516, 2,518,718, 1 cual 
Atlanta— Per |share. Royal Trust SS vc! 535,428 4,893,973 100 200 250 
Atlanta Nat Bank _- 500,000) 675, 564! 4,836 847) 100| andee -| odin Stockmen’s Tr S Bk 5,29 499 1 Seeue 
Central Bk & TrCor,; 500,000) 60,000) 2;000;000| 100|.-.-_- caidas 999'943/13,180,331/ 100 250 _.--- 
Fourth Nat ee -| 600,000} 660,642) 4,586,452) 100\-..... | es W Bide Tr & Sav Bk) 23,293 1,055.3 316, 100, :30 140 
Ga Sav Bk & Tr Co 100,000, 36,742) 361.755) 100)...... Tepe Tr & Sav Bk_! 291/670, 8:223'877| 100, 170 173 
Germania Sav Bank g200,000} 14,605 85,901; 100)...... ‘Some Woodl’n Tr&SavBk 25,742 663, ase 100, 120 127 
Lowry Nat Bank. 800,000; c623,099| 3,032,580) 100).___-. | eitinte Elgin— | | Per \share, 
Maddox Rucker BCo! 200,000, 614,059; 2,482,903; 100/_...__|..... Elgin Nat Bank...| 61,934 680,924, eisdlwaedod a 
Neal Bank_-.-.._.-- | gl00,000) 407,667| 2,671,186) 100 __-__- ca cc First Nat Bank-.--| 106,897) 785,560) ____|-.....|..-.. 
Third Nat Bank_..| 200,000 420,260 \c2, 834, 1632) — ioewad laada® Home Nat Bank --_-| ni31,939 c. J ib =e ae 
Title Guar & TrCo.; 500,000) 161,000)  .-.....| 100)...... Boe Union Nat Bank -. A 375, REE He 
Trust Co of Georgia) 500,000) 193,647) 544, 016) 100 ioagud Daciactininte Elgin City Bk’g Co b+ ORS! a ee eee 
Augusta— } | Per |share. | Home Savings Bank ,239 "725. 213) 100) ...... leowed 
Augusta Savings Bk} 50,000} 81,739} 942,817) 100) 150 |____- Peeria. | j 
rgia RR Bank..| 200,000) 316,275) 1,887,019) 100 ___...|_.__. | Central Nat Bank. .-| 131,112; 2,113,335) 100)....../.. eee 
Merchants’ Bank -.} 75,000 87 824 584,361; 100) 200 |____. Com’! Ger Nat Bk. ol 392,894 5,391,990 100;-.....|/..... 
Nat Bk of Augusta_| 250,000) 186,262) 430,743 100 1335 (138 DimeSavings&TrCo) 45,387) 1,565,685 _ sbdcoshin- we 
Nat Exchange Bank 400,000 170,179 965,043, 100, 129 =|132 First Nat Bank. ---| 348 507) 3,558,604 100)......). ecco 
Planters’ L & S Bk. pryees ares 979,559 10 20 | 22 Home Sav & State. 70.965 069,710) 100|....../..... 
Union Sav Bank -. 0,000, 71.340; 904.098 25 40 /..... llinois Nat Bank__| 57,883) 1,615,072) 100)......|..... 
Equitable Trust Co. Merged jinto Merch) ants’ Bk. | { nt’rstate Bk &TrCo| 1,01 1. 7, ae eee Meee 
Columbus— } | Per \share, | Merchants’ Nat Bk. 168,137) 2,849,266) 100).....-|.... - 
Columbus Sav Bank 200,000 74, 487) 699.842, 50 75 80 Sav Bank of Peoria 340,987 2,058,973; 100,_.._-- Io ailaals 
Fourth Nat Bank -- 100,000 187,747) 571,361; 100) 210 |230 Rockford— | Per share, 
Home Savings Bank 100,000 45.249 319,519, 100 123 1125 Forest City Nat Bk) 115,772, 1,048,832 100 .._.. * 200 
Merch & Mech Bk -- 125,000 85,000' 300,000 100 147 (150 Manufrs Nat Bank_| 83,787 1,645,645 100).._-. * 150 
Nat Bk of Columbus 200,000 245,510 485,181 100 209 210 Peoples Bk &Tr Co. 72,945 1,082,460, 100)..... *'150 
Third Nat Bk____- 200,000 260,507 646,654 100 155 (160 Rockford Nat Bank 114,250 1,153,105 100).-.-. *170 
Macon— | Per share,| Third Nat Bank___ 152,441 1,455,734 100)-..-. *155 
American Nat Bank, 250,000) 293,214! 1,528,467| 100 180 |200 "| Winnebago Nat Bk 215,236, 1,561,185 100--.. *170 
Cent Georgia Bank - 100,000 14,709 145,497, 100) 88 90 Springfield— | Per share. 
Commerc’! & SavBk) 50,000 58,654 852,804) 100 200 (210 Farmers’ Nat Bank n190 984 71,660,625 100)....../..... 
Exchange Bank... 500,000) In hands jofreceiver|.. |..__..|---- . | First Nat Bank __-- 219,662) 1,712,776) 100)....../..... 
Fourth Nat Bank...’ 250,000 16,385! 688,635 100) 112 (115 | Illinois Nat Bank~- eet $24 1,328,001)... .|......|..-.- 
Home Sav Bank - -_- 06 20,567 433,314, 100 110 (115 Lincoln Bank.-...-. | 5,072 "205 [ Se Reon eo 
Macon SavingsBank 100,000 10.000| 225,000| 100 75 | 76 Ridgely Nat Bank nso 388/81 623,155) 100) ......|..... 
Union Sav Bk & Tr 200,000, 28 ,570) 443,249 100) 85 88 Sp’gfield Marine Bk 533,979 2,158,051 100 _..... — 
Savannah— | } | | Perishare, | Sangamon I, & T Co 70.164 1 "487.260 a aamdernia me 
a= —.. “ec 150,000 36.383 829,231; 100) 1156 |... .. FirstT &SBk ,Spfield 4.463 >. ae Pee lee 
9 
Commercial Baa. . “30:00 *31'300 5330/80 100 139 (-1o__ | INDIANA—Nat. banks last call May. 20; State institutions latest returns 
ange ooo 5, .350 180,000 100 104 108 Evansville— Per (share. 
Germania Bank-_. 300,000! 282,119 1,758,282) 100 170 (175 Citizens’ Nat Bank 200,000 58.785 963,602 100) 155 |160 
Hib BkofSavannah) 200,000 75,287; 619,674) _..| 187 |..... City National Bank) 350,000| 219,619 3,017,052 100) 175 |190 
Merchants’ Nat Bk 500,000, 141,812) 595,978 100 111 (112 Commercial Bank. -| 75,000 7,374 247,191 100) 110 /125 
NatBk of Savannah) 250,000| 371,099; 1,089,830 100 208 210 Mercantile Nat Bk_| 200,000 1,307 229,925 100) 160 (|110 
Oglethorpe Sav& Tr) g125,000 109,746 879,153 100) 160 (165 Old State Nat Bank} 500,000 223.230 2.554.672 100) 175 |180 
Ravann’h Bk &TrCo 350,000 235 459 1,277,928 1007164 (156 West Side Bank--. 50,000 34,382 787.829 100) 175 |180 
Citizens’ Trust Co 100,000 15,915 40,040 .. 2. .../.---. | AmTr &Sav Bk___| 200,000 37,499 1,126,938 100) 125 (140 
Ravannah Trust Co 1.0) 18GB 559 903,992 100) 149 oseses Evaney TréSev Co) 100,000 37,434 725.220: 100' 125/136 
aD PR ort Wayne— Per |share, 
IDAHO—Siate institutions latest returns. First Nat Bank_...| 500,000 219.561 3,256,888 100)_____- canna 
aus . , Ger-Amer Nat Bk_.| 200,000 23.819 1,204,708 100).____. 105 
| [ | | | Hamilton Nat Bank! 200,000 3:4,805 2,883,501 100) 225 |_.... 
Boise Cit y— j } ( Per |share.| Old National Bank_|} 350,000 157.097 2,083,015 100)_____- 140 
Bank of Commerce 100,000} 75,000) 950,000! | Citizens’ Trust Co__| g100,000 10,509 495,000 50|_____- is YA 
Boise City Nat Bk- 100,000\s 167,854 81,541,777 Peoples’Tr&Sav Co! g100,000 11,118 . . ff aa See 
Capital State Bank - 100,000) 80,000) 1,129,000 Tri-State L &Tr Co| 7'300,000 pa rs 2,148,820; 100)......|..... 
First Nat of Idaho 100,000 €126,707 ¢1,019.231 . Indianapolis— | Per | share, 
Idaho Tr&SBk Ltd 200,000 27,189 548,881 American Nat Bank | 1, mee. pee 628,429 6,470 433 100) 1@f |_.... 
Cwwital Nat Rank 269.840 4,960,128 100 180 enene 
*Sale pa. h Book value. 4 @ Capital and surplus to be increasea. () Capital to be “increased. ~ d Does pot. do a generai banking busi- 
paid in; authorized amount is larger. xz Ex-—lividend. y Trust deposits, e These are figures issued since last . n Mar 
7. 


ness. g Gapital 
221907, f Capital to be increased to $5,000,000. v July 11907. e May 201907 eJune 201907, fr March 23 190 
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INDIAN A—{Concluded.) KE NTUCK Y—Nat. banks last call May'20; State institutions latest returns. 
Surplus | Gross | Surplus | Gross 
| Capital. & Profits.| Deposits. Par | Bid. | Ask. Capital. Profite.| Deposits. Bid. | Aek. 
Indiana polis-(Con .(| a 3 $ |. Per \share. 8 $ Per |share. 
Cit Savs Deposit Co 100,000 18,598 331,662 a! 100 110 |.-.-.-. 
Columbia Nat Bank} 300,000 52,276| 2,487, 17]) 100 114 (115 100; 160 oo 
Fletcher Nat Bank_| 500,000 577.746) 8.409944 100'____..|_..-- 100 3% 
Indiana Nat Bank.) 1,000,000 879,630) 6, 35,169) FF fers 100} 165 |..... 
rf ’ Nat Bk.| 1,000,000 780,495) 6,121,384) 100 201 100) 1 cosce 
ich | inane 100,000 20,359 427,405 Pri vate Bajnk. 100} 110 |..... 
nion Nat Bank... 300,000 18,949 948,345 1 YT ee 100| 140) .ccee 
Central Trust Co--_. 300,000 70,034 662,896 1 ' | ga eee 100) 110 j.cece 
Farmers Co... 100,000 11,440 151,310 100; {03 |--... 
German-Am Tr Co.| 400,000 42,207, 369°214..._|.._...|_-.-- 
Indiana Trust Co_.| 1,000,000 423,627 7,156,525) 100, 172 |....-. 100 
Marion Trust Co_-.| 300,000 222,991) 2,029,426 » i ae ee. 100 
| ey Ry | Co..; 325,000 51,584, 444,087 me feces 100 
Union Trust Co... 600,000 490,472 1,811,091 100 See lepden 100 
Terre Haute— | Per |share. 100 
First National Bank 400,000 375,450) 2,152,538) 100, 250 |.-..-- 100) 1 
McKeen Nat Bank. ),000 190,427) 2,319,409) 100, 130 |-..-.. 
Terre Haute Nat Bk 300,000 72,021| 1,078,037 100, 300 j-.s-- 100 
Terre Haute Tr Co.| yl00,000 J 000) 100)....-- 120 100 
United States Tr Co y250,000 52,592’ 1,565,569' 100 ....--. 120 100 
a me —Nat. banks May 20; State institutions latest returns. 1 
Per share. 100 
air arty Beak... 100,000 9,494 286,745 50 
Bank of Commerce.} y280,000 ‘ 2s eee . 00 
Commercial Nat Bk 200,000 156,000 1,092,000 00 
First Nat Bank-_-- 250,000 88,000 1,250,000 00 
Muskog’eTit &TrCo 975,000 24,044 113,735 00 
McAlester— 00 
gues Nat Bank--- 100,000; 23,784 436,508 e 00 
G@ty Nat Bank...- 50,000 h45,000 450,000 100 ......}.-... e 00 
First Nat B of McAl 100,000 h41,820 SED cone seocas*acoses 00) 
1OWA—Nat. banks last call May 20; State institutions latest returns. be 
Burlington— Per |share, 00 
Burlington Sav Bk. 4,999 292,451; 100; 100 /110 00 
First National Bank 51,005 640,730; 100)....-.. 160 00 
Ger-Amer Sav Bank 185,000) 2,375,000; 100) 150 /|160 00 
Iowa State Sav Bk. roy '416| 2.656,148| 100) 160 |175 
Merchants’ Nat Bk. 123'064| 1.223'338]' 100} 200 |*225 | German Bank. 693 100 
National State Bk 171.732/d1,180,441| 100 250 |300 Newport Bank. 596,171| 100 
Cedar 1-7 N ‘minal |prices 
Am Tr & Sav Bk. _. 20,820 919,439) 100/|h125 |....-. 
Oed Rapids Nat Bk 147,027) 3.574,594) 100|h233 | -...-- LOUISIANA— Nat. banks last call May 20; State institutions latest returns. 
Ced Raat | Sav _ 480 N a 
Aitizens Nat 69,992] 1,386,257| 100|h127 |_---- ew a Par |share 





























Union Savings Bk. 
Citizens’ Tr & 8 Bk.| 





29,872) 992,197) 100) 185 
554,079) 7,951,247) 100) ; 


OommercialSavB 3,920! '275,598|....|......|..--- of 
Iowa State Sav Bk. 1,484| 205,005|-___|_---_- eewas Canal La Bk & TCo ' 64 /170 
lerchants’ Nat B 109°820| 3,225,325, 100/A-._-_|-.-_- Citizens’ Bk of La... 356.492] 1,549,002) 100) 200 |..... 
People’s Sav Bank. 27,007| ‘462.059| 100|h150 |___-- Colonial Bk &Tr Co 78,357| 822.757| 10| 9 | 10 
ty Sa k. 57,920 1068.068) 100)h152 |..... p manne Nat * 315,000) 2,257,894) 100) 815 |..... 
Fiea cll Blattonn suey Mcune beri ide» 808,550/11.288,483| 100] 410 [450 
Souneit Bi gov Bi Ag‘toa| 2.007 oss] &35,545| 4,765,818] 100] 165 |167 
ind 3 & Trust Co. __.. 127,427] 1,114,818] 100] 120 /124 
Davenport— Ber share | Int-State Tr&B Co- 78,445| 2.896,255| 100] 193 198 
Davenport Sav Bk. 0,910| 3,843,385| 100) 250 (255 | Merchants’ Nat Bk- 15,400] 451,166) 100 99 
Farm & Mech Sav- 34.776) 078: 1247) 100) 1 138 (145 | Metropolitan Bank. 247,975] 2,607,190) 100) 196 |..... 
First Nat Bank____ 168,962) 1, 1,229] 1 185 |200 M State Bank 75,652 Lage 6 50} 125 (150 
Jerman Savings Bk| 673.725| 9. 75 '563 100 340 N Hibernia Nat Bk Be bulsiness July; 1, 1/907. 
owa National Bk. 68,207, 1,297,734, 100, 185 |190 | New Os 5 466,627| 4,300,242) 1 Von 
ty Sav Bank. 4,000) 18.600 100/ 107 [110 | People’sS Tr & B 106,727] 1,981,835) 100) 11¢ |...-. 
Bectr co Sav Bank. 225,507| 4,188,952) 100! 261 |265 | State National Bk. 770,069] 6,255,238) 100) 400 |..... 
r 1,376. 056 | 100| 175 180 | Teutonia Bk & TrCo 62,037| 1,361,664) 100} 140 |148 
| 200 | USS Dp & Sav Bk 


Des Moines— 





Per |shar 
22,7365) 1,385, 204 100) 115 |120 





2,300,000/12.581 ‘581,634, 100| 670 (585 














Oap City State Bk. 

Central State Bank) 53.281) 1,094,900 100) 140 |146 Central Tr&Sav Bk 50,000] 1,014,661/ 100) 130 |133 
Oentury Sav Bank -_| 0,000} "700;000! 100/ 100 |___.. Per |share 
Citizens’ Nat Bank_ 109.410) 2,243,663 100 150 |156 J mercial Nat Bk 178,385} 4,468,805) 100|...-..|--.-- 
Des Moines Nat Bk| 96.545, 4.035.470 100, 110 [115 | First National Bk-- 1197,859)f 3,872,658) 100|......|-.--- 
Des Moines Sav Bk -| 341.019) 7,063,090 100 200 |___.. Contint’l B& 75,700) 760,000). |. ....- oreee 
German Sav Bank_| 8,352} 534,908) 100, 100 |105 | La Bank & Tr Co.-' 100,000! _ 29.000! _ 600,000 100!.....-!...-- 





Home Savs Bank--| 
Iowa Tr & Sav Bk.) 
Iowa National Bk _-| 
Iowa State Bank__| 
Marquardt Sav Bk. | 
Mechanics’ Sav Bk. 
People’s Sav Bk_.-| 
tate Savings Bk. 
versity nate Bk 
Valley Nat’l aa 
any arr 


262,05i| 100)-._.-- 


Ottieens” State Bk_| 
Dubuque Nat Bk--| 
Dubuque Sav Bk--! 
First National Bk--! 
an Sav Bk... 
Ger Tr & Sav Bk.. 
Iowa Tr & Sav Bk. 
Second Nat Bk._-.| 
Sioux City— } 
First National Bk. .| 
Iowa State Nat Bk_ 
Live Stock Nat Bk. 
Merchants’ Nat Bk. 
Northwest Nat Bk. 
Becurity Nat Bk-_-- 
Woodbury CoS Bk- 
Farm L & Tr Co_._| 1,000,000 








KANSAS—Nat. banks May 20; State institutions latest returns. 


17,274) 787,749 100 140 {150 | maINE—Nat. banks May 20; State institutions latest returns. 
182,694) 2,898,592) 100 126/155 | ne ea Eee ae 
7 











Bangor— | | Per |share. 
First National Bk -- 300,000) 301,394; 630,960)....|...---|-..-- 
Merchants’ Nat Bk. 100,000, 243,385 496,275) 100)-.....|-.-.. 
Second Nat Bank..}| 150,000) roe (246) 588,079)... .|.-...-|..-.. 
Veazie Nat Bank-. 100,000) 56,688;  423,381)....|.....-|-..-- 
Eastern Tr&Bkg Co 175,000} 365,236) $3,251,087). ...|....-.|-.--. 
Kenduskeag Tr Co. 100,000) 65,437; 675,871)... -.-|..-...|-..<« 
Merrill Trust Co--. 200,000' 117, 203) 913,600) ....).... .-|-ccce 

Portland— | | Per share. 
Canal Nat Bank...| 600.000 262, 389 1 059,162, 100, 105 (106 

Nat Brnk.--| 800,000 35,387, 3.380.542 100 104 (106 
Chapman Nat Bk.-!| 100,000 68,937, 1,374,425, 100 114 |1:5% 
Cumberland Nat Bk; 150,000) 59,786, | 658,911) 100) 102 104 
First National Bk. - 600,000; 353,732) 2,609,166) 100) 1 |106 
Nat Traders’ Bank.| 1000 97,340 ‘415,693 100) 102 108 
Portland Nat Bank) 300, O08) 284,127 3,978,086, 100, 152 155 
Fidelity Trust Co__| 150,000 163,297 475, 100, 205 (210 
Mercantile Trust Co 100,000 105,000 921,454 100 145 150 
Portland Trust Co. y250,000) 505, | 8, J 100° 300 «311 
Union 8 D & Tr Co. 250,000 185,149 460,950 100 150 155 


MARYLAND—Nat. banks last call May 20; State institutions latest returne. 


Baltimore— | 
Calvert Bank_...- | 100,000 30,904 1,044,539 
Canton Nat Bank. 100,000, 735,000 n600, 
Citizens’ Nat Bank b1 ,000,000, 1,993 '847 7,552 867 
Com&Farm Nat Bk} "650, 000 170,165 3,070,924 
Commonw’ith Bank 200,000 87 326) 2,473,759 








Kansas City— | Per share | Drov&Mech’s N Bk! 600,000 288/140, 612981514 
Commercia N Bk..| 250,000 142,089) 3,073,265) 100) -....|-.... Farm&Mer Nat Bk!) 650,000 363,659 2,981,06~ 
Inter-State Nat Bk_| 500,000 7675, ‘000 TAB. Biicecccclacces Aad National Bank| 1,000 ,000 490,997) 5,946,537 
Btate Bank_...__. 100,000 97344 551.197! or Mae German-Amer Rank| 300,000 109,472 0 
Wyandotte StateBk 100,000 8,714 551,280 SEN chanalécana German Bk. of Balt 400,000} 116.000) 1,253,883; 
Banking Trust Co-.. 200,000 55.954 OTL RO GER. dedcelaccce Maryland Nat Bk__| 500,000 N62,9902, 1,294,014 
opeka— Merchants’ Nat Bk 1,500,000' 936,597 12'082'322 
Bank of Topeka. -- 210, 000, 210,963 2,138,525 100)...... 150 Nat Bk of Baltim..| 1,210,700 443,730) 2,438,129) 
Capital Nat’l Bk... 100 000 3,102) 416,690 100/.....- 110 Nat Bk of Comm’ce) (300,000) 320.050, 2,959,152) 
Central Nat’l Bk... 150,000 26,207 647,546) 100/...... 135 Nat Exchange Bk._| 1,000,000 702,224 4,013,219) 
Merchants’ Nat Bk. 100,000 61,082 1,443,919 100 ...... 140 Nat Howard Bank. 230,000 &5 310) 1,411,448) 
Shawnee State Bk. 60 000 6,500 412,000 100'.....-. 120 Nat Marine Bank -. 400,000 165,728 2,641, 157] 
Prudential Tr Co - 100,000 28,444 100,698 - - ows. Heads > 
*Sale price a Capital ana surplus to be increased. b Capital ‘to ‘be ‘increased. ~d This bank also ‘reports bills payable $150,000, 


hk Book value ve This is amount paid in on shares. par value 100. We quote per share rot per cent. x Ex-dividend, 
suthorized amount is larger. e¢ Figures date June 18 ’06. h Jan. 26’07. { These are figures issued since bnet eat, 
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_ MARYLAND—(Coatinued). MASSACH USSETTS—(Continued.) 
Surplus | Gross 3 : Surplus Gross f 
Capital. & Profits. Deposits. Par. Bid. Ask. | Capital. & Profits. Deposits. |Par. Bid. Ask, 
Balt.—{Con.)— + } $ $ Per share. etyete— BS $ a | Per \share. 
Nat Mechanics’ Bk. 1 ,000,000/r 1 ,049,563\r6,469,614; 10) 25 |.-.... City National Bank 500,000 160,675, 1,040,301, 100, 110 115 
Nat Union Bk ofMd| 1,000,000 £471 ,239'r3,281,789| 100) ..... |117 Hadley Falls NatBk 200,000 154,137, 558,277| 100 130 140 
Old-Town Nat Bk. 200,000 77,978) 1,895,061, 10) ....- *12 Holy Nat Bank_| , 236,185, 1,109,565 100 160 (165 
Second Nat Bank. . 500,000, 656,124) 1,434,034) 100 195 |..... | Home Nat Bank...| 250,000, 148,229) "919.558 100 120 125 
Third National Bk. 500,000 140,598; 2,300,796, 100) 109%4|..... Park National Bank; 100,000) 59,149, 450,711! 100 100 /110 
Western Nat Bank - 500,000, 527,203) 2,910,081, 20) 36 | 37 | j 
Balt Tr & Guar Co.| ¢800,000 2,120,000, 3,500,000 100) 325 (340 a, } | Per \share 
Central Trust Co...; Absorbed by Balt. T)rust & Gu/aran tee Co.) Nat Bank; 100,000 49,347, 658,717, 100').....- ears 
Colonial Trust Co... 600,000) 110,539 357,341! 50, 30 |--.--- — te Nat Bank; 375,000 153,987 758,010 75 115 --... 
Gontinental TrCo_.. 1,350,000, 2,350,917) 4,006,545) 100) 185 Lawrence Nat Bank) 300, 82,385 751,051| 100)... * ‘11 
Fidelity Trust Co. 1,000,000 543,742 6,180,617 Merchants’ Nat Bk_| 00,000 174,059 916,532; 100 180 (|..... 
International Tr Co! 1,500,000 1,279,559| 2,040,208 Pacific Nat Bank... 50, | 63,969 509,302, 100 107 110 
land Trust Co. 2.000,000) 130,840 1,923,941 
Bate Dente r&Dep., 2,000,000 3,048,450) 7,902,464 ‘er share, 
Safe Dep & Tr Co. 600,000, 1,600,000 ad Appleton Ne a Nat Sesk 300,000, 159,000, 800,000 100 “100% iba 
South T Py Dep Co. €70,000 aca 135,433) Bk., 200,000 60,920 413,976) 100 100 (..... 
Union Trust Co---- 500,000 188,211! 736,653 Prescott Nee Bonk. 300,000 128,935 496,815, 100 107 110 
Frederick— ers’ Nat > 200,000 rl66,497 3,028,854 100 114 116 
Central Nat Bank - 120,000, 51 ,759) 158,139) Union Nat Bank... - 350,000| 221,074 1,451, 732, 100 165. __. 
Citizens’ Nat Bank 100,000, 348,284) 2,831,589 amesit Nat 250,000 79.841, 320,898! 100 *9$ 100 
Far & Mech Nat Bk 125,000) 84,229, 934,003 Lowell Trust Co... 125,000 o 1,742,621, 100 106 = __... 
First National Bank 100,000) 42,235 183.532 Mid’leex SD&Tr Co 100,000 0 461 356.707) 160).....-|_.<ce 
Franklin Sav Bank.,| k104,624 27,807, 247,677) Lynn— Per share, 
Frederick CoNatBk 150,000 100,620, 369,29! — Nat Bank... 200 ,000 228 | 900) 1,171,000| 100 160 ..... 
Fr’k-TownSav Inst; 171.176) 127,542 827,736) National Bk_| 100,000 ¢ 232,871 ¢ B00, 419 100 250 ..... 








= anufac’s Nat Bk.) 109.875 1,573,683, 100 105 110 
ank 21 


























MASSACHUSETTS—Nat. dks. (exe Boston) May 20; State inst, latest ret Nat Security Bank-| 100/000 y 203.232 yi/0s2'246| 100 280 +. 
: mane po lawn. | tere ea ee 
Boston— | banks date| July 27 |1907|. Per |share. ’ ccoce 
American Nat Bank ay | In hands |of receiver). Security 8 Sbarro 200,000 137,676) 1,391,469 100 125 22222 
Atlantic Nat Bank _| 750,000) 405,149] 2,415,000| 100). ____ */150 iti, | | P 
Boylston Nat Bank) 700,000; 224.944) 2,372,000) 100) 107%| .. -.. First National Bank! 1,000,000 359,340 1,056,054! 100 130 134 
Bunker Hill Nat Bk} 500,000' In liqui/dation. | sa-|aco-2-|----- Mechanics’ Nat Bk 600000, 398'749| 1'451'686 100 153 
Commercial Nat Bk| 250,000 | 212,247/ 1.680.000) 100) 13834 | ----- on ec ee| ,eereesl 6Sre'ses| S’anh‘eas! tasl aes |-*--- 
Eliot National Bk__| 1,000,000] 1,220;794|11.515,000 100) 200 |____- Med B DepaTrCo| -'spp'000| aatahl s’tostess| tool bee (27222 
Fanoull Hall NatHik| 1°000,000 68.209) 3.197 000 100) 165 |---| N Besyegyee 200 ge Men Per share, 
rst National Bank) y 144, d Tseng 31 | 4 i ° 
First Ward Hes Bk : 200,cee* 170.208 71,108 306 100) i76 a Pe a Bank.| 250,000 110,879 818,692 100 » a 110 
Fourth Nat Bank. d ,000' p | 7,323, | 1% ees: -_ ° 
Freeman’s Nat Bk_| |'500,000 Merged int/o Nat. Bk). of |Repubjlic, | Asiatic Nat Bank .| 200,000 105.502) | 539-195 100 105 106 
Merchants’ Nat Bk | 3,000,000) 3,387,446|10,824,000/ 100, 210 |._-.. | Merenants’ Nat Bk.| 200'000. 203786! 1'523°520 60 #80 
Metrop’litanNat Bk) 500,000, 272.879) 1,411,000) 100) 124 |... Naumkeag Nat Bk_| 250,000 241,039] 1,025,524 100 151 100 
Mt Vernon Nat Bk 200/000! In liquildation: | | Salem Nat Bank...| 175.000 4.710 '488'7491 100 80 100 
at BS of Comm'n. .| 1 BeSeee) bane cee te eseons) 168) 121 |----- SalemSafeDeaTiCo| 200.000 156.787, 911;943, 100 150 
NatBk of Republic_| 2,000,000) 1'674,607|13.850,000| 100| 166 |_-..- ——— 56, apy 
Nat Exchange Bk... 1,000,000) Merged into Nat Sh awm ut Bk.| Chapin —_ Bank 500,000 53,654, 1,669,328, 100 100 : 
N Mkt Bk of Brig. 250,000." 163,237" 632,546, 100) 100 |_.__- Chicopee Nat Bank 400'000 274°745 2'835 004 100 160 i70- 
NatRock Bk of Rox! 300,000/n 402,850|n2,482,717| 100| 167 |____- Cite Notional BE 250000, In liqui dation: ioe 
Nat Security Bk_- 250,000| 792.627) 1,675,000! 100| 273 |___.. First National Bk-~| 400°000 In lieui\dation. ce ame 
Nat Shawmut Bank; 3,500,000) 4,590,67~'59,.261,000| 100|_. ___*|275 Jehn Hancock Nat. 250,000 In licui dation Seanad pasta: 
Nat Union Bank__.| 1,000,000) 1,090:706| 7,019,000) 100) i172 *|_____ Second Net Bank. -| 300000! In lidui pe Seta aaa 
New Eng Nat Bk_-| 1,000,000) 910,354) 3,521,000) 100) 150 | _. - - ringfield Nat Bi.| 250/000, 377.300 2.740.451 100. 300°” 30877 
Old Boston Nat Bk) . "900,000, 302,250] 2,513,000, 100 ..... eliiaig | Fprineteld Net Bk- 500,000 85,871 3200300 100, 215 295 
People’s Nat, Roxb 300,000 165,120 #1 067 68 100; 130 |_._.- | Ham pden Tr Co___ 200,000 51,870 905.487 100 100 110 
Second Nat Bank 2,000,000) 2,512,937 19,503,000; 100)...-. * 221 Springfield vty. Tr 500,000 5881024 3,221.: 14.100 205 (210 
South End Nat Bk | "200,000, "41,225, 910,825, 100) 95°. nion Trust Co... 500,000 331,990 3,262,722 100 169 170 
Btate National Bk 2 2,000, ‘000 1,623.975 8.444 1990 100/*150 |.___- ered ep awe 
eb’r&AtlasN’t Bk| 1 000 \547 4 100/*150 |__._- sie : 
Winthrop Nat Bk--) "300,000 56:463) 8:721,000 100 325 |---| Machintete’ Nat Bk 200-000 130,402, og:s4s 100 140” 
merican Trust Co. |i 1,000, Pe deena “ 39 RoR earl ion. .~=—CS<ia a 
Bay State Trust Co|n ‘500,000 641. 347| 5.433.673) 100 180. | ee ee ee 
acon Trust Co___| 400,000 8,2 100 aa 9 2 29 FE 
Boston $ Dep & Tr. 1,000,000) 2,833,049 11 (850 "451! 100, 300 {7-77 Mechanics "Nat og oy RY ro Bef 
City Trust Co ,- - M1 500,000 832,7 787/20, 670, 994) 100) 400 |....- uinsigam’d NatBk Abs orbed by Worcester 'Trus t Co. 
——s Trust ¢ ma ey Me BR a oreester Nat Bk. 250,000 365,724 3,581,021, 100 200 
mm’w’th Tr Co__ 11,000,000} 730,607) 7.131.928 100 -..__*180 , aes tan) aaa 
Federal Trust Co. \t 500000 F i8l 520 3/472. ‘310 100| 124 |... Worcester Trust Co 500.000 781,927 9.457,836 100 290 Scat 
nternational Tr Go.n1,000,000, 4,249.19) in '466,789| 100| 400 |__._. cae 
Mattapan D&Tr Coll '100'000|  88°110| 1'319'849| 100| 150 |7777- MICHIGAN—Nat bks. last call May 20; State institutions latest returns. 
seis Ft Oe. if 500,000 181,440| 2, ,103,370' 100 #118 |_____ = 
ercantile Tr Co__ 500,000, n liqui dation. Cit Per shore 
New Eng Trust Co_ 71,000,000 2,474,182 16,361,308, 100) 300 |____. 7 7 
Old Colony Tr Co... n1'500,000| 5,627;726|35,141,001| 100 700 |... By PRS: yr BR BB RL 
Puritan Trust Co__'n 200,000! 170,307 3.636.083 100} 200 |..... west Bank 7 100/000 33,500 641.144 100 100 115 
State St Trust Co__|k 600,000) 606,098, 8,541,506) 100| 250 |_____ First National Bank 100.000, 124409 1 178,165 
U S Trust Co__ n 200,000 614,987 4,818,108) 100, 225 (|_____ Old Second Nat Bk, 190,000 as oxe "753'220 a 


Washington Tr Oo 500,000) In liqui|dation. | People’s Sav Bank_| 50,000 12/157, 697.902 





















Detro: 
Beverl y— | Per |share. | 70 4 5 
Beverly Nat Bapk.| 200,000, 168,064) $96,905, 100| 150 170 am Exch Nat Bk. 100/000 oy72 1454003 
Brockton— | _ Per share iCommonctel Var, Bi| 1,000:000 651'900, 7°979.408 
Brockton Nat Bank 200,000} 118,122) 1,480,417! 100! 130 |_____ i Sav Bank..| ‘400/000 Pett a'ae3's50 
Home Nat Bank 200;000| 309.775) 1:986.279, 100| 180 |____- Det United Bk Ltd-| 100/000 50.269 11626:005 
PlymouthCoSD&T! 100,000! 36,500, '734,141/ 100)..-__. ote Dime Sav Bank.._¢ 420,000, 257.357 5'929,067 
tne pe ve fFiret National F Bk 750,000 496.125 8,614,524 
Charles Riv Nat Bk 100,000| 185,469| 756,322) 100 *2i6 Nv 2°06 Home Sav Bank - 400'000 274th 529.001 
Nat City Bk,Cam’ 100,000,r 47,274, 385,834) 100/100.My|15 ’07 | Michigan Sav Bank) 250,000 168/237 2.985'072 100 
Cambridge Trust ‘o 100,000 139,000) 1,372,000 ba *113%4|J’e’98 | Nat Bk of Com’ree. 750,000 150,000 Bean bust ness 
Central Trust Co _- 200,000; 66,267, 721,000) 10 Old Detroit Nat Bk) 2,000,000 678,685 11,346,258) 100 1 
Harvard Trust Co 200,000} 136,000) 1,287,175 100 *17034 Oct06 | Peninsular Say Bk. 400/000 114'S98 5'904.974 100 
E. Cambridge |share, es | 1 "p00 ‘900 ce rane | dat ot ott Pe pos 34h aot 
° L os g v Bank..._| 1, y at t 
Lechmere Nat Bk 100,000 110,020 566,629) 100 “1804 pr’07 | Union Nat Bank. __ 200,000 Absorbed by Dime s hg 
US Savings Bank._| 150,000 65,745 1,068,734) 100 
Chelsea— Per \share.| Wayne Co Sav Bk.| 400,000 1,085,924 11,527,318 100 300 
First National Bank 300,000; In hands of receiver _.._|....._)._._- Detroit Trust Co...| 500,000 901,727 2,022,046 100 
WinnisimmetNt Bk/ 100,000, In liqui/dation, |-72-) "=> --) -222 Security Trust Co--| 500,000 524'707 "769.779 100 
a iver— Per ‘share. ! { 8 7 x 
Fall Riv Nat Bk_- 400,000, 186,687 1,314,077, 100, 132. (136 me Mapiasa-” =| ee eel 
First National Bank 400,000| 449,244, 1,549,810 100) 185 .... | City Tr & Sav Bk_ 100,000 364,094 100 
Massas’it-PocassetN, 650.000 433.340! 1:885.516 100) ____- 165 | Commercial Sav Bk! 200,000 1,104,712 100 
Metacomet Nat Bk 750,000, 315,023, 1,298,308 100 136 |135 | Fifth Nat Bank....| 100/000 "913,012 100 
ime 8 Dep & Tr 400,000, 307,226) 1,993,225 100, 160 |____. Fourth Nat Bank... 300,000 2,916,566) 100 
chburg— Gr Rapids Nat Bk. y 69,70 078,329 
Fitchburg Nat Bk 250,000 286,225) 1,554.435 Gr Rapids Sav Bk: 150,000 137087 3 tao 710 190 
Safety Fund NatBk 200,000 176,937 655 829 Kent Co Bay Bank_ 50,000 284,547 3,180,854 60 
Wachusett Nat Bk. 250,000 112,747 691,476 National City Bank 600,000 201,741 2,282,051 100 
Safe Dep & TrCo_ 250,000) 151,674 1,214,125 National Bank. 800,000, 596,207) 5,343.829| 100 
Haverhill— : Per ‘share. | People’s Sav Bank_ 100,000 75,524 2,029,311 100 
First National Bank] 200,000, 181/207 govioes, 100, 120. liab7” | Seasgqeani.cf Mich) 150.090 161.682, 2.811.180) 1 
al Ban . »207 n Trust Co_ Y 287,285 
Haverhill Nat Bank 200,000, 204.524 1,283,287, 100 175 __._- Segaae— re a oe ered at oe 
Merchants’ Nat Bk. 200,000 103,972, 801,979) 100, 125 (_.._. Bank of Saginaw __ 400,000 423,382 5.587,089 100 
Merrimack Nat Bk.| 240,000 195,125, 1,119,170, 100, -...*,135 | Commercial Nat Bk 100,000 128:194 1,005'889| 100 
Second Nat Bank.-, 150,000 In liquidation; ____|______|_- People’s Sav Bank 50,000 65,245 894,037) 100 
Haverhill Trust Co_| 200,000 71,675, 879,561 100, 130 Saginaw Co Sav Bk 50,000 94,976 873,015, 100 
“ Second Nat Bank..| 200,000 563,479 3,955,502. 100 











*Sale a Capital to be increased. d No deposits; does not do a general t banking king business, e Capital paid in; authorized amount fe 
larger. & his is the so-called “‘W eekly Deposits,’’ now forming capital on which dividends are paid. xz Ex-dividend. y Figures are for Sept. 4 
1906; h Oct.31 06 Dec 31 '06; n May 20’07; v Jan.26 07; r Mar. 22 '07; sNov.12 06. ¢ Fi gures issued befo:e last general call. f To consolidate. 
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BANKS AND TRUST COMPANIES. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MINNESOTA—Nat dks. last call May 20 20; ; State institutions latest returns. 


MONTANA—Neat. bks. Mar. 22, State institutions latest returns. 
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| 
| Surplus | urplus | _ Gross 
Capital. & Profits. Pa Par. Bid. | Ask. | Capital. rs Profits., Deposits. Par. Bid. | Ask. 
Duluth— ee Per |share.| But Per share. 
Ausetican Exch Bk-| 500,000 ose 230) 9, 537 473 100 220 |-.-.-- First National Bank 200,000! _ 457,709) 3,826,697 _- 
City Nat i 500,000 on 371) 82, 127,109, 100 110 |_.--- | Miners’ SBk &TrCo} 200/000/ Began bu siness ‘Apr/8*07! 
Duluth Sav Bank - 100,000 15/941 531, 907, 100 125 |135 Silver Bow Nat Bk_| yi00,000,| 134,000 1445,000 .._. - 
First Satene) ie Bank 500,000 s!,098,948| 87, 283, 1596, 100 ~ a State Savings Bank | 300,000) 481,994 3,777,455, 300, 
inneapolis— } er |share. | Daly Ba } $ | 
Bast Side sal Bont 9 100.000 ---5-|_, 217,031) 100... |=. Lees SS Ce) ND MEST) 5200 100 - 
mrsi vo a 2, ,000, 1,790,727|13,476,131; 100 205 210 | American Nat Bk__| 200,000'  ¢48,000e1,606.000 1 
German-Amer Bk _- 100,000' 108,604) 1,716,901 100 ...... *186 | Nat Bk of Montana} 250,000) 91,897 2,235,970 100 
Hennepin GoSev.| 100'000 3, Thos Cruse Sav Bk-| 100,000) —_ 39,436, ‘931,898 100|___- 
Merché& ManSt'teBk 50,004 ’ Union Bk & Tr Co-| 250,000 122,904 2,7 eens | _ | Bene ann 
yp Nat Bk 200,000 = 
at of Comm’ce, 1,000,000 NEB ASKA—Nat. be, _ Ma 20; institution. 
Northwest. Nat Bank 1 -_ 000 ~ - id State “ocnacd latest returns, 
People’sBk of Minn, 0,000 Lincoln— | Per \share. 
St.Anthonv FallsBk S00" 000 City National Bank 100,000! 106,297' 1,828,000; 205/ ......|...-.. 
Security Nat Bank.| 1,000,000 Columbia Nat Bank} Consolida|ted with First Nat. Bk | 
South Side State Bk "950,000 689 45 First National Bank) ¢500,000 605 ,189/11,768.525, 100 _._.-_- rr 
Swed-Amer Nat Bk} 500,000, 565,384) 3, 760. 676, 100, _....|*185 | Nat Bk of Comm’ce, 100,000) 30,000) 927,558) 100... -. 
Union State Bank., 50,000 1,454} 370 -.-.| 107 |110 | First Tr&SavBk.| 50,000 Lire) 161,407 ....)- le 
Minneapolis Tr Co.) 250,000 157.919) “ BO. omacue *160 Omaha— Per | share, 
Minn Loan & Tr Co. 500,000 230,046; 1,690,765 100 135 {140 City Sav Bank. 100,000 15, 000! 875,000, 100, ..... 100 
St. Paul— | Per |share, | First National Bk.. 500,000 857 2°, 249 11,995,541, 100, 200 [225 
American Nat Bk__| 200,000 56,817) 1,285,143’ 100} ..... *115 Merchants’ Nat BK. 500,000, v281 000 6.262,000 100, 110 1125 
Capital Nat Bank. 500,000 89,932 4.046.151) 100 140 __.. | Nebraska Nat Bk-_- 200,000 99 ,664| 1,604,412 100 110 j112 
First National Bank; 1,000,000 1,042,124! 8,667,810 100 .__.. *262 | Omaha Nat Bank-_-| 1,000,000) 333,509 n10572544| 100) 125- |160 
Merchants’ Nat Bi.| 1,000,000 594,310 7 433.543 100 .. .*/1664% | US National Bank-| 600,000 8392, 690 | 9,065,)05, 100 160 |175 
Nat Germ-Amer Bk} 1,000,000 485.357 7,994,289 100, 160 /|1 South Omaha— | Per | share. 
Scand’vian Am-Bk. | 100,000, 105,947) 1,323,817, 100, 160 | ----- Packers’ Nat Bank-| 150,000) 153,830) 2,189,820 100)_.---- A dion 
Second Nat Bank__| 400,000 227,595, 3,267,900 100) 167 |-..-. South Omaha N Bk} 250,000) 329,225) 3,205,305 100)__.__. | ---=0 
Stock Yards Nat Bk; 100,000 18,627 730,072, 100, 160 <P n Stk Yds Nat Bk 300,000 113,997) 4.098.315 100 mt pedpeas 
Northwestern Tr Co! 200,000 62,639 d. | SE aiscan *125 = Pi bete 2 “a 5 ‘ or 
Security Trust Co__' ¢250,000 80/827 565.012 100 - ‘100 | NEW HAMPSHIRE—National banks May 20. 
MISSISSIPPI— lasi call May 23; Si | | | | 
SI PI- Nat. bks. last call May 23; State institutions latest returns endian | | | per : 
Amoskeag Nat Bk-| 200,000 298,354) 1,483,409 100)..__- */250 
Jackson— Per share | First National Bank; 150;000/ 125,074, °465,369 100| 155 |_..-- 
Capital Nat Bank-- — 200,000 55,485 604,314 .... ..---.|----- Manchester Nat Bk 0,000, 130,077) 1,396,728 100) 250 |_..-- 
_— og om Bank pay ¥125,560 om eee ----|------]----- Merchants’ Nat Bk.| 150,000) 72,821) (357,160 100 122 ne 
ackson Bank ._ .. 100,000 31.704 | 2 | ee Meee areas Second Nat Bank... Y ‘5 5 */12 
Merch Bk & TrCo.  350,000/ 110.692) 715/310\..........|-...- Sens as Soe a: oe me CES) 165) -..-- ad 
Miss Bank & TrCo_ yl00,000 21,104 EOP SRE —— ee $a — 
Bs NEW sense y—Net dees. last eall May 20; State institutions latest refurne. 
Vicksburg— Per share. _ 
American Nat Bank 100,000 655,98! 1004135 (140 Cam | | Per. jshare. 
Citizens’ Nat Bank. —_ 100,000 182,614 100 ss camden “Nat Bank! 100,000) 72,669) 1,540,763 100). */158 
City Sav & Trust Co c49 000 434.278 100k140 160 First National Bank} 200,000) 257,917) 2,237,973, 100 #157 M’ |r 13°07 
Deita Tr & Bkg Co 100,000 571,981. 100k150 175 National State Bk- 260,000; 273,097) 2,874,871, 5083 Fe|b6'07 
First National Bank 300,000 727.988 100k150 175 Camden 8 D & TCo; 100,000) 793,157 6,544,917) 
Merchants’ Nat Bk 100,000 TORSOO) BO oo cn cdlasuca Central Tr Co-_.--- 100,000; 201,970) 1,746,054 
People’s S Bk & L- 50,000 wth 07 7 466,006) 238)...2...)s.<<c a Co.. 100,000; 140,120) 2,198,333 
Eliza _— | } | 
Ctisens’ “ pkg “65 190,008) 56,767) 711 7349 
al ‘ ami on: nn otitaats, ‘lizabethp’t | ¢ | 81,007) 1,071,719 
MISSOURI—Nat. dks. last call May 20; State institutions latest returns. | National Remy, Ming 350/000, 714/817, 2°774/165 
| | ey Union Co Trust Co-.| 200,000, 225,000) 3,150,000 
Kansas City— | | er |share, _Hoboken— | | 
American Nat Bark Succeeded by Nat. Bk. of the) Re} pubic. 5 First National Bank; 220,000 581,489) 2,484,764 
Cent. National Bk. 200,000 52,457 6,839 /150 Second Nat Bank--| 125,000; 202, 114) 1 ‘907 "603 
Corn Belt Bank -__. 100,000 13.742 350. 971| 10 1 30 130 Hoboken Trust Co-| 100,000) 95,502) 1,357,925 
First National Bank) y250,000 1,010,681|23,359 ytrs 100} 600 _. .. | Hudson Trust Co_.| 500,000) 1,261, 121 13,352, ‘984 
German-Amer Bank) 50,000 90,273 996,418, 100; 200 /|250 Jefferson Trust Co.; 100,000 31,669 749, 
Int-St Nat Bk Kan_| 500000 777.440 7,126, 119) 100} 315 {325 Trust Co of N J_.-_| ,000 859/330) 4,195,848 
Nat Bk of Comm’ce, 1,000,000 2,037,957|35,493,445| 100] 294 |298 Jersey City— 
Nat Bk of the Rep. 90,000 ED Sac edee | cues 150 (175 First National Bank| 400,000) 1,192,189 7,225,413 
New Eng Nat Bank} 600,000 553,065) 9,905,281| 100) 325 |350 Hudson Co Nat Bk.| 250,000) "719.200 2.012.969 
Traders’ Bank --_.-_- | 100,000 78,317) 2,721,25%| 100) 190 /200 Second Nat Bank --| In liquid 
Union Nat Bank --_| ,000 670,687 100} 285 |300 Third Nat Bank...| 200,000) 338,746) 2,161,455 
Western Exch Bank’ 100,000 100,000 1500, ‘000) 100} 200 _.. | Bergen&Lafayet.Tr, 100,000 74,207, 2,820,808 100 
Bankers Trust Co... 350, 12,169 9 08778 8} 100) ..... 100 Commr’! Tr N J__-| 1,000,000} 2, i ‘370 11012) 889 
Fidelity Trust Co__| 1,000,000 1,133,786 084,602 | 100} 290 (300 Greeny Bk & T Co, 100,000 160) 1,539,531 
Missouri Sav Assn_| goon 100,000) fs "145, 536; 100) 400 |450 Jersey City Tr Co_-} 100,000 ie ‘ono 1,672,149 
Pioneer Trust Co-- 50,000 se 854) 1 "256 "368 50} 100 {110 Lincoln Trust Co-.| 150,000 257,579 1,225,620 
United States Tr Co 250,000 5,000 d | 100} 110 |..__. ] Mercantile TrCo_-.; 100,000 51, 
US & Mex TrCo_.| g500,000 242° eer 100} 110 {125 NJTGu & Tr Co-. 500,000; 1,168,617 
Pavonia Trust Co-_. 100,000 39,759 
St. Joseph— Per \share. | People’sS D& TCo| 150,000 155,027; 6,000,045 
Burnes Nat Bank... 200,000 21,502) 1,810,896) 106) .....|100 Union Trust Co... 500,000 125,000 
lst N Bk of Bne’h Co! 500,000 360,762) 6,750,597| 100; 200 /|210 Morristown— . 
German-Amer Bk..| 200,000 81,407| 4,163,998} 100) 105 |120 | First National Bank; 200,000) 344,097) 2,79) 
Merchants’ Bank _. 200, 000 86,963) 1,578,358) 100) 110 |120 National Iron Bank} 200,000 72,262, 1,045.2 
8t Jos Stock Yds Bk} 150,000 75 687! 2,233,356) 100) 125 [150 Morristown Tr Co_.| 600,000) 1,456,909 5,326, 
Tootie-Lemon N Bk. 200,000} 132.851] 4,199,763) 100) .._..-|..__- Newark— | | 
Missouri Val Tr Co. 100,000) 14,521| 771,114|/p 50) 50 60 “ssex Co Nat Bank) 1,000,000) 1,397,139 6,683,379 50 180" 160 
| | | Mfrs’ Nat Bank._..| 350,000) 372,614 2,257,235 100 230 j..... 
. St. Louis— | Per |xhare, Merchants’ Nat Bk.; — 500,000) 618,182 3,318,658 100 260 |-...- 
Boatmen’s Bank__.| 2,000,000! 1,642,349/11,841,327| 100) ...../231 Nat Newark Bkg Co- 1,000,000) 1,614,560) 6,229,650, 50 166 (160 
Bremen Bank----- 100,000 435.517! 2,669,369! 100) 450 (520 National State Bk. 500,000; 439,638 2,248,776 50 100 |-..... 
Cass Ave. Bank _-- 100,000 13,637) 02,777) 100) 115 _} North Ward Nat Bk) aa 000; 315 ‘690 3.193.920 100 
Central Nat Bank..| 1,000,000 20,709) 5,214,661; 100) 110 1112 Union Nat Bank... 1,500, 000} 2,092,187 10,887,821 100 
Chippewa Bank_- 100,000 10,775) 330,878} 100]......}..... | City Trust Co- a "100, 000) 46,947) 1,099,848 100' 
City Nat Bank-_-_-- 200,000 28,135) 1,252,620) 100) ee Federal Trust Co... 1 000, 000! 846.742 5 1921/5149 100 
Franklin Bank 600,000 614,545) 6,119,487) 100 | . |) ee Fidelity Trust Co__| 2, 7,416,886 12,995,534) 100 
German-Amer Bk_.| 1,000,000! 390,000) 7,652,403) 100) 975 |...-. Ironbound Tr Co- -. 100 000, 48,450, 226,4-/6|..-- 
German Savings Int 500,000) 1,217,322, 9,147,337 100} GOB A vcdiendian West Side Trust Co. 200, 7000' 201,747 1,938,478, 100 
Grand Ave Bank 100,000 3,75: 157,449; 100! 105 {110 New Bruns wick- 
Intern’l Bk St Louis 200,000 182,899) 2,802,989, 100) ___._/230 Nat Bank of N J__- 250,000; 370,000 1,800,000 100 
Jefferson Bank---- 200,000 132,353) 1,558,983) 100) _- 222 People’s Nat Bank- 100,000'e 122,669 639,716 100 
Lafayette Bank --. 100,000 993.885 5.0% 24,774, 100) 600 _... | New Br’sw’k Tr Co.} 100,000 95,101. 1,247,979 100 
Lowell Bank _- 100,000} 5,860 ey 100} 105 |110 Passaic— 
Manchester Bank. . 100,000 95,545) 973,977) 100} 215 |220 Passaic Nat Bank_. 200,000) 8256,000 81,172,918 100 
Mec-Amer Nat Bk_ 2,000,000, 2,943,070 32,115, 00: 100} --|310 Hobart Trust Co...; 100,000 93,846, 782,503 100 
Merch Laclede Nat.| 1,700,000) 1,771,080/14,'97,315] 100) 285 |oa7 Passaic T&SD Co__ 100,000 75,000, 2,027,000 100 
Nat Bk of Comm’ce 10,000,000) 8,532.876'60,899,406 100) 257 128734 People’s Bk&Tr Co 200,000 149,804; 2,405,884 100 
Northwest’n Sav Bk 200,000} = 359,214| 3,259,529) 100) 237 (245 Paterson— | 
Olive St Bank- y 100,000 6,93i| 399,389; 100) -.... }135 First National bank 500,000) 635,015 2,283,686 100 
South’n Com & Sav 100,000 93, O99) 1,257,642) 100) 160 | _. | Paterson Nat Bank 300,000 318,357 1,836,034 100 
South Side Bank 200 ,000 155,683) 1 ‘936. $20! 100) 229 /|235 Second Nat Bank _- 0,000) 221,409 81,745,549 50 
State National Bk. 2,000,000|  885,245/12,483.541, 100) 186 [188 Paterson Sav Inst’n 750,000 437 ,062 11 (536.656 100 
Third National Bk 2,000,000! 2,110,927|31,258,167| 100) 300 |305 Citizens’ Trust Co _- 50,000 211,250) 1,298,175 100 
Washington Nat Bk 200,000) 6, 579) 318,964, 100) .--}100 yerman Am Tr Co. 150,000 198,019, 1,116,052 100 
B’way Sav Tr Co_. 100,000 23 3.727 7 518,548, 100) 125 , Hamilton Trust Co. 400,000 305,668) 2,585.8 100 
Commonw'Ith TrCo 2,000,000, 3, 875.5 584 10,415,848) 100| 308 \309 Paterson SD&T Co- 200,000 350.521 fe 202,399 100 
Jeff .-Gravois Tr Co 100,000 3,997| SRR TOE annnulandus Silk City SD&T Co. 1,250! 175,394) 1,255,834 100. 
Lincoln Tr & Title. ¢450,000| 170,000| —d 100)... --.|__... | _ Trenton— 
Mercantile Tr Co. 3,000,000) 6,874,377/22,209, 780! 100) 4230 (335 Broad St Nat Bank 250,000 254,120, 1,842,521, 100) 
Mississip Val Tr Co 3,000,000) 5,813 1242/19 1048 729) 100) 297 |300 First National aeon 500,000, 310,297) 1.875.036' 100 
Mo-Lincoln Tr Co__| 3,000,000) 1,091 ,32 | 7.114.768) 100; 110 [112 Mechanics’ Nat B 500,000 678,567, 3,910,543 50 8 
St Louis Union TrCo 5,000,000, 6,412,404/18,671.499) 100) 37 |376 Trenton Banking Go 500,000 454.420 2,576,155 50 96 
Title Guar Trust Co 1,500,000, 833,024 d 7 57 | 58 Mercer Trust Co--. 100,000 51,379 384 "296 a |----- 
West St Louis TrCo —_ 100,000! 2. 180! a ee Pare Trentan Tr&SP Co) 200.000) — 291.962) 2.313.243) 100) 250 _ 
* Sale price. a , Capital and surplus to be increased. b Subscribed and nearly all paid in; amount authorized is $500,000. ¢ Capital 
in; authorized amount is larger. d No Sas does not do a general banking business. ¢ Amount paid in. Book value. k Nominal 
ex-div. y Capital to be increased. | Figures are for Sept 4. eJan 26’07, # Mar 22 ,’07. nMay 20 ’07 


© These are figures issued since last call. 






































































































































60 BANKS AND TRUST COMPANIES. [VoL. Lxxxy. 
Where Names are Printed in Italics Fuller Returas may be Found in the Advertising Columns. 
MEW MEX1CO—National banks Jan. 26 07; State — Jan. 7 ’07. _ NEW YORK—(Continued. "§ 
ur plus Gross | ‘ Surplus Gross | 
| Capital. “ Profits. Deposits. Par | Bid. | Ask. | Capital. & Profits. Deposits. ‘Par. Bid. Ask. 
Albuquerque— ool Per |\share.|__ N.Y. Con.)| 3 $ 3 Per |cent, 
ot Gmmnnee. | 1,299.919| 100]. _--|_-.-- ai 111,739 1,115,422) 100 180 157 
First National — €200;000| 67 28 27844,808| 100|---2--|---- Pte a ie eae 
} ,080, 810, 185 |195 
; 3,773 3,944,000 100 210 (220 
NEW YORK—Nat. danke except N. Y. Cc. Mar. 22; State ¢ institut titut’s June 4°07 3.216.967 gt oy red is 4 \510 
~~ Alban Per \share yh wry Bie be + 
Albany County Bk.| 250,000 113,621, 1,123,749| 100, 200. {206 a Oeste See-oes) asi aes fnee 
First National Bk, 800,000 217,969) 5,862:549| 100 180 |... er) SSS) ieaeevcen) ta Se ieee 
Mech’nics & F’rm’s' 250,000, 1,170,264) 1,652,501} 100, 560 |-__-- pecceecies eer aee) ea oe pe 
Nat Commercial Bk.| 1,000,000) 1,80%,05y 22,631,800 100 380 385 0,287/19.190.000, 38) 163 178 
Nat Exchange Bk - Consolida ted with First Nat. |Bk.| .....|--.-- 099,259 14,779,600) 100, 230 240 
NY State Nat Bk. 500, 622,079|14,012,778 100, 300 308 setechesitam on is ito 
Albany Trust Co.--| 400,000 331,689) 6,813,396, 100 250 275 yp Ag 
Union Trust Co..... 250,000} 352,442, 3,399,172) 100, 315 |-.-.- er He or 
| i , « vf s 
Auburn— | | Per |\share Merged into Jefferson) Bk. -_._--|..... 
Cayuga Co Nat Bk. 200,000, 145,147; 976,561) 25! 150 |..... 15-836) 2.081 000) 128) 2 saa" 
Nat Bk of Auburn. 200,000, 105112, 782,727, 100) 115 {120 Nassau coeee serene] Daseene) “gal ae. fase 
; | ti‘ Basa Bank.....-/ Wty , , 
ie ae a Nat_| 1,0 269,929) 5,278,000, 100 190 |200 
City National Bank) 200,000, 117,847) 566,175) 100)--.--- 130 Bk} 200,000 208,200 1,246,000 100 220 [230 
First National Bank| 400'000/ 308°231| 2,532.672| 100|..... 225 NY County Nat Bk} £200,000 859/200 6,295,800 1001200 |___.. 
People’s Bank -- 100,000, 53.244) '647,846) 100 _----- 135 Night & Day Bank. 71700,000| 288/57 ye 230/851, 100 400 |4i0™ 
J ‘ ‘ ,000| . e2,2 i 
Binghamton Tr Co-| 300,000) 339,539) 3,569,624) 100 -.-.-. in Nineteenth ¥ a B lk » 309.000 aaa 482 5,062,000 100, 325 |.___. 
Bogota —lyan| © e percent, not per share. oAm Na ° ,000, 2,240,020) 15, 344,200 100 260 (270 
Northern Bank...-| 300,000 "246,010 e2/220,654| 100 172 |18 
et ¥ ative bank # reporied' nel not oro as aind pare ot, | Oriental Bank..---| 750000 1,212°737 10.343-400' 100 268 [276 
vo aad (000 169,092) 3,569,900| 100 B cent. | Pacific Bank. ----- | _ 500,000, 801,500) 3,463,000, 50 230 |250 
150,000 421/034 2,697,000) 100| 450 |_.... Park Bank, Nat... 3,000,000, 8,645,155 83,742,000 100 435 (|_.... 
300,000 123,385, 2,360,000) 50| 115 1135 People’s Bank. ---- 200,000 550, 2,455,800, 25) 300 |..... 
100,000 Merged in\to’Union | Ban gh Same 1 ge'oee| son's 6.891.000 mn te 
800) 4 Y aza Bank---~--.- , . A 00 100 570 | ..... 
seeees| «6 “Bt'esr|  Sracoes! oe Produce Ex Bk N ¥| 1,000,000 616,069| 7'512'000| 100 160 175 
252: "000 727 339) 5,040,000, 30) Riverside Bank -- -_| 100,000 102, php e2,312,100) 100; 250 (260 
1.000'600| 993'360/13'046,400| 50) Royal Bank... -_-- | 100,000 32,318)e ‘125,606, 100... _..|_._. 
feos) Sart zee eae ty Secon Race | 'W0.oue iSexrat '$Ser mm tam aeg 6 
945.633, 5,526,000 nd Nat -- 1000) 1,964,737) 9,327.000 | 200 |----- 
750,000, 945,633, 5.520.000) 100 State Bank -._-_- | 1.000000) *"780'147/15,713.000, 100 360. | 72222 
100/000 217,645 1,864,300 100 Twelfth Ward Bank 200,000 1,679; 2,760,000 100 450 |____. 
100,000 131.307 €705,259, 100) Twenty-thirdWdBk) ,000 180,599; 2,022,300, 100; 190 |____. 
pp aed Uaemeceasees| 950998, GR rey oes aB0 100 2 
‘Absor be In'ion Ban = nited Nat Bank_.| 1,000, n vol untar: uidajtion. |_.... 
100,000 ,300, 127,280 100” US Exchange Bk. 100,000 37,240 "345,989 100. 123 
1,000; Merged into Mech.| & T Wash’n Hts, Bk of.) 100,000, 177.4 895,800, 100, 230 |_____ 
Brooklyn Trust Co_| 1,000; 2,269,227 |15,834,359| 100 440. | Wells, Fargo & Co_| 100,000 38,650\e3.009,271) 10@|____..|_____ 
Citizens’ --| 600,000, 168,954) 1;757,156| 100 tae 149 | West Side Bank..-| 200,000, 808/851, 4,318,000 100 600 |___-- 
Pthams Fran G3:| , 358000) 2 oe 2ge.c18| 108 380 ate | Aeron Ge x agn.000| seaare Souris] (| $90 (4 
t @o_| 1,500, 3,01%.864|/12,897,050) 100 310 (32 stor Trus ----| 1,250, 9,297,811! 350 
Hamilton Trust Co_, ‘500,000; 1,050,069) 7,048,647, 100) 315 330 Bankers’ Trust Co-| 1,000,000 1,388,554 25,166,502 100 475 |500 
Home Trust Co.-../ 500,000, 260,677) 2,783,676 100 150 |160 Bow!'s Gree: Tr Co} 1,000,000 3,268,100 19,553,600 100 430/440 
ns Trust Co... , .712! 3,422,713) 1 ee roadway st Co} ’ 401 4,424,000 150 (160 
ngs Co Trust Co. 500,000 1,732,553 12 801.895 130 ae Carnegie Trust Co. 1,500,000 494,700 5,801,800 100 220 227 
Long I Loan & TrCo 1,000,000) 1,852,514) 8,622,323) 100 290 |3i0 | Central Trust Co. -.| 1,000,000 15,606,804 51, 302,134 1001850 2050 
Nassau Trust Co__. 600,000 543,037) 7,664,656 100 250 (270 Columbia Trust Co_| 1,000,000 1°154/500 ° 520,000 100 205 (225 
People’s Trust Co... 1,000, 1,609,467 16, 347,289) 100 316 |_-.-- Commercial Tr Co.| 500,000 "300. 699 4,926,486) ....! 220 [230 
Williamsburg Tr Co '700, 505,732) 8,550,022) 100, 220 |__-_- Commonw ‘ith Tr Co) 250.000) | 287 500, 100) 100 | ___.. 
} \mpire Trust Co y 105 700 8,368,100 100° 335 0 
Buffalo— Per \share, | CEquitabie Trust Co! (Consolid ated with Mercantile be Co.) = 
Bank of Buffalo... 500,000 701,457 7,083,955) 100| 260 (265 "| Farmers’ L & Tr Co) 1, 7,884,900 85,451,700 25.1185 1220 
Qentral Nat Bank..| 200,000 43,367, 1,131,091 100, 125 |__| Fidelity Trust Co..| '750,000, ‘780,915 2.746.743... 210 |23 
Citizens’ Bank _ 100,000} 247,127 1,998,606 100 240 (255 Fifth Ave Trust Co_| 1,000,000 1, 919, 200 17 "846,000, 100)... ___|550 
Golumbia Nat Bank 500,000 543,882 5.058.783 100, 300 |... Fulton Trust aa) 9 300.000 822,237 6,915,624 100 275 |325 
man-Amer : . 7| 4,1 100 175 juaranty Trust Co_| 2,000, 6,589,700 44,784,400 100 48@ 51 
Manuf & Trad Nat_ 1,000,000 1.476, 782|13,598'300| 100| 275 |aon Guardian Trust Co.) | "500,000 619.800 5,009,200 108. 238 (245 
arine ank_. 1,500, ,390,000 20,633,169 : udson Trust 78,976 2,446,915 ‘ 
Market Bank. _____ 100/000 28,685 1,047,009 iss re aed Italian-Amer Tr Co. 500,000 78 800 1 757 300 100). 4 200 
People’s Bank_- 300,000 232,771 3,843,240 100 150 |ig¢5 | Knickerbock’r TrCo a ,200,000 5,172,600 .67:160:700 1001190 |i2i0 
Third Natienal Bk. 600,000 160,161 r2,744,416 100 103 108 Lawy’sTit In & TCo| 4,000, 6,085,800 8,693,800) 100, 230 250 
Union Steck Y dsB 150,000 30,352, 768,713 100| 100 |110 Lincoln Trust Co_.| 1,000,000| 837,200 24,734,200) 100 325 |. ... 
Buffalo L T&S DC 200,000 91,094 3, 163. 287, 100 115 /|125 Manhattan Tr Co__| 1,000,000, 2,126.492'11.023:259, 30 450 
7 mre a ooe.606 604,709 ot = 100| 215 (225 mete ar ee : ry ory 7,276,500 37,505,200 100) 825 (876 
y be 5,392 27,926 100 260 (300 Metropolitan Tr Co.) 2, ,000' 7,259,563 23'870 714 100 580 95 
Ebmira— | Per ‘share | Morton Trust Co__.| 2,000,000 8.611, 400 46,159,700 100, ..... 728 
Merchants’ Nat Bk. 100,000 25,437 461,722 100 110 (115 Mutual Alliance Tr 500,000 615,352) 6.524.994, 100) 19 200 
md Nat Bank... 300,000 231,997 2,441,656 100 190 (200 N Y Life Ins & TCo, 1,000,000) 3,329,575 33,827,272, 1001000 = __... 
ie OanalTCo 600.000 530.708 4,634,722 100 240 250 New York Trust Co.| 3,000,000 11,259,243 35,517,334 100 650 670 
New York bs Om Prices are per cent, n\ot per share | Standard Trust Co_| 1,000,000) 1,570,400 13,665,200 100 -.... 410 
Deposits of Y. City ba nks are rep orted net, not gr oss anid are | Title Guar & Tr Co-_ 4,375,000' 7,603,900 31,088,100 100 455 475 
of dale of July 27, 1907 Per cent. Trust Co of Amer_.| 2,000,000/10,398,985 66,981,020) 100, 690 710 
Aetna atone Bk. 2 258, 158 .a1,974,514 100' 215 220 Union Tr Coof N Y.| 1,000,000 8,100,447 52,707,434) 100/1250 (1300 
Amer ca. B ank of 2.600.000 4 4, 238, 135 23,527.00 100 515 530 Bannan yt | yy ,000 2 ry -200 40,647,700, 100! 450 (470 
7 100 225 235 8 Tr Coo Pie a 000 9 ,000 60,354, = 100/12 123 
Astor Natienal Bk. 350,000 Absorbed |by Astor Trust Co Van Norden Tr Co_| 1,000,000 1,360,500 8,680,100 100 380 =, 
pattery Pk Nat Bk. 200,000 124,294 740, 100 122 (132 Washington Tr Co_| 500,000 1,213,300 9,882,900 100 400  ____. 
eaver Nat Bank.. 200,000 «= 61,407) | 274.564, 100 145 155 Windsor Trust Co._| 1,000;000 ‘610,500 11,492; 100 195 (210 
Bowery Bank.___. 250,000, 770,200 3,530,000 100, 320 (330 Queens Borough— 
a yy aia ao: poo Pry 4 ber: RE ee Beak ¢ lene Is Isi’d | 500,000 220,407 5,054,288 100' 210 | ...-. 
a 6° 71, 25: 160 (170 ret Nat Bank | 100,000 34,176 570.748 i See lienus 
} ey 4 TG £ 200,000 s 5 eae Queens Co Trust ‘Co 500,000 174,200 1,994,700 190 200 npg 
mace | ational Bk. 5,000,000 00 (350 Rochester— Per share 
o t 4 te fy sen ane .. are Alliance Bank--_-__.- 75,000 6,762,845 100 300 0 
helsea E Y : 2 Je ank 2 : ‘ 
Chemical Nat Bank. 3,000.00 5,400'141 24:462.600. 100. 398 405— Merchants’ Rank “| 700:000 23 3668 47 74, 100 218 230 
tizens’ Cent Nat_ 2,550,000 1,045,002 20,340,500 100 140 145 Nat Bk of Roches’r) 1.000.000, 1,099675 10.856.635 10@ 230 240 
Sty Bank National 25,000,000 22,275,972 147321000 100 252 260 Nat Bank of Com... 500,000 143.432 3:141/824 100 160 156 
on & es Nat Bk. 500,000 590. 901, 4,859,000 100 2380 245 Traders’ Nat Bank 500,000 576,667 6,050,964 100 205 212 
} mee yo i Hyon 4 — by tye Uk oo Fidelity Trust Co 200,000 188,772 6,769,996) 100 300 350 
Commerce, N Bk of 25,000,000 14,947:819 122051 ,900 100 168 tza | Roch Tr XB Dep Go 200;000 1,134:192 21 743/642, $0) 800 900 
Consolidated N Bk. 1000.00 1,137,139 4.299.000 100 160 170 | Security Trust Co-.| 200,000 "500,607 10,484.545 100 830 |e. 
Sele Uechends Be “2 ee een py stg ree peas = Fe ss — Trust Co_-__- 200,000 144,077| 3,992,836 100 150 (160 
k. 3,000, 989,502 at, 0 Syracuse— sh 
Cosmopolitan Bk 100,000 2.781e¢e 172,953, 100 ....-.|_.... | Commercial Nat Bk 500,000 262,254 2,152,732) 100 136" iéi 
ay at Honk of. 100 .000 In liqui dation = EP (cyt First National Bank 250,000 598,8'5 3,848,690 100 375 400 
| orate “= at Bk. 250,000 §=—-128,090, 1,546,200 25 150 160 Merchants’ Nat Bk 180,000| 264,086 1,243,953) 100 245 255 
rine y ank-.... 200,000 147,500 733. _ 100 195 (205 Nat Bk of Syracuse.| 600,000 275,067) 1,675,952 100 155 165 
rink ard gy 100,000 100 3900 4200 | Salt Springs Nat Bk 200 ,000 84,172 1,173,753 100 145 150 
wae i 7 —— . k. - 250,000 — i eam StateBk of Syracuse! 100,000 384.240 3,258,663 100 425 500 
io, a no —_ .900 ,000 610 (630 Third Nat Bank 300 ,000 142,267, 1,164,171, 100, 150 ...-. 
Z ~ iS Bank 1,000,000 225 300 Syracuse Trust Co 300,000 419,226 3,564,654 100 270 300 
pA te Eyl Nat a Sse aoe 4 hg —- Co of Onon 100,000 603,210 9,512,216 100 850 (1000 
Latin -} 3g ’ rey— share. 
a a Seen. ey 500 525 Manufact’rs Nat Bk 150,000 347,212 §,094,744 100 325 : pg 
—— ae ienk 200 140 160 National City Bk__ 300 ,000 245,985 2,776,806 100 170 ne 
lerman an 060 Sa lnehec NatStateBk of Troy’ 250,000 316,087 2,229,992 100 206 210 
Germania Bank __. 200 ,000 A Sa People’s Bank ___. -| 50,000 78,670 704.880 100 19@ 200 
Greenwich Bank--- 500.000 285 295 | Union Nat Bank | 300,000 125,399 1,500,523 50 113. 115 
Hamilton Bank £200,000 2 
5 fay SPY oy 260 (290 | United Nat Bank._| 240,000 410809 "733'584 100 310 = 
tmpor ‘A -| $a aes 6 00 495 505 Security Trust Co... 200,000 208,867 3,109,:23' 160 220 225 
Trad Na ef 2'21:805.000 100 530 550 Troy Trust Co 200,000 197,150 2.720.938 100 210 225 
* Sale price. 4 Cap and surp to be increased, d Capital paid in: authorized amount is lar 
. E : Ze ger. h Book val k to be in- 
pMar 22 On ¢ thas ae toon of date Nov. ee. em consolidate, oe une, #07. 4 8 Jan: 26 "07 J To conastidete. aie. 30 i 
2 o . © New steck. apitaltobe reduced s Jan. 1 ’0 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





NEW YORK—(Concluded) 


OHIO—(Cencluded). 





| Surplus | 


Surplus Gross | | 
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| 
_Lapital. & a a \Par. Bid. Ask | Capital. & Profits. Deposiis. \Par | Bid. Ask, 
Utica— 7 3 $ P ‘ehare. | R 
First National Bank 1,000,000 1,104,048) 3,890,747, 60) 135 |*142 75,000 600 
Oneida Nat Bank-. 600,000, 704,032 1,626,153 100) 220 |*231 439,426) 4,650,592) 100 
Second Nat Bank-_. 300,000, 251,279 1,317,641; 100 170 (180 57,164 1,243,338'....) 
Utica ha B 1,000,000 303,577 2,104,592) 50 60 | 65 75,670 2,000,750, 100 
Citizens’ it Co_- 200,000) 126,537) 1 /622 "309| 100, 160 (170 | i, °< ‘014, 12, ht br 
Utica Tr & Dep Co. 400,000, 417,550) 4 ‘948 643, 100; 310 (340 129 376 | 2/8 39,815) 
Watertown— | | Per| e. 08 1,634,617) 
Gity National Bank 100,000) 52,259 $52,211) 100)....../..... 185,000, 8,538,688 
Jefferson >: Nat Bkji 250,000) 320,119 1,537,506) 80 -.....---.. 566,257 6,389,402)... 
Nat Bk & Loan Co. 100,000) 85,635 671,489) 100) _..-. | ences 111,654 409,314) 
National Union Bk. 200 ,000 112,471 884,19 BB) oo wcce | ecece 212,869, 3,659 1941) 
Watertown Nat Bk. 100,000, 204,119 935,306) 100)...... |-n=== | 
Westchester Co— | er ohare. 21,152 545,659. 
Mt. Vernon—ist N. 100,000, 97,450; 2,131,177) 100) 200 |..... 30,659 538 287) 
Mt Vernon N Bk = 200,000 21,870| 22908,080)...-|...-<]-o0<6 1,303,677 
Mt, Vernon TrCo 200,000; 258,665 1,735, 548, 100; 250 |-..... 1,709,799 
New Rochelle— | 75,657 
Nat City Bank-- 200,000; 103, ph 1,993,805 100) 200 (250 2,125, 
N Rochelle TrCo., k&100,000) 83,8 1,923 172)....| 130 |-...- 2,655,002) 
Ossining—Iist Nat., 100,000 39. 7 ; 264,987, 100) ...... 1,763,001! 
Ossining Nat Bk- 100,000 39 449 571,687, 100 180 | comes 2,878,565) 
Peekskill— we 1,133,347) 
Westch’r Ce Nat. 100,000 211,470) 1,526,307) 100, 150 |--.-.- 105,262 
Pleasantville— } 1,161,459 
Mt Pleasant Bk _- 25.000 14,2 337,030 ....| 130 | ceil 1,010,635 
Port Chester—ist N. 100,000, 168,714 606,107! 100, 145 |...-. 4,042,431 
Mutual Trust Co_; 300,000 76,972, 1,500.932; 100 120 (130 224,612) 
Rye—Rye Nat Bk. 50,000 31,267; 407,240) 100/110 |-..... 366, 
Tarrytewn Nat Bk-.| 100,000 45 ,367 733, 315) 100} 120 |.---.. 88, 
White Plains— 3,052,832 
Cent Bk WestcCo 100,000 127, 143, 848,844) 100) 200 leases 1,283 
County Trust Co-| 100,000 68,254) 1,509,619, 100 200 levees 907) 
First Nat Bank -- 100,000 850,452 722,639; 100, 200 |-..... 961,501) 
Yonkers—\st Nat_- 150,000 87.459 2,122,301 100, 100 /|120 | _ 850,794 126 
Westches’r Tr Co. 300,000 213,326) -2 '858, 878 100 160 onver 2,406 069 Al 
eg 1,448,364) |290 
NORTH CAROLINA—Nat. bks ‘last call May 20; State inst. latest returns. | 1.908 080) 100, 155 161 
B00 1,189: ‘207 100 160 166 
' } 
Per \share. | 968, 100 141 (145 
Bank. 100,000 145,309 1,922,884 100 200 ..... 521, r+ 100 135 (140 
& Bk ¢100,000 112,657, 609,356 100 175 |.-.... 1,610,145 100 _._..215 
Bke&TrCo 100,000 12,349 580.587 100 105 |___-- 878,009 100) 192 |198 
Trust Co... 100,000 5.599, 151,427, 100 .-.;--'100 | 8,381,008 100 144 
er share, } \ehare 
125 ,000 220,069 1,033,577 100 240 250 | | | | 
€304,000 4250,000 41,600,000 100 150 160 | Merged tn in to Continsingal Tr 4 (rz ez 
v 0, 3,93 736,667 25 70 |..-.- &100,000 in 952) 753 ‘538 60) 125 |..... 
-- 200,000 8116,549 8988,609 100 160 ---.. 600,000, 190'299 2,368.651| 100 138 |139 
«& Co 50,000 25,418; 662,309 100 175 |..-.. Side Bkg Co__| 50,000 5,257. 886 eon -- | #200 
Sav & Tr Co. 25 ,000 131859 1,412,269 60 400 |--... First National Bank! 500,000 885.373) 2,147,738 100 ..__. 270 





wea DAKOTA—Nat. bks. last call May 20, State ‘inat. latest returna, 


argo 
Pe or Bank. - 
Fargo National Bk. 
First National Bank 
Merchants’ Nat. Bk 
Northern Trust Co. 


OHIO—Nat. bks. last call May 20: 


~ Cincianati— 


First National Bank 
Fourth Nat Bank. . 


Home Sav Bk Co-. 
Market Nat Bank-- 
Merchants’ Nat Bk. 
Metropol B & T Co 
North Side Bank_- 





Stk Yas Bk k Troe. 
Third Nat Bank--. 
Unien § rh & Tr Co. 

Unity Bkg&Sav Co 
Western GermanBk 
Cent Tr & 8 Dep Co 
Cincinaati Trust Co 


Cle veland— 
Amer Saving my 


nie _ 
Cleveland Nat Bank 
Clark Ave Sav _— 


Nat Commercial Bk 


Union National Bk_, 
W Cleveland B: 
B’way Sav & Tr 
Citizens’Sav & TrCo 
Cleveland Trust Co. 


“*8ale price. ; 
increased. 
v Sept 4 ’06. 


50,000 5,620! 236.146 
50,000 11,795, = 26,253 
200,000 82,145 1,969,14 

100,000 29,032, 548,197 
100,000 39,107, 376.099 


500,000 67.441 1,298,981 
4 


2,000,900 ae 7,160,294 


x 
N 
I 
on 
~ 
to 
co 
to 
i) 
nw 























£50, 000 :116,222 "767, 
94,243 1,378,900 
1 f00'900 732,210 8,201,040 
5,000,000 1,649,179 16, 2 930 
500, x 3,10: 982 
500,600 89,637 4,938,942 
50.000 5,240 238,464 
500,000 360,004 3,203,554 
1,200,000 444,803 8,727,723 
Beg an busines July 15, 
k50,000 18,75 387,22. 
200,000 21,285 329,35 
1,000,000, 457,962 2,977,246 
500,000 140,560 1,157,236 
500,000 731,817 4,142,045 
100,000 40,467 998 ,360 
825 ,268 55 590 348 
100,000 ays 465,287 
1,200,000 5,068, 
500,000 2,204 ‘O63 16,301 "481 
250,000 6,487 521,830 
250,000 967,675 9,118,539 
500,000 563 ,0 6,840,967 
500,000 324,408 4,554,432 
60,000 17,487 341,59 
2,000,000 1,423,414 12,158,367 
1,000,000 560.962 6,320,725 
600,000 104.214 2,155,289 
50,000 13,802 308,397 
250,000 40, 700,000 
100,000 67,822 954,974 
200,000 38,304 658,747 
50,000 12,763 611,1 
2,500,000 4 858 24,170,778 
106,000 424 11947 575 
50,000 ‘38 ‘819. "739,084 
c50,000 6,747 433,164 
100,000 45,730 1,820,547 
250 ,00C 343,252 1,441,909 
1,500 GOO 38 804,245 5,231,561 
200 000 8=. 282,731 2,723,788 
200,000 147,180 4,470,271 
150,000 78,459 2,278,508 
250,000 160,000 4,336,562 
1 600,000 822,009 12,305,809 
94,012 8.470 ‘274/224 
800,000 322/926 4,892,200 
4.000.000 2,841,745 36,133,254 
2,500,000 2,644,449 24,483,828 


h Book value. 


> May 16. 





e Nov. 14 


ber \share. 
100, 106 |..... 


State institutions latest returns. 
Per \share. 
20 


| 100 
Home Sav Bank Co| 250,000 129,785 1,936,671) 100; 148 (152 
Lucas vBk Co} ‘Say |Bk 
Market Sav Bk Co.| 0,000 100) 
Mechanics’ Sav Bk -| 25,000 6,394 140,942) 100 135 = ..... 
Merch & Cl’k SBk-| _ 150,000) 186,067, 1,271 279 100) See. leeset 
Merchants’ Nat Bk. | Merged into Second Nat Bk 
Nat Bk of Comme’e| 500,000 229,172, 2,627,378) 100 140 - 
Nat Bk of Toledo _| Niat Bk of Com merce 
Northern Nat Bank) 1,000,000 231,620 2,452,621) 100) 143 
Ohie SavBk &Tr Co} 600,000 398,567 4,488,514, 100 195 
Second Nat Bank...) 1,000,000 1,027,182 
Secur’y SBk &TrGo| °250,000! * 65,667 
Tol Sav Bk & Tr T Co} 300,000 
Continent1TréS8 Bk) 200,000, 2,134 

















Union Savs Bank _ 250,000 184,710 12) ,073| 100 171 
Youngstewn— “| } | Per 
Ceummental Nat Bk 300,000) 14 214 | 100 120 





ADollar Sav & TCo.| 1,500,000 ; 

AFirst National Bk | 1,000,000, 983,593 ; ape'ats 100| 210 

Mahoning Nat Bk..| 300,000 245.248 1,204.512' 100... .| 

Wick National Bk.| 500/000 Absorbed by Dollar Sav. & Tr. Co, 

YoungstnS & BCo! 100,000 7,000 501,000 --..|..----|----. 

OKLAHOMA TER.—Nat. me, Now. 1 12; State inst. latest returns 
Guthrie— pi _ Per \thare 


142,654 100 115 (125 
129,000 |120 


| 26,054, n949.739 100 120 140 
50,000 2,500) 86,000 100, 100 110 


n39, 129 n1,443,020 100,....--|..--- 
25,819, 494,842 ‘ 


Guthrie Nat Bank. 150, n40,903 971,001) 100) 125 185 
Guthrie Sav Bank 25, ‘seal 
000 


Oklahoma State Bk 
Okiahema City— 
American Nat Bank 100,000 








Colum Bk & Tr Co. 200,003 

Farmers’ State Bk. 50,000 4/525 80,000 _. 

Okla City Nat Bank 100,000 9,649 506,302 

Security Nat Bank 100,000 261,262 

State National Bk- 200,000 50, 989 Fe coy 837 

Western Nat Bank.' 100.000 40,000 00 .000 te onaind 


OREGON—Nat. banks last call May. 20; State inatitutions latest returns. 


Portland— | | | Per share, 
Bkrs& Lumb’m’sBk| 250,000 _...--.- aie ” st parden — 

First National Bank 
Ladd & Tilton Bank geapeatecanatae lla cadet | 


Merchants’ Nat Bk _| 330, 000) 236,474) 5.650,762,-...|......|-.... 
MerchaSav & Tr Co! 150,000 Jaaco|ececce|eccco 
Oregon Tr & Sav Bk 100, aa “73,774 1 .730,078| A ESSaS) ae 


264,034, 5,357,970 100)...-..|----- 
United States NatBk, 500,000) 366,462 7,836,492) 100,...... ..--- 
Portland Trust Co- 300,000 35,727) 1,507,419) 100'__-_-- = 


PENNSYLVANIA—Nat. bks. (except Phil. ) May, 20; State inst. latest ret’ ne 


Security Sav&Tr Co; 500,000 


Alleghen y— | | | | Per share 
Bk of Secured Savs- 125,000' 103,000 1,287,000 50; 110 (115 
First National Ban&| 350,000, 139,412, 1,287,484, 100) ....-- \165 
German Nat Bank 200,000| 884.450 3,548,855) 100)_-_._- 

Ohio Valley Bank -- 100,000 30,000 550,000) 100)... ._|140 
Second Nat Bank _- 300,000 823,534 1,176,454 100) -._- 
Allegheny Trust Co 700,000 255,819 2,463,419 100 135 (140 
Dol Sav Fund & Tr 1,000,000, 1,450,000) 8,120,000) 100, 275 (300 
Manchester Savings | } 

Bank & Trust 250,000! 67,000, 571.000} 50)....../..... 
Provident Trust Co 150,000 74,434 584,428, 100)......)..... 
Real Est Sav&TrCo 400 ,000 126,624 1,263,570, 100! 125 |..... 
Work S Bk & Tr Co 100,000) 550,496 2,974,371 * 375 400 





a Capital and surplus to be increased, 
p Amount paid in z Ex dend, N 


y New stock 
" May 20 ’07. 8 Mar. 22 1907. 





¢ Capital stock paid in, authorized amount is larger ke Capital, to = 
These are res issued since geners!] lJ 
hk To consolidate. 


r Feb 26 1907. 7 To consolidate. 
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Where Names are Printed in Italics Puller Returns may be Found in the Advertising Columns. 


































































































































































PENNSYLVANIA—Continued. PENNSYLVANIA—Coatinued. 
Surplus | Gross y Surplus | Gross , 
Capitai & Profits. Deposits. Par. Bid. Ask. Capital. & Profits. Deposile. Par. Bid. | Ask, 
Allentown— $ $ $ Philadel.—Con. | $ $ $ Per ‘share, 
Allentown Nat Bk.| 1,000 000 775,626, 2,553,038 Trust Co... 150,000 43,989 210,899 100 -.... #125 
Merchants’ Nat Bk- 200 000 121,605 1,359,804 Co for Insur 
Second Nat Bank _- 300 000 395,659 1, -289 on Lives &GrAn 2,000,000 3,721,407 17,401,307 100... * 545 
Citizens’Dep&Tr Co 125,000 19,380| 583 007 — W'b’s&SD Co 441,100 600,000 337,582 50-.... *| 75 
Leh Val T&SDCo_ 4125,000 308,578 1,417,352 People’s Trust Co a525,916 1,587 507,875 50-..... * 50 
Altoona— ort & Co.' 500,000 71,324 fae Sit 
First National Bank 334,337 1,719,306 Phil Tr SD&In Co. 1,000,000| 3,671,764 6,913,198 100__._. * 
Second Nat Bank _- 104,017 ‘671,437 Provident Life & Tr’ 1,000,000 4,638,102 8,171,320 100:_.... * 755 
Union Bank . 55,452 253,100 <a 5,000,000 2u6, 3,913,056 100\.....* 83 
Altoona Trust Co- 75 98 369 1,900,727 Real Est Tiin & Tr 1,000,000 753,147 3,725,676 100 ..... 225 
Central Trust Co- 240500 69,263 1,050,256 Republic Trust Co. ai39,329 32,294; 390,043' 50)....../..... 
MountainCityTrCo 4@163,197 34.472 165,"91 Rittenhouse Tr Co - 250,000 53,427 45!,7 ee * 59 
Real _ st Ti & Tr Co 25,000 34,388 214,946 facony Trust Co-_-_. 150,000 115,959 667,323 100 160 200 
Eri [radesmen’s Tr Co_ 499,500 253,094 1,889,341 100 .....* 118 
First National Bank 150,000| 429,381; 2,578,346 Trust Co of N A...) 1,000,000 326,755 3,017,533 100-..... * 136 
Marine Nat Bank - 150,000 375,572. 1,567,080 Union Trust Co... 500, 110,)97 2,016,578 50'..... 40 
Second Nat Bank - 300,000 185,812 1,585,510 United Sec LI &T. 1,000, 726,292) 1,338,488 100,..... * 125 
Erie Trust Co__--- 200,000 175,000) 2,300,000 Wayne Junct TrCo; 160,000 43,627, 202,149 100 .....% 125 
Secur’y Sav & Tr Co 200 ,000 164,310 -1,336,272 West End t Co 1,000,000) 1,120,647| 3,843,186 50 _._.. 125 
Harrisbure— Per share. | West Phila T&TrCo 00,000 310,677 3 ‘047. 708 Biceuse * 94% 
Allison Hill Bank. - a50 000 13,000 ee a Sb Pittsburgh— share 
Commercial Bank 100,000 62,156 302,633 50)...--- 65 Allegheny Nat Bk. 500,000 794,052 3,461,117, 50 ...... 126 
East End Bank -- - a50,000 31,000 440,000 50-_____- 75 Allegheny Val in 50,000 - 38,844 SEGRE Be iccccsldccec 
First National Bank 100,000 441,059 1,327,982) 100' 425 (450 American ,000 244,297 Penge! Biliccescolsconce 
Harrisburg Nat Bk 300,000 e 340,425 ¢1,350,000 25 58 60 Anchor 68 450 390,472 1,273,052) 50 335  ..... 
Mechanics’ Ras . 100,000 Li gr: 1,250,000 Private Bank. | Arsenal Bank_.... 100,90 138,570 771,3. 50, 146 _‘|..... 
Merchants’ Nat Bk 100,000 até. 850 757,608 100 225 250 of 2,400 000 2,803,34017,822,4258 50-..... * 132 
Central Gu Tr & S D 125,000 21,697, 614,984 25 50 60 200,000 ~ ‘530,060 3:44 47,166 50 naada 
Commonwealth Tr 250,000 583" 410 1,850,000 100 225 250 v600,000 1,233,912 8,190,893 100 ...... ..... 
Dauphin Dep Tr Co - 300,000 310,303 3,356,186 100 _.__.. 200 g300,000 '242\894 1,908'742 100/-_____|----- 
Harrisburg Tr Co_. 400,000 363.954 2,327,995 100 180 200 500,000 144,094 717 ae * 100 
Security Trust Co. . 125,000 32,898 189,557, 25) 30 |....- 600,000 1,639,257 5,182,6 100 370 380 
Union Trust sac 250,000 56,752 322,758 100)...... 110 125,000 155,555 1, 102 435 FES weal ‘ 
Lancaster— Per \share 500,000  $29'02C 2505/04 oe 285 
Conestoga Nat Bk- 200,000, 293,169 1,478,001 100 270 272 1,200,000 95,664 2" 170,6 50 79 | 80 
First National Bank 210,000 195.599 399,774 100 224 — 6,000,000 2,622, 649 23,480 oh eae 160, 
Fulton Nat Bank _. 200,000 159,262 950,016 100 200 (202 100,000 83/621 4.642.051 ee ae 
Lancaster Co N Bk. 300 ,000 312,074 996,431, 50 130 131 1,000,000 1,310,382 3,210,384 100 190 195 
Northern Nat Bank 125,000 47,157 438,526 100| 130 132 100,000 70,593 695,249 50 80 90 
People’s Nat Bank - 200,000 132,457, 599,173 100 152 = 155 100,000 4,3 716,714 100 300 315 
Farmers’ Trust Co- 225 ,000 600,065! -1,715.738 50 250 (252 1,000,000 2,594,039'19,814,072 100 595 600 
Lancaster Trust Co 250,000 640.777 4,328,707 100 380 390 1,000,000 1,113,892 3,811.3 100| .....)}190 
North Tr & Sav Co. 125,000 62,000 750,000 50 63 65 d300 ,000 107,418 717,508 100 140 |145 
People’s Trust Co- 125,000 274,160 2,818,630 100 200 205 v200,000 1,096,097 1,400,399 100_.....).__.. 
Union Trust Co_...| @150,000 9e, #20,000 50 79 80 500,000 771,115) 4,536,760 100 255 260 
Philadelphia— sits of banks date im ~ ar Per ‘share, v100,000 598,709 3,899,693 50 ote. 
Bank of Commerce - 200,000 84,787 il, 100 * 130 150,000 511,630 7,137,251 100_.......... 
Bank of No Amer_-.| 1,000,000 2,335,821 10,193, 000 or * 279 50.000 8.369 102,789 50 60 55 
ee Nat Bk. 300,000 532,410) 3,511, eee * 220% 50,000 14,127 DES! ite csalateme 
Central ! Bk 750,000 2,757,845 11,195,000 100 ..._- * 410 172,700 349,182 1,886,1 100 230 (240 
Consolidation N Bk 300,000 206,735 1,389,000 30 * 34 500,000 418,557 4,449,543 100_... 345 
Corn Exch Nat Bk. 500,000) 1,168,832 14'724'000 200,000 108.695 1,022/281 100 165 ___.- 
Eighth Nat Bank 275,000 854,592 2,762,000 100,000 10,170 788,440; 100|.....<)..... 
Far & Mech Nat Bk 2,000,000 1,261,304 14,748,000 600,000 873,535 3,543,110 100, 230 240 
First National Bank, 1,000,000 880,869 9,691,000 100,000 169 ,500 654,6 50 159 |..... 
Fourth St Nat Bank 3,000,000, 5,537,469 35.896.000 300,000 122,177 1,105,223 100 135 145 
Franklin Nat Bank ,000, 2,164,067 23,945 ,000 h4,000,000, 1,902,047'32,630,492 100 _..._. Dail 
Girard Nat Bank ___| 2,000,000) 3,482,859 28,169 .000 400,000 374.86) 864,804 100 --/180 
Kensington Nat Bk 250,000 271,819 1,278,000 | 1,000,000 1,787,981, 5,319,240 100 295 300 
Manayunk Nat Bk.| $200,000, 354,342.11 877,191 807,800 75,704 482,034 100__..../___.. 
Manufact’rs’ N Bk.| 500/000! 364,297 2.057 600,000 631,350 2,4*%0,799 100 195 220 
Market St Nat Bank! 1,000,000 957.627 6,874,000 100 .....*158 | Park Bank.......- 50,000 15,889} 386,505) 60)....../..... 
Merchants’ Nat Bk_| 0600,000 802,672 13,798,000 000 =. a 100 170 185 
NatBk of Germ’nt’n| 200,000| 536,037 12,381,844 - _ 100,000 43,375 30,350) 50)....../..... 
Nat Bk of No Lib_. ,000, 878,586) 3,288,000 Bank _ k1,000,000 1,724'390/12 305, RE segepectes 
Nat Deposit Bank.| (200,900 00 OF 686,803 Bank. kl, ,000 12 2,473 10,298,556 100)..... nabs 
Nat Security Bank. 250,000 682,545 2,757,000 8a 5,000 10,730,16 133 100 800 _.... 
Ninth National Bk. 300,000 528,154 2,642,000 1, 2,220 y ot 13, ‘454, 171; 100... ..'245 
Northern Nat Bank 200 .000 185,127 1,531,000 500, 50.04 a tr 100 135 (..... 
— west Nat Bk. x 514,513 2,709,000 100,000 123,392 749 50 80 staieledl 
Penn National Bk. 00, 1,114,287 4,846,000 600,000) 5,163,532 6,187, ‘Sal Pl netmen 1 
Philadelphia Nat Bk 1,500,000) 3,163,419 31,919,000 h1,000,000 26,892) 6,235,132 100 ----_-|_- 
Quaker City Nat Bk) 500,000) 435,758 1,766,000 ----, 500,000 214.408 668,203 100 143 155 
Ave L €150,000 74,2'4 1,012,636 0 at Bk) 200,000 156,067 999,248 100 __ 200 
Second Nat Bank... {280,000 452.078 | 2 36,248 100 * 206 West Sav&Dep Bk. 250,000 303.478 1,125,371 50 120 125 
th Nat Sa 150,000 239.970 1,556,000 100} 180 |..... Bankers’ Trust Co_ 127,350, i iepeeeees 100 70 100 
uthwark Nat 250,000 146,037) 1,995,000 50 -.... * 73% | Central Trust Co...| 125,000, 43,764) 543,918 50)_.... 65 
Sout tern 200,000 148,998 881,000 100........._. | Colonial Trust Co_.| 4,000,000) 6,250,459/11,314,996 100... __. '390 
Tenth Nat Bank... 200,000 98,119 1,132,000 100 -.... * 102 Commonw’Ith Tr Co, 1,500,000) 1,891,442) 2,432,117 100, 160 |170 
Textile Nat Bank... 200,000 80,035 56.000; 100 '..._. * 138 Continental Tr Co_- 419,500 108,070 267 851) 100) ....../.. 
Third Nat Bank--. 600,000 £06,482) 7,020,000 100 __.._ * 216% | East End 8S & Tr Co 250,000 118,589 895,869 100 ____.* 125 
1 en’: % 500,000 763.560 5,026,000 50... * 100 Equitable Trust Co 750,000 | eee a aoe 
Union Nat Bank. -- 500,000 743,912 4,022,000 100 _.... * 238 Fidel Title & Tr Co., 2,000, 5,049,982) 9,898,261) 100... * 505 
Western i Bank. 400,000 154,862 2,736,000 §0..... * 60 Franklin Say & Tr.; @192,405 42,759 D06t| Gl casnss 48 
Aldine ai61,662 103.031 German Tr Co_-_-. 161 ,600 100,839 Pp. 2 ae eee 
American Trust Co_.| 200,000 £0,960 Guar Title & TrCo_ 1,000,000 919,697) 5,389,011 100, 160 170 
Cent Tr & Sav Co_. 750,000 408,627 Guardian Trust Co 185,175 140,038 See pres 
Chelten Trust Co _. 290,000; ¢100,000 Hazlew’d S & Tr Co 165,400 86,594; 458,000; 100) .....)..... 
Colonial Trust Co_ 250,000 263,545 Hill Top Sav&TrCo 150,000 31,387, 589,372) 50; 71 |.-.- 
Columbia Ave TrCo 400,000 291,809 Internat Sav & Tr 255,130 20,407 176,087| 25)\..... * 20 
Commercial Tr Co. 1,000,000 1,926,992 Iron City Tr ...-| 2,000,000 770,824 2,033,691 100 .___- *110 
Com’w’th TiIns&Tr 1,000,000 Land Trust Co__..| 482,100 111,215; 427,071) 100 ..... 110 
Cont Title & Tr Co. 500 000 Mercantile Trust Co 4701 ,900 263,195 635,127) 100) ...... 25 
Empire Title &TrCo 154,000 Merch Sav & Tr Co! 500,000 128.577 440,060 50... * 63 
Equitable Trust Co 1,000, 1 Metrop Sav & Tr Co 125,000 15,766 SFr ee BE .cceclconce 
Excelsior Tr &S Fd a215.000' 3! Metropolitan Tr Co 125,000 129,854 SOP Set BO .cwcculassce 
Federal Trust Co _. 125,020 95 f Mt Wash S & Tr Co 125,000 16,589 107,482 50 50 53 
Fidelity Trust Co_. 2,000,000 8, 623 1025 5 24, 19s" 472 100 ._..* 785 Oakland Sav&Tr Co 200,000 150.61 544,202) 100) ....../..... 
Finance Co, lst Pf. 1,707,100 \ ee * 104% | People’s Trust Co__ 250,000 73,009 1,039,809 100 ..... sai 
re 1,786,100 {1,649, oo 2,120.315| 100 ..... * 105 | Pittsburgh Tr Co 2,000,000 4,213,195 11,658,748 100 350 400 
Frankf RET& SD 125,000 159,545 1 nee 015; 680)..... * ov Potter Title & Tr Co 216,000 21,929 2) ee Pee 
Franklin Tr Co. ._- 200.000 ‘90: a edema: * 12% | Real Estate TrCo._ 2,000,000 2,131,205. 3,126,787 100 ..... 190 
Ger-Amer T&Tr Co 500,000 2 022 219} 60)..... * 70 Safe Dep & Tr Co 3,000,000 7,704,398 1,610 100 355 +365 
Germantown Tr Co 600,000 3; 487,931 100 __..- * 250 South Hills Tr Co_- 125,000 18,079 349,431| 100) ......|...<- 
Gir’d Av TitxTrCo 200000 447.705 50..... * 75 South Side Tr Co 300; 000 54,430 775,286 169 es Saree 
Girard Trust Co_. 2 500,000 29,976,088 100 ..... * 726 Treasury Trust Co. 6250;000 55 867 293.3:9) 100)...... 
Guar Tr &8 Dep Co 2,500,000 5,355,552 100 ..... * 200 Union Trust Co. 1,500,000 23,460,067 28,179,453 100 2500 3000 
Hamilton Trust Co. 400,000 1,424,617 60)..... * 73% | Washington Tr Co- 125,000 10,444 J at SES es 
Industr’] Tr T&Sav 500 ,0U0 680.672 4,469,839 60 .... *119 West End SavB&Tr 125,000 263,401 1,198,010 50 -..-.-|--.-- 
injeasity Tie Ins Reading - Per share. 
Tr & Safe Dep Co 500,000 777 864 3.414753 50 ..... *107 Farmers’ Nat Bank 400,020 853,217) 1,781,111; 30; 180 |..... 
eee tCoof Phil 2,000,000 1,112,745 1,612,612 60 .._._ * 53 First National Bank 500,000 169,902 895,652 100! 125 |...-- 
ny Tr Co. 150,000 3,604 23%,%61; 6§0)...... , Keystone Nat Bank 100,000 174,789 543,394 100, 250 ..-.-- 
| & Tr Co. 2,000,000 2,717,427 8,112,376 100 _.._. *300 Nat Union Bank_- 200,000 750,327, 1,438,066 25) 1680 ..... 
Logan ot. Co . 500 ,000 122,625 0,141 100 .._.. * 127 Neversink Bank_. 50,000 15,844 141,700 650)...... 50 
Manayunk Trust 250,000 147,000 1,140,000 25 ____- * 65% | Penn Nat Bank 100,000 244,283 978,466 100 325 -..-.-- 
Merchants’ Tr Co_. 500,000 117,220 1,165,188 100 ..._. 107 Reading Nat Bank- 200,000 295,945 862.481 100 250 (...-- 
Mortgage Trust Co. 500,000 290,057 ‘126,105 10___.- * 1934 | Schuylkill Val Bk_. 100,000 154,427 454,608 50) 150 |-..-.-- 
Northern Trust Co. 500,000 1,035,185 6.709,098 100 __.__* 270 Second Nat Bank _. 300,000 503,177 692,000 100 255 -.-.-- 
No Phila Trust Co. 150,000 43 857 912,204 50 ..... * 70 Berks Co Trust Co 250,000 127 567 920.934 10 19 --<0 
No Western Tr Co.§ 150. 000 76,1 12 707.217' &0)..... * 72 Colonial Trust Co_. 250, 000) 184.617 948 564 10 38 19 
*Sale price. a Capital pie in; authorized amount is larger. b Capital to be increased. c Figures are s of date Dec, 31 1906. day 26 1906. 
f Nov 261906. Il May 20 1907 v New stock. mn Mar. 221907. g All owned by Comm~nwealth Trust. h All owned by Union Trust. 
® All owned by Colonial Trust. ‘z Ex-dividend. « These are figures issued before last general call. & Ail owned by Safe Deposit & Trust. 
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oa O07 
AUG., 1907. | BAN KS AN D TRUST COMPANIES. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Concluded. — TENNESSEE—Concluded. 
| | | 
; Surplus Gross | Surplue | _Gross_ | | 
Capital. & Profits. Deposits. Par. Bid. Ask, Capital. & Profiis., Deposits. Par. Bid. | Ask. 
Reading—Con 3 3 $ Per share.| Knoxville— | | _ Per share, 
Commercial Tr Co- 125,000 9,595 267,929 100 90 _.... ‘ity National B ‘ol 69,382) 2,478,018 100 120 125 
Pennsylvania Tr Co 250,000 438,960 2,634,789 100 230 -..-. East Tenn Nat Bk. h149,263 22,458,485) 100} 140 150 
Reading Trust Co -- 500,000 292, 7 794,878, 100 190 (|..... Holston Nat Bank v74 ore vl, a 000; 100 120 125 
Knox Co Bk & Tr.- 5,000, 0,000 100; 100 ..... 
Scranton— Per share, | Knoxville Bkg Co. - 12/500) 615,000) 100/110 115 
County SavBk, .--- 200,000 461 (542! | 2-658,521 100 410 425 cs’ Nat Bk_ 1209 "054! 856,583; 100 200 (210 
Dime p & Dis Bk 100,000 319/199 2,835,931 50 300 315 Merchants’ Bank... 125,000 100).....- a 
First National Bank 1,000,000; 1,483,225 9,868,250 100 430 445 at Bank... v101,000! 1,160,000} 100) 132 (137 
Keystone Bk__--..- p50,000 28,5:7 474,993 50 104 §..... Union Bank .....- 8,000) 275 000) 50: |105 
Merch & Mech Bk .- 250,000; 505,529) 2,486,426, 25) 97 |-..-- Memphis— | Per \share. 
North Scranton Bk 50,000 26,407| 456,198 50 107 115 Bk “yn oon &TrCo 1,500,000 767,093 5,891,894 100 245 250 
People’s Nat Bank- 500,000, 159,794 1,491,787, 100 179 185 Cent Bk & Tr Co. _- 250,000 14,074 804,799) 100) 108 |110 
Providence Bank .- 75,000 25, 98,148... 185 145 Chichenae Bk&T Co 25 ,000 4,260! 257,528) -- | 125 (130 
Scranton Sav Bank ,000 600,000 2,529,877| 100 840 |..... era 100,000 10,029 369,658 100) 104 |106 
South Side Bank - -- 60,000 22,219 437,349 50 105 120 Continental Sav Bk 25,000, 42 442 457,694 100) ladece 
Third Nat Bank-~-_- 200,000, 992,319 3.292.281 100 915 ,| First National Bank 500, 92,897) 2,886,591; 100) 240 |250 
Union Nat Bank --. 300,000, v75,000 470,000 100, 142 152 Ger Sav Bk one 25 ,000 m | 411,846 100| 400 (..... 
Traders’ Nat Bank - 250,000 296,550 2,138,005 100, 290 315 Man Sav Bk & Tr_. 100,000) 14,250 2,691,418 100| 500 |..... 
West Side Bank -- - 60,000 114,964 882,575) 50) 150 |-..... Memphis Sav 416 | 88,764 1,879,572 100) 170 175 
Lack Tr & 8 DCo-_. 250,000 306,792, 1,624, 404) 100} 300 |-.... tile — 0, 102,185, 978, 758| 100} 205 (210 
No Memphis Sav Bk 50,000 25,000 774,265) 100) 200 (210 
Wilkes-Barre— | Per share, | People’s Sav Bk &T 50,000) 18,860) 695) 200 (215 
Anthracite Sav Bk. 200,000 508,644, 1,721,917) 50 2 Security Bk &Tr 500,000, 58,676) 1,433,586; 100) 109 (110 
First National Bank 375,000) 25,229| 1,864,593, 100 200 |-...-.. State Nat Bank...| 250,000 166.125) 3,206,718 100); 240 (250 
Miners’ Savings Bk 150,000 923,093 2,575,062 50 305 -..... State Savings Bank’ 50,000) 60,000 ‘B18 872 100, 240 245 
People’s Bank - - - - - | 250,000| 525,327) 2,004,745, 100) 375 (380 | eUnion & Plant’s Bk | | 
Second Nat Bank - 500,000, 862,754! 3,658,808 100 390 (400 & Trust Co.__.. 1,400,000 379,409, 4,864,484) 100| 170 (175 
W B Dep&Sav Bk. 150,000, 388,661 2,509,706 50 165 (185 Com Tr & Sav Bk.’ 125,000 0,000; 1,030, an 100; 170 (175 
Wyoming Nat Bk- 150,000! 604,392) 2,432,027 50) 3256 |___-- Trades Un Sav Bk | 
Luzerne Tr Co.. 150,000 190,000 800,000 100 220 230 |_ & Trust......... 625,000) -—-..... 20 885. SG sncous oonne 
Wyoming Val Tr Co 315,400 495 395) 1,560,005 50 140 150 U S Tr. -& Sav. Bk_- 27,180! 335, 184) coco] omperineses 
} | asnv | ° 
Williamsport— | Per \share. merican Nat Bank 468,467) 4,847,232) 100| 145 «(147 
First National Bank 300,000 337,227 1,314,185 100 190 200 City Savings 29,3 Eee 100; 120 (130 
coming Nat Bk- 100,000 v:46,107 v514,#50 100 210 |-_.--- rst National Bk__| 286,310) 4,122,377| 100, 198 200 
Wes t Branch N Bk_| 200,000 roy 217 h2,278.283 100 300 (310 Sav Bk & TrCo 15,987) 511,144; 100) 100 ‘(101 
Williamsp’t N Bk_- 100,000, 5/952 490,488 100 150 (-..... a Ni wai 633,732) 4,651,019) 100) 235 (240 
a > Tr pCo; 300,000 127°739 1,254,452 GH Ge -lesces Union Bk & Tr Co. 139 ‘004| 1,636, 112) = 165 (176 
—s | Per share, ville Trust Co_ 90,000) 1,035, 772| 100| 180 |140 
City Bank ice 100,000 95 419 800.432 132 Saat 100, State Trust Co...-| 32.314) " 88,535) 100) 89 | 95 
TOV at - ’ 2 ‘ O4l 100 -...-- ical - eo a eign ~ peal 
Farmers’ Nat Bark 200,000| 168.670 420/952 100 _.___- 176 | TEXAS—Nat. banks lax ‘call May 20; State inst. latest returna. 
First National Bank 500,000 455,234) 2,201,489 100, 207 (209 Austin— oe oe RE ~~ Per ehare- 
Western Nat Bank.| 225,000) 92,849, 860,140 100 140 145 American Nat Bank 200,000 A219 004! h1,944,719) an art 
York Co Nat Bank- 300,000) 337,705 1,273,967 20 46 46% | Austin Nat _.| 300,000 h1i82,697/A2, 763, 068 100 _..._- — 
York National Bk. 500,000 324,339 1,050,223 25 51 5134 | 8tate Nat Bank_.- 100,000 155,046) 24.30 3; 100)... |. ace 
Guardian Trust Co. 250,000 48.678 300,170 25 2 28 tal Bk Co 100,000 6,000 a ee 
Secur Title & Tr Co 250,000 87,800, 796,440 50 75 76 Oe SS 2 share. 
York Trust Co _250.000) 83.312 550 000' 50) 80 | 81% | American Nat Bank; 100,000 111,896/h1,430,535! 100.....- Seas 
tst National Bank 000 h245,103 41,587,240) 100 ...... . eens 
RHODE ISLAND—Nat. bks. last call May 20; State inst. latest returns. Gulf py - Bank) 150,000 1110,527) 1,291,745 100)_..._. diet ales 
a - Tr Co.) 13,514 628,891 ome coages escce 
Newport— Per share. ss share. 
Aquidieek Nat Bk. 200,000 78,440 410,662 50 66%. 70 | Am Ezch Nat Benk| 767,067 9,215,857 100)... * 275 
Nat Exchange Bk 10:00, 83Ol, « BBe414| SOL SOM. Gity Nesone Rank) 5 4,689,572, 100 350 ind 
New Eng Com’ Bk- 75,000 9.833} 47,120} 50| 50 |_-_-- G ath Net Bi oanat 10) 110 by 
Newport Nat Bank 120,000 82,009 251,864 60, 112!4/--__- Commw’ith Nat Boost 168) nn slige 
Union Nat Bank... 155,250 49,537 857, 90| 96 |----- tiosten iad toa, 3,062,089 100.2277. * 153 
Newport Trust Co. 300,000, 157,876 1,512,881' 100 150 |__..- Peron Ne 3,662,089 100/..... 
Satin Per |share. Nat Bk of Comm’ce 1,302,685 100 150 160 
Slater TrustCo ..... 500,000 850,354) 6,784,415 100 265 |__..- Dallas Tr Say Bk ..| 366,390 100 160 175 
Providence— Per |share. Union Bk & Tr Co. 506,755, 100 *105 107 
Atlantic Nat Bank- 225,000 146,745 2.190.119 59 90 ..-- nog) ab Laken 1,772,169, Se ~0-- Ee 
Blackstone Can Nat 500,000 ee! ee ee eee 
Fourth Nat Bank..| = --..- Consolidat ed with Ma ited Nat. B ank. pasestoen Set Beat Ly 129, geek 199 7 igesee 
High Street Bank... 120,000 96,000 50 —_ at 030, 7: ie 
Mechanics’ Nat Bk. 500,000, 206,017 1 337: ‘era pe bd, ee 3, 332,267, 100 175 | 
Merchants’ Nat Bk. 1,000,000 684,230 4.922'285 Bante Mar ben 31837, 357) 100, 800 (826 
Nat Bunk of Com’ce '850,000 _ 492.982, 2/324;237 Scxvardes Net Bi. et a 100 #8 seer 
Nat Bkof NoAmer— ...--- In volunt ary liquida tion, .....- DR csathasts Trad Nat Bank_| "479 256 100. 165 users 
Nat Exchange Bk... 500,000) 892,320 1,604, 00} ..- .--|-." =. | a — Net Bank: | 1.484'050| 1001 130 [27 
Old National Bank - bb ae n voluntary liqui dation Gouin Bk * - 2'000'000 1001 120 227. 
Phenix Nat Bank 450,000 583,150 1,058.627 50 105 --.... Wa ner Sav - ’ ’ } seece 
Providence Nat Bk 500,000 732,324 939,341) 400, .....|__.-. a 5727) £100,000 19,500, 385,000 100, 125 
United Nat Bank_. 500,000 686,025 3,524,253 100 201 210 Galvestea— ae ’ ” Per Prong 
Soe Ment. See 6 ee ne First National Bank) 300,000 108,800 h1,023,875 100 120" 126 
Industrial Trust Go. 3,000,000 5,357;811 42,064:687 100 71.2. 2807" | Galveston Nat Bk | 125,000 aoa 764) h3.301 918 100, 170 |....- 
Manufacturers TrCo’ Consolidjated with Union Tr. Co. |-..-..|.-.-- ferchente, Hot Bk) 200.000 a 2, 385,425 "j00 370°" |230°7 
New England Tr Co 140, 900 35,225, 374,060, 100 ------|--22- | ’ inal 
RI Hospital Tr Co. 1,000,000 1,971,180 29,655,333 1000 -__---|--... bgt 2 Ae 
Union Teust Co 500'000 2'001'205 28'721.489 100 680 Amer Bk & TrCo_-| 100,000 11,409, 882,799 125 
Weandat— Per |share. Commercial Nat Bk 300,000 597,089 5,224,463 100 450 
Citizens’ Nat Bank 100,000 61,827 341,046 100. _. *107 * | First National Bank 5 381,677 .275,487 100 220 
National Globe Bk. 100/000 43°687 240,230 ae Houston Nat Bank. 100.000 61,779 h656,052' 100 200 
National Union Bk. 150,000 20,807 981,843 50-277 CO Rete ee et ae’| Seoinoe tee 'Gnol Ones cenl tool aso 
Producers’ Nat Bk. 200,000 111,499 893,160 20, ----.. --... National City Bank) 250,000 h4.4i7 | 624,893 100 115 
——— | ee ent | isnaee sented AGeienl iene 
SOUTH CAROLINA—Nat. bke last call May 20; State inst. June 14°07 | Po,0as Nat Bank - 000 BO4'Beal S.dt7 are) 100) 310" 
| San Antonio— Per jsere. 
Charleston— Per share, | Alamo Nat Bank. 500,000 129,947 1,414,159 100 140 |..... 
Bk of Charl’n NBA 300,000' 378,072 2,315,915 100'-._-.- 250 City National Bank ,000 65,250 ‘778,710 100 150 |----- 
Carolina Savings Bk 200,000 163,207, 1,676,743 100 175 (200 Frost National Bk 500,000 186,532) 8,295,030 100)......|..-.. 
Charl Sav Instit’n_ 100,000) 95,897 968,758, 100 ...... 300 Lockwood Nat Bk 100,000 84,369 $49,939 1 BED idacdéo 
Colum Bkg & Tr Co ad eik In hands of receiver RS: Maa. Nat Bk of Comm’ce 300,000 126,12! 2,046,480 100 150 ..... 
Commercial Sav Bk ,000 7,415 160,957, 100 ...-..- 115 San Antonio NatBk 500,000 109,299 2,091,017 100 175 |-..-.. 
Dime — ae 60,000 43,375 959,975 100 ...... 205 State Bk & Tr Co ,000 2,136 166, 44 ae, SN 
— ank__- 50,000 27,389 693,622 100 ...... 150 West Tex 9 oad Co 200,000 34,999 1,419,1 ~leesee 
& Tr Co. 50,000 24,907 424,361 100....--. 130 Woods Nat Bk 200,000 25,900, 1,147, O10. ~100) ic See 
First pees Bank 200,000 366,867 1,354,358 100 ..... 130 _Waco— Per ‘share, 
Germania Sav Bank 80,000! 148,877 2,649,317 100-..... 00 Citizens’ Nat Bank 100,000 bees. 160 Al. 219,469 Hp PES NEA, parE 
a Tr & 8 Bk 30,000 12382 "314,197 eer 110 First National Bank 000 1189,747 ‘680 noose: lacese 
Miners’ * Merch Bk 100,000 17,875 328,892 100 ...... 107 Provident Nat Bk 300,000 1119,757 i ‘883, 294 100 baatadlabace 
we ‘8 } Bonk. a rye4 ry 28 2,056, aae 138 = br Waco State Bank _. 100,000 rh aveaedl 500000 Private RB ank, 
t x 35,598 563,699) 100 ...... 5 
state aacvinee ank 30,000 11,965 206.486 100 ....-- 150 UTAH—Nat. banks last call May 20; State institutions latest returns. 
30 Car Loan & TrCo 100,000 31,397 831,27 eee 125 Salt Lake City—| l j l Per \share. 
Commnencied va Lo proyee sis’ 824) 2 2 ry 03 100) ‘= 176 
oad . oo seret Nat Ban , 4,902) 3 22; 100 13 
TENNESSEE—Nat. banks iact call May 20; State énet. latest - turns. Deseret Sav Bank..| 100000, 58.798) 2.474.187, 100 B24 _ (325 
MeoCorntck @ Co Bk 250,000 40,898) 9,070 862! Pri| vate Bank, 
Chattanooga— | Per ishare. Nat Bk of Republic., 300000 199,693 5,084,609) 100 152 153 
American Nat Bank 250,000 74,407 1,182,675; 100).....- *125 | State Bankof Utah. 250,000 112,778 1,829,221 100 202 203 
Chattanooga SavBk 100,000 141,857 2,361,855 100° 175 200 Utah Com & SaVBk) 160,000 29.740 685,848 100) 80 85 
Citizens’Bk & Tr Co 250,000) 84 ‘040 2 Ors” 114 100 100 105 Utah National Bk. 200,000 A70,379 41,341,580 100 150 161 
First National Bank 500,000 198,417) 3 aoe 869 | Bilasccccisanso Utah Sav & Tr Co 250,000 18,967 1,179, i 1 110 
Hamilton Nat Bank 250,000 42,340 1,634,789 100 120 125 Walker Bros., B’k'rs 250,000 145,667 3,081,182) 100 215 220 
Hamilton Tr &8 Bk 100,000 64,518 1 ‘ous. 322 100 175 200 Zion’s Sav Bk&TCo ,000 88,757 4,758, "285 100, 220 225 
rice. a Capital and surplus to jo p Speonnend, ¢ Capital stock paid in, authorized amount is ~_ + k Capital to be increased. 
mn Tr Co. » These are figur 


gaat paid in. 
@sued since last call. 


z Ex-dividend. y New 
i Figures date Jan. "28. 1907. 


e Formed 
1 Sept. 41906. 


h Mar. 22 1907. 


n Nov 


age Fe of Union & Planters Bk and 








64 BANKS AND TRUST COMPANIES. [VoL LXxxy. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





















VERMONT—Nat. danke s last call May 20; State ‘inatitutions latest returna. | WISCONSIN—Nat. bks. last call May 20; State inst. latest returns. 


—_— nse whens = : 


Surplus | | | Sepia | ave. 
| 





Capilal. & Profit | on. Pw. Bid. | Ask. |\@ Profits _Deponi, |Par 





| 
Barre— $s 8 | $ | 
Barre 8 Bk & Tr Co. 50,000} 22,084! 1,318,480) 100) 125 |...-- 
Granite S Bk &T Co 975,000 26,104, 1,070,163) 100) ------ S eisacitedl 
f Barre.| 100,000| 28,299) 558,127, 100) 120 |.-.-- 







3 3s 
Bank 138,409 2,909,165) 


Bk 


ong 
we 
= 
a 
*: 
An 
me 
8 






fe e's Na Bank | 100,000 7,035, 255,544) 100) °95 87, | 100 
ro . — sans Desens het 53,379 978,404 100, 
Burtington— | | | 





. 7 ,423) 599,369] 14,637,012, 
Howard Nat Bank 300,000 193,034) 725 423 thoi O13 108 















































Merchants’ Nat Bk-| 150,000 ‘689| 483.985) {798| 2,028, 132 | 
000' 2: 83,579) 3,266,333, 100, 130 |150 
Rurlington Trust Co| 950,000 233,460 1,320,249) 4i3-570| 3.268.333) 100 '180 
Mont pelier— 320,246 7.138.262 100, 210 215 
Capital SBk &TCo| 100,000| 29,976 1,053,926 : 1032'582) 
First National Bank’ 100/000| 4i4:226 294/865 140/673) 8,232'944, 50| 110 112 
Hontpelier Het Bk-| 189.000) €180.088) Si: eH ao---- |----- Si@-220 10:107'337 1 ae lus 
See ta) | ol | lie Ma LaeRe 1B Bee 
Ratland— | | | Per \share, | 
Baxter Nat Bank..| 200,000, _ 72,2791 329, o15| 100] ..... */106 1.555) ‘392,704 100 110 [115 
Clement Nat Bank.| 100,000| 157,410| 705.08:| 100|-.---- 200 90749) 1 ,37i.00:| 100, 150 160 
n Nat Bk-| 100,000, 42.000 236,91 100)----- ; 115 __ 121/724) 1,132,416) 100| 140 |150 
Rutland Co Nat Bk.| 300,000 135.072) 413. Saad 
Rutland Trust Co. | 950,000, 78,000} 520,000) 100|y----. 150 WYOMING—Nationai banks Jan. 26 
tate Trust Co ..__| 100,000 7,936 95,000, 100\y----- ye - 
= Rome State cw ae oltuene Fint’ tional Bk 100 000 117, 952! 1,839,3 al wth ies 
— q a! os | eccclececece eosse 
VIRGINIA —Nat, banks last call May 20; State § é *.| St’k Growers’ N Bij 100 9,000) 81,502) 1,589,651 ----|2-2--- oaean 


rfolk— 













































































































Bank of Norfolk .. 22,229| 391.862) 100) 105 (115 CUBA 
oak jeese7a| -'088:731| 100; 200 (300 meme an a 
--=<2- D ’ 0 Dec, 31 
8'769| 120,901| 100) 102 |___.. s re a = =. 
Nat Bk of Comm’ce 539,695) 4,598,701| 100) 175 (178 | | 
177, 487| 1,413,238; 100) 426 (..... e 
,110) 3,890,672; 100) 190 (200 Net “Bank of of Cuba_| 5,000 000) 763 mar 13,710, 804 1 97 (102 
9,714; 232,626) 60) 50 | 55 2 ae at ae ME See. 
17'440| | 848:267| 100) 128 lias oT 
Va Bk & Tr Co.... 106,405 667,151; 100) 120 (135 ~ CANADA. 
Petersburg— Per |share. Returns are all of date June 30 1907. 
Patsthaar & ft softs Seta 19388 |-aaig | —_ 
Sav d ,088, 
The National Bank. 150,800 744,482) 100) 230 (285 Re __ BRUNSWICK. : ae ee 
Vv a Nat Bank. 70,178 618,562; 100) 115 (120 | { | | 
4 opomattox Tr Co. 14,800 103,700|....| 225 (230 Captial Reserve | | } 
| Paid in. Fund. | Deposits. Par. Bid. 
Richmond— Per | share. — , 
American Nat Bank 169, 554) 8,053,451; 100) 183 (137 Prices are per cent, not per share. | | 
Bank of Com & Tr. 688.840| 1u0| 100 103 redericto s $ * | Per) cont 
Bank of Richmond. 470'357| 2.554.445; 100| 130 |132 People's Bis 8 Bk of ot N B_| Merged in to the Bk ofMontreal --_. eed ees 
Broad-Street Bank. 64.014) 52,778 | $3 35 
Capitol Savings Bk. 13,857, 409.506 25) 19 20 Bk of = » Bruns..| g709,200 1,195,296 4,152.913) 100'...... jereee 
City Bk of Richm’d. 176 116] 1,391,422} 25) 3a 34 CO St. Stephen— | 
First National Bank 742,302) 4,811,311) 100 218 (222 | Bt. Stephen's Bank) 200,000! 50,000 410.650 100--.-..- Lidia 
Mota vice erro Sim008 tae tee iar” | saat 
a of Virginia- 2 ,129,770) | 
Planters’ Nat Bk_- 1,064,295) 5,091,756 100) 400 ol NOVA SCOTIA. 
Provident Sav Bk__| Abso ‘ SoBe erste eee ponies a atcioanaee 








Savings Bk of Rich _| 



















































Dston Bot Ricn”| Ste'te0 | Ssogs i aas-Se0 "20 iok Geo | pitalter | abs" 
nion Bk of Rich. -| | Bk of Nova Scotia_| 3.000.000 5,250.000|h 26403638) 100) 279 282 
Virginia Trust Co../ 500,000) 125,317| 262,419) 100 "20 | 95 Ro al Bk of Canada|g3 900,000 4,390,000/33,093,348 100) ..... 233 


! 





on Soe es 1,500,000 1,143,753) 8,038,274, 50). -| 








WASHINGTON—Nat. bks.last call “May 20; State inst. latest a ONTARIO. 











Doster: Horton &Co.| 200,000! 883,886! 9,060,515| 10017597 fer \share. | Hamil ol ote” loca 
0. A , O15) L0Ofoa7 |...-. 7 | 
Firat National Sank! ; 150,000 169. 149 2 962. 456 100 7204 ass Bank’ of Hamilton. 92,470.210 2,470,210 23,857 992) 100} 200 (205 
of Commerce, 1,000,000) 457 6 ares 
Feolse Ser Ramm, 108085 ghar tag ep 1907164” ~~ | Maternge cece sA6.000, sono) game 20 Ion... 
‘uget Sound Na’ | zt 3 6 aiee 
Bean “Amer Bank. 500,000 409 953 048s faz 100 - jo | Bank ¢ of Ort Ottawa___ 93,000,000 8,000,000 22.567 ad 100 nono- 800 
attle Nat Bank -__| " | ,057 04 100/71RO |...-. | 
Shuey & CoH O--| 100000) “17.152, '288:501/ 100207 |°727- | Sats 10:505 328) 3385-428 hrstsi2ss SS s-* 
State Bk of Seattle. 100,000| 17,832) 1.0:0,051| 1007108 |____- | Grown Bk o p+ 91 580 _. 3,146,879| 100)_-....|.. _. 
Washington Nat Bk) 100,000 (Consolida ted with Nat Bk of Com’ce) | Dominion phy ~~, 3,633,070 4,596,377 36.067 953) 50) 231. 233, 
Am SavBk & TrCo., 200,000 112,64 by 26, 100/156 | FarmersBkof Can.| 402°967, 340418) .......-|... |__...- wale 
Gnioa ~~ &> Co-| 100,000; . 81,409 yd 100/181 | Home Kk of Can. 849.450 335 '000| 4,530. 077| 100)------ BES 
orthw Tr &3 DCo; 100,000 15,167 i “420 1007119 | | Imperial Bk of Can_ 94,822,414 ‘ 822.414 30, 875,568, 100} .._-- 220 
Washington Tr Co. 300,000 266 ,382 i-t3s-o08 100|\7184 /|..... | Metropolitan Ban 1,000 000) 4.009, SS eetehe See 
Spokane— Per share | goveasan BE o6 “ Can 94,000,000 ool eel ai8 f-oees 
Exchange Nat Bk..| 750,000 854,768 4,056,423 100 225 250. | Sterling Bk ot Gaa_\s. 705.000 1,644,460 14.395.201 ai Fone pane 
Fidelity Nat Bank-| 200,000' 89,:28 1,864,358 100 165 175 | Traders’ Bank 94,350,490 1,900,000! 22,170,324) ‘100/136 os asta 
Old National Bank 500,000, 174,617| 6.252.543) 100 -_____|___-. | Un Emp.Bk.ofCan. 944,582 481.876! Mw. 
preders” xe Beak 2600 ,000 387,930 4.752.876 100 200 225 : " * 
okane & East TrCo 100,000 246.660 4,040,057 100 285 300 PRINCE EDWA ISL. AND. 
ee Trust SS sys Hy 006 . ear anal “sai 100 +120 . = =o _ - — 
ashington Tr C .000 14,109 a 2. } 
ee enaoad “s 5.508 169 _ - ll Charlottetown— | Per cent, 
Nat Bk of Comm’ce 200,000 281,722 3,756,606 100 175 200 | Mer Bkof PE Isl’ d_ 350.400 Absorbed by Can Bk of Com ..... 
Pacific Nat Bank 300,000 197,158 4,042,428 100 140 160 < i - 
Bankers’ Trust Co_. 300,000 Began bu siness Mayi18 1907 ..... ' : ; 
Pidelity Trust Co 300.000) 349,992 3,012,800 100 120 '175 : QUEBEC sin 
bal id VIRGINIA—Nat. bks May 20; State inst. latest returns. po ae | pel ome 
a, Per share Bank of Montreal_. 14,000 000 11,000,000 4131633 451 100 --.-. 248 ‘ 
Bank of 1 Oho Valley 175,000 125,284 1,047,2 Ps equewd * 105 Bk of Br Nor Am... 4,866,666 2,238,667 23,053,466 » .. 165 
Bank of Wheeling -. 200'000 Consolida ted with N Bk. of W.Va | Ban ued’ Hochelaga 92,472 130 1,/60,000 12,203,663 100 147 | -...-- 
Centre Wheeling Sav 25 ,000 15,045 346,206 “00 cones *115 | Mer Bank of Can___| 6.000.000 4,000,000 436152028 100 161 ----- 
City Bk of Wheeling 150,000 171 589; 1,731,236; 100)|......)..... Molson’s Bank _ 93.3.5 .*40 3,305,840 22,517,286 50 202 205 
Commercial Bank. - 100,000 102,784 503,000 100*200 _____ — Be of Can gi ,000 .000 150,000 4,148,177 25 .......----- 
German Bank... .- g80 000 419,59! 2,300,183 100... * 450 
Germania Half-Dol- Benaus Nationale. ot. 793.499 750,000 8.998.719 30 120 125 
dat Savings Penk a ais , one 708 = epued *140 uebec Bank. .--- 9 2.500.000 1,150,000 8.664946 100 -.... 133 
a. ¥ 207.842) 1,642,188, 100)......)..... nion Bas 3,071,240 1,600,000 20,742,002 100 ..--. 140 
Nat Exchange Bk.-| 500.000 950.847, 2,370/888 100 #36" 2-7 pedtsshipaciathe— , 
nle’s Bank... .. ’ 8, WE Miléensccledncn n de St acin’ 329,515 75,000 942,209 100......\.-..- 
mares Sovings Bk so ey oo Fate a i 98 100 R St. — a « es 
ou le Bank... ‘ 72, 41,183; 60)...... 165 anque de St Jean_ 316,16: 10 DD cccclaasccelsonsd 
Dollar Sav & Tr Co. 432.000 414,779 3,215,385 100 215 222 Sher breeke— 4 ° - mes | 


Security Trust Co.. 9300.000' 194,061 811,976 100 207 208 East Townships Bk '92, 948,120 1,860,000 12.973.557 50 160 162 






*Sale price. v Par of this bank is £50. a Capital to be increased, ¢ To consolidate, h Including deposits elsewhere ‘than ‘in ‘Canada 
v Nominal. g This is capital paid in; authorized amount is larger 6 Capital and ee to be increased. z Ex-divid lend. & These are figures 
ued hefave last geners! eall. | Figures date Nov. 12’03. d Mar, 22’07. mJwne 1 r New stock. f Book vale. ¢ Jam 26 1907 
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The AmericanTrust & Savings Bank 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,500,000 
| DEALERS IN HIGH-GRADE 


| BONDS 
Municipal--Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 











GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO., 


| 
| 
| BANKERS, 
| 














49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN RANCISCO 
! OFFICERS: ~ THE NORTHERN TRUST 
| BYRON L, SMITH COMPANY DIRECTORS: 
| President. = W.OOR, LASALLE B A N K — 


F. L., HANKEY, 
Vice-President. AND MONROE STS. C H IC AGO A. C. BARTLETT, 











SOLOMON A. SMITH, 
ug 2 Vice President . WILLIAM A. FULLER, 
Eeiine cueop, ti Capital, $1,500,000. ERNEST A. HAMILL, 
RO: Assistant Cashier. Surplus, $1,000,000. MARVIN HUGHITT, 
G. J. Mill(osistent Cashier. C. L. HUTCHINSON, 
ARTHUR HEURTLEY, ' 
0s Secretary, Banking Department. MARTIN A. RYERSON, 
©. 0 en, Savings Department ALBERT A, SPRAGUE, 
H. H. ROCKWELL, Bond Department SOLOMON A, SMITH, 
Assistant Secretary. 
EDWARD C. JARVIS, Trust Department BYRON L, SMITH, 


Auditer. The Northern Trust Safe Deposit Co Vaults 


| _—— 





T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCE EXCHANGE, 





71 BROADWAY, . - NEW YORK. 





United States Government Bonds. 


| INVESTMENT SECURITIES. GUARANTEED STOCKS. 









































J. P. MORGAN & CO, 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO, 
31 Boulevard Haussmann, 


PARIS. 


Cor. 5th & Chestnut Streets, 
PHILADELPHIA. 








Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 


































